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MORTGAGE

THIS MORTGAGE ("Secunitv wsirument”) is given on FEBRUARY 27
The mortgagor is JOHN M. BURKE AND ALICE E. BURKE, HUSBAND AND WIFE

("Borrower™).
This Sccurity Instrument is given 10 WINDSOR MORTGAGE, INC.
ITS SUCCESSORS AND/OR ASSIGWE ,
which is organized and existing under the laws of ~ ZBE. STATE OF ILLINOIS , and whose
address is 3201 OLD GLENVIEW ROAD,
WILMETTE, IL 60091 ("Lender").
Borrower owes Lender the principal sum of TWO HUNLREN SEVENTY-SIX THOUSAND AND 00/100

Dollars (U.S. $276,000.00). This debt is evidenced by Bortows:i's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if 7ot puid carlier, due and payabie on MARCH 1 ,
2027 . This Security fnstrument secures to Lender: (a) the repayment'si the debt evidenced by the Note, with imerest, and

all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph )
7 to protect the securily of this Security Instrament; and (¢) the performance of Berrower's covenants and agresments under this 3
Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grantand convey 1o Lender the following je
described property located in - COOK County, linois: =}
SEE LEGAL ATTACHED

ATTORNEY'S NATIONAL YITLE ney
THREE FIRST HATIONAL PLsziﬂRK
SUITE 1600
CHICABS, 1L 6ogo2

P.I.N. #14-28-116-008 $#14-28-116-015

which has the address of 617 W. OAKDALE AVENUE CHICAGO .
|Strogt) 1Cityt

{ilinois 60657 {"Property Address");

[Zip Coitej
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TCGETHER WITH all the improvements now or hereafler erected on the property, and ali easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing Is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and hos the right 1o morigage,
grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property against afl claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insirament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shali promptly pay witen due the principal
of and interest on the debt evidenced by the Note and any prepayment and Jale charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable faw or 1o & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} vearly leasehold payments
or ground renls on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly ftood insurance premiums,
if any; (¢} yearly mortgags insurance premiums, il any; and {f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrapk 8 in lieu of the payment of morigage insurance premivms. These items are called "Eserow liems”.
Lender may, i any time, cvitechand hold Funds in an amount not to exceed the maximum amount a tender for a federally related
mortgage loan may require for Torsawer's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended {rom time to time, 12 L.S.C. § 2601 el seq. ("RESPA"), unfess another law that applies to the Funds sels a lesser
ameunt, If so, Lender may, at any tims,collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on thebrais of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable lav/

The Funds shall be held in an institution wiwse.deposits are insured by a federal agency, instrumentality, or etity (including
Lender, if Lender is such an institution) or in anyFederal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Borrower for holding and zonlying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest en the-Funds and applicable faw permits Lender to make such a charge,
However, Lender may requite Borrower to pay & one-thne charge for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides stherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or carnings on the Funds. Bosrower and
Lender may agree in writing, however, that interest shali be paid on tie Fuads. Lender shall give to Borrower, without charge,
an anmnal accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debil to the Funds
was made. The Funds are pledged as additional security for all sums secured byihis Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apoticzble law, Lender shall account o Berrower
for the excess Funds in accordance with the requircments of applicable law. {f (e wmount of the Funds held by Lender al any
fime is not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrow<r 1 writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall ke up the deficiency in no more thas
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Secvrity Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior to-is anquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against/1hé sums secured by this
Security Insirument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: first, 10 any prepayment charges due under the Nole; second, 10 amounts payable under paragraph 2;
third, 10 interest due; fourth, 10 principal due; and last, 0 any late charges due under the Nate,

4. Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines any impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschotd payments or ground rents, if any. Borrower shall pay these;
obligations in the manner provided in paragraph 2, or if not paid in that manuer, Borrower shall pay them on time directly to the 4}
person owed payment, Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. 1f [
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, -

Borrewer shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in =3
writing to the payment of the obligation secured by the lien in a manner acceptable 0 Lender; (b) contests in good faith the lien

e
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by, or defends against enforeement of the lien in, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may anain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nouice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchwding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insuranee shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. I Borrower fails o maintain coverage described above, Lender may, m Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause.  Lender shall
have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender mid Borrower otherwise agree in writing, insurance proceeds shal) be applied to restoration or repair of the
Property damaged, if‘th2 westoration or repair is cconomically feasible and Lender's security is not Jessened, 1f the restoration
or repair is not economicai’y Masible or Lender's sceurily would be lessened, the insurance proceeds shall be applicd 10 the sums
secured by this Security (nsicament, whether or not then due, with any excess paid 1o Borrower. [f Borrower abandons the
Property, or does not answer withins 30 days a notice from Lender that the insurance carrier has offered to seitle a ciaim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o vepair or restore the Property or 1o pay sums secured
by this Securily Instrument, whether or pot then due.  The 30-day period will begin when the natice is given,

Unless Lender and Borrower otherwizeqg.ee in writing, any application of proceeds 1o principal shall not extend ar postpone
the due date of the monthly payments referred todin paragraphs | and 2 or change the amount of the payments, ¥ under paragraph
21 the Property is acquired by Lender, Borrovier's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall pass to LenCerethe extent of the sums sceured by (his Security Instrument immediately
prior to the acquisition,

6. Gccupancy, Preservation, Maintenance and Proection of the Praperty; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Properly as Bosrower's principal residence within sixty days after the execution of
this Secnrity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of accupancy, unless Lender otherwise agrees in writing, which-consent shall no1 be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control, Borrower shall iot destroy, damage or impair the Property,
sllow the Property to deteriorate, or commit waste on the Property. Berrower shall be in default if any forfeituse action or
praceeding, whether civil or criminal, is begun that in Lender's good faith judgmes:.could result in forfeiture of the Property or
otherwise materialiy impair ihe Hen cieated by this Security Instrument or Lend»r’s socurity interest, Borrower may cure such
a defoult and reinstate, as provided in paragraph 18, by causing the action or proceesing to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in i Pinperty or other nxsterial impairment
of the lien created by ihis Security Instrument or Lender’s sceurity interest. Berrower shali ilsobe in default if Borrower, during
the loan application process, gave materially lalse or inaccurate information or statements to Lenger (or failed to provide Lender
with any material information) in connection with the Joan evidenced by the Note, including, but rot limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 11 this Security Instrumenitis i a leasehald, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fec title to the Property, the leasehaid and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails 10 perform the covenants and agiecinents contained
in this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s rights in 1he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary {0 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying reasonable

aitorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,
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8, Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintpin the morigage inswrance in effect. [If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivaient to the morigage insurance previounsly in effeci, a1 a cost substantially equivalent (o the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-1welfth of the yearly mortgage insurance premium being paid by Boerrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amouni and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requived 1o maintain mortgage insurance in effect, or to provide a loss reserve, unti} the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othcr-taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

ln the event of & totas taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witiiany cxcess paid to Borrower, In the evemt of a partial taking of the Property in which the fair
market value of the Property smanesiately before the taking is equal to or greater than the amount of the swins secured by this
Security Instrument immediately oefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shal! be reducod by the amount of the proceeds multiplied by the following fraction: (a) the total
amaunt of the sums sccured immediately £cfo e the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shail be paid to Borrower:, In the event of a partial taking of the Property in which the fair markel value
of the Property immediately before the 1aking icdese than the amount of the sums secured immediztely before the taking, unless
Borrower and Lender otherwise agree in writing oruptess applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Secarity [nstrument whether oynot/the sums are then due.

If the Propecty is abandoned by Borrower, or if, aftir notice by Lender to Borrower that the condemnor offers 10 make an
award or settle i claim for damages, Borrower fails o respor d to'Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at ils option, entber Jo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or pot then due.

Unless Lender and Borrower otherwise agree in writing, any appiizabon of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and 2.0r change the amount of such payments.

ti, Borrower Not Released; Forbearance By Lender Not # Waivee, Extension of the time for payment or moedification
of amortization of the sums sccured by this Security Insiroment granted by Lerder 1o-any successor in interest of Borrower shall
not operate to release the fiability of the original Borrower or Borrower’s suceesseisn interest,  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for-pryount or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiial Borrower or Borrower's suceessors
in interest.  Any farbearance by Lender in exercising any right oy remedy shall not be a waives of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants vz sgveements of this Seeurity
Instrument shall bind and benefit the successors aind assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrowet's covenants and agreements shatl be joinr and several.  Any Borrower who co-signs this Security Instrument but does
not execule the Note: () is co-signing this Security Instrument only to mongage, grant and convey that Eorrower's interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums secnred by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any acconunodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneciion with the loan
exceed the permitted limits, then: () any such lown charge shall be reduced by the amount necessary Lo reduce the charge ta the
permitted Himit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14. Notlees, Any notice to Borrower provided for in this Securily Insirment shall be given by delivering it or by mailing
it by {irst class mail unless applicable law requires usc of another method. The notice shall be direeted 10 the Property Address

{; address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Securily

instrument shal! be deemed to have been given to Borrower or Lender when given s provided in this paragraph.

i5, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is Jocated. In the event that any provision or clause of 1his Security Instrument or the Note conflicts with
applicable taw, such conflici shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of ihis Security Insirument and the Note are dectared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Intevest in Borrower, If all or any part of the Property or any interest in
it is sold or transfersed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persor) without
Lender's prior wrilten consent, Lender may, at i1s option, require immediaie payment in full of all sums secured by this Security
Instrument. However, this option shall nol be exercised by Lender il exercise is prohibited by federai taw as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide & period of not
less than 30 days {roicthe daie the notice is delivered or matted within which Borrower must pay all sums secured by this Security
Instrument. §f Borrows: fails 1o pay these sums prioy (o the expiration of this period, Londer may invoke any remedies permitted
by this Security instruimcpz-without further notice or demand on Borrower,

18. Borrower’s Rigat o Reinstate. If Borrower meets certain conditions, Borrower shall hiave the right 1o have enforcement
of this Securily Instrument discortinued at any time prior o the carlier of: {(a) 5 days (or such other period as applicable law may
specify for reinsintement) befoie swe of the Property pursvant to any power of sale comtained in this Security Insirument; or (b)
entey of a judgmen enforzing this Szourity lnstrument.  Those corditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Instrecnent and the Note as if no acceleration bad ocenrred; (b) cures any defauit of any other
COVENINMS OF agreements; (¢) pays all expunses incurred in enforcing this Security Instrumen, including, but not Hmited to,
reasonable attorneys’ fees; and (d) rakes such-aciion as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accele’ation had oecurred, However, 1his yight (o reinstate shall not apply in 1he case
of accelertion under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer, “1ie Note or & partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times withow prios norice (o Borrower, A sale may result i a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated te a sale of the Nate. 15 there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapt’ 14 above and applicable v, The notice will state the name
and addsess of wie new Loan Servicer and 1he address to which paymets should be made. The notice will alse contain any other
information required by applicable law.

29, Harardeus Substances, Borrower shall nol cause or permit <hic presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow (nyoae else to do, anything affecting the Propeny
that is i violation of any Environmental Law. The preceding two sentences shailao apply to the presence, use, or slorage on
the Property of small quantities of Hazardous Substances thiat arc generally recognized i e appropriate to normal residential uses
andd to maintenance of the Praperty.

Borrower shall promptly give Lender written netice of any investigation, claim, denapd, fawsuit or other action by any
governmental or regulatory agency or private party invelving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledpe. If Borrower leams, or s notified by any governmental or regulatory authority, tha
any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Rarsawer shall promptly take
atl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic o ipzaidous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic petroleun prudacts, toxic pesticides
and herbicides, volatile solvents, materipls comtaining asbestos or formatdehyde, and radioactive materials.  As wsed in this
paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whese the Property is located that relate 10
health, safety or enviroamental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (hut notl priov to acceleration under paragraph L7 unless
applicable law provides otherwise). The notice shall specify; (a) the defanit; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice s given to Borrower, by which the defavit must be cured; and
{d} that failure to cure the default on or hefove the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Toreciosure by judicial proceeding and snle of the Property, The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on oF
befere the date spevified in the notice, Lender at Its option may require immediate payment in full of all sums seeured by
this Security Instrument without Further demand and may foreclose this Secnrity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atterneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Sccurity Instrument
lo Borrower, Barrowsr shail pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal) amend and supplement
the covenams and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instument. [Check
applicable box(es))

El Adjustable Rate Rider D Condominium Rider [_—_] 1-4 Family Rider

D Graduaterd-Payment Rider D Planned Unit Development Rider D Biweekly Paymen Rider
D Balloon Rid:r D Rate Improvement Rider D Second Home Rider
D Other(s} jspecify)

BY SIGNING BELOW, Borrower actepts and agrees to the lerms and covenanis contatned in this Security Instrument and
in any rider(s) executed by Borrower and cecorded with it.

Witnesses:

(Seab)

-Barown

{Seal

«Borrawor

{Seal)

+Botrower

(Seal)

Borowar

|Space Below Thls Lins For Acknowladgnuntt

STATE OF {LLINOTS, OCON County »s:

1, , & Notary Public in and for eard-counmty and state,
do hereby certify that  JOHN M. BURKE AND ALICE E. BURKE, HUSBAND AND WIFE

, personally known to me (o be the same person(s) whose namef(s)
subscribed to the foregoing instrumeny, appearcd before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as~ "THEIR  frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this  27TH day of FEBRUARY , 1997

My Commission expires: OFFICIAL SEAL

| TGk MERER \/X\\\ OO LA
 NOTARY PUBLIC, STATE OF ILLINOIS Notary Public
1Y COMMSSION EXPRES 124-2000
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/i PARCEL 1: LOT 2 IN CADY'S SUBDIVISION OF THE weér 1sa FEET OF. THE EAST ,
" 263 FEET OF THE NORTH.1/2 OF LOT 3 IN BYICKERDIKE AND: STEELE'S -

!, SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST- }Ju ‘OF SECTION 28,
TOWNSHIP 40 NOATH, RANGE 14 EAST OF THE THIRD PRINCIFAL HERIBIAN. IN
COOK COUNTY', . ILLINOIS

PARCEL 2: THAT.PART OF 0T 14 IN THE SUBDIVISIGN UF ' .
LOTE 4, 5 AND TME SOUTH 1/2 OF LOT 3 IN BICKERQINE AND- STEELE 5
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST ?fA OF GECTION. 28,

TOWNSHIP 40 NORTH,. RANGE 14 EAST OF THE THIRD PRINCIRAL HER'DIAN WHICH
FALLS BETWEEN THE -EAST AND THE WEST LINES OF,.LOT-2 PRODUCED SOUTHWARD

OF CADY'S SUBDIVISION.OF PART GF THE NORTH 1/2'0F LOT 3 ‘IN BIGKERDIKE
AND STEFLE_S SUBDIVISION AFORESAID, ALL IN.COOK GOUNTY, ILLINOIS,

06l 2.6
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THIS ADJUSTABLE RATE RIDER is made this 27TH  doy of FEBRUARY ' 1997
and is incorperated into amd shall he deemed to amend and supplement the
Mortgage, Deed of Trust ar Security Deed ithe "Security Instrument™] of the same. date given by the
undersigned {the "Borrower”"] to secure Borrower's Adjustable Rate Note {the "Note”) to
WINDSOR MORTGAGE, INC., ITS SUCCESSORS AND/OR ASSIGNS
{(the "Lendar") of the same date and covering the proparty duscribed in the Security Instrument and located
at: 617 W, DAKDALE AVENUE

CHICACO, Il. 60657
(Fropurty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
ADUUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL ZQ/EMANTS. 1n addition 1o the covenants and agresmants made in the Security Instrument,
Borrower and Lenderfurther covenant and agrea a5 follows: [
b

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES R
The Note provides for an intal interest rate of 5 %. The Note provides for changes in the
interest rate and the monthly paymaents, as follows:

4, INTEREST RATE AND MONTHLY-PAVMENT GHANGES
{&) CHAMGE DATES ,
The interest rate | will pay may change or the first day of MARCH 1, 2000 ‘ ., and on that day
every 12th month thereafter. Each date on whisiroy intarest rate could change is called a "Change Date.”

{8) THE INDEX

Beginning with the lirst Change Date, my adiustaliiednzerest rate will be based on an Index. The "index”
is the weekly average yigid on United States Treasury securisies ndjusted to a constant maturity of one vesr,
as made available by the Federal Resarve Board, The mostiarest Index figure available as of the date 45 days
before sach Change Date is called the “Current indox.”

It the Index is no longer available, the Note Holder will choose x.nnw index that is based upon comparable
information. Tha Note Holder will give me notice of this choice.

IC) CALCULATION OF CHANGES
Befare each Change Date, the dote Holder will caiculate my new interesirate by adding

TWO AND THREE QUARTERS percentage points { o 71, %) to the
Current Index. The Note Hoider will then round the result of this addition to the nzassst ‘one-gighth of one

percentage point (0.125%). Subject to the limits stated in Section 4{D) below, this .mr‘ffed amount will be
my few inferest rate until the rext Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal | am expected to owe ot the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amaunt of my monthly
payment. C

{0 LIMITS ON INTEREST RATE CHANGES

The interest rate | am required to pay at the first Change Date will not be greater than 0,25 % or
less than 5,25 %. Thereafter, my interest rate will never Lie increased or dacreased on any smgie
Change Date by more than two percentage points {2.000%! {rom the rate of interest | have been paying for}...
the preceding 12 months. My interest rate will never be greater than 12,25 %. N

i
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{E} EFFECTIVE !‘FJJOV QPEEJ: I C IAL CO PY

My new interest rate will become effective on each Change Date. | will pay the amount ¢f my new monthly
payment beginning on the tirst monthly payment date after the Change Qate until the amnunt of my monthly
payment changes again.

(Fi NOTICE QF CHANGES .

The Note helder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
manthl. payment before the effective date of any change. The natice will include information required by law
to be given me and alsa the title and telephone number of a person who will answer any questions | may have
regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 80ORROWER

Uniformn Covenant 17 of the Security instrument is amended to read as follows:

Transler of the Property or a Beneficial Interest in Borcower, {f ali or any part of the Property or any interest
in it is sold ar'transferrcd lor if a beneficial interest in Borrower is sold or wransferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sysas secured by this Security Instrument, However, this option shall not be exercised by Lender
if the exercise(ss arohibited by federal Jaw as of the date of this Security Instrument. Lender also shall not
gxercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended v ansferee as if a new loan were being made 1o the transferee; and {b) Lendar reasonabiy
cetermines that Lended s.sacurity will not be impaired by the loan assumption and that the risk of a breach of
any covenant ofr agreemert-in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabla fee as 2 condition to Lender's
consent ta the loan assumption. A.ender also may require the transferee to sign an assumption agreement that
is acceptabie to Lender and that ebligates the transferee to keep all the promisas and agreements made in the
Note and in this Security Ingtrumanl,~Rairower will continua 10 ba obligated under tha Note and this Secumv
Instrument unless Lender releases Sarcovenin writing.

if Lender exercises the option to requie mmediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of ot less than 30 days from the date the notica is delivered
or mailed within which Borrower must pay all stms secured by this Security Instrument. |f Borrower fails 1o
pay these sums pricr to the expiration of this pelios. Lender may invoke any remedies permitted by this
Security instrument withaut further notice or demand o Borrawer,

N F {Seall
- Borrower
.......................................................... {Senn arsEtressaavaatE e R oo nampmTy s ann s noglod ..-..--.-----(Sea])
. Borrower - Borrower
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