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This Assignment of Rents prapared by: ‘\'&‘LLIAM J ASSELBOHN JR 2 / sﬁ

ASHLA
CHICAGO ILLINOIS 60620

ASSIGNME"'* OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED SEPTEMBER 111486, between JESUS VARGAS and MARIA M.
VARGAS, JESUS VARGAS AND MARIA M VARGAS, whose ard cas is 2055 E. 81ST. STREET, CHICAGO, IL
60817 (reterred to below as “Granfor"); and ASHLAND STATE FANK, whose address is 0443 8. ASHLAND
AVE., CHICAGO, IL 60620 (referred to below as "Lender"),

ASSIGNMENT. For valusble consideration, Grantor assigne, grants & canlinuing securlty Interest In, end
conveys to Lender all of Grantor's righl, title, and Interest in and fo the Rzniz from the following described
Property located in COOK County, State of lilinols:

THE NORTH 1/2 OF LOT 5 IN BLOCK 108 IN SUBDIVISION OF CALUMET AND CHICAGO CANAL AND
DOCK COMPANY OF PARTS OF SECTION 6 AND & , TOWNSHIP 37 NORTH,RANILE 18, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINOIS.

The Real Property or ils address is commonly known as 9422 S. COMMERCIAL STREST, THICAGO, IL
80817. The Real Property tax identification number Iy 26-06-422~006.

DEFINITIONS. The foilowing words shall have the following meanings when used in this Assignment. Terms not
otherwigse defined in this Assignment shall have the meanings atiributed to such terms in the Unitorm Commercial
Code. All reterences to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Renis between Grantor and Lender, and
includes without limitation ail assignments and securily interest provisions relating to the Rents.

Event of Defaull. The words "Event of Delault” mean and Include without Ilimitalion any of the Events of
Detault set forth below in the soction titled "Evenis ol Defeull."

Grantor. The word "Grantor" means JESUS VARGAS and MARIA M, VARGAS.

indebtednesa. The word “indebtedness” meana all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
to enforce obligations of Grantor under this Assignment, togethar with intereat on such amounts as provided In
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" this Assignment.
Lender. The word "Lender® means ASHLAND STATE BANK, it8 successors and assigns.

Nole. The word “Note® means the promissory note or credit agreement dated September 11, 1986, in the
original principal amount ot $32,000.00 from Granlor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidaticns of, and substitutions for the promissory note or agreament.
The interest rate on the Note is 9.000%. The Nole is payable in 180 monthly payments of $324.51,

Property. The word "Proporly” means the real property. and all improvements thereon, described above in
the "Assignmant” section.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition” saction.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit aqreements, (vap agreements, enviconmenlal agreememts, guaranties, security agreements,
moripages, ‘decds of trusl, and all other instrurments, agreements and documents, whether now or hereafter
existing, execu’<o_tn connection with the indebtedness.

Renls. The wora Mens" means all rents, revenues, income, ivsues, profits and proceeds from the Proparty,
whether due now or Jatar, including without limitation all Rents trom all leases described on any exhibit
attached 10 this Assignmant

THIS ASSIGNMENT 1S GIVEN TO SCCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY ANO ALL OBLIGATIONS OF GHANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS G!'veN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as utherwise provided in this Assignmant or any Related Document,
Grantor shall pay to Lender all amounts secura’ by this Assignment as they become dus, and shall etrictly
l)erlorm all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to coliect
he Rents as provided below and so long as there ig no default under this Assignment, Grantor may remain in
poseassion and control of and operate and manage tha Property and collect the Hents, provided that the granting
of the right 10 collect the Rents shall not constitute Lender's consent 1o the use of cash collateral in a bankruptcy

proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RISPECT TO THE RENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor i3 entitled to receive the Rents lree and-ciear ot all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepled by Lender in writing,

nght to Aassign. Grantor has the lull right, power, and authority to entor into this Assignment and to assign
and convey the Rams to Lender.

No Prior Asalgnment. Grantor has not previously assigned or conveyed the Sonts to any other person by any
instrutnent now in 1:/ce.

No Further Transfer. Grantor will not sell, ussign, encumber, or olherwise dispuse 2t any of Grantor's rights
in the Renta excep! as provided in this Agreemaent.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, ano £ve: though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpupy. Lender is hereby
given and granted the lollowing righls, powers and authority:

Notice to Tenants. Lendar may send notices to any and &ll tenanls of the Property advicing them of this
Assignment and directing all Rants ta be paid directly {0 Lender or Lender's agent,

Enter {he Properly. Lender may entec upon and take pogsession of the Property. demand, collect and raceive
from the tenants or from any other persons liabie therefor, all of the Ren(s; institute and carry on all fegal
proceedings nacessary for the protection of the Property, including such proceedings 8s may ba necessary to
rﬁcoger possession of the Property: collect the Rents and ramove any tenant or tenants or other persons from
the Propery.

Maintain the Properly. Lender may enter upon the Property 1o maintain the Properly and keep the same in
rapair. 10 pay the ccsts thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses ol malnlamln% the Property in proper repair and condition, and also to pay alt
lgxag. asar?ssments and water ulilities, and the premiums on fire and other Insurance effected by Lender on
the Fropeny.

Compllance with Lawe. Lender may do any and all things 10 execute and comply with the laws of the State of
Minois and also all other laws, rutes, orders, ordinances and reguirements of all other governmentat agencies
aftecting the Property.

Lense the Properly. Lender may rant or lease the whole or any part of the Property for such term or terme
and on such cendittons as Lender may deem appropriate.

Empioy Agents. Lender may engage such agent or agents s Lender may deem appropriate, either in
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‘L)?ader"s name or in Grantor's rama, 10 ren) and manage the Property, including the collection and application
onty,

Other Acts. Londur may do all such other things and acts with respect 10 the Propertly as Lender may desm
ﬁP&rOprlmt} and may acl exclusively and solely in the place and stead of Grantor and (o havae all of the powers
of Grantor for the purposes stiled above.

No Requirement lo Act. Londer shall nol be re(iuired 10 ddo any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the loregoing ‘acts or things shall not require Lander to do
any othar specific act or thing.

APPLICATION QF RENTS. Al cosis and exﬁensea incurred by Lender in connection with the Proparty shall be for

Grantor's account and Lender may pay such costs ang expenses from the Renis. Lender, in its acle discration,

shail determine the application of uny ana all Rents received by it; however, any such Rents raceived by Lender

which ara not applied to such r.osis and expenses shalt be agplted 10 the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed trom the Rents shall become a part of the indebledness

gegur%qt by mit? ,’«g?gnment. and shali be payable on demand, with interest at the Note rate from date of
xpenditure untii paid.

FULL PERFORMAWCE. i Grantor pays all of the indebledness when due and otherwise performe ail the
obhigaticns 1mposed urgn. Grantor undet this Assignment, the Note, and the Related Documents, Lender shall
execute and dolivor to Graator a suitablo satisfaction of this Assignment and suitable stalements of termination of
any financing stalemem o file evidencing Lender's security Interest in the Hants and the Property. Any
terminanon fee required by lpa =hall be paid by Grantor, If permilted by applicable law. [f, however, payment i8
made by Grantor, whelher voivilnrily ar otherwise, or by guarantor or by any third party, on the indebtedness ang
thereatier Lender is forced 1o remit the amount of thal payment (a) to Grantor’s trustee in bankruplcy or {0 any
similar person under any fedaral or-s'ate banhruptcr law ‘or law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any cowrd v administrative body having jurisdiction over Lender or any of Lender's
ro?ert_y. or {c) bT raason of any selilement or compromise of any claim made by Lender with any clairnant
including without fimitation Grantor), the ldentedness shall be considered unpald for the purpose of enforcement
of this Asssg_nmem and this Assignment sazll.cantinue 1o he effective or shall be reinstated, is the case may be,
notwithstanding any cancellation of this Assion:nant or of any note or other instrument or agreement evidencin
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the Indebtednass and the Property will continue 1o secure the amount repald or recovered to (ne same extent as
thal amount never had been originally raceived uv-.ender, and Grantor shall be bound by any judgment, decres,
order. selllement ot compromise relating 10 the indeated=2s8 or to this Assignment.

EXPENDITURES B8Y LENDER. If Grantor lails to comply with any provision of this Assignment, or if any gcllon or
groceedmg is commanced thal would materially affect Lanver
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/ ) 8 li.lerests in lhe Propenx. Lendar on Granior's
ehail may. but shall nol be required to, taka any action (s Lender deems appropriate. Any amount that Lender
expends in so doing will boar interesl al the rate provided foi v e Nole from the date incurred or paid by Lender
lo the date of repayment by Grantar. Al such expenses, at Lender's option, will sa) be payable on demand. (b)
be added to the balance of the Nole and be apportionad among 2.1 be payable with any instaliment payrnenis to
become due during either (i) tha term of any applicable insurance rc:.cg ar {il) the remaining term ¢! the Nolg, or
{c) be treated as a balloon payment which will be due and payable at t"w Note's maturity. This Assignment also
will sacure paymaent of these amounts, The rights provided for in this parapraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account ul wa delault. Any such action by Lender
ghgll not be construed as curing the defaull 8o as to bar Lender from any ismedy that' it otherwise would have
ad.

DEFAULT. Each of the foliowing, at tha option of Lender, shall constitute an event ot default {"Event of Defaull™)
under this Assignment:

Deafault on Indebledness. Failure of Grantor to make any payment whan due on the (ndubtednass.

Compliance Default, Failure of Grantor ta comply with aeray other term, obligation;” rovanant or condition
comtained in this Assignment. the Note of in any of the Related Documenis,

False Statemenis. Any warranly, representation or stalement made or furnighed to Lende: by or on tiehall of
Grantor under this Assignmem. the Note or the Related Documents s false or misieading ‘n any material
respact, either now or at the lime made or furnished.

Detective Collateralization. This Assignmens or any of the Related Documents ceases to be in full force and
alfect (including failure of any coltateral documents to creale a valid and perfected security interest or lien} at
any time and tor any reasan.

Other Defsuits. Failure of Grantor to comply with any tarm, obligation, covenant, or condition contained In any
other agreement belween Grantor and Lender,

Death or Insolvency. The death of Grantar, the insolvency of Grantor, the anolntmem of a receiver for dny
part of Granlor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commancement of any proceeding under any bankruptcy or insolvency laws by or against Granior.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method. by any creditor of Graptor or by any governmental
agency against any of ihe Property. Howaver, this subsection shall not applr in the evemt of a good faith
dispute by Grantor as 10 the uanclil{ or reasonabieness of the claim which is the bass of the foreclosure ar
lorglenture proceedin% provided thal Grantor gives Lender written notice of such clalm and furnishes reserves
or a surely bond lor the claim satsfactory to Lender.

Events Aftecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revckes or disputes the validity of, or iability
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under, any Guaranty of the Indebtedness.
insecurity. Lendor reasonably deoms itselfl insecure.
RIGHTS AND REMEDIES ON DEFAULT. U[wn the occurrence of any Event of Defayit and at any ime thereafter,

Lender may oxorcise any ong or mora of the loliowing nghts and remedies, (n addition to any othe: rights of
remedies prowided by law:

Accelerale indebledness. Lender shall have tha right at its option without notice to Grantor to declare the
?.;3‘.’,.‘1 égc{gbéggness immediately due and payable, including any prepayment perally which Grantar would be

Coilect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Proparty and
collect the Rents, qncludm? amounts pist due and unpaid, and apply the net ﬂrocoeda over and above
Lender's cosls, against tho Indgbledness. In furtherance of this right, Lender shall hava all the rights provided
for in the Lender's Right 1o Collect Section, above. i the Renis are collected by Lencer, then Grantor
irruvocably designates Lender as Grantor's allorney-in-fuct to endorse instruments received in payment
thereaf in the rama of Grantor and to negoliate the same and callect the proceeds. Payments by tenants or
other users to-Lander in responseo to Lender's demand shait sau&f] the abligations lor which the payments dre
made. whothor ot nat any proper grounds for the demand existed. Lender may exercise i rights under this
subgaragraph ei‘'ne  in person, by agent, or through a recgiver.

Morigagee in Porgeraion, Lender shall have the right to be placed as morlgagw in possausion or {0 have &
recoivar appointed 1o ako possaossion of all or any part af the Property, with the power to project and preserve
the Proparty, to oparale o Propeny precuding foreclosure or gale, and to collect the Rents from the rop¥ny
and apply the proceeds.  oser ard above tha cosl of the reca.‘vsrah!ﬁ. a%abnst the Indebladness. The
mortgagoe in possassian. oo teceiver may serve without bond it permitied by law. Lender's right to the
ap(i)omtmonl ol @ roceivor 8w oxisl whather or nol the apparant value of the Property exceeds the
in erdness by a substantial amaunt. Employment by Lender shail not disquality a person from serving as a
recelver

g)lr}gr Remedies. Lender shali have all pther rights and remedies provided In this Assignment or the Note or
y iaw.

Walver; Eleclion ot Remedies. A wiiver Ly any I'mg{ of a breach of a provigion of this Assignment shall not
constitute a waiver of or projudice tha party e gnls pthorwise to demand strict compliance with thft provision
or anr other provision  Eleclion by Lender (o purdue any ramedy shall not exclude pursuil of any other
remady, and an olaction o make expenditures o take action 1o perlorm an obligation of Grantor under thia

Assignment after tailure of Grantor to performt shai-nzcalfect Lender's right to deciare a default and exercise

its remadies under this Assignment.

Altorneys' Fees: Expenses. |! Lender inslitutos any-avii or action to enforce any of tho terms of thia
Assignment, Lender shali be entitled 1o recover such sum as te court may adjudge reasonable as attornays’
fees a1 lrial and on any appoeal. Whether or not any court actior is involved, aii reasonable oxpenses incurred
by Lender lhal in Lendor's opinion aie necossary at any-ume for the pratection ol its interest or the
onforcerment of its rights shail become a garl of the Indebledness vayrbie on demand and shall bear interast
from the date of axpenditure until repaid at the rate provided lo..in sae Note. Expenses covered by thia
Faragraph include. without limitation, howaver subjoct to any limits uicsi applicable faw, Lander's attorneys
'eos angd Lendor's logal exponses whether or not there 1s d iawsull, incluring attornays’ fees for bankrupfcy
proceadings (including offorts to modify or vacale any automatic stey o ,injunc:iong appeals and any
antic:pated post-judgmant collection services, the cost of searching regoras, obtaining ti la reports {Including
foraclasura reports), survayors’ reports, and dppraisal lees, and tille insurarca. to (he extent permitted by
applicable taw. Grantor also will pay any court costs, in addition 10 all pther sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of \hie 2yaignment:

Amendments. This Assignment, togother with any Related Documents, constitutes the ealire undaretanding
and agreement of tha parbies ay Lo the matters set forth in this Assignment. No alteralioin of or amendment to
this Assignment shall bo elfective unless gwen in writing and signed by the pany or pat:es sought to be
charged or bound by tha alteration or umendment.

Applicable Law. This Assignment has been delivered 10 Lender and accepted by Lender In the State of
litinots. This Assignment shall he governed by and construed In accordance with the tawa of the State of
tinaia.

Mulliple Parties. All obligations of Grantor under this Ausignment shafl be ’omt and several, and all
relerances lo Granlor shall mean cach and every Grantor. This means that each of the parsons signing belmlo
is responsible for all obligations in this Agsignment.

[
No Modification. Grantor shall ot onter into any agreemant with the holder of any, morigage, deed of trust.e?,z
other secutity agreemant which has priority over thia Assignment by which that agreament is modified, .
amended, exiended, or renowed without the prior written consent of Lender. Grantor shall neither request nobi
accept any futura advancas undar any such securily agraement without the prior written consent of Lander,

Severabiiity. ! a court of compalent junsdiction finds any provision of this Assignment tc ba nvalld o
unenforceable as to any person or circumstance, such finding shall not render that provision invalid
unenforceable as to any other persons or circumstances. If leasible, any such offending provision shail
deemed to be modified to be within Lhe limits of enforceabllity or validity, howevet, it the offending provision
cannat be so modified, it shall be stricken and all other provisions ol this Asgignment in &ll other respects shall
remain valid and enforceable.
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Succesaors and Aasigns. Subject 1o the limitations sialed in this Assignment on transfer of Grantor's
interesl, this Assignment shall be binding upon and inure to the benealit of the parties, their successors and
assigns. ! ownership of the Property becomes vasled in a person other than Grantor, Lender, without notice
10 Grantor, may deal wih Grantor’s successors with reference 1o this Assignment and the indebtedness by
wa c:ft gor?edarg{\cc? or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time Is of the Esaence. Time 18 of the essence in the performance of this Assignmant.

Wajver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of itinois as 0 all Indebledness secured by this Assignment.

Walvers and Conasenis. Lender shall not be deemed to have waived any rights under this Assignment (or
undor the Relaled Documenis) unless such waiver is n wriling and signed by Lendar. No delay or omission
on the part ol Lender 1n exercising any right shall operate as a waiver of such right or any other right, A
waiver Dy any party of & provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that Jarovlslon or any othet Frovlsion. No prior waiver by
Lender, nor «nv course of dealing between Lendar and Grantor, shall constitute a walver of any of Lender's
rights or any of Sranlor's cbligations as 1o any future transactions. Whenever consent by Lender s required
in this Assignmer., the granting of such consent by Lender in any insiance shall not constitute continuing
consent 1o subsequarinsiances whera such consant is required.

EACH GRANTOR ACKNQ'yLZNGES HAVING READ ALL THE PROVISIONS GF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 70 ITS TERMS,

GRANTOR:

s

Iy f”{' -':’l-__h:"!"".ﬂ:uﬂt’}"
JESUS VARGAS

y -y 7,’
x_f%a@#ﬂ;lwm___m
MARIA M. VAHGAS -

INDIVIDUAL ACKNOWLEDGNENT

STATE OF A )

) 88

county o, Lopve )

On

this day belore me, the undersignod Notary Public, personally appeared JESUS VARC#S and MARIA M.

VARGAS, to me known to be the individuals described in and who executed the Assignmen’ of Rents, and

ack

nowiedyed that thoy signed the Assignment as thelr ige and voluntary act and deed, for the uses and

purposes thergin mentioned.

Giv
By

on/\\umr)ni,:md and official sesl this lo ___day of _ & ?ﬁ ;_-.uL, i, 19 _(LL
-

{ PR
e T (//"‘_”“"“/ Realding at

/ 4

Notary Fblle in and tor the State of _ | LU ko A AN T UTCCCNERCPTYesy

My

OFFICIAL SEAL”
; James K. Veanicar X
) N-.al;!r)- Public. State of [invis b
ALy ‘(. ot Expires 13102480 2

commission explres
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