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MORTGAGE

THIS MORTGAGT (" Security [nstrument”) is given on  February 27, 18597 ! ‘
The mortgagor is LARRY ANDRY and BARENDOLYN S. ANDRY, HUSBAND AND @ T

WIFE
("Borrower"). This Security Instrument is givep to

WALSH SECURITIES, INC,, '
which is organized and existing under tha laws of THE STATE OF DELAWARE, and whose address is

4 CAMPUS DRIVE , PARSIPTANY, NJ (7054

("Lender”). Borrower owes Lender the principal sumn of

SIXTY-EIGHT THOUSAND THREE HUNDREL TEN DOLLARS AND 00/100

Doliars (U.S.$ 6£8,310.00 ) This debt is evidenced by Borrower's nole dated the same date as
this Security Instrument ("Note”), which provides for momi " payments, with the full debi, if not paid
earlier, due and payable on March 01, 2027 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, v/ interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with jaterst, advanced vnder paragraph 7
to protect the security of this Security Instrument; and (¢) the performanse of Borrower's covenants and
agreements under this Security lostrument and the Note. For this purpose, Surcower does hereby mortgage,
grant and convey to Lender the following described property located in

CCOOK County, Hinoir

SEE LEGAL DESCRIPTION ATTACHED HERETO

Ko cecoed ‘Ilo atchedd  cider L w_orf%a.tje_
ATGF, INC

which has the address of 307 N MASON CHICAGO
[Street) [City]

Illinois 60544 ("Property Address™);
|Zip Code]
ILLINOIS-Single Pumily -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%90
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,+4. “TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sppurtenences, and

;_}i‘;fﬁxtures now or hereafter a part of the property. All replaceinents and additions shall also be covered by this Security Instrument,
,_._;’,,;’iAll of the foregoing is referred to in this Security [nstrument as the "Propeny.”

2ol

% ' BORROWER COVENANTS that borrower is lawtully seised of the estate hereby conveyed and has the righr to grant and
1 joonvey the Property and that the Property is unencumbered, except for encumbrances of rzeord, Borrower warrants and will
V_i,‘;f,defend generally the title to the Property against all elaims and demands, subject to any encumbrances of record.

£

ChE . . . . .
C R THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
T variations by jurisdiction to coastilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

' 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to appficable iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on<ne Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any; (e) yearly mortgars-insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph/8,in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, Zolizct and hold Funds in an amount nol to exceed the maximum amount a lender for a federally
related mortgage loan may requive for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time o Figeo 12 U.S.C. § 260! et seq. ("RESPA™), unless another law that applies to the Funds sets 4
lesser amount, 1f s¢, Lender may, ¢t #ny time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due-cy the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable Jrw

The Fuads shall be held in an institutich whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in (any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inteiesion the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower to pay # one-irie charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable lawr provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o Day Jorrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid onthe Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the rinds and the purpose for which vach debit to the Funds was
made. The Funds are pledged as additional security for all sums secuies Gy this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hebi by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, /ie amount of the Funds heid by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency, Borrower shail make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall’promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendeér, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi against the sums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by suder under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payarle under paragraph 2;

third, to interest due' ‘ourth, to principal due; and last, to any late chazges due under the nole.

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions attribuietie to the Property
which roay attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymeat. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcemsnt of the lien in, legal proceedings which in the Lender’s upinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a netice identifying the fien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverape” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender

g
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requites. The insurance carrier providing the insurance shall be choser: by Borrower subject to Lender’s approval which shalt not
be unreasonably withheld. [f Borrower fails lo maintain coverage described above, Lender may, at Lender's option, obtain coverage
to pratect Lender's rights in the Property in nccordance with paragraph 7.

All insurance policies and rencwsls shall be acceptable to Lender and shall include a standard mortgape clause. Lender shall
have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o Lender a)) receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
muy make proofl of loss i not made promptly by Borrower,

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security ia not lessened. 15 the restoration or
repair is not economically [easible or Lender's sccurity wowld be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid (o Borrower. If Borrower abandons the Property,
or doss not answer within 30 days & notice from Lender that the insurance carrier has offered 10 setlle a cluim, then Lender may
collect the insurane> procewds. Lender may use the proceeds lo repair or restore the Property or o pay sums secured by this
Security Instrumein, v hether or nol then due. The 30-day period will begin when the notice is given,

Unless Lender raa Borrower otherwise agree in writing, any applicalion ol proceeds to principal shall nol extend or postpone
the due date of the mcatkiy. payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquiied by Lender, Borrower’s right o any insurance policies and proceeds resulting from damage to the
Property prior Lo the acquisiter, shall pass to Lender to the extent of the sums secured by this Securily Instrument immediately
prior lo the acquisition.

6. Occupuncy, Preservation, 14ripienance agd Protection of the Praperty; Borrowers Loan Application; Leaseholds. Borrower
shall accupy, establish, and use the Propzitv s Barrower's principal residence within sixty days after the exccution of this Security
Instrument and shall continue to oceupy-ip.” Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees inowilting, which consenl shall nol be unrcasonzbly withheld, or unless extenuusting
circumstances exist which are beyond Borrowet's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deleriorate, or commit waste on the! Property, Borrower shall be in defawlt if any forleilure action or proceeding,
whether civil or criminal, is begun that in Lender's (gord faith judgment could resul in forfeiture of the Property or otherwise
materially impair the tien created by this Securily Instruiient or Lender's security interest. Boirower may cure such a ¢default 2nd
reinstale, a3 provided in paragraph 18, by causing the action o praceeding Lo be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interestiin the Property or other malerial impairment of the lien created by
this Securily Instrument or Lender's securily interest. Borrower (sheil also be in default il Borrower, during the lozn application
process, gave malerially false or insccurate information or sizlemeats/in Lender {(or Riled to provide Lender with any material
information) in connection with the loan evidenced by the Note, includicig, Lyt not limited Lo, representalions concerning Borrower's
occupancy of the Properly as a principal residence. If this Security Instrumznt’is on a leaschold, Borrower shali comply with all the
provisions of the Jease. I Borrower acquires fee title to the Property, the jcascholdland the fee title shall not merge unless Lender
ugrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the-covenanty and sgrecments contained in this
Security Instrument, or there is & legal proceeding that may significantly alfect Lender'z cighty in the Praperty (such ns a proceeding
inn bankruptey, probate, for condemnation or forleiture or to enforce Jaws or regulations), theo-Lender may do and pay for whatever
is necessary (o protect the value of the Property und Lender's rights in Lhe Property. Lenders aciions may include puying any sums
secured by a lien which hay priorily over this Securily Instrument, appearing in courl, paying reaconable attorneys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender Coes /1ol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boniowsr sacured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear <ntZrest from the date of
disbursement at the Note rale and shall be payable, with interest, upon nolice from Lender to Borrower requesline payment.

B. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secired by this Securily
Instrument, Borrower shall pay the premiuvms required (0 mainlain the mertgage insurance in effect. If, for any remson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required 10
obtain coverage substantially equivalent to the morigage insurance previously in cffecl, at a cost substantially equivalent Lo the cost
to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. I substantially
equivalent rnortgage insurunce coverage is nol availnble, Borrower shall puy to Lender each month a sum equal 1o one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accepl, use and relain these payments as n loss reserve in liew of mortgage insurance. Loss reserve paymenis may ne
longer be required, al the option of Lender, if morlgage insurance coverage (in the amount and for the peried that Lender
requires) provided by an insurcr approved by Lender aguin becomes available and is abtained, Borrower shall puy the premiums
required to maintain morigage insurance in effect, or to provide u loss reserve, until the requirement for merigage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall pive
Borrower notice a4 the time of or prior to an inspeetion specifying reasonable cause for the inspection,

10. Condemnation, ‘The proceeds of any award of claim for damages, direct or consequential, in connection with any

Single Pamily -- Fannic Mae/Freddie Mae UNIFORM INSTRUMENT -- Uniform Covenants 9/90 {page 3 of £ pages)
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are hereby assigned and shall
be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whelher or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately hefore the taking is equal lo or grealer than the amount of the sums secured by this Security
Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following lraction: (a) the tota} amount of the sums
secured immediately before the laking, divided by (b) the fair market value of the Property immediately belore the taking. Any
balance: shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the Property
immediately before the taking iy less than the smount of the sums secured immediately belore the laking, unless Berrower and
Lender otherwise agree in writing or unless applicsble law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due,

it the Propery is abendened by Borrawer, or if, afler nolice by Lendur to Borrower thal the condemnor offers (o make an
award or seitle o claim?for damuges, Borrower [nils (o respond to Lender within 30 days after the dale the notice is given, Lender
is authorized to colleet 4no apply the proceeds, at ils option, cither to resloration or repair of the Property or 1o the sums secured
by this Security Instrument whether or not then duc,

Unless Lender and Boivrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymants referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Relensed; (fobearance by Lender Nni n Waiver, Extension of the time for payment or modification of
amortization of the sums secured Ly this Securily [nstrument granted by Lender 1o any successor in interest of Borrower shall not
operate o release the liability of the Griginsl. Borrower or Borrower's successors in interest. Lender shall not be required o
commence procecdings against ary successcd in interest or refuse o extend time for puyment or otherwise modify amertizution of
the sums secured by this Security Instrument by reacon of any demand made by the original Borrewer or Borrower's successors in
interest. Any forbearance by Lender in exercising ary iight or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors anid Assigns Bound; Joint and Sevirio Uabiiity; Co-signers, The covenanis and agreements of this Security
lnstrument shall bind and benefit the successors and assigns of Lendler and Borrower, subject o the provisions of paragraph 17.
Borrower’s covenants and agreemenis shall be joint and sever . Any Borrower who co-signs this Security Instrument but does nol
execute the Note: {a) is co-signing this Secutily Instrument only o) mortgage, grant and convey that Borrower's interest in the
Properiy under the terms of this Securily Instrument; (b) is not prisonally obligated to pay the sums sceured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agers in extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note withowt that serrower's consent,

13. Loun Charges. If the loan secured by this Security Instrument is subiec.u a law which sets maximum loan charges, and that
law is finally interpreted so thal the interest or other loan charges collecied or to/oe tollected in connection with the loan exceed
the permitted limits, then; (a) any such loan charge shall be reduced by the amouni.neczssary to reduce the charge to the permifled
limi; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose lo make this refund by reducing the principal owed under the Note or by making » dirsel payment to Borrower, Il a relund
teduces principal, the reduction will be treated as a partial prepayment withoul any prepaynie it charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be giver Ly delivering it or by mailing it by
first class mail unless applicable law requires use of ancther methad. The notice shall be directed 0 thv Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by [irst =laZs aail to Lender's address
staled herein or any other address Lender designates by nolice o Borrower, Any nolice provided for <nihiy Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shal] te governed by federal law and the law citie jurisdiction in
which ihe Property is located. In the ecvent tha! any provision or clause of this Securily Instrument or the iNote conflicts with
applicable law, such conflict shall not alfect cther provisions of this Security Instrument or the Mote which can be given effect
without the conflicting provisicn. Ta this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol thiy Security Instrument.

17, Transfer of the Propetly or a Beneficinl Interest in Borrower, 17 all or any part of the Properly or any interest in it is sold
or transferted (or if o beneficial inlerest in Borrower is sold or transferred and Borrower is not a neturai person) without Lender's
prior writien consent, Lender may, at its option, required immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not he excrcised by Lender i exercise is prohibited by federal law as of the date of thig Security
Instrument,

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiralion of this peried, Lender may invoke any remedies permitied by
this Security Instrument without lurther notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time priar to the earlier ofi(a) 5 days (or such other period as applicable law may
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,-i spedify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secusity Instrument; or (b)
gentry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
:, would be due under this Security Instrument and the Note as if no acceleration had nccurred; (b) cures any default of any other
L covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
"I reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
{'1 Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
% continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
;-3}.‘ fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
J paragraph 17.
‘%} 19, Sale of Note; Change of Loan Servicer, The Note or # partial interest in the Note (together with this Seeurity Instrument)
. may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stute the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hmzardous Sanstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o= or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the Properiy
that 15 in violation of any Environmental Law, The preceding iwo sentences shall not apply to the presence, use, or storage on
the Property of small quaitiies of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of tie Tioperty.

Borrower shall promptly pgive” Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ar jrivate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowleuge. If Horrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Halardeus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance witli Environmental Law.

As used in this paragraph 20, "Hazardou: Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: vasoline, kerossne, other flammable or toxic petrolevin products, toxic
pesticides and herbicides, volatile solvents, materials contxiving asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal tovz-and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shill pive notice to Bocrowver prior to acceleration following Borrower's hreach of any
covenant or agreement in this Security Instrument (but not prior te” acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (n) the defandt; (h) the wiion required to cure the defoull; (c) a date, not less than
30 days from the date the nolice Is given to Borrower, by which the defaudt’mist be cured; und (d) that failure to cure the defanlt
ot or before the date specified in the notice may result in nccelerntion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further in"orm Borrower of the right to veinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence o 2 default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specificd.in the notice, Lender at its option may
reguire immediate payment in full of all sums secured by this Security Instrument without Firther demand and may foreclose this
Security Instrument by judicigl proceeding, Lender shall be entitled to collect all expenses incwrred in purswing the remedies
provided in this paragraph 21, including, buy not limited to, attorneys' fees and costs of title evidznce,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall riteass this Security Instrument
without charge to Borrowsr, Borrower shall pay any recordation costs.

23, Waive of Homestend. Borrower waives all right of homsstead exemption in the Property.

Form 3014 9/90 (page 5 of 6 pages)
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% 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
éecunty Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend and supplement
hr.. covenants and agreements of this Security Instrument as if the rider(s) were a parl of this Security Instrument.
',j heck applicable box{es)]

(XX Adjustable Rate Rider {7 Condomintum Rider (] i-4 Family Rider

[:l Graduated Payment Rider L__l Planned Unit Development Rider !:] Biweekly Payment Rider

LIRS 5.-»;-.‘-_,

(x

("I Balioon Rider D Rate Improvement Rider [} Second Home Rider
KX Other(s) [specify} LEGAL DESCRIPTION

BY SIONING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executeda -ty Borrower and recorded with it.

Witnesses:

{Seal)

-Borrower

(Seal)
~Borrower

i
STATE OF ILLINOIS, County ss: (,6\4-/[‘————“

I, AJUE ' l\/ﬁl\L\— e 37‘4/ , @ Notary Public in and for said county and state,
do hereby cemfy that LARRY ANDRY and BARENDOLYN 8. SNDRY

, personally known to me to be the same parson(s) whose name(s) are
subscribed to the foregoing insirument, appeared before me this day in person, and ackrnowledged that they signed

and delivered the said instrument as their free and voluntary act, fo: the uses and purposes therein set

forth.

)

Given under my ha’fld,'ifhdﬁ&ﬁbia] seql, this 27th day of February ,11297
s o . ~,

My Commission expires: -~ ~ /
y P o _‘_"D@_;,}b\/kﬂ_ kl /(/,.

~ 2L
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.
This instrument.@as prepared by

MARY ANN MICHALQOWSKI
(Name)

(Address}
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3 ADJUSTABLE RATE LOAN RIDER
< Loan Number : 770916
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
Words, munbers or phrases preceded by a [ wre applicabile only if the [} s marked, e, (3]
This Rider s made this  27th day of February , 1997 . and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Security Instrument”) of the same dete given by the undersigned (the "Borrowear™) Lo secure Borrower's Note

¥ WALSM SECURITIES, INC.,

{the "Lender”) lof the same date (the "Note") and covering the property described in the Security Instrumsnt and
iocated at

307 N MASON, CHICAGO, IL 60644

(Fropemy Addron)

Modifications, In additicn to/the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows;

A. INTEREST RATE AND SCHEDULTO PAYMENT CHANGES

{1) Initiaf Interest Rate
The Note provides for an "fnitis] {nterest Rite" of 10,125 %. The Note provides for chunges in the

interest rate und the scheduled payments,

(2) Change Dates
Euch date on which my interest rate eould change is called 2 'Chunge Dute”
{You mus check one box and ftf in the appropriats isformaion)

KX The Note interest rate may chunge on the first day of the month begizning on September 1, 1397
and on the first day of the month every & manths thereafter,

[T} The Note interest rate may change on the day of thewnonth beginning on
and on that day of the montli every manths thereafter,

L} The Note interest rate may change
and on every thereafter,

{3) The Index
Changes in the interest rale are governed by changes in an interest rate index called the "Lidva”e The Index is:

the average of interbank offered rates for six-month U.SA.
Dollar-denominated deposits in the London market ("LIBORY), as
published in the Wall Street Journal.

The most recent Index figure available as of the date X4 45 days [ days hefore each Change Date
is called the "Current Index".

I{ the Irdex is no Junger available, the Notw Holder will choose s new index which is bused upon comparaile
information. The Note Holder wil{ give me notice of this choice.

ADJUSTABLE RATE LOAN RIDER
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{4} Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding
Six And One-Half
percentage points 6.500 %) to the Current Index. The Mote Holder will then round the result of this
addition to the nearest higher
{You must check one box and fill in any appropriate ronnfing value)
one-eighth of one percenlage point (0.125%).
U] of one percentuge point ( %).
Subject 1o the Lmits stated in Section A{5) on pape two, this ronnded amount will be my new interest tate until the
next Change Date.
The Note Holder will then determine the amount of the scheduled payment that would be sufficient te repay the
unpaid principal that 1 am expected Lo ows at the Change Date in full on the maturily date at my new interest rate in
substantiaily vynal payments. The result of this calvulation will be the new amount of my scheduled payment,

(5) Limits o0 Irterest Rate Chunges

The interest rote 3 am required to pay at the first Change Date will not be greater than 11.625 %
or less than 10,225 %. Thereafter, my interest rate will never increase or decrease on any single Change
Date by more than Opez
percentage point { 1.004 %) from the rate of interest [ have been paying for the preceding period.
(You must check one box and fill in 't uppropriate limit(s})

[JMy interest rate will never be/greater than %.

Rx] My interest rate will never be grzaten than 17,125 % orlessthan 10,125 %.

(6) Effective Date of Changes

My new interest rate will become effect’ve or each Change Date. [ will pay the amount of my new scheduled
payment beginning on the first scheduled payzivii date after the Change Date until the amount of my scheduled
payment changes again.

(7) Notice of Changes

The Nate Holder will deliver or mail to me a notice/ol any changes in my interest rate and the amount of my
scheduled payment before the effective date of any change../t% notiee will include information required by law to be
given me and also the title and telephone number of a person wvbo will answer any question I may have regarding the
notice.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subjest 20 a law which sets maximum loan charges
and that the law is interpreted so that the inlerest or ather loan charges colewtes or to be collected in conneetion with
the loan would exceed permitted limits. If this is the case, then: (A) any suchanan charge shall be reduced by the
amount necessary Lo reduce the charge to the permitted fimit; and (BY any sums alreany collected from Borrower which
exceeded permiited limits will be refunded to Borrower. Lender may choose to wuke this refund by reducing the
ptincipal owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are (ubject to a lien which
has priority over this Security Instrument, Lender may send Borrower a nctice identifying that lien.” Borrower shall
promptiy act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an
agreement in a form satistactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 1o paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or {2) an increase in {or removal of) the limit on the amount of any one
interest rale change (if there is a limit), or (3) a change in the Base Index figure, or all of these, a5 a condition of
Lender’s waiving the nption to accelerate provided in paragraph 17,

ADJUSTABLE RATE LOAN RIDER
a
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By signing this, Borrower agrees to all of the above.

4

o N i . L &
-

. ,»t/ /

HARENDOLYN &. ANDRY

ThER "AN"DRY V

ADJUSTABLE RATE LOAN RIDER <
-

]
ltem 7347 (2111) Page 30f 3 s

CHPORATION



UNOFFICIAL COPY




