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This Mortgage is madc (his

IQ%J between
'TYE J STANFORD

UNMARRIED PERSON

(hereinafter called "Mortgagor™) and
NELLON BANK, N. A.

HELLON BANK CENTER

PITTSBURGH, PENNSYLVANIA 15258

(hercinafier called "Mortgagee™). As used herein, the term
"Morigagor" refers individually and collectively to all
Morigagors, and all such persons shall be jointly and
severally bound by the terms hereof.

Whereus, BETTYE J STANFORD

(hereafier individually and colicctively cailed "Borrower™)
(is) (are) indebted to Mortgagee in the principal sum of
*#* %550, 000. 00 *»

Dollars (5___50000.00
cvidenced by a note, contract or letter of credit application

("the Note") dated” Cs///‘/ 19 4 ’7

To secure the payment of all sums due or which may become
due under the Note and any and all extensions or renewals
thereof in whole or in part (all of which is hercinalter called
the "Obligation”), and 1o secure performance of all
obligations under the Note and this Mortgage, Mortgagor by
these  presents, intending o be legally bound, docs
mortgage, grant, and convey unlo Mortgagee and its
successors and assigns all that certain property situated in

COOK
County, Illinois, and more particularly deseribed in Exhibit
"A" attached hereto and made a part hereof;

1D# 20-28-310-006
7621 § Lowe Chicago IL 60620

& Layof JZZQ Vi h Together With All the buildings and improvements erecied

thereon, the  privileges and  appurtenances  thercumo
befonging, and the reversions and remainders, rents, issues,
and profils thereof (all of which is hereinafter called the
"Morigaged Property™);

To Have And To Liold the same unto Morigagee and its
successors and assigns, Forever,

Provided, llowever, thal upon payment in Tull of 1he
Obligation, the estate hereby granied shall be discharged.

HIGE AUgOr TEpPTESCnts, warrants, covenants, and agrees that:

First: ‘Mortgagor will keep and perform ail the covenants
and agicemenrscontained herein,

Second: Withor prior written consent o Mortgagee,
Mortgagor shall (0! cause or permit legal or cquitable title
to all or part of the Mozigaged Property (o become vested in
any other person or eatily by sale, operation of law, or in any
other manner, whether voluniarily or involuntarily.

Third: Morigagor warrants (hal Morigagor owns the fec
simple litle 10 the Morngaged Fropcry.free and clear of ail
liens, claims, and cncumbrances ‘cxeent those to which
Mortgagee has conscnted in writing,(Mortgagor covenants
that the Morigaged Property shall contiawr, 0 be held free
and clear of all licns, claims, and encumbrances except as
expressly permitted by Mortgagee in writing,

Fourth: Morigagor will pay when duc  all  taxcs,
assessments, levies, and other charges on or against the
Morlgaﬁzd Property which may altain priority over the lien
of this Mortgage. If Mongagor (ails to do so, Mortgagee at
its sole option may clect to pay such Laxes, asscssments,
levies, or other charges. At Mortgagee's request, Morigagor
shall deliver written evidence of all such payments (o
Mortgapee.

Fifth: Mortgagor shall kecF the Morigaged Property in
M

good repair, cxcepting only rcasonable wear and tcar.
Mortgagor will permit Mortgagee's authorized representatives
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to enter upon the Morigaged Property at any reasonable
time for the purpose of imspecting the condition of the
Mortgaged Property. Withoul the wrilten consent of
Morigagee, -Morigagor will aot permit removal or
demolition of improvements now or hereafter erected on the
Morigaged Property, nor wilt Mortgagor permit waste of the
Mortgaged Properiy or alicration of improvemenis now or
hereafter erccied on the Morigaged Properly which would
adversely affect its market value as determined by

Morigagee.

Sixth: The term ‘“hczardous substances" includes any
substances, materigls, or wastes that are or become repulated

- by any governmental authority because of toxic, flammable,

expicsive, corrosive, reactive, radioactive, or other properties
that may be haze:dovs to human health or the environment,
as well as any materiuis or substances that are listed in the
United States Deparimint of Transporiation Hazardous

- Materials Table, as amenetcd from time 10 time,

Mortgagor warrants that the-Morfgaged Property does nol
contaln any hazardous substapces and thal nc physical
conditions hazardous to human he2itn or safety are present
on the Morgaged Prope;tif. except as rrevigusly disclosed 10
Mortgagee In writing, Mortgagor wil nither cause nor
permit the deposit, creation, or presence of iy hazardous
substances or the creation or existence of iy physical
condition hazardous to human health or sa’ety on the
Mortgaged Property. MnﬂgaFor will comply at Miriigagnr's
expense with all laws, rcgulations, rules, ordinances: and
orders of courts or governmental agencies regarding, the
Mortgaged Property, now or hereafter in existence, includirg

£

but not limited to those relating 1o hazardous substances, if

Mortgagor fails to do so, Morigagee may, at jis option, lake
any action it deems in its sole discretion to be necessary to
effectuate such compliance.

Mortgagee shall have no obligation or liability at any 1ime
with regard (0 hazardous substances or any other physica)
condisions which may exist on the Morigaged Property at any
time. Mortgagor will indemnify and defend Morigagee
against any and all liabilities or losses of any type whatsoever
which' Mortgagee may incur by reason of any hazardous
substances or other physical conditions which may cxist on
the Mortgaged Property a1 any 1ime; provided, however, (hat

- if Mortgagee shall acquire sole possession of the Morigaged

Property, Mortgagor shall have no obligation under this
paragraph on account of any condition which may thereafter
come into existence and which was not caused by a
previously existing condition. Mortgagor's obligations under
this paragraph shall survive the termination and satisfaction
of this Mortigage.

Seventh: Morigagor shall keep the Mortgaged Pm&cny
insured against [oss by fire, al} other hazards conicmplated
by the term “extcnded coverage,” and such other risks and
hazards as Monigagee shall reguire, in such amounts as
Mortgagee shall require. Mortgagor will purchase flocd
insurance a3 and to the extent required by Morigagee. The
insurer or insurers will be chosen by Mortgagor, subject (o
approval by Morigagee; and approval shall not be
unreasonably withheld. All insurance policies shall contain
less ble clauses in favor of Morigagee and shall be
cancelable by the insurer only after pripr wrilicn notice by
the insurer to Morigagee. Morigagor shall deliver written
evidence of all such insurance 1o Mortgagce.

If Mortgagor fails 1o obtain and keep in force any required
insurance of fails to pay the premiums on such insurance,

Mongagee at its sole option may elecl to do so. In the cvem
of loss, Mortgagor shall give prompt notice to the insurer
and Morigagee. Mortgagee at its option may clec! 1o make
proof of Joss if Morngagor does nol do so promptly, and 10
take any action it decins necessary 10 preserve Morigagor's
or Mortgagee’s rights under any insurance policy.

Subject to the rights of ihe holders of any prior morigage,
insurance proceeds shalt be applicd to restoration oF sepair
of 1he Mongaged Property or 10 reduction of the
Obligation, as Morigagec may determine in its sole
discretion. Mortgagor hereby appoints Morigapee and its
successors and assigns as Mortgagor's attorney-in-fact to
endorsc Morigagor's name 10 any draft or check which may
be payable to Mortgagor in order to collect such insurance
proceeds.

Eighth: Mortgagor hereby agrees 1o repay to Mongagee
on demand all sums which Morigagee has elecied (o pay
under Paragraphs Fourth and Seventh and any cnsts which
Mortgagee has incurred in 1aking actions permiited by
Paragraph Sixth, and al} such sums, as wcll as any amounts
for which Morigagor has agreed 10 indemnily Morigagee
under Paragraph Sixih, shall, until repaid to Morigagee, be 2
part of the Obligation and bear interest a1 the highest rate
pesmitied by faw {but not exceeding the comraciual rate or
rates of interes1 appliczble to the Obligation by the terms of

the Note).

Ninth: Subject 10 the rights of the holders of any prior
morigage, Mortgagor hereby assigns to Mortgagee ali
proceeds of any award in connection with any condemnation
or-other 1aking of the Mortgaged Property or any part
therers, or payment for conveyance in Jiew of condemnation.

Tenth: “If the-Morigaged Property or any portion thereof
vonsists of .« unit in a condominium or a planned umit
development, Morigager shall perform all of Mortgagor's
cbligations under-tie-declaration or covenants creating or
governing the condom.ium or planned unit development,
the by-laws, rules, and regulations of the condominjum or
planned unit developmea, and refaled documents. If a
condominium or planned unit devclopment rider is executed
by Morigagor and recordea—wiih . this Morigage, the
covenants and agrecments o ~such rider shall be
incorpurated hercin as if the rider werc a part hereol.

Eleventh: In order to further secure Morigagee in the event
of default in the payment of the Obligation or in the
performance by Mortgagor of any of the covenants,
conditions, or agreements contained herein, Mortgagor
hereby assigns and transfers to Mortgagee and its successors
and assigns any and al) Jeases on the Morigaged Property or
any parl thereof, now existing or which may hereafier be
made a1 any time, together with any and all rents, issues, and
profits arising from the Morigaged Property under said
Jeases or otherwise. Morigagee shall have no obligation to
perform or discharge any dety or liability under such leascs,
but shall have fuil authorization to collect all rents tnesr the
leases or otherwise, 1o take possession of and remt the
Morigaged Property, and to take any action, including legal
aclion, it deems necessary to preserve Morigagor's or
Morigagee's rights under such leases. Morigagor shali not
collect any renit in advance of the date it is due,
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Twelth: In the cvent that (a) any warranty, covenant, or
agreement  comuained  herein b breacked;  (b)  any
represeniation or warranty contained herein or otherwise
made by any Morigagor in connection with this Mortgage
proves to be false or miskeading: (¢) any default oceurs
under the terms of the Note or any agreement evidencing,
securing, or otherwis¢ cxecuied and delivered by any
Borrower or Mortgagor in connection with the Obligation;
(d) any default oceurs under the terms of any other
mortgage or other inStrument crcating a lien on the
Mortgaged Property; (¢) a holder of any lien encumbering
the Mortgaged Property or any portion thereol (whether
such lien is junior or superior to the licn of this Mortgage)
commences 4 forcdlosure or any other procecding W
exccute on such iiew; () any Mortigagor becomes insolvent
or makes an assignmersor the benefit of creditors; or (p)
any action, petition ‘¢ “other proceeding s filed or
commenced under any” sats or federal bankrupicy or
insolvency law, by Mortgagor cranyone clse, regarding the
assets of Mortgagor; then, in addition to  excrcising any
rights which Morigagee may have uider the terms of the
Nolc or any agreement securing repaviront of, or relating
t0, any portion of the Obligution or witen are otherwise
provided by law, Morigagee may foreclose wpon the
Mortgaged Property by appropriate legal proceedings and
sell the Mortgaged Property for the collectinp of the
Obtigation, together with costs of suit and an attorasy’s
commission equal to the fesser of (@) 20% of the amicunt
due or $500.00, whichever is greater, or (b) the maximum
amount permitted by faw. Mortgagor hereby forever waives
and rcleases all errors in the said proceedings, stay of
execution, and the vight of inquisition and cxtension of
time of payment.

Toirteenth: The rights and remedies of Mortgagee
provided herein, in the Note, or in any olther agreement
sccuring repayment of, or relating to, any portion of the
Obligation, or otherwise provided by law, she!l be
cemulative and may be pursued singly, concurrently, or
successively al Morigagee's sole discretion, and may be
cxercised as often as necessary; and the failure 0 cxercise
any such right or remedy shall in no event be construed as a
waiver or release of the same.

IL-28B11, Rev.{9/24) L.C.48594) LD 883

Fourteenth: Morigagor  hereby  waives  all  vight  of

homestead exemption in the Mortgaged Property.

Fifteenith:  If Mortgagor is a land trusice, this Moripage is
exccuted by Mortgagor not personatly or individually but
solely as trustee as aforesnid in the excreise of the power
and authority conferred upon and vested in it as such
trusice. Notwithstarding any provision to the contrary set
forth in this Morigage, any recourse against Morigagor shal)
be limited 1o the assets comprising the trust estate, and no
personal liability shall be asserted or be enforceable against
Mortgagor by reason of the terms, promiscs, agreements,
covenants, warrantics, representations, or other matters
herein set forth, all such personal lability of Mortgagor
being cxprossly waived. Nothing hercin contained shall
waive, modify, or otherwise adversely affect the personal
tiability cxpressly assumed by any person or entily other
thitn the undersigned trustee,

Sixteenth: The covenants, conditions and agreements
contained  herein  shall  bind  the  heirs,  personal
representatives, and successors of Morigagor, and the rights
and privileges contained herein shall inure to the successors
and assigns of Morigagee,

Seventeenth: Except 10 the cxtent that Federal law
apptics, this Morigage shall be governed in all respects by
the laws of INinois. If any provision hereof shall for any
reason be held invalid or uncnforceable, no other provision
shall be alfected thereby, und this Mortgage shall be
constyued a3 if the invalid or unenforecabdle provision had
aever been part of it
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Moﬂpgor
{Seal) x ~ (Seal)
Maortgagor
{Seal) X {Seal)
, 88 Trustee under Trus) Agreement dated L L '
and known as Trost Number
B]ﬁ (Titicj
ATTEST:
g 2
State of Ilinois
County of (- cot w4 P
Opthe 1% dar o MO C)/} e [ , before me personelly came
BETTYE J STANFORD
- , who, being

did sign the foregoing instrumest, and that the same is n

g )
mﬂ,}.;’.'v' zreamo subscribed my name.
-

M Conyatission Fapig )
“&?f“ iy (onkcomy

§ ‘
e AR
Jennifer Lane Curtin

Notary Public, Stale of [Hinois
My Cosamission Bxalfes Apc'. 23, 2000

”S lé of Tinois

County of

I, the undersigned, a Notary Public, in and for said County, in the Staie ajorssaid, DO HEREBY CERTIFY that the above named
of , 85 Trusice under

Land Trust Number \ personally kiown to me 1o be 1ht “samy persons whose names are subscribed 10 the
foregoing as such . Tespectively, apgeured before mt this day in person and
acknowicdged thal they signed and delivered the said instrument as their own free and volunian st and as the free and voluniary act of suid

Trustee for the uses and purposes therein sei forth; and the said then and there acknowledged Lhat
said , a5 cusindian of the corporate seal of said Trusice, czuced 1he corporate seal of said Trustee

to be affixed to sait instrumen| as said pwn free and voluntary act and as ire free and voluntary act of said
Teustee for the uses and purpases therein sel forth.

Given under my hand and official seal, this day of '

Notary Pubdic

‘This Mortgage was prepared by
s.t.utc\c;i‘.lnnlnom R A R ) FON
S8
¢County of :
QIelccom@d in the Office of the Recorder of Deeds in and for said County on the day of ,
3% . in Mongage Book Vciume . page

{Witnese my hand and the seal of said office the day and year aforesaid.

24

O
éL

031297 09:36
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From BETTYE J STANFORD

To  MELLON BANK, N. A.

Recorder mail to

MELLON EANK N.A.
P.0O, BOX 14%
PITTSBURGH, PA 15230-014%2

A 00590873
\,9% 0100 £3U82
1‘/lh

LEGAL DESCRIPTION: ALL THAT CERTAIN FARCEL OF LAND IN THE CITY OF
CHIZXGO, COOK COUNTY, STATE OF ILLINOIS A8 MORE FULLY DESCRIBED IN
DEZD DOCUMENT# 27482112, ID# 20-28-310-000¢ BEING KNOWN AND DESIGNATED
AS: THE NORTH 30 FEET OF LOT 25 IN BLOCK 9 IN STOKES SUBDIVISION OF
AUBURN, A RESUBDIVISION OF BLOCKS 1 TO 16 INCLUSTVE IN THE WEST HALF
OF THE SOUTH WEST QUARTER OF SECTION 28, TOWNSHIT 38 NORTH, RANGE 14
~AST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILRCAD LANDS IN
BLOCKS 15 AND 16; LOT 10 IN BLOCK 3; LOTS 3 AND 4 IN 3LOCK 7, LOT 4

AND THE NORTH HALF OF LOT 5 IN BLOCK 10 AND LOT 12 IN BLOCK 12) IN
COOK COUNTY, ILLINGCIS.

0342726

331297 09:36
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