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Mortgage  1izosnsy

THIS MORTGACE ("Security fnsirumem™} is given on __Febryary 28, 1997 . The mortgagor is
JOSEPH HORNE JRAND JEAN HORNE (HIS WIFL)

(“Borrower®),

Thix Security Instrument is given o The Fiest Nigional Bank of Chicago
which s o __Natoual Bank = organized nnd existing under the laws of the United Stpres of America

whose addross iy One First-Hdational Plaza, Chicago . Minvis 0670 (*Lender*). Borrower owes
Lender the principal sum of _Twetty.&ive Thousand and No/100 7
Doltars (U.§. § 23,00.00 ).~ Thiy debt Iy evidenced by Borrower's note dated the same date ay this /
Security insirument ("Note™), which provies Lur monthly payments, with the Tull debt, ifnot pald ewrlier, due snd
payuble on _ 03/03/07 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rerewnly, extensions and modifications; (b) the payment of ali other
wms, with interest, advanced  under paragraph 7o protect the security of this Security insirument; and (¢} the
performance  of Borrower's covenants  and agreements under this Seeurity Instrument and the Note. For this

putpose, Borrower docs herchy wortgage, grant and conver-to Lemder the {ollowing described propenty tocated in
County, Minuis:

THE SOUTH 40 FEET OF LOT 4 IN BLOCK 6 IN WILLIAM B, WALRATH'S
SUBDIVISION OF PART OF THE WEST 17 CHAINS AND 2 LINKSOF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THRID PRINCIPAL MER#DIAN,
IN COOK COUNTY, ILLINOIS.

“Permanent Tax No.:  15-10-301-022
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which hne the addrese of 436 23RD AVE BELLWOOD, 1L 60104
{"Property Address"):

TOORTHER WITH all the improvements now or hereafter erectad on the property, and aii easements, rights,
Wppucisnances, rents, roysities, mineral, off and gas rights and profits, water rights and atock and all fixtures now or
Borsalter s part of the propenty. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing s referred 10 in this Security Insirument as the "Property”.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, gram and convey the Property and that the Property is unencumbersd, except for encumbrances of
mcord. Borrowe. warrants and will defend generally the thile 1o the Property ageinst all claims and demands,
subject 10 any encuishrances of record. There is a prior mortgage from Borrowerto NOEXISTINGLIENS .

- dated and recorded with the County Recorder of
Desdson _________ a«document number . {"Prior Mongage":

THIS SECURITY INSTRUAT.NTcombines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to corsiitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower rad '.ender covenant and agree at follows:

f. Paymett of Principal snd Interest; Sro-zyment snd Late Charges. Borrower shal) promptly pay when
due the principnl of and interest on the debt eviZeuced by the Note and any prepayment and lste charger due
under the Note.

2. Application of Payments. Unless applicable lawv provides otherwise, all payment seceived by Lender under
paragraph | shall be spplled; first, to accrued interest; second, 1o past due insurance; third, to currens bilied

insurance; fourth 1o psst due principal; fifth, te curremt bilted orfiwipal; sixth, to charges; seventh, to principal due;
and! [aat, to accrued but unbilled insurance.

3. Charges) Liens. Borrower ahall pay all uaxes, amsessments,. harges, fines and impositions attributable 10
tbe Property which may amtain priority over this Security Instrumen, md-isaschold payments or ground rems, if
any. Borrower shall pay them on time directly to the person owed paymeni. Upon Lender's requeat, Bormower
shal prompuly fumishs (o Lender al) notices of amounts to be pald under this jwagraph and shall prompily fumnish
10 Lender receipts evidencing the payments,

Borrower shall promptly dlscharge any lien which has priority aver this Securiry Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secued by the licn in a manner
ascceptable 1o Lender; (b) contestr in good faith the lien by, or defends againat enforoeaeni of the iien in, lega)
procsedinigs  which in the Lender's opinion operate to prevent the enforcement of the lien ur-{ovieiture of any part of
the Property; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subuerinating the llen lo
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may mtain
priority over this Security Instrument except for the Prior Mongage, Lender may give Borrower a awice identifying
the llen. Borrower shall aatisfy the lien or take one or more of the actions set forth above whh 10 days of the giving
of notice.

4. Hasard Iwsurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insursd against loss by fire, hazards included withinthe term “exiended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods tha: Lender requires. The insurance carrier providiog the insurance shall be chosen

~ by Borrowst subject to Lender's approval which shall not be unreasonably withheld. IfBorrower fails to maintain

coversge described above, Lender may, at Lender's option, obtain coverage (o protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clouse, Leunder shall have the right to hold the policies and renewals. IfLender requires, Bomower shall prompily
give to Lender all receipis of paid premiums and reaewa) notices. Inthe event of iass, Borrower shall give prompt
notion to the insurance carrier and Lender. Lender may make proof of loas If not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not
tessened. (M the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the xums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abaidons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due.  The J0-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writlng, any application of proceeds 1o principal shall not
extend or posipone  the due date of the monthly payments  referred to in parugraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acyuired by Lender, Borrower's right to any insurance policies
and proceeds resulling from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument Immediately prior 1o the acguisition,

. Preservation “and Muintenunce of Property; Borrower's Application; Leascholds,  Borrower shall not
destroy, damage o substantinlly  change the Property, allow the Property to deterloraic  or commit  waste.
Borrower shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good (ol judgment could(result in forfeiture of the propenty or otherwise materially impair the len created by this
Security Instirument or Lende's socurity inlerest,  Borrower may cure such a default and reinstate, as provided in
poragraph 16, by causing the_uv*ton or procceding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of thy Borrower's interest in the Property or other malerial impalement of the llen
cremed by this Security Instrument or-t.ender’s security interest.  Borrower shall also be in default if Borrower,
during the loan application process, gave/ maierially false or insccurate information or statements 1o Lender (or
fuiled to provide Lender with any material inforiution) in connection with the loans evidenced by the Agreement. If
this Sccurity Instriment |s on leaschold, Borrowsr shall comply with the provisions of the lense. and {f Borrower
acquires fee title to the Property, the leaschold  ana (o2 titde shall not merge unless Lender agrees to the merger In
writing.

6. Protection of Lender's Rights in the Property, ‘[ Borrower fails to perform the covenants and agreements
cortained in this Security Instrument, or there ix n legal procesting that may significantly offect Lender's rights in
the Propetty {such as proceeding in bankruptey, probate, for congemnation o 10 enforce laws or regulations), then
Lerder may do nnd pay tor whalever is necessary to protect the xolie of the Property and Lender's rights in the
Preperty.  Lemder's nctions may include paying any sums secured bz« lien which has priority over this Security
Inyrument, appearing in court, puying reasonable nttotneys’ fees and eriering on the Property to make repairs.
Although Lender may take acilon under this paragenph 6, Lender does not have o du so.

Any amounts  disbursed by Lender under this paragenph 6 shall become @deftional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of oayment, these amounts shall
bear interest from the dale of disbursement  at the Note rate and shall be payable, ‘with-interesi, upon notice from
Lender to Borrower requesting payment,

7. Inspection.  Lender or its agent may make reasonable entries upon amd inspections (of the Property. Lender
shail give Borrower notice at the thimie of or prior to an inspection specitving reasonable cause for the lasswrtion.

8. Condemuntlon. The proceeds of any award or claiin for damages, direct or consequentiz—in connection
with nny condemnation o other taking of any part of the Property, or for conveyance i leu of condrianation, are
hereby assigned and shall be paid to Lender.

In the event of a tolal tking of the Property, the proceeds  shall be applicd to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Botrowee. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shali be reduced by the amount of the proceeds muliplied by the following fractlon: (a) the total amount of the
sums secured immedintely before the inking, divided by (b) the fair marker value of the Property imunediately
salore the takitg. Any balance shall be paid o Borrower,

Ifthe Property iy sbandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  offers
to make an award or seitle a clabm for damages, Borrower falls to respond o Lender within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply the proceeds. ol its option, either to restoration or
tepair of the Property or 1o the sums secured by this Security Instrument, whether ot not then due.

Unless Lender and Borrower vtherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of such
payments.
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9, Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Imerest of Borrower shall no operate to release the liability of the original Borruwer or Bormower's wicestors  in
intereast. Lender shall not be required (o commence proceedings against any successor in interest or fefuse (o
sxund time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
resson of any demand made by the original Borrower or Borrower's successors  in interest.  Any forbearmnce by
Lender In exercising any right vr remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Baccemors and Amigne Bound; Joint and Several Liabllity; Cosigners. The covenants and
igrosments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes,
subject 1o the provisions of paragraph 16. Borrower's covenanie and agreemenis alall be joint and several. Any
Borrowst who co-signs this Security [nstrument but does not enccute the Note: (a) in co-signing this Security
Instrument on': L) morigage, grant and convey that Borrower's !nterest In the property under the terms of this
Security Instrumer’; (b) is not personally obligated to pay the sums secured by this Security lnstrument; and (c)
agrees that Lender md any other Borrower may agree 1o exiend, modify, forbear or make any accommodations
with regard 10 the term o' this Security Instrument or the Note without that Borrower's consent.

1. Loan Charges. 7t Joan secured by this Sccurity Instrument is subject to a law which seis maximym loan
charges, and that law Ix fizail; interpreted so that the interest or other loan charges collected or to be collected in
connection with the lomn exces’  the permitted limita, then: (8} uny such loan churge shali be reduced by the
amostt  necessary 1o reduce the cfacge to the permitted limit;and (b) any sums already cotlected from Borrower
which excceded permitted limiis wilip: refunded 10 Borrower. Lender may choose (o make this refund by reducing
the ptincipal owed under the Note or br making a direct payment 1o Borrower. Ifa refund reduces principal, the
reduction will be ireated as a partial prepaytiisp’wvithout any prepayment charge under the Note.,

12. Legislation Affecting Lender's Ri;r'«., If enaciment or expiration of applicable laws has the effect of
rendering any provlsion of the Note or this Secuiir- Instrument unenforceable according to its terms, Lender, & its
oplion, may require immediate payment in full of &l suz secured by this Security Instrument and may invoke sny
remadiss permitted by paragraph 20. If Lender exervises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice 1o Borrower provided for in this Szoerity Inatrument shall be given by delivering it or by
roalling it by frst class mail unless applicable law requires use of riother method. The notice shall be directed to
the Property Address or any other addrem Borrower designates Ly ostice to Lender. Any notice 1o Lender shall be
given by first ciass mall jo Lender’s address stated herein or any otlvc widress Lender designates by notice to
Borrower. Any norice provided for In this Security Instrument shall be dsemid 10 have been plven 1o Borrower or
Leoder when given as provided in thin paragraph.

14, Governing Law; Severnbility. This Security Instrument shall be goveried by federal law and the law of the
jurisdictlon in which the Property is located. Inthe event that any provision or clruse of this Security Insttument of
the Note conflicts with applicable law, such conflict shall not affect other provision: of this Security [nstrument or
the Nots which can be given effect without the conflicting provision. Ta this end the provisions of this Security
Instrument and the Note are declared to be severabie.

§8. Borrawer's Copy. Borrower shall be given onc conformed copy of the Note sl of this Security
Instrument.

16. Tramaler of the Property or a Beneficial Interest in Borrower. Ifall or any pan of the Property or any
intereut in it is sold or tranaferred (or Ifa beneficlal interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, lender may, at its option, require immediate payment in full
of all suma secured by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

A period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must vay all

“ gums secured by this Security Instrument, If Borrower fails 1o pay these sums prior io the expiration of this period,

N Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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17. Borrower's Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security Instrument discontinued &t any time prior 1o the earlier of: (a) § days (or such other
period as appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumen). Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Securlty Instrument and
the Note had no accelerstion occurred; (b) cures any default of any other covenants or agreemenis: (c) pays ali
expenises incurred in enforcing this Security Instrument, including, bul not limited 10, reasonable attomeys™ lees;
and (d) takes such action as Lender may reasonably require to assutc (hat the lien of this Security Instrument,
Lendec’s rights in the Propeny and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no aceeleration had occurred.  However, this right to refnstate shall not apply inthe
case of acceleration under paragraphs 12 or 16,

18. Hazardous. Substances. Borrower shall nor cause or permit the presence, use, disposal, siorage, or release
of any Hazardzu:_Substances on or inthe Property. Borrower shall not do, nor allow anyone else 1o do anything
afiecting the Propzay.tha is in violation of any Environmenta) Law. The preceding Iwo sentences  shall not apply 10
the presence, use ‘ar sorage on the Property of smail quantities of Huzardous Substances thal are generally
recognized 1o be apprepiine 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly-give Leader writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ‘agency or private party involving the Property wul any Hazardous Subsiance or
Environmental Law of which Bojrower has aclual knowledge. I1fBorrower learns, or is notified by any governmental
or regulaiory uthority, that any retiovalor other remedintion of any Hozardous Substance affecting the Property is
necessary,  Borrower shall promptly inke il necessary remedial actions in accordance  with Environmental Law.
As used in this parsgraph 18, "Hazardous Substances* are those substances defined as toxic or hazardous
substances by Envirenmenta) Law and the fo'lowing substances:  gasoline. kerosene, other flammable or toxic
petroleum  products,  wxic pesticides and  aersizides, volatile solvents, materials containing  nsbestos  or
formaldeltyde, and radioactive wmaterinls. As used (i this paragraph 18, *Environmental Law” means federal laws
and taws of the jurisdiction whetc the Property Is Jocated vint r2lale to health, safety or environmental protection.

19. No Defuults. The Borrower shall not be in desealt) of any provision of the Prior Mortgage or any other
morigage secured by the Property.

20, Accelerution; Remedies,  Lender shall give notice to.doirower prior o acceleration  following Borrower’s
breach of any covenant or agreement in this Security Instrument (%ot not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise), The notice shall-specify:(a) the default; (b) the action required to
cure the defuult; (¢) a date, not less than 30 days from the dute the netict is given to Borrower, by which the default
most be cured; and (d) tht faiture to cure the default on or before the deie-svecified in the notice may resull in
acceleration  of the sums secured by this Security Instrument, forectosure by budizial proceetding and sale of the
Property.  The notice shall further inform Barrower of the right 1o reinstale after roreieiation and the right 1o assert
in the foreclosure proceeding  the non-existence  of a defuit or any other defense of Birrower 10 acceleration and
foreclosure.  Ifihe default s not cured on or before the date specified in the notice, Lender av its option may require
immediate  payment it tull of oll sums secured by this Security Instrument withow Juriler demand and may
foreclose this Security Tnstrument by fudiclud proceeding.  Lender shall be entivied to colleet all <xzenses  Incurred In
pursuing the remedies provided in this paragenph 20, including, but not lmbted 1, resonable “rito.neys’ fees and
cosls of thie evidence.

11. Lender in Posvesslon,  Upon acceleention under paragraph 20 or nbandonment  of the Property and at any
time prior to the expiration of uny period of redemption following judicial sale, Lender (in person, by agent or by
judicinily appotuted smceiver) shall be entitled to enter upon, trke posscssion  of and manage the Property and to ;’
collect the rents of the Property including those past due. Any renls coilecied by Leader or the receiver shall be R
upplied first to paymem of the costs of management  of the Property and collection of rents, including, but not (
Hmited to, receiver's fees, premiums on recelver's bonds and rensonable  altorneys’ fees, and then to the sums (|
sccured by this Security Instrument, H

22, Refease.  Upon payment of all sums secured by his Security Instrument, Lender shall release this Security
Instrirnent without charge to Borrower. Borrower shall puy any recordation costs.

23, Waiver of Homestead.  Borrower waives all right of homesiead  exemption in the Property.

34, Riders to this Security Instrument. lfone or more riders are executed by Borrower and recorded together
with this Security lnstrument, the covennnts and agreements of each such rider shall be Incorpotated into and shall
amend and supplement the covenants and agreements of this Security Insirument as ifthe rider (») were & part of
this Security lostrument.
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BY SIONING BELOW, Borrower accepts and agrees (o the terms and covenants conlained in this Security
Instryment and in acy rider(s) executed by Borrower and recorded with the Security Instrument.

{Space Below This Line For Acknowlegment)

This Documcat Prepared By: _TINA M. SALGADO

Tbe First Netionsi P4ak of Chicago
O Pirst Natiot: Plazr sute 0209, Chicago, IL 60670

STATEOF ILI;INOIS. A County 1s:

Vo L ,a Notary Public tn and for said county snd staie, do hercky
certify thet JOSRPH HORNE JR. ARD JEAN HOR'E (IS WIFE)

personally known 10 me (o be the same persun/s’ whose name(s) is (are) subscribed 1o the foregoing instrument,
sppearad  before me this day in perron, ana - «cloowledged tha AL signed and
delivered the said instrument as ___/%___free aiw. volumaary act, for the uses and purposes therein act forth.

o

Given under my nand and official seal, this 22> amor _ e 192

-

. " -
My Coumission espires: . ,/( -
Notary Pubﬂ(




