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MORTGAGE
{(With Future Advance Clause)
t. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... 123 ‘?é .................... and the
partics, their addresses and3a; identification numbers, if required, are as follows:

MORTGAGOR:
NORMA E. HOLGUIN

AND ROSALBA HOLGUIN, AS JOINT TENANTS

LENDER: H.C.P. SALES, INC.
31851 N. CICERO AVENUE
CHICAGO IL, 60641 ‘m |

AR

|
58RMG

00732772

. CONYLEYANCE, For good and valuable consideration, the rectipr suad sufficiency of which is acknowledged, and u{o
secure the Secured Debt (defined below) and Mortgagor’s perfarmance ander this Security Instruinent, Mortgagor grants =
bargains, sells, conveys, mortgages and warranis to Lender the loflowing desziihed property: 5'5‘
LOT 10 IN BLOCK 10 IN COBE AND MC XINNON'S 63RDV STREET AND SACRAMENTO %
AVENUE, SUBDIVISION OF THE EAST HALF OF THE SOUTHWEST QUARTER COF 1
SECTICN 13, TOWNSHIP 28 NORTH, RANGE 13, EAST Or/THE THIRD PRINCIPAL y
MERIDIAN, IN COCK COUNTY, ILLINOIS.

19-13-322-029

The property is 1ocated it oo W SROK L al
{County)

{Address) (City) {Z1P Cude}

Together with all rights, easements, appurienances, royaiies, mincral rights, ofl and gas rights, all water and riparian
rights, ditches, and water stock and all existing and futyre improvements, structures, fixtures, and seplacements that niy
now, or ai any time in the future, be parr of the real estate described above (all referred 10 as "Property ).

SECURED DEBT AND FUTURE ADYANCES. The term "Sccured Debt” is defined as follows:
A. Debt incurred under the 1erms of all promissory note(s), contraci(s), guaraniy(s) ot other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suvgested that vou Inchude items such as borrowers ' names, note cinounts, interess raies, maturity dates, eic,)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: sﬂ'u";r?:o?;tm
INTEREST RATE OF: 13.5000% Documest Recarding
3464 E) Camino Ave,, Sujte ua"

Secramonte, oA 95821 DPS L0977

{page 1 of 6
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ILLINQIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)

1494 Ranars Systems, ng.. St Clont, M 11.800-387-23431 Forn BEMTGL 11/20/05 cynth!a A. Ha”ﬂy
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the inspection. Any inspection of the Property shall be eniirely for Lender's henefit and Mortgagor will in ne way rely on
Lender's inspection,

AUTHORITY TO PERFORM. Il Mortgagor fatls to perform any duty or any of the covenants contained in this Security
fnstrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender as auorney
in fact 10 sign Mortgagor's name or pay any amount necessary for performance. Lender’s right o perferm for Mortgagor
shall not create an obtigation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the faw or this Security Instrument, 11 any construction on the Property s discontinued or not
carriecd on in a reagonable manner, Lender may take all seps necessary o proiect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably gramts, bargains, sells, conveys and warrants 10
Lender as addiconal security all the right, tite and interest in and to any and all existing or future leases, subleases, and
any other writien o7 verbal agreements for the use and oceupancy of any portion of the Property, including any exiensions,
renewals, moditenions or substitutions of such agreements (all referred 1o as “Leases”) and rents, issues and profits (al]
referred to as "Resus™). Mongagor will promptly provide Lender with true and correct copices of all existing and fuiure
Leases. Morlgagor w2y 2allect, receive, enjoy and use the Rents so Jong as Mortgagoer is not in default under the terms of
this Security Instrumed,

Mortgagor agrees that this assignrient is immediately effective after defaull between he parties to this Security Instrument
and effective as 10 thivd partiés on the recording of the Security [nsirument, and this assignment wil) remain effective
during any period of redemption by the'Mortgagor until the Secured Debt s satisfied. Mortgagor agrees that Lender may
take actual possession of the property withaat the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Renis
directly to Lender. On receiving notice of defiaub, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mongagor's possession and will receive any Rents ipirust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Seeurity instrument. Mertgagor warrants that no defauit
exists under the Leases or any applicable landlord/tenant (aw. 'Mortgagor alse agrees 1o maintain and require any tenant 1o
comply with the terms of the Leases and applicable law,

!, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVECOPMENTS, Mortgagor agrees 10 comply with the
provisions of any lease if this Security Instrument is on a feasehold. 171ke Property includes a unit in a condominium or a
planned unit devefopment, Mortgagor will perform all of Mongagor's-uuties wnder the covenants, by-Jaws, or regulions
of the condominium or planned unit developmen,

12, DEFAULT. Mortgagar will be in defauh if any party obligated on the Securcd-Deébifails 1o make payment when due.
Morigagar will be in default if a breach oceurs under the terms of shis Security Instruinent or any other decument executed
for the purpose of creating, securing or guaramiying the Secured Debt. A good faith belief by Lender that Lender ai any
time is insecure with respect to any person or etity obligated on the Sccuyed Debt or that the ‘prospect of any payment or
the value of the Property is impaired shal! also constitute an event of default.

13, REMEDIES ON DEFAULT. In some instances, federal and st faw will require Lender 1o profide Mongagor with
notice af the right 10 cure or olher notices and may esiablish time schedules for foreclosure actions. Subject 10 these
limitations, if any, Lender may accelerate the Secured Debt and foreciose this Security Instrument in a manner provided by
taw it Mortgagor is in defaull. Upon defavl, Lender shall have the right, withowt decluring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall cominue as a lien on any part of the
Property not sold or foreclosure,

Al the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if reyuired by law, upon the occurrence of a default or anyiime
thereafier. In addition, Lender shall be entitled to all the remedics provided by law, the terms of the Secured Debi, 1his
Security Instrument and any refated documents. Al remedics are distinct, cumulative and not exclusive, and the Lender is
entitled 1o alt remedies provided atlaw or equity, whether or not expressly set forth. The acceptance by Lender of any sum

UPS 7367
{cage 3 of 6}
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All insurance policies amnd renewals shall be acceplable to Lender and shall include o standard "mortgage clause” and,
where applicable, "foss payee clause.” Morigagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. I Lender requives, Mortpagors shiall immediately
give to Lender all receipts of paid preminms and renewal notices. Upon loss, Mortgagor shall give immediate notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not mpde immediately by Mortgagor.

Uniess otherwise agreed in writing, af insurance proceeds shall be applicd to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's eption, Any application of procecds to principal shafl not extend or
posipone the due date of the scheduled payment nor change the amount of any payment, Any excess will be paid to the
Mortgagor. It the Property is acquired by Lender, Mortgagor's right to any insurance pulizies and proceeds resulting {rom
damage 1o the Property before the scquisition shall pass to Lender to the exient of the Secured Debt insnediately before the
asequisition.

18, ESCROW FOR.TAXES AND INSURANCE, if otherwise provided in a separate agreement, Mortgagor may be reguired
o pay 10 Lender Jupas lor 1axes and insurance in escrow,

19, FINANCIAL REPURTS AND ADDITIONAL DOCUMENTS. Mongagor witl provide to Lender upon request, any
financial statement or informatica Lender may deem reasonably necessary. Morgagor agrees ta sign, detiver, and file any
additional documents or centifications that Lender may consider necossary to perfeet, continve, and preserve Mortgagor's
obligations under this Security Instrvsnont and Lender’s Hen status on the Propeny,

20, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security Instnument are joint and indiviGusi. 17 Morgagor signs this Security Tnstrument but does not sign an evidence
of debt. Mortgagor does so only to mortgage mengngar's imerest in the Property 1o secure paymeni of the Secured Debi
and Mortgagor does not agree (o be personally liabls on the Secuved Deby, If this Security Insteument secures a guaramy
between Lender and Mortgagor, Mortgagor agrees lo wrive ay rights that may prevent Lender from bringing any action
or claim against Mongagor or any party indebied under ihe obligation, These rights may include, but are net fimited 1o,
any anti-deficiency or one-gction Jaws. Morigagor agrees wit Lender and any panty to this Securily Instrument may
extendl, modify or make any change in the terms of this Sccurity Jastrument or any evidence of debt without Mortgagor's
consent. Such a change will not refease Mongagor from the terms af this Security Instrument. The duties and benefis of
this Security Instrument shall bind and benefit the suceessors and assisis of Martgagor and Lender.

2L APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security tnstroment is governed hy the laws of the
furisdiction in which Lender is Jocated, except to the extent otherwise required sy he Jaws of the jurisdiction where the
Propenty is Jocated. This Sccurity Instrument is complete and fully imegrated. This Secarity Instrument may siol be
amended or moditied by oral agreement. Any section in this Security instrument, attachines, or any agreement related 10
the Secured Diebt thar centlicts with applicable Inw wili not be effective, unless that law exprssly or implicdly permits the
variations by writien agreement. If any section of this Scevrity fnstrument cannol be enforced uceor?ing 1o its terms, tha
section will be severed and will not affect the enforeeability of the remainder of this Security Instriurient, Whenever used,
the singulie shall include the plural and the plural the singular. The captions and headings of the sectiors of this Security
Instrument are for conventence only and are not 1o be used to interpret or define the terms of this Security Instriiment.
Time is of the essence in this Security Instrument.

22, NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class ma:w
1o the appropriate party’s address on page 1 of this Security instrument, or w any other address designated in wnung}.,
Notice to one morigagor will he deemed to be notice o alt mortgagors.

23, WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestend exemption righﬁg?}
relating to the Propurty. 3

Drs 7364
ipage & af )
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