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This decument was prepared by:

MARLENE DE YOUNG .
475 £, 162ND STREET 97176168
SOUTH HOLLAND, 1L 60473 o
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g MORTGAGE
L {With Future Advance Clause)

1. DATE AND PARTIES. "he date of this Mortgage (Security Instrument) is March 13, 1997
“parties, thair addresses ans! tax identification numbers, if required, are as follows:

MORTGAGOR:
KAREN K. SWETS, FORMIWKDY KNOWN AS KAREN ATTERBURY, MARRIED TO MELVIN SWETS

and the

15961 WABASH,SOUTH HOLLAND Ti 60473

LENDER: FIRST SAVIVGS & LOAN ASSOCIATION
OF SQUTH HOLLAND
475 East-182nd St,
South Hollarnd/ il 80473

CONVEYANCE: For good and valuable consideration, the receiptand sufficiency of which is acknowedged. and
to secure the Secured Debt {defined below) and Morigagour's porformance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants ta Lender the lollowing described property:

*hk SEE ATTACHED LEGAL DESCRIPTION #*x*

\9"‘71 :
r Ty
1 o&

The propenty is located in ~ COOK county at 15961 WABASH
. SOUTH HOLLAND Allinais 60473

Tagether with all rights, easements, appunenances, yovaities, mineral rights, ol and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, o at any time in the future, be part of the real estate described above (all referred to as "Propeny").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” Is defined as follows:
A. Debt incurred under the terms of all pramissory note(s), contract(s), guaranty{s) or other evidence of debt
described below and alt their extensions, renewals, modifications or substititions. (When referencing the

debts below it is suggested that you include items such as borrower's names, ’l‘L’E—ﬂ’T’,‘?ﬂé& interast rates,

maturity dates, etc.) 5 5 S
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reascnahle purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

AUTHCRITY TO PERFORM. if Mortgagor falls to perform any duty or any of the tovenants contained in this
Security Instrument, Lender may, without natice, perform or cause them to be performed. Morigagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor shali not create an obligation 1o perform, and Lender's fallure to perform will not
preciude Lender from excercising any of Lender's other rights under the [aw or this Security Instrument, I any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take al! steps
necessary 1o protect Lender's security interest in the Propenty, including completion of the construction.

. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevecably grants, bargains, sells, canveys and warants to
Lender as additional security all the right, title and interest in and to any and all existing or future leases,
subleases, oi1d any other written or verbal agreements fur the use and occupancy of any portion of the Property,
including ary extensions renewals, modifications or substitutions of such agreements (all referred o as "Leases”)
and rents issves 2nd profits (all referred to as "Rents"). Mortgagor will promptly provide Lender with true and
correct copies 7 o' axisting and future Leases. Mortgagor may collect, receive, enjoy and use the Rents so long
as Mongagor Is not it default under the terms of this Security Instrument,

Mortgagor agrees that this assicnment is immediately effective after default between the partias to this Securtity
Instrument and effective as to ihird parties on the recording of the Security Instrument and this assignment will
remain effective during any period ci redemption by the Mortgagor untit the Secured Debt is satisfied. Morntgagor
agrees that Lender may take actual poscession of the property without the necessity of cammencing tegal action
and that actual possession is deemed to.occur when Lender, or its agent, notifies Martgagor of default and
demands that any tenant pay all future Fepisdirectly to Lender. On receiving notice of defauit, Martgagor will
endorse and deliver to Lender any payment 01 Hents in Mortgagor's possessfon and will recelve any Rents in trust
for Lender and wilt not commingte the Rents win any other funds. Any amounts cotlected will be applied as
provided in this Security Instrument. Mortgager. warrants that no default exists under the Leases ar any
applicable fandlord /tennant law. Mongagor also agreas to maintain and requrle any tenant to comply with the
terms of the Leases and applicabie law.

. LEASEHOLDS; CONDOMINIUMS, PLANNED UNIT DEVELOPMZnTS. Mortgagor agrees to comply with the
orovisions of any lease if this Security Instrument is on a leatehais. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will pericias all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit devaigrment.

. DEFAULT. Mortgagor will be in default if any party obligated on the Security Debufails to make payment when due.
Morigagor will be in default if a breach oceurs under the terms of this Security Instriinent or any other document
executed for the purpose of creating, securing or guarantying the Secured Debt. A gaox fxith belief by Lender that
Lender al any time is insecure with respect to any person or entity obligated on the Secureu Lebt or that the
nrospect of any payment or the value of the Property Is impaired shali also constitute an eveni of default.

. REMEDIES ON DEFAULT. in some instances, federal and state law will require Lender to provide Morigagor
with notice of the right to cure or other notices and may establish time schedules for forclosure actions. Subject
to these timitatlons, if any. Lendar may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law If Monigagor is in default. Upon default, Lender shall have the right, without declaring the
whale Indebtedness due and payable, o foreciose against all or pant of the Proeprty. This Martgage shall
continue as a lien on any part of the Property not sold on foreclosure.

At the option of Lender, alt or any parl of the agreed fees and charges, accrued interest and principal shall &
become immediately due and payabie, after giving notice if required by law, upon the occurrence of a default or ¢
anytime thereafter. in addition, Lender shall be entitled to all remedies provided by faw, the terms of the Secured
Debt, this Security Instrument and any related documents. All remedies are distinet, cumulative and not .
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth.
The acceptance by Lender of any sum in payment or partial paymment on the Secured Debt after the balance is
due or is accelerated or
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Al insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "loss payee clause.” Mortgagor shall immediately nolily Lender of cancellation or
termination of the insurance. Lender shall have the right 1o hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss i not
made immediately by Mongagor.

Unless otherwise agreed in writing, all Insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or nat then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. 1f the Property is acquired by Lender, Mortgagor's right to any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender
to the exteit ¢f the secured Debt immediately before the acquistion.

18.ESCROW FOR 74aY.FS AND INSURANCE. |f otherwise provided in a separate agreement, Mortgagor may be
required to pay to Lendzrfunds for taxes and insurance in escrow.

18.FINANCIAL REPORTS nNO ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statment or inforinatior-Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and
fle any additional documents «¢ Gertifications that Lender may consider necessary 1o perfect, continue and
preserve Mortgagior's obligations‘unde=this Security Instrument and Lender's lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual’ If Mortgagor signs this Security Instrument but does not sign an
evidence of debt, Mortgagor does so only to mortgage Morgagor's interest in the Property to secure payment of
the Secured Debt and Mortgagor does not agrez to be personally liable on the Secured Debt. If this Securtly
Instrument secures a guaranty between Lender and *langagor, Mortgagor agrees to waive any rights that may
prevent Lender from bringing any action or claim againiet Mongagor or any party indebted under the obligation.
These rights may include, but are not limited to, any ant-c'aficiency or one-action laws. Mongagor agrees thal
Lender and any party to this Security Instrument may extenu,-modify or make any changes in the terms of this
Security Instrument or any evidence of debt without Mortgagor's consent. Such a change will not release
Morigagor from the terms of this Securlty Instrument. The dulies and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Mongagor and Lender.

21.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument Is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by-the l2ws of the jurisdiction where
the Praperty is located. This Security Instrument Js complete and fully integrated. This Seurity Instrument may not
be amended or modified by oral agreement. Any section in this Security Instruiie:i. ~attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be eilective, unless that law
expressly ar impliedly permits the variations by written agreement. If any section of this Security Instrument cannot
be enforced according to its terms, that section will be severed and will not affect the enferceability of the
remainder of this Security Instrument. Whenever used, the singular shall include the piural and the piural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are |
not to be used to interpret or define the terms of this Sacurity Instrument. Time is of the essence in this Security

Instrurment.

22,NOTICE. Unless otherwise required by law, any notice shali be given by delivering it or by mailing it by first ciass i
mail to the appropriate parly's address on page 1 of this Security Instrument, or to any other address designated in - -
writing. Notice to one mortgagor will be deemed 1o be notice to all mortgagors. '

23.WAIVERS. Except to the extent prohibited by law, Mortgagor waives al! appraisement and homestead exemption
rights relating to the Property.

75-010011-5 {Page 5 of B}
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UNOFFICIAL COPY

RIDER TO MORTGAGE

This document is atlached to and made a part of the mongage dated MARCH 13, 1997 for the property
located in COQK County, State of lilinois, described 10 wit as:

LOT 9 IN SOUTH SHORE REST HOMES SUBDIVISION BEING A SUBDIVISION OF LOTS 11, 12
13 AND 14 (EXCEPT THAT PART OF LOT 13 DESCRIBED AS FOLLOWS: THE NORTH 73.46
FEET OF THE SOUTH 84.32 FEET OF THE EAST 215.95 FEET) ALL IN HENRY DELAWARE
YOUNG'S RESUBDIVISION OF LOTS 35 THROUGH 38 IN COUNTY GLERK'S DIVISION OF
UNSUBDIVIDED LANDS SQUTH OF THE CALUMET RIVER IN THE SOUTH WEST 1/4 OF
SECTION 15, ALSO OF LCT 19 IN THE SCHOOL TRUSTEES SUBDIVISION OF SECTION 16,

ALL IN TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PERAMANENT INDEX NO.: 29-15-302-057-0000

PROPERTY ADDRESS: 15961 WABASH SOUTH HOLLAND L 6047

and is given as & waiver and release of the homestead rights of MELVIi. SUETS given
to him/N&r by virtue of the homeslead exemption law of the state of illinois. This waiver is given on the pan of the
undersigned as a complete and irrevocable waiver and release.

The party gives this waiver of his/iet own counsel, in compliance with IL REV. STAT. 1985, CH 32, FARAGRAPH 10.

in witness whereof, the pariy has set his/her own hand and seal this  13th ,  March , 15897

T SGNAIURE  MELVIN SWETS

subscribed and sworn to
before me this 13th  day
of March 1997

AU

nolary public

R PP L T
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! 'RIDER ATTACHED HERETO AND MADE A PART OF MORTGAGE DATED: March 13, 1997
FOR PROPERTY LOCATED AT: 15361 WABASH, SOUTH HOLLAND, IL 60473

(OT 9 IN SOUTH SHORE REST HOMES SUBDIVISION BEING A SUBDIVISION OF LOTS 11, 17
13 AND 14 (EXCEPT THAT PART OF LOT 13 DESCRIBED AS FOLLOWS: THE NORTH 73.46
FEET OF THE SOUTH 84.32 FEFT OF THE FAST 215.95 FEET) ALL IN HENRY DELAWARE
YOUNG’S RESUBDIVISION OF LOTS 35 THROUGH 38 IN COUNTY CLERK'S DIVISION OF
UNSUBDIVIOED LANDS SOUTH OF THE CALUMET RIVER IN THE SOUTH WEST 1/4 OF

SECTION 15, ALSO OF LOT 19 IN THE SCHOOL TRUSTEES SUBDIVISION OF SECTION 16,
ALL IN TOMNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
PERMANENT INDEX NO.: 29-15-302-057-0000 W
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