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WORTGAGE

THIS MORTGAGE |S DATED SEPTEMBER 11, 1808, helwean JESUS VARGAS and MARIA M. VARGAS, JESUS
VARGAS AND MARIA M VARGAS, whose addreas la 2357 <, 818T. STREET, CHICAGO, IL 80817 (referred o
betow as "Grantor"); antd ASHLAND STATE BANK, whoae #%drens |u 8447 8, ASHLAND AVE., CHICAQD, le
) : w)
80620 (referred to below as "Lender"). hd

GRANT OF MORYGAGE. For valuable consideration, Granlor mortgegss, warranis, and conveys to Lender il
ol Gramor's right, title, and interest in and 10 the following described real proparty, together with all existing orm
subsequently erected or aftixed buildings, improvements and lixturee: &il easoments, rights of way, anda
appurtenances; all water, waler rights, watercourses and ditch rights (incivoiry stock In utilities with ditch Of b
irrigation rights); and all other rights, royaltios, and profils relating to the real property, including without limitation

all minoraly, oil, gas, gectharmal and similar matters, localed In COOK Counilyv. State of lllinois (the "Resl
Property"):

THE NORTH 1/2 OF LOT § (N BLOCK 108 IN SUBDIVISION OF CALUMET AND C*iiCAGO CANAL AND
DOCK COMPANY OF PARTS OF SECTION 8 AND 6 , TOWNSHIP 37 NORTH,RANGT. 16, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINCIS,

The Real Property or ita address ls commonly known as 8422 S, COMMERCIAL STREET, CHICAQO, iL
80817. The Real Proparty tax identilication number is 26-06-422-008.

Grantor presently assigns to Lender all of Grantor's right, titie, and intergst in and to all leases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender & Unitorm Commaercigt Code sacurity interast in
the Parsonal Property and Rents.

DEFINITIONS. The following words shalt have the following meanings whan used in this Mortgage. Terms not
otherwise dofined In this Morigage shall have the meanings attributed to such terms In the Uniform Commercial
Code. Al rolerences to dotlar amounts shall mean amoums in lawful money of the United Stales o! Amaerica.

Grantor. Tho word "Grantor® means JESUS VARGAS and MARIA M. VARGAS. The Grantor s the
maortgagor under this Morigage.

Guarantor. The word "Guaranlor” means and includes without limitation each and &!l of the guarantors,
surehes, and accommodation parties (n conneclion wilth the Indebtednass.
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improvements. The word “Improvements” means and includes without limitation all existing and future
improvaments, buildings. structures, mobile hotnes alfixed on the Real Property, faciiities, additions,
replacements and other construction on the Real Property.

Indebledness. The word “indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lendar to discnarge obligations of Grantor or expenses incurred by Lender
ta anforca obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, not
including sums advanced 1o protect the security of the Morlgage, exceed $84,000.00.

Lender. The word "Lender” means ASHLAND STATE BANK, its successors and assigns. The Lender is the
morigagee under this Morlgago.

Mortgage. The word "Mortgage" means this Morlgage between Grantor and Lender, and includes without
limitalion alt-azsignments and securily interest provigions relating to the Parsonal Property and Rents.

Note. The word "Mote' means the promissory note or credit agreement dated Seplember 11, 1996, in the
original principal zmeunt of $32,000.00 from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, relinancings of, coneolidations of, and substitutions for the promissory note Or agreement,
The interest rate on the Nete is 9.000%. The Note is payabia in 180 monthly payments of $324.51,

Peraonal Property. Tho-words “Persona! Property” mean all equipment, fixtures, and other articles of
Bersonal property now of hergufior nwned by Grantor, and now or hereafter attached or alixed to the Real

roperty. together with all accessios, parts, And additions to, all raplacements of, and al substitutions for, any
of such properly. and together with-an, proceeds (including without limitation all insurance proceeds and
relunds ol premiums) from any sale 0. other disposition of the Property.

Property. The word "Proparty” means calizctively the Real Property and the Personal Property.

Real Propertv. The words "Real Property”.rean the properly, interests and rights described above in the
"Grant of Martgage" section.

Related Documenia. The words "Rolated Documeris” mean and inglude without limitation all promissory
noles, credit agreements, foan agresments, environmental ugireementa. guaranties, security agreements,
mortgages, doeds of trust, and ail other instrumaents_npreemunts and documents, whether now or hareatter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ail present and future rentz, *avenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 7HE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPEATY, IS GIVEN TO SECURE (1) PAYMEMT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTOAGE 1S GIVEN AND ACCEPTED ON THE FOLLOY/ING TERMS:

PAYMENT AND PERFORMANCE. Exce{.\l as olherwise provided in this Mortgage, Grantor shall pay to Lender all
am&)untl?e‘;i sgg:urted by this Mortgage as they become due. and shall strictly perforn all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granto:'s sossession and use of
tha Property shall be governad by the lolowing provisions:

Possession and Use. Untit in delault or until Lander exercises its right to collect Aents & provided for in the
Assignmont of Rents form axecuted by Grantor in connaecion with the Properly, Grantue may remain
posaession and coniral of and operate and manage the Properly and coliect the Rents from tra Property.

Duty o Maintain, Grantor shall maintain the Property In tenaniabie condition and promptly perform all repalrg
replacements, and meinteénance nacessary 10 proserva its value.

i
Hazardous Subsiances. The terms "hazardous waste.” "hazardous subsiance,” “disposal,” “release,” . i
“threalened rolease,” as used in this Mortgage, shall have the same meanings as set forth In
omprehensive Environmantal Response, Compensalion, and Llabllirtf Act of 1980. as amended, 42 U.S.
action 9801, ol seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1888, Pup. L. N N
9-.499 (“SARA*) the Hazardous Ma!erialg Transporialion Act, 49 U.S.C. Saction 1801, et veq., the Resourc
onsarvation arxt Recovery Act, 42 U.5.C. Section 6801, o sac}..‘. or other applicable sta1o or Federal laws,
rulas, or reguiations ndopted pursuant to an\f of the foregoing. The terms "hazardous wasie” and "hazardous
substance” shall also nclude, without limitation, pelroieum and petroleum by-producis or any fraction thereof
and asbestos. Orantor rapresents and warrants {0 Lender that: (g) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manulacturo, storage, treaiment, disposal release or
throatened release of an‘r hazardous waste or subsiance b( any parson on, under, about or from the Proparty;
(6} Grantor has no knowledge of, or reason 1o ballove that there has been, except as previously disclosed 1o
and acknowledgad by Lemder in writing, ()} any use, generation, manufacture, storage, treatment, disposal,
relensn, or thradtanud release ol any hazardous waste or substance on, undar, abou! or from the Propanr‘ bg
any tirior awners or occupants of the Prnpurg« or {l[) any actual or threatenad litigation or claime of any kin
by any person rolating to such matlers; and (cj Except as previously disclosed to and acknowledged by
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Lender in writing, () ngither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, ganerate. manufacture, store, treal, dispose of, or release any hazardous wasle or substance on
under, aboul or from the Property and (i) any such aclivity shall be conducted in compliance wilth all
applicable federal, state. and local laws, regulations and ordinances, fncfudmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tesls, at Grantor's expense, as Lender may deem ap?roprlsta lo
determine compliance of the Property with this section of the Mortgage. Any inspections or teste made by
Lender shall be for Lender’s purposes only and shail not be construed to create any responsibility or fiability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property lor hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contnbution in the event Grantor becames liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, jiabilities, damages
Fqnames_, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his seclion of the Maortgage or as a consequence of any use, (eneration, manufacture, storage, disposal,
release or th:eatenad reloase occurring prior to Grantor's ownership or interest in the Property, whether or not
the same wae or should have been known to Grantor. The provisions of this section of the Mortgage
including the roiiaation to indemnify, shall survive the payment of the Indebtedness and the satistaction and
reconveyance ¢ fFe lien of this Marigage and shall not be affected by Lender's acquisition of any interaat in
the Property, whehar by loraclosure or oltherwise.

Nuisance, Waste. Giaclor shall not cause, conduct or permit any nuisan¢e nor commit, permit, or sulfer any
stripping of or waste on.ur '3 the Property or any portion of the me)er!y: Without limiting the generality of the
foregoing, Grantor will nit remove, or grant 1o any other party he right 10 remove, any timber, minerals
(including oif and gas), soil. yravel or rack products without the prior written consent of Lender.

Removal of Improvements. Crait< shall not demolish or remove any Improvements from the Real Property
without the prior written consent 4f Lendor. As a condition to the removal of any improvements, Lender ma
require Granlor 1o make arrangemenls salisfactory to Lender o replace such Improvements wit
improvements of al least equal value.

Lender's Right to Enter. Lender and ic-egents and representatives may enter upon the Real Proparty at all
reasonable limes to attend to Lender's nterasts and 10 inspact the Property for purposes of Grantor's
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compliance with the terms and conditions ot tns Mortgage.
Comf.:llance with Governmental Requirements. ‘Grantor shall promptly comply with ali laws, ordinances, and

regulalions,_now ar hereatter in effect, of all governmesiai authorities applicable ta the use or occuparncy of the
Property, Grantor may contest in good faith any such iww, ordinance, or regulation and withhold compliance
during any proceeding. including appropriate appeals, 89 long as Grantor has notified Lender in writing prior to
doing so and 8o long as, in Lender's sole opinion, Leinfar's interests in the Propertr are not jeopardized.
Lender may require Grantor 10 post adequate securily or a-suraty bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor (eave unuitended the Properly. Grantor shall do al)
other acts, in addition to thoge acts seot forth above in this sectio._wbich from the character and use of the
Propenty are reasonably necessary to protect and preserve the Proper’y:

DUE ON SALE - CONSENT BY LENDER. Lender may, at Iits option, declare immediately due and payable all
sums secured by this Mortgape upon the sale or transfer, without the Lender’s pricswritien consent, of all or any
part of the Real Property, or any interest in the Real Proparty. A "sale or trangfer” means the conveyance of Aeal
Property or any right, tle or interest thergin; whether legal. benelicial or equitible: whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract ior deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignme.*,-or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other methza of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liabllity company, transfer giso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership intaregj
or fimited liability company interests. as the case may be, o! Grantor. Howaever, this option shall not be exercised
by Lender if such axarcise 18 prohibited by fedaral law or by Ilingis law. ”
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of "EW
Mortgage.

Payment. Grantor shall pay when due (and in all gvents prior to delinquencyz all taxas, payroll taxes, apec
taxes, assogsments, water charges and sewer service charges levied against or on account of the Prope
and shall pay when due all claims for work done on or for services rendered or material furnished to {l
Praoperty. Qrantor shall mainiain the Property iree ol all Hens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due. and except as otherwise
provided in the lollowing paragraph.

Right To Conteal. Grantor may withhold payment ol any tax, assgssment, or Claim in connection with a good
faith dispute over the obligation to pay, 80 long as Lender's interest In the broperty is not Aeo ardized. f alien
arises or is filed as a result of nonpayment, Grantor shall within filteen (15) days after the llen arises or, if &
lien i8 filad, within fiteen (15} days after Grantor has notice ¢f the hiling, secure the discharge of the lian, or if
requostod by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory 1a Lendor in an amount sutfictent to discharge the lien plus any costs and attorneys’ fess or other
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charges that could accrue ue a result of & foreciosure or sale under the lien. In any conast, Grantor shall
defend syell and Lender and shal sahsfr any adverse judgmeni befora enlorcement aguinst the Property.
Grragé% ; sn;m name Lender as an additional obligee under any surety bond furnished in the contest
pracevaings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assossments any shall authonze the appropriale governmental official (o deliver to Lander at any lime
a written statemant of the taxes and assessments against the Proparty.

Notice of Conalruclion. Grantor shall notity Lender nt leust fitgen (15) days before any work is commenced,
any servicos are lurmished, or any materials are supgiied lo the Property, if any machanic's llen, materialmen's
lien, or other lien could be asserled on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lander advance assurances satislactory to Lender thal Grantor can and will pay the cost
of such improvements.

mggenw DAMAGE INSURANCE. The following provisions refating to insuring the Property are a par of this
age.

Mainlenanzs i Insurance. Grantor shall procure and mairtain policies of fire insurance with standard
axtended covarage andorsements on @ replacement basis for the full insurable value covering all
improvements ¢ the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard weiivages clause in lavor of Lender. Policies shall be writlen by such insurance companies
and in such form qe my be reasonably accentable 1o Lender. Grantor shail defiver to Lender certificates of
caverage fram each isurer conlammF a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} deys prior written notice to Lunder and not containtng any disclaimer of tha insurer's
liabiiity for failure 10 give such.notice. Each insurance pallcy also shall include an endoraementd)rovlding that
coverage in favor of Lencs will not be im‘)aorad in any way by any act, omission or detault of Grantor or any
other person. Should the Rea’ Piarerty al any time bocomae localed in an area deaiPnated by the Director of
the Federal Emergency Manageiment Agency as a special flood hazard area, Granlor agraas to obtaln and
maintain Federa) Flood Insurance, 1% 1@ extent such insurance is required br Lender and I8 or becomes
available, for the term of the luan or for the fuil unpaid principal balance of the loan, or the maximum limit of
covarage that is available, whichever is '8y,

Application of Proceeds. Grantor shall proranil nogzy Lender of any loss or damage to the Property if the
estimated cost of repair or replacement excesis $1,000.00. Lender may make proof of loss if Grantor tails to

do 80 within fiteen (15) days of the casualty. Ahetiar or not Lender's securlly I8 impaired, Lender may, at it
election, apply the proceeds to the reduction of 1he Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Propurty, M Lendar elecls 10 apply the proceeds to rastoration and rapair,

Grantar shall repair or replace the damaged or desircysd Improvements in a manner satisfactory 1o Lender.
Lender shall, upon satislactory proof of such expendituie pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration il Grantor is not i1 datault herounder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has nol committed to the repair or
restoration of the Property shali be used first to pay any amour-owing to Lender under this Morigage, (hen 10
Prepay accrued interest, and the remainder, it any, shall be ngnlipd to the principai balance of the
ncjgt::te%nes?. It Lender holds any proceeds atter payment in full ¢f the indebtedness, such proceeds shall be
paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shail inure 1o thie benefit of, and pass 1o, the
purchaser of the Properly covered by this Mongage at ang trustee’s ea's or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees 1o establish a reserve accousn to 52 retained from the loans
proceeds in such amount deemed to be sufficiam by Lender and shall pay monthly iito {1a) ressrve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, ag szimarad by Lender, 80 as
1o provide sutticient funds for the payment of each year's taxes ard insurance premiume £ae month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall futher pay a moririy pro-rala share of
all assessments and ather charges which may accrue against the Proparty. |l the amount 8o 2# imated and paid
shall prove to be insuflicient to pay such taxes, insurance premiums, assessments and other ciarges, Grantor
ghall pay the diflerunce on demand of Lender. All such paymonts shall be carried in an interest-ree reserve
account with Lender, provided that if this Monigage is axecuted in cannaction with the granting of a mortgage on a
airamgle—!ami;y owner-occupied residential property, Grantar, In ligu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the ?ayrnem ol estimated taxes, insuranc
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge
account to pay such tems and Lender shall not be required to determine the validity or accuracy of any itemsl
befare paying it Nothing In the Mort age shall be construed a8 requiring Lender 1o advance other monfes fold
such purposes. and Lender shall not incur any liability for anything it may do or omit to do with respect to thew}
resarve account. Al amounts in the reserve account afe Nereb( pledged 10 further secure the Indebtedness, an N
Lender is heraby authorized to withdraw and apply such amounis on the Indebladness upon the occurrence of a
event of delault as describad below. T

EXPENDITURES BY LENDER. If Grantor fails to compl[ with any provision of this Mortgage, or if any action g&*
roceeding is commenced that would materially alfect Lender’'s imlerests in the Property, Lender on Grantor
ahall may, but shall not be required to, take any action that Lender deems apgmpriate. ny amount that Lender

expends in so doing will bear interest al (he rate provided for in the Note from the data incurred or paid by Lender

to the date of repayment b'y Grantor. All such expenses, ut Lendar's option, will ia) be payable on demang, (b)

be added to the balance of the Nole and be appartianed among and be payable with any instaliment paymants to

become due during either {i} the term of any applicable insurance policy or {ii) the remal ning term of the Note, or

{c) be treated as a balloon payment which will bo due and payable at the Note's maturity. This Mortgage also will
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secure payment of theso amounts. The nghis provided lor in this paragraph shall be in addilion to any other

rights or ..ny remedies to which Lender may be entitled on account of the default.  Any such action by Lender

ghgil not be construed as cunng the defaull 80 as to bar Lander from any remedy that it otherwise would have
ad.

ﬁ:}l@‘agw; DEFENSE OF TITLE. Tha following provisiony relating to ownership of the Property are & part of this

Title. Grantor wanants thal. (a) Grantor holds good and marketable title of record to the Propsrty in lee
simple, free and clear of ail liens and encumbrances other than those set forth in the Real Property description
or In any title insurance policy, title repon, or final title opinton issued in favor of, and accepled by, Lender in
conngstion with this Mortgage, and (D) Grantor has the full right, power, and authority to execute and dellver
this Mortgage o Lender.

Oelenae of Title. Subject to the axception in the paragraph above, Grantor warrants and will foraver detend
the title to the Proparty against the fawful claims of all persons. In the event any actlon or pmcaedin[g i
commencad that questions Grantar's title or the interest of Lendar under this Monga?e. Grantor shail defend
tha action pi Gigntor's expense. Granlor may be the nominal parly in such proceeding, but Lender shall be
entitted 10 paricinatn in 1he proceeding and 10 be ropresented in the procewding by counsel of Lender's awn
chaice, and Giaricr will doliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 hime 4% armit such participation.

Complisnce With La»e.. Grantor warrants that the Proparly and Grantor's use of the Property complies with
ali axisling appiicable ‘swe, ordinarn. o8, and regulations of governmental autharities.

CONDEMNATION. Tha follow:ng provisions relating 10 condemnation of the Property are a part of this Mortgage.

Appilcation of Net Procesas, If.all or any part of tha Property is condemned by eminant domain proceedings
o1 by any Proceedmg or purchawy, in ligu ol condemnation, Lender may 81 i8 election require that all or any
rtion of the net proceeds o! inz award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fegs incurrad by Lendar in connection with the condemnaiion,

Proceedings. {f any proceeding in conderanation ig filed, Grantor shall prompily notity Lendar in writing, ang
8rantor shall promptly take such steps a3 rwy be necessary to defend the action and oblain the award,

ranlor may be the nominal party in such.yvuceeding, but Lender shall be antitieg to participate in the
praceecing and 1o be reprasented in the procueding by counsed of its own choice, and Granlor will dellver ot
caut?e_ lo“bo delivered 1o Lander such instruments as .nay be raquaested by it from time 1o lime to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOvc<NMENTAL AUTHORITIES. The lollowing pravisions
relating to governmentai laxes. fees and charges are a part o't Mortgage:

Current Taxes, Fees and ChorcLu. UPUn request by Lerdrr, Granior shall execute such documents in
addition to this Murt&age and taxe whalever other action is ¢cquested by Lender to pertect and continue
Lender’s lian on tho Real Property.  Granlor shall reimburse Lenderius &ll taxes, as described below, logether
with all expenses incutred in recording, perlecting or continuing this Mertgage, including without limitation ali
taxes, fees, documnentary stamps, and other charges tor recording or ropistening this Mortgage.

Taxes. The {olowing shall constitute taxes to which this section applies: (@& spacific tax upon this type ol

Mo‘rlﬂago or upor all'or any part of the Indebledness secured by this More. s (b) a specific tax on Granlor

which Grantor is aulhorized ar re(]uued to deduct from payments on the Indobtedness secured by this type of

Mortgage: (c) a tax on this type ol Mortgage chargeable against the Lender orthe holder of the Note: and %1)

a ap(‘:m ic tax on all or any portion o! the Indebtedness or on payments of princigal and interast made by
rantor.

Subsequent Taxes. ! any tax lo which this section_applies is enacted subsequan: 'u the date of this
Mortgage, this evanl shall have the same elfect ag an Event of Defaull (as daefined belcw{. and Lender may
axarcise any or all of its available remedies for an Event of Defaull as provided below uniers Grantor either
{a) pays the tax befora it becomes delinguent, or }b) contests the tax as provided above ‘nhe Taxes and
' ie{m %ection and deposits with Lender cash or a sufficiam corporate sursly bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions relating to this Morlgage &s a
security agreement are a part of this Mortgage.

Security Agreemant, This instrument shall constitute a aecuril‘agreemenl to the extant any of the Propery
constitules Tixtures or other parsanal property, and Lender shali have all of the rights of a secured party undet
the Unitorm Commercial Code as amanded from time te time.

Security Interest. Upon requost by Lender, Grantor shall execute linancing siatemenis and take whatever
other action is requested by Landar to perlect and continue Lender's secunty interast in the Rents and
Personal Property. In addition 1o recording this Marlgage in the real property records, Lender may, at any
time and without further authorization Irom Grantor, fite executed counterparts, copies or reproductions of this
Mortgage as & financing statemant. Grantor shall reimburse Lender for all expenses incurred in pertecting or
continuing this security interest. Upon detault, Grantor shall assemble the Personal Propertr In A mannor and
at a place reasonably convanient to Grantor and Lender and mako i available to Lender within three (3) days
aher receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code). are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from lime o lima, upon request of Lender, Graptor will make, execute
and deliver. or will cause to be made, execuled or delivered, to Lender o7 to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such olfices and places as Lender may deam appropriate, any and alt such mortgages, deeds of trust,
security deeds. securily agreements, financing statements. continuation statements, instruments of further
assurance, certilicates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order fo elfectuate, complete, perlect, continue, or preserve (a) the obligalions of Grantor under the Nole,
this Mortgage, and the Related Documents, and (b} the tiens and security interests created by this Mortgage
as first and prior hens on the Property, whether now owned or hereafter acquired b{ Grantor. Uniess
prohibited by law or agreed to the congrar\F1 by Lendar in wriling, Grantor shall reimburse Lender for ali costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Mtorner-ln-Fact. [ Grantor fails to do any of the things referred 10 1n the preceding paragraph, Lender may
do so for @nG.in the nama of Grantor and al Granfor's expense. For such purposes, Grantor hereby
irrevocably ‘appoints Lender as Grantor's atiorney~in-fact for the purpose of making, axgcuting, dallverInF.
liling, recording, and doing all other lhings as may be necessary or desirable, In Lender's sole opinion, {0
accomplish the raat.ers referred 1o in the preceding paragraph.

FULL PERFORMANCE. ! Grantor l\fa 5 all the Indebtedness when due, and otharwise performe all the obligations
imposed upon Grantor unaw this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitabiv sto'ements of termination of any (inancing statement on file evidencInP Lender's
security interest in the Rents ard the Personal Property. Grantor will pay, Il permitted by applicable iaw, any
raasonable terminalion lee as.diermined by Lender fram time to time. M, however, payment is made by Grantor,
whether vuuunlarzlr or otherwisa, or Uy guarantor or by any third party, on the Indebledness and thereatier Lender
i8 forced to remit the amount of thai-uryment (a) to Grantor's trustee in bankruptcy of to any similar person under
any federal or stale bankruplcy law or law-{or the relief of deblors, (b} by reason of any judgment, decree or order
ol any court or administrativo body having jursdiction over Lender or any ol Lender's property, o fc) by reason of
any settlement or compromise of any Ciaini made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be consideisy-unpaid Tor the purpose of enforcement of this Mortgage and this
Mortgage shall continue 1o be etfective or ‘shyl! be reinslalod, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or ofher inslrument or agreemant evidencing the Indabladness and the
Property will conlinue to sacure the amount repaio or-vecovered 1o the same extant as if that amount never had
baen or:g‘inaily raceived by Lender, and Grantor shal be bound by any judgment, decree, order, settiement or
compramise relating 1o the Indebtedness or 1o this Marlgeye.

DEFAULT. Each of tho following, at the option of Lender, £18! constitute an svent of default ("Event of Default)
under this Morlgage:

Default on indebtedness. Failure of Grantor to make any pavinunt when due on the Indebtedness.

Defaull on Other Paymenis. Falure of Grantor within the-ume raquired by this Moriga?e 10 make any
payrlnent lor taxos or insurance, or any other payment necessary to pravent filing of or to effact discharge ol
any lien.

Compliance Defaull. Failure ol Grantor to comply wilh uréy other tenvi-obligation, covenant or condition
contained in this Mortgage. the Note or in any ol the Related Documents.

False Statements. Any wurramy‘. ropresentation or statemeni made cr furnishedi-'o Lender by or on behalt of
Grantor unoer this Mortgago, the Note or the Relaled Documents is false » misleading In any material
respect, either now or at the time macde or furnished,

Detective Collateralization, This Mortgage or any of the Related Documents ceasaz $< he in full force and
affect {including failure of any collateral documents to create a valid and perfecied sacuriv interest or lien) at
any time and for any reason.

Dealh or insolvency. The death of Grantor, the insclvency of Granior, the appointment o) ¢ teceiver for any
part of Grantor's 'property. agg‘ assignment for the benefit’ of creditors, an¥l ype of creditor workout, or the
commencement of any proceeding under any bankruplcy or insolvency luws by or against Grantor.

Foraclosure, Forfeilure, etc. Commencement of forectosure or forfeiture proceedings, whether by judicial
proceeding, soll-help, rapossession or any other method, by any creditor ol Grantor of by any governmentsl
aFBncy against any of tho Proporly. However, thiy subseclion shall not appl? in the event of a good faith
dispule by Grantor as to the valdity or reasonableness of the claim which (s the basis of the loreclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bond lor the claim satistactory lo Lender.

Areach ot Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Londer that is nol remedied within any grace period provided therein, including without limitation
lanyr agreement concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
ater,

Events Affecting Guarantor. Anr of the preceding events accurs with respect to any Guarantor ol any of the
Indabladness or uny Guarantor dies or becomes incompetent, or revokes or dieputes the validity of, or liability
under, any Guaranty of tha Indebledness.

Insecurity. Lender roasonably deems itsolf Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrance of any Event of Default and at any time therealter,
Lender. at its option, may exercise any one or more of the following tights and remedies, in addftion to any other
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rights of remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wilh respect to all or ar)? part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coflect Rents. Lender shall have tha right, without notice to Grantor, to tike possession of the Property and
collect the Rents, qncluqu amounis past due and unpaid, and apply the 7et proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this n?ht. Lender may require any lanant or other
user of the Pro ertr to make payments of rant or use {eag directly to Lender. 11 the Rents are collected by
Lender, then Grantor urevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nama of Grantor and to negotiate the same and coilect the procees.
Payments by tenants or other users to Lender in rasponse lo Lender's demand shall eatlafr the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise it violils under this subparagraph either in persar, Dy agent, or through a raceiver.

Mortgagee inPoosession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoinart In take possegsion of all or any pait of the Property, with the power 1o protect and preserve
the Property, to ozerte the Property preceding foreclosure or sale. and to collect the Rents from the Property
and apply ghe procecs, over and above lhe cost of Ihe receivership, against the Indebledness. The
mortgagee in pOSSASSIC o receiver man serve without bond if permilted by law. Lender's right to the
appointment ol a receiver shalt exist whelther or nol the apparenl value o the Property exceeds the
Indebtedness by a substan“ai amount. Employment by Lender shall not disqualify a parsen from serving as a
receiver.

Judiclat Forecloaure. Lender wizy obtain a judicial decree foractosing Grantor's interest in all ur any pan of
the Property.

Deficlency Judgment. |t permittec. by applicable law, Lander may obtain a judgment for any defictancy
remaining i the Indebledness dua ta Lianrer aker applicalion of all amounts raceived from the exercies of the
rights pravided in this saction,

Other Remedies. lender shall have all other rights and ramedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by arplicab e law, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its nghta 204 remadias, Lander shall be free to sell all or any pan
of the Property together or separately, in one sale or by 8sparate sales. Lender shall be entitied to bid at any
publlic sale on all or any portien of the Propeity.

Notice of Sale. Lender shali give Grantor reasonable notice f the time and place of a_n? public sale ¢f the
Personal Property or of the time alter which anr private silz-or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notize givan at least tan (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach oi 9 provision o! this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand air'ct compliance with that provision
or any other provision. Election by Lender to pursue any remedy sha¥ nob exclude pursuit of any other
remedy, and an election to make expenditures or take action lo perform an ctligation of Grantor under this
Martgage after tailure of Grantor to perform shall not atfect Lander's right to daclare a default and exerclse its
remedias under this Martgage.

Altorneys’ Fees; Expenses. II Lender institutes any suil or action lo enforce-2ity” af the terms of thig
Morgage. Lender shall be entitled to recovar such sum as :he court may adludge rePaniable as attorneys
fees at Irial and on any appeal. Whether or not any court action I8 involved, all reasonaki. axpensas incurred
by Lender that in Lander's opinion are necessaw at any time for the prolection o ile-interest or the
enforcement of its rights shall bucome a part of the Indebted 1088 payable on demand and shull bear interest
from the date of expenditura until repaid at the rate provided for in the Nole. Expenses covered by thig
Paragrapn include, withoul mitation, howaver subllect to any limits under applicable law, Lander's attorneys
pas and Lender's legal expenses whether or not there I8 a awsuit, including aitorneys’ faes for bankrupicy
proceedings (including efforts to modily or vacate any automatic stay of injunct on{ appeals and any
anticipated post-judgment coliection services, the cost of segrching records. obtainln% title reports (including
foreclosure reports), surveyors' raports, and appraisal fees, and title insurance, to the extenl permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARYIES. Any notice undur this Mortgage. including without limitation anr|
if

notice of default and any notice of sale to Grantor, shall be in wrring, may be be sent by telefacsimilie, and sha
be effective whan actually delivered, of whan deposited with a nationally recognized overnight courler, or,
matled, shall be deemed elfective whan deposited in the United Slates mail first class, certified or registered mall,
postage prepaid, diracted to the addresses shown near the beginn ng of this Mortgage. Any party may change ite
address for notices under this Mortgage by giving formal wrilten notice to the other partias, specifying that the
urpose of the nolice 18 10 change the party’s address. Al copies ol notices of foreclosure from the holder of any
ien which has prionty over this Mortgage shall be sent 1o Lender's addross, as shown near the beginning of this
Mortgage. For notico purposes, Grantor agrees to keep Lender informed w all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a parl of this Mortgage:
Amandments. This Mortgage. together with any Related Docuinents, constitules the entire understanding and
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agreement of tha partios as 10 tho mattars sat forth in this Morigage. Na allaration of or amendment o this
ortgago shall b oltecive untess given in writing and signed by the parly or parties sough 1o be charged or
bound by the aiteration or amendment

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender In the 3tate of
fllinois. This Morigage shali be governed by and construed in accordance with the laws of the State of
linots.

Captian Headings. Caption headinga in this Mongage are for convenience purpases only and are nol to be
used to interprat or deline \he provisions of this Monigage.

Mer?er. There shaill be no merger of the interest or esiate cronted by this Mortgage with any other interest or
est:sgnutnono fb:'dr‘gr;.\arw al any time held by or for the benefit of Lender in any capaclty, without the written
co e .

Mulliple Parties. All obligalions of Grantor under this Mortgace shall bo joinl and several, and all references
to Grantor shall mean each and overy Grantor. This means that each ol the persons signing below s
ragponsibladur. Ll obhgations in this Morngage

Severabliity. it a2 count of compotent jurisdiction finds any provimon of this Mortgage o be invalid or
unenforceable a3 ‘0. any purson or circumsiance, such fincing shall not render that provision invalld or
unonforceable as tu 2w othur persons of circumstances. 1 leasible, any such oltending provision shall be
deemed o be maditien 1> be within the limits o! enforceability or validity, howaver, it the offending provision
cannot be so modifioa,-it snall be stricken and ail ather provisions of this Morigage in all other raspacts shall
remain valld and enforcearie

Succossors and Assigns.- Subjact to the limitations stated in this Morigage on trangter of Granior's interesy

this Mortpage shall be binding uphn.and inure to the benefit of the parlies, thair successors and assigns. i

ownership o! the Property becoriwg vested in a person other than Grantor, Lander, without notice to Granter

may deal with Granior's successore with relerence 1o this Mongage and the indebtedness by way of

IR&%%‘?L%’R%?; or extension withoul releasing Jrantor from the obligations of this Mongage or liability under the
A s.

Time (u of the Easence. Tima 18 of the asraenie n the performance of this Mortgagio.

Waiver of Homeatead Exempfion. Grantcr nersby releases and walves all rights and benetlis of the
homeatead exemption laws of the State of [ilinois a4 w all Indetedness secured by 1his Morntgage.

Waivers and Consents. Lender shall not be deemad ‘o have waived an'{. righte under this Mortgage (or under
the Related Documents) unless such waiver is in writng, and signed by Lender. No delay or omission on the
part of Lendet in exercmmq any right shall cperate as & waiver of such right or any other right, A waiver by
any party of a provision of this Mor gage shall not constitue 8 waiver of of prejudice the party's right otherwise
to demand strict compliance with that pravision or any othg( urovision. No prior waiver by Lender, nor any
course of dealing betwgen Lender and Grantor, shall constitule_ = waiver of any of Lender’s rights ar any of
Grantor’s obiigations as to any future transactions. Whenaver consesi by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not consl.tiste continuing consent to subsequent
instancas where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Ti+S MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

SUS VARGAS

p Va
X_,c%«.ﬂ@,_éri_ka@r.m_
ARIA M. VARGAS

.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF .IL-k ha ’

N ) o8
COUNTY OF S )

Qn this day belore mo, the undersigned Notary Public, personally appeared JESUS VARGAS and MARIA M,
VARGAS, to me known to be the individuals described in and who executed the Mongage, and acknowledged that
thay signed the Morigage as thoir frao and voluntary act and deed. for the uses and purposes therein mentioned.

\ .
Given under myrard and official neal this ___2 = ‘t_ day of (> ,-IL wA , 18 ? L,

e .
By *// LLevr (0 U e _ Residing af

Nolary Public in and for liv 3'ate of 'j?,t. dhae g

AR R R R R LY TN WA RN SRARAN AN

\
% “OFFICIALSEAL" %
My commission expires . ' James E. Vranicur §

. Notary Public, State of 1linpis X
W My Cumnussion Expires 210500
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