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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTIUE: THIS MORTGAGE MAY SECURE BORROWINGS MADE B0

SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein "Mortgage™) is made by and among
WILLIAM F. DRAMEL AND BETTY L. DPAMEL, his wife

- B

%{“\\ (herein "Borrower") and 1ST SECURITY FEDERAL SAVINGS BANK whose address is 936 N. Western Avenue, Chicago, IL
3 50622 (herin "Lender’).
N . : .
ry Borrower, in consideration of the indebledness hercin recited, grants, bargains, sells and conveys, warrants and mortgages
N (unlss Borrower is a Trust, in which event Borrower conveys, niorigages and quitclaims) unto Lender and Lender's sticeessors
and assigns the following described property located in the City ) of Palatine Counly of Cook State of Iinois
“\ Lot 81 in Reseda, being a Subdivision in the Gsutheast 1/4 of Section 11, Township 42
L-‘ North, Range 10, East of the Third Principal Mecidian, in Cook County, Tllinois.
~y FiIN £ 02-11-404-027-0000
™
which has the address of , Winois {herein Froperly Address'};

471 E, Mill Valley Rd. Palatine, IL 60067

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and agsigas, forever, 1ogether with ali the
improvements now or hereafter erected on the property, and all easements, rights, appurterances, after- acquired title or
reversion In and to the beds of way, streets, avenues and alieys adjoining the Property, and rerts-{subject however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, minas@', cll and gas rights and
profits, water, water rights, and waler stock, insurance and condemnation proceeds, and all fhyures now or hergafter
attached to the propenty, all of which, Inciuding replacements and additions thereto, shall be deemedt t= be and remaina a
J  part of the property covered by this Mortgage; and al) of the faregaing, together with said property {or the leasehold estate

GLELLTLG

of this Mortgage is on a leasehoid) are hereinafter referred to as the "Property”, as to any property which does not
Ry constitute a fixture (as such term is defined In the Uniform Commercial Code) this Mortgage is hereby deemed to be, as
~_ wel a Securlty Agreement under the UGG for the purpose of creating a security interest in such property, which Borrower

\&‘ hereby grants to Lender as Secured Party {as such term is defined in the UCC);
\\.

~_ TO SECURE TO LENDER on condition of the repayment of the REVOLVING LINE OF CREDIT hy 18T SECURITY

“FEDERAL SAVINGS BANK HOME EQUITY LINE AGREEMENT ('Agreament”) of even date herewith and by Borrower's

i Variable Interest Rate Promissory Note ("Note"} of even date herewith, In the principal sum of U.S. §

128,000.00 or 50 much thereof as may be advanced and outstanding, with interest thereon, praviding for
monthly instaliments of interest, with the principal balance of indebtedness, if not saaner paid or required 1o be paid; the
% payment of all other sums, with interest thereon, advanced in accordance herewith to protect the securlly of this
Mortgage; and the performance of covenants and agreements of Borrower contained herein and in the Agreement and the

— Note. The Agreement, the Note and this Mortgage are coliectively referred to as the "Credit Documents”.

NOTWITHSTANDING any to the conlrary herein, the Property shall include all of Borrower's right, tile and interest in and

to the real property describad above, whether such right, tille, and interest in acquired before or after execution of this
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Mortgage. Spediﬂcally. and without limitation of the foregoing, if this Mortgage is given with respect ta a leashold estate
held by Borrower, and Borrower subsequently acquires a fee interest in the real property, the tine of this Mortgage shall

attached ta and include the fee interest acquired by Borrower,

BORROWER covenants that Borrower is the fawful owner of the estate In land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(unless Borrower Is a Trust) covenants that Borrower warrants and will defend generally the title ta the Prapery against all
claims an demands, subject to encumbrances of record. Borrower covenants that Borrower will neither take nor permit
any action to partition or subdivide the Property or otherwise change the legal description of the Property or any part
thereof, or change In any way the condition of title of the Property or any part thereof.

' BORROWER ack‘nowledges that the Note calls for a variable rate and that the Lender may, piior to the expiration of the
terms of the Note, cancel future advancas thereunder and/or require repayment of the outstanding balance under the

Note,

COVENANTS, Borrpwer and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of
the Note, the principal 2:d interest on the indebledness by the Note, together with any late charges and other charges

Imposed under the Mate.

2, APPLICATION OF PAYMENT Unless applicable law provides otherwise, all payments received by Lender under tie
Agreement and paragraph 1 herez! shall be applied by Lender first in payment of any advances made by Lender pursuant
to this Morigage, then 10 interest, fees ard charges payable pursuant 1o the Agreement, then to the principal amounts

outstanding under the Agreement,

3, PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES; LIENS. Borrower shall fully and timely perform all of
Borrower's obligations under any mortgage, deex oi tzust or other security agreement with a lien which has or appears to
have any priorty over this Mentgage, including Barrcwe.'s covenants to make any payment when due. Borrower shall pay
or cause to be paid, all taxes, assessments and olher'carges, fines and impositions attributablz to the Property and all
sncumbrances, charges, toans, and llens on the property wiilci; may attaln any priority over this Morigage and leashold
payments or ground rents, if any, in the manner provided In p.aragraph 2 hereof, or i not paid In such manner, by Borrower

making payment at least ten (10) days before due directly to the £2ye thereof. Borrower shall deliver to the Lender, upon
its request, receipts evidencing such payment.

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvemznts now existing or hereafter erected on the
Property Insurac against loss by fire, hazards included within the term “ext2iaed coverage” and such hazards (collectively
referred to as "Hazards') as Lender may require. Sorrower shall mainizin Haza/d insurance for the entire term of the Note
ot such other perlods as Lenderr may require and In an amount equal to the lessar 4t (a) the maximum insurable value of
the property or {b} the amount of the fine of credit secured by this Mortgage plus the aitstanding amount of any obigation
secured In priority over this Mortgage, bt in o avent shall such amounts be less than e smount necessary to satisty the

colnsurance requirement contained In the insurance poalicy.

The Insurance carrler providing the insurance shall be chosen by Borrawer subject to approval by-tender, provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof ‘shall be In a form
acceptable to Lender and shall include a standard morage clause in favor of and in a form acceptan's i< Lender. Lender
shall have the right to hold the policies and renevals thereof, subject to the terms of any mortgage, dees of trust or other
security agreement with a lien which has or appears to have any priority over this Monigage. If Borrower makes the
premium payment directly, Borrower shall promptly fumish to Lender alf renewal notice and, it requested oy-cender, all
recelpts of pald premiums. If policies and renewals are held by any other person, Borrower shall supply coples of such to

Lender within ten (10) calendar days after issuance,

In the event of fuss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of [ass
it not made promptiy by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other security agreement with a lien which has or

appears 1o have any priority over ihis Mortgage, the amounts collected by Borrower or Lender under any Hazard

insurance policy may, at Lender's sole discretion, either be applied to the indebtedness secured by this Mortage (after

payment of all reasonable costs, expenses and altomeys' fees necessarily pald or incurred by Lender and Borrawer in this -
connection) and in stuch order as Lender may determine or be released to Barrower for use in repairing or reconslructing

the Property, and Lender is hereby irrevocably authorized to do any of the above. Such applicalion or release shall not

cure or waive any default or notice of default under this Morigage or invalidate any act done pursuant to such notice.

If the Property is abandoned by Borrawer, of if Borrower fails to respond to Lender in writing within thirty {30) calendar
days from the date notice is mailed by Lender to Borrower that the insurance carrier affers to settle a claim for insutance
benefits, Lender Is irrevocahly autherized 1o settle the clalm and to collect and apply the insurance proceeds at Lender's
sole option eliher tq restoration or repalr of the Property or to the sums secured by this Morigage. t]
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5 1f the property is acquired by Lender, all right, title and Interast of Borrower In and to any insurance policies and Inand to
the proceeds thereof rasulting from damage to the Property, prior to such sale or acquisition shall become the property of
Lender to the extent of the sums by this Mortgage immediately priar to such sale or acquisition,

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall use, improve and malntain the Property In compilance with applicable laws, statutes,
ordiances, orders, requirements, decrees or regulations, shall keep the Property In good condition and repalr, including
the repair or restoration of any improvements on the Property which may be damanged or deslroyed, shall not commit or
permit waste or permit impairment or deterioration of the Property, and shall fully and promptly comply with the provisions
of any lease if this Mortgage s on a leasehold. ) this Mortgage is on a unit in a condominium or a planned unit
developmant, Borrower shall promplly perform ait of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condeminium ot plannec unit
development and constituent documents, all as may be amended from time to time. ¥ a condominium or planned unit
development rider is executed by Borrower, the covenants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Mortgge as if the rider were a part hereof.

5. PROTECTION OF LENDER'S SECURITY. If Borrower fails 1o perform the covenants and agreements contained in this
Morigage, or if any pction or proceeding is commenced which materially affects Lender's interest in the Property, including
but not limited to, ary wroceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arranonments or proceedings involving a bankrupt or decedent, the Lender at Lender's option, upon
notice to Borrower, may mals such appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, including, i niat limited to, disbursement of reasonable attorneys’ tees and entry upon the Propenty to

make repairs.

Any amounts disbursed by Lende! rursuant to this paragraph 8, with interest threon, shall become additional
indebtedness of Borrower secured by this Martgage. Unless Borrower and Lender agree to other ferms of payment, such
amounts shall be payable upon natice fror Lender to Borrower requesting payment thereof and shall bear interest from
the date of disbursement at the rate payabic f-am time to time on outstanding principal under the Agreement. Nothing
contalned in this paragraph 6 shall require Lends: *3 incur any expense or take any action hereunder.

7. INSPECTION. Lender may make or caue to be made reasonabla entries upon and inspectin of the Froperty, provided
that, except in an emergency, Lender shall give Borrowes-notize prior te any such Inspection specitying reasonable cause

therefor related to Lender's interest in the Praperty.

8. CONDEMNATION. The proceeds of any award or claim for darmaces, direct or consequential, in connection with any
condemnation or other taking of the Property, or par thereol, or Jor conveyance In lieu of condemnation are hereby
assigned and shall be paid to Lender, subject to the terms of any mertgage, deed of trust or other security agreement with
a lien which hs priority over this Mortgage. Borrower agrees to execute such further documents as may be required by the
condemnation authority to effectiale this paragraph. Lender is hereby irrovacably authorized to apply or release such
moneys received or make settlement for such moneys in the same manner ad with the same etfect as provided in this
Mortgage for disposition or settlement of procaeds of Hazard Insurance. No settiemsit for condemnatin damagas shall be

made without Lender's prior written approval.

9, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for paymengs
acceptance by Lender of payments other than according to the terms of the Note, modifuaticn in payment terms of thay
sums secured by this Mortgage granted by the Lender to any successor In interest of Borrowe:, 47 the walver or failure tgaa -
exercise any right granted herein or under the other Credit Documents shall not operate to releass, in any manner, thay-
ffability of the origina) Borrower, Borrower's successors in Interest, or any guarantor or surety thereof, <ender shall not be a
required to commence proceedings against such successar o refuse to extend time far payment o1 otherwise modifyt 5
payment tersm of the sums secured by this Mortgage by reason of any demand made by the original Borrower or.y
Borrower's successors in interest, Lender shall not be deemed, by any act of omission or commission, 10 hae waived any(a
of its rights or remedies hereunder unless such waiver is in writing and signed by Lender. Any such walver shall apply only .
1o the extent specifically set forth in the writing. A waiver as 1o one event shall not be construed as continuing or as &
waiver as o any other event. The procurement of insurance or the payment of taxes, other fiens or charges by Lender
shall not be a waiver of Lender's right as otherwise provided in this Morigage 1o accelerate the maturity of the
Bdebtedness secured by this Mortgage in the event of Borrower's default under this Mongage or the other Credit
ccuments.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO-8IGNERS CAPTIONS. The covenants
and agreements hereln contalned shall bind, and the righs undereunder shall inure to, the respective succesors, heirs
legatess, devisees and assigns of Lender and Borrower. Al covenants and agreements of Borrower {(ar Barrowsrs's
successors, helrs, legatees, devisees and assigns) shall be joint and several. The captions and headings of the paragrah
of this Morlgage are for conveneince anly and are not 10 be used 10 interpret or define the provisions herecf. In this
Mortgage whenaver the context so requires, the masculine gender includes the feminine and/or neuter, and the singula
number includes the plural.
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11. NOTICES, Except for any notice reauired under the applicabl law to be given in anather manner: (a) any notice to
Botrower (or Borrower's successors, heirs, legatees, devisees and assigns) provided for in this Mortgage shall be given by
hand delivering it to, or by mailing such notice by registered or cenified mail addressed to Borrower (or Borrower's
successors, heirs, legalees, devisees and assigns) at the Properly Address or at such other address as Borrower {or
Borrower's successors, helrs, legatees, devisees and assigns may designate by written notice to Lender as provided
hereir; and (b} any notice to Lender shall be given by registered or certified mail to Lender at ist SECURITY FEDERAL
SAVINGS BANK, 936 N. WESTERN AVENUE, CHICAGO, IL 80622, or such other address as Lender may designate by
writien notice to Borrower {or 1o Borrower's successors, heirs, legatees, devisees and assigns which have provided
Lender with written notice of their exisience and address) as provided herein. Any notice provided for In this Mortgage
shall be deemed ta have been given to Borrower or Lender when given in the manner designated herein,

12, GOVERNING LAW,; SEVERABILITY. The state and local laws applicable o this Mongage shall be the laws of the
Jurisdiction in which the Property Is located. The foregolng sentence shall not limit the applicability of federal law to this
Mortgage. 1 any provision of this mortgage shall be adjudged invalid, illegal, or unenforceable by any cour, such
provision shall be deemed stricken from this Mortgage and the balance of the Mortgage shall be construed as if such
provision had never been inciuded. As used herein, "costs”, "expenses’, and “attorney's fees" include all sums to the

extent not prohit:ite:d by applicable faw or fimited herein.

13. BORROWER'S GUPY, Borrawer shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recuraaiion hereof, '

14, REMEDIES CUMULAY Ve “L-ender may exercise all of the rights and remedies provided In this Mortgage and in other
Credit Documents, or which may be avallable to Lender by law, and all such rights and remedies shall be cumulative and
concurrent, and may be pursuel singly, successively or together, at Lender's sole discretion, and may be exercised as

often as occasion therefor shall occuy.

15. EVENTS OF DEFAULT.

" a. NOTICE AND GRACE PERIOD. An Event of ofault will occur hereunder upon the expiration of the applicable grace

perlod, if any, after Lender gives written notice tc Barrower's breach or violation of Borrower's covenants under any of the
Creidt documents and upon Borrowet's failure to cuie such breach or violation, and to provide Lender, during the grace
period, if any, wih evidence reasonably satisfactory to it = stch cure. tn each case, the grace period begins to run on the
day after the notice Is given and expires at 11:59 p.m. Ceptral time, on the last day of the period. If there is no grace
perfod applicable to a particular breach or violation, the Event of Default will occur hereunder upon the giving of the above
notice. Such notice shail be given to Borrower in accordance with paragraph 12 hereof and shall contain the following
information: {1) the nature of Borrower's breach or violation; (2} the-action, if any, required or permitted to cure such
breach or violation; {3)the applicable grace period, if any during which such breach or violation must be cured; and (4)
whether faliure to cure such breach or violation within the specified-grace reriod, if any will result in acceleration of the
sums secured by this Mortgage and the potential foreciosure of this Montgage. ' The nolice shall further inform Borrower ol
the right, if any, under applicable law, to reinstate his revolving line of credit unrler this Mortgage after acceleration.

b. EVENTS OF DEFAULT: Set forth is a list of events which, upon the lapse of th< apolicable grace period, if any, wil
constitute Events of Default, (Applicable grace perlods are set forth parenthetically a'ter cach event} The events are: (1)
Borrower falls 10 pay when due any amount under the Credit Documents (thirty (30) dzys arace period); (2) Borower's

. outstanding balance due under tha Credit Documents exceeds the principal sum stated in !ne i'ote (thirty (30) day grace

period); (3) Lender receives actual knowledge that Borrower omitted material information In-Borrawer’s credit application

" or made any false or misleading statements on Borrower's credit application (no grace perios);-(4) Borrower files for

bankruptey, or bankruptcy proceedings are Instituted against Borrower and not dismissed within sixty (60) calendar days
under any provision of any state or federal bankruptcy law in effect &t the time of filing {no grace pziicd); (5) Borrower
makes an assignment for the benefit of his or her creditors, becomes Insolvent or becomes unable o meet his or her
obligations generally as they become due (no grace period). (6) Borrower further encumbers the Praparty, or suffers a
lien, claim of lien or encumbrance against the property , except such liens or encumbrances subordinate to this Mortgage
(thirty (30) days grace period i which to remove the fien, claim or encumbrance); (7} Borrower defaults or an action is
filed alieging a default under any credit instriiment or morigage evidencing or seucring an obligation of Borrower with
priority In right of payment aver the line of credit described In the Credit Documents or whose ltien has or appears to have
any priorty over the lien hereof (no grace period) or any other creditor or Borrower attempts to (or acctually does) seize or
obtain a writ of attachment against the property (no grace period); (8) Borrower fails to keep any ather covenant contained
in any of the Credit Documents not atherwise specified in this paragraph 16 {ten (10} day grace period, unless the failure is
by its nature not curable, in which case no grace period, or it another grace period is specified In the Credit Documents,
that grace period shalt prevail).

18. TRANSFER OF THE PROPERTY. Lender shall be entifled to immediately accelerate the amounts due under the Note
and declare all indebtedness secured by this Morigage 1o be immediately due and payable, if Borrower, or beneficiary of
the Trust, if any, sells, conveys, assigns or transiers, or promises or contracts to sell, convey, assign or transfer, all or any
part of the Property or any interest thereln, including all ar any par of the beneficial interest in the trust, il any, or amends
-or terminates any ground leases affecting the Property, or if title to the Propenty, or any direct or ingirect inferest therein, is
otherwise sald ar translerred, by opertion of law, or voluntarily or Involuntarily, including without limitation sale or transler
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in any proceeding for foreclosure or judicial sale of the Property or beneficial interest in the Trust, if any, In each case
without Lender's prior written consent. Notwithstanding the proceding sentence, the following everts shall not entitle
Lender o accelerate the amounts due under the Note: (a) the creation of a iien or other encumbrance subordinate to the
Lendet's securlty instrument which does not relate to a transfer of rights of cccupancy In the Property; provided, that such
lien or encumbrance is not created pursijant to a contract for deed, (b? the creation of a purchase roney security interest

for household applfances; (c) a transfer by devise, descent, or operation of law on the death of a joint tenant or tenant by
the entiraty; (d) the granting of a leasehold interest which has a term of three years or less and which does not contain an
option to purchase (that is, elther a lease of more than three years, or a lease with an option to purchase will allow the
exercise of a due-on-sale clause); {e) a transfer, in which the transferee is a person who occupies or will occupy the
Property, which is (i) a transfer to a relative resulting from the death of the Borrower; (ii) a transfer where the spouse or
child(ren) becomes an owner of the Property; or (iii) a transfer resulting from a decree of dissolution of marriage, legal
seperation agreement, or from an incidental property seftlement agreement by which the spouse becomes an ovner of the
Praperty; or (f) 2 transfer into an intervivos trust In which the Barrower Is and remains the beneficiary and occupant of the
Property, unless, as a condition precedent to such transfer, the Borrower refuses to provide the fender with reasonable
means acceptakie 10 the lender by which the lender will be assured of timely notice of any subsequent transfer of the
beneficial interest orchange in occupany. Failure to pay such Indebtedness within thirty (30) days after notice to Borrower
of such acceleration shall constitute an Event of Default. Any use cr attempted use by Borrower of the revolving line of
credit evidenced by tiie Agreement and the Note after Borrower's sale, transfer, or promise to sell or transfer the Property
or any direct or Indirect sit@rast therein, or amendment or termination of any ground leases affecting the Property, shall

constitute a seperate Eveni-or Lafault.

17. ACCELERATION; REMEDIFL-({NCLUDING FREEZING THE LINE). Upon the existence of an Event of Default, Lender
may, at its sole option, terminate ke line, declare all the sums secured by this Mortgage to be Immediately due and
payable without further demand, and invoke any remedies permitted by applicable law. Lender shall be entitled to collect
all reasonable costs and expenses incurr=d iy pursuing the remedies provided in this paragraph 18, including but not
limited to, reasonable attorneys’ fees.

As additional specific pratection, notwithstanding ariv-ather term of this Mortgage, Lender, without declaring or asserting
an Event of Default or invcking any of its remedies . eitaining to Events of Default, may, immediately and without notice,
freeze the line upon the occurence of any event enumeiaied in paragraph 16 or 17 of this mortgage, inciuding without
limitation Lender’s receipt of notice from any source of a lien. claim of lien or encumbrance, either superior or inferior to
the line of this montgage. Notice of any such freeze shall ke given in accodrance with provisions of paragraph 12 of this
mortgage. Freezing the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or

in any of the Credit Documents.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LNDER IN POSSESSION. As additional security
hereunder, Barrawer hereby assigns to Lender the rents of the Prope:ty, \provided that prior to acceleration under
paragraph 17 hereof or the occurrence of an Event of Default hereunder cr.abundonment of the Property, Borrower shall

have the right to collect and retain such rents as they become due and payabie

Upon acceleration under paragraph 17 hereof, or abandonment, Lender, at any time withiout natice, In persan, biy agent or

by judically appolnted receiver, and without regard to the adeguacy of any security forthe indebtedness secured by this
Mortgage, shall be entitled to enter upon, take possession of, and manage the Property ap<.in its own name sue for e
collact the rents of the Property, including those past due. All rents collected by Lender r thi receiver shall be appliedhd
first to payment of the costs of operation and management of the Property and collectioii ¢ iats, including, but noth
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, and then to.the sums secured b

this Montgage. Lender and the receiver shall be liable to account only for those rents actually received. The entering upont.)
and taking possession of the Property and the collection and appiication of rents shall not cure ot wive any Event of (0
Default or notice of default hereunder or invalidate any act done pursuant to such notice. |

19, RELEASE. Upon payment and discharge of all sums secured by this Martgage and termination of Account, this
Martgage shall become null and void and Lender shall release this Mortgage wihout charge to Borrower.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be addressed to Borrower and sent
to the Property Address. Lender requests that copies of notices of default, sale and foreclosure from the holder of any lien
which has priority aver this Mortgage be sent to Lender’s address, as set farth in this mortgage.

21. TIME OF ESSENCE. Time is of the essence in this Mortgae, and the Note and Agreement.

22. ACTUAL KNOWLEDGE. For purposes of this marigage and each of the other Credit Documents, Lender will not be
deemed to have received actual knowledge of information required to be conveyed to Lender In writing by Borrower untll
the date of actual receipt of such information at the address specified in paragraph 12 hereof {ar such other address
specified by Lender to Borrower). Such date shall be conclusively determined by reference to the return receipt of
possession of Borrower. {f such return receipt is not avallable,.such date-shall be corieltiSively determined by referenced
to the "Received” date stamped an such written notice by Lender or Lender's agent. With regard to other everits or
information not provided by Borrower urider the Craedit Documehts, Lender will be deenied to have actual knowledge of
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such event or information as of the date Lender receives written notice of such event or information from a source Lender
reasonably believes to be rellable, Including but not limited to, a court or other governmental agency, Institutional ender,
or titte company. . The acutal date of receipt shall be determined by reference to the "Received” date stamped on such
written notice by Lender or Lender's agent.

23. TAXES. In the svent of the passage after the date of this Mortgage of any law changing in any way the laws now in
force for the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so as to affect the
interest of Lender, then and in such event Borrower shall pay the ftll amount of such taxes.

24, WAIER OF STATUTORY PIGHTS. Borrower shall not and will not apply far or avail itself of any homestead,
appraisement, valuation, redemption, stay, extension, or exemption laws, or any so called "moratorium laws" now existing
or hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waives the
benefit of such laws. Borrower, for itself and afl who may claini through or under it, walves any and all right to have the
propery and estates comprising the Property marshalied upon any foreclosure of the iien hereof and agrees that any court
having Jurlsdiction to foreclose such lien may order the Property sold as an entlrety. Borrowsr hereby waives any and all
rights of redemption from sale under any arder or decree of foreclosure, pursuant to rights herein granted, on behalf of the
Mortgagor, the t:ust eslate, and all persons benefically interested therein, and each ang every person acquiring any
Interest in or tille to the Property described hereln subsequent to the date of this Martgage, and on behalt of all other
persons to the extent Hermitted by Iliinois law.

25, EXPENSE OF LITIGAT'ON.  In any suit to foreciose the lfen of this Mortgage or enforce any other remedy of the
Lender under this Morigage, {2 Agreement, or the Note there shall be allowed and included, as additional indebtedness in
the judgement ar decree, all exenditures and expenses which may be paid or incurred by or on behalf of Borrower for
attorneys’ fees, appraiser' fees, outiays for documentary and expert evidence, stenographers' charges, publication costs,
survey costs, and costs (which may e estimaled as to ltems to be expended after entry of the decree} of procuring afl
abstracts of title, title searches and wraminations, title insurance policies, Torrens certificates, and similar data and
assurances with respect to title as Lender may deem reasonably necessary either to prosecute such suit or 1o evidence to
bidders at any sale which may be had purstuant.to such decree the true condition of titte to or value of the Froperty. All
expenditures and expenses of the nature In thi¢ puragraph mentioned, and such expenses and fees as may be Incurred in
the protection of sald Property and the maintenian.e of the lien of this Mortgage, including the gfees of any attorney
employed by Lender in any litigalion or progeedirg ur threatened suit or proceeding, shall be immediately due ang
payable by Borrower, with Interest thereon al the defaull irierast rate.

26. CAPTIONS: SUCCESSORS AND ASSIGNS. The capticns of this Mortgage are for canvenience and reference only.
They in no way define, limit or describe the scope or intent of this kiortgage. Ali the terms and conditions of this Mortgage
and the other Credit Documents shall be binding upon and Inure te the benefit of the heirs, successors and assigns of
Borrower.

27. TRUSTEE EXCULPATION. If this Morigage Is executed by a Trust, Trusiee executes this Mortgage as Trustee as
aforesald, the exerclse of the power and authority converred upon and vectes in |t as such trustee, and It Is expressly
understood and agreed by the morigagee hereln and by every person now or ereafter claiming any right or security
under that nothing contalned herein or in the Note secured by this Morigage shaii.'se onstrued as creating any liability on
the Trustee perscnally to pay said Note or any interest that may accrue thereon, orany indebtedness accruing hereunder
or to periorm any covenants elther express or implied herein contained, all such liabilty, if any, being expressly waived,
and that any recovery this Mortgage and the Note secured hereby shall be solely against ard-out of the Property hereby
conveyed by enforcerment of the provisions hereot and of said Note, but this waiver shall in ny way affect the persanal
liabliity of any co-maker, co-signed endorser or guarantor of said Note.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

ot ; .
%} j/(/“\ﬁ 7 A repud/ 2122197

BORAOWER DATE BORROWER DATE
u{lu 2L A Snanitt 2/22/97
o "BORROWER DATE BORROWER DATE
T STATE OF ILLINOIS
) COUNTY OF COOK

* BETTY L. DRAMEL, his wife

I, the undersigned, a Notary Public in and for said County, in the State aferesaid, DO HEREBY CERTIFY thaWILLIAM F. DRAMEL AND%

personally known o ma to be the same person(s) whose name(s) is subseribed 1o the foregoing intrument, appeared belote ma
this day in person, and acknowisdged Ihal he signed, spaled and delivered the said instrument as his free and volunlary act, for the uses and
purposas therein set forth, ineluding the release and waiver af the right homestead. / D,

Given under my hand and official seal this22nd day of February 15 97 /_“_,‘_ . ’,/_
| ’ ! A
A (e MySeD

T BOX 333-CTI

A
Moy mMYSKO

“OFFICIAL BEALY
Sute of i
My Commission Expires 12% I




