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THIS MORTGAGE IS DATED MARCH 6, 1997, between S'/SAN MULHOLLAND-NADOT AK/A SUSAN NDDOT,
AN UNMARRIED PERSON, whose addreas is 433 S. PARK LAGRANGE, Il 60525 (referred to below as
"Grantor"): and Harris Trus! and Savings Bank, whose sddresa /2111 W. Monrce, P.Q. Box 755, Chicago, IL
60690--0755 (referred to below as "Lender").
GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgague, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai-proparty, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits refating to the real property /inciuding without limitation,
all minerals, oil, gas, geothermal and similar matters, located In COOK County, Sis}: . of Minols (the "Reai‘f]
Property”): b
LOT 18 IN BLOCK 3 IN PARK ROAD ADDITION TO LAGRANGE, A SUBDIVISION OF THE EAST 583 \%

FEET OF THE EAST 1/2 OF THE SOUTHEAST 1/4 (EXCEPY THE EAST 330 FEET OF THE NORTH 635 *
FEET) ALL IN SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL ¥

MERIDIAN, IN COOK COUNTY, ILLINQIS
The Rea) Properly or s addrass is commonly known as 433 S, PARK, LAGRANGE, IL 60525. The Real
Property tax identification number is 18-05-429-008.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personai Property and Rents.

DEFINITIONS. The follewing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shal! have the meanings attributed tc such terms in the Uniform Commerctal
Code. All relerences 10 dollar amounts shall mean amounts in lawiul money of the United States of America,

Barrower. The word "Borrower™ means each and every person or entity signing the Note, including without

BOX 333-CII




UNOFFICIL COPY

03-65-1697 MORTGAGE ] " Page 2
Loan No (Continued) A

limhation SUSAN NODOT.
Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March '
6, 1997, between Lender and Borrower with a credil limit of $100,000.00, together with all renewals of, 1

extenslons of, modifications of, refinancings of, consoildations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index

currently {8 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at
@ rate equal to the index, subject however to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage,

Grantor. 7ne word "Granior" means any and all persons and entities executing this Mortgage, including
withaut limitatiza all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Morteage, but does not sign the Credit Agreement, is sigring this Mortgage only to grant and
convey that Grantor's interest in the Real Property and to grant a security intesest in Grantor's interest in the
Rents and Personal 2rurarty to Lender and I8 not persenally liable under the Credit Agreement except as
otherwise provided by conratt or law.

Guarantor. The word “Guaranior® means and includes without limitation each and all of the guarantors,
sureties, and accommaodation pazies in connection with the indebledness.

Improvements. The word "improvaments” means and includes without limitation all existing and future
improvements, bulidings, structures, :aobile homes afixed on the Real Property, facilities, additions,

replacements and other construction on 1n¢ R2a! Property.

indebledness. The word "Indebtedness” means all orincipal and Interest payable under the Credit Agreement
and any amounts expended or advanced by Lendler ‘o discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under t'iis Morigage, together with interest on such amounts as
provided In this Mortgage. Specifically, without limitatior, this Mortgage secures a revoliving line of credit
and shall secure nol only the amount which Lender has p:esently advanced to Borrower under the Credit
Agresmeni, but slso sny future amounis which Lender razy advance to Borrower under the Credit
Agresment within iwenty (20) years from the date of this Mortragy to the same extent sa Iif such future
advance were made as of the date of the sxecution of this Mcitqage. The revelving line of credit
obilgstes Lender io make advances fo Borrower so long as Borrows: ~omplies with all the tarms ot the
Credi Agreement end Related Documents. Such advances may be mp.s; reptid, and remade from time
to time, subject to the fimitation that the total outstanding baiance owing 4t any one time, not including
o finance charges on such balance at & fixed or varisbie rete or sum ac provider iy the Credit Agreement,

i‘_j«" any lemporary overages, other charges, and any amounts expended or sdvanze? as provided in this
. peregraph, shall not exceed the Credit Limit as provided In the Credit Agreement.” K. is the Intentien of
- % - Grantor and Lender that this Morigage secures the balance outstanding under the Credi Agreement from
Ty time to time from zero up to the Crodit Limi as provided above and any Intermediais basnce. At no time

o shall the principal smount of Indebtedness secured by the Morlgage, not including sums sdvanced to
8 F protect the securlty of the Morigage, exceed $150,000.00.
C ok Lender. The word *Lender* means Harris Trust and Savings Bank, its successors and assigns. The Lender
I> is the mortgagee under this Mortgage.
N Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ail assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articies of
personal propesty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and

refunds of premiums) from any sale or cther disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
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Real Property. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Documents” mean and include without limilation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL YAOPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE 'Cf ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS WORTGAGE IS INTENDED TG AND SHALL BE VALID AND HAYE PFRIORITY OVER ALL
SUBSEQUENT LIENS ARD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS L&Y €D ON THE REAL PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MJPTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

GRANTQR'S WAIVERS. Gramor waives all rights or defenses arising by reason of any “one action” or
*anti-deficlency” law, or any other !aw which may prevent Lender fram bringing any action a;%linat Grantor,
including a claim for deficiency to tie extent Lender is otherwise entitied to a claim for deficiency, before or after
Lender's commencement or completien of any foreclosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that. (a) this Mortgage is executed at
Borrower's request and not at the request o Lender; b} Grantor has the full power, right, and authority to enier
into this Mortgage and to hypothecate the Prcoeity, (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other (naument binding upon Grantor and do not result in a vilatlon of

b;g?r law, regulation, court decree or order applicatle to-Grantor; (d) Grantor has established adequate means of
a

ining from Borrower on a continuing basis inforniation about Borrower’s financial condition; and (g] Lender
has made no representation to Grantor about Borrowsr (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise providid In this Mortga: % Borrower shall pay to Lender

ail Indebtedness secured by this Morigage as it becomes due, 2. Borrower and Grantor shall strictly perform ail

their respective obligations uncer this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ancCorrower agree thal Grantor's possession
and use of the Property shall be governed by the following provisions.
Possession and Use. Until in defaull, Grantor may remain in possession and contro) of and operate and
manage the Property and collect the Rents from the Fropeny.
Duty to Malntsin. Grantor shall maintain the Property In tenantable condition ard promptly perform all repairs,
replacemants, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "releaser" aﬂd Ve

"threatened release,” as used in this Mortgage, shall have the same meauing; as set forth in the
Comprehensive Environmental Response, Compensation, and Liabiiity Act of 1980, 25 smended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Heauthorization Art of 1986, Pub. £. No,
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, < s2q., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sgﬂi, or other applicable state vr Federal laws,
rules, of reguiations adopted pursuant {o any of the foregoing.  The terms "hazardous wasts" dnd "hazardous
substance” shall also include, without limitafion, petroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's owngarahip
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
{b) Granior has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender In writing, (I} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, gbout or from the Propenﬂ by
any prior pwners or occupants of the Propenrg or {il) any actual or threatened litigation or clalms of any kind
by any person relating 10 such matters; and {c) xcepi as previously disclosed t0 and acknowledged by
Lender in writing, () neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generaie, manufacture, store, treat, dispose of, or release any hazardous waste o substance on
under, about or from the Property and (i) any such aciivity shail be conducted in compliance with all
applicable federal, siate, and local laws, reguiations and ordinances, includlng without limitalion those laws,
regulations, and ordinances described above. Grantor authorlzes Lender an its agents to enter upon the
Property 10 make such Inspections and tests, at Grantor's expense, as Lender may deem ap ropriate (G
determine compliance of the Property with this section of the Mortgage. Any ingpections or tests made by
Lender shail be for Lender's purposes only and shall not be consirueG to create any responsibility or Hability
on the part of Lender to Grantor or 10 any other person. The representations and warranties conta ned herein
are based on Grantor's due diligence (n investiyating the Property for hazardous waste and hazardous

al
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substances. Grantor hereby (a) releases and walves any future claims against Lender fos im-‘emf?dity (g;

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, a
agreas to indemnify and hold harmless Lender against any and ali ciaims, losses, liabilities, damages
and expenses which Lender may directly or indirectly sustain or suffer resufting from a breach of

&enahles
's section of the Mortgage or as a conse?uence of any use, generation, manufacture, storage, disposal,
relsase or threalened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have besn known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedniess and the satisfaction and
reconveyance of tha lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any

giripping Of or waste on or to the Property or an ion of the Pro&eﬂy. Without limiting the generality of the
fﬂ%ﬂdn%' Grantor will not remove, or arant tg 2‘;’,} other @ right to remove, 9any t?n%er. nrxinsrass
{including oll #nd gas), soll, gravel or rock products without the prior written consent of Lender.

Removal o/ i yovements. Grantor shall not demolish or remove any impiovements from the Real Property
without the prici aritten consent of Lender. As a condition to the removal of any tmprovements, Lender ma
require - Granior t) make arrangements satisfactory to Lender to replace such Improvements wil

Improvements of ar ‘edst equal value.

Lender's Right o Enier Lender and iig agents and representatives may enter upon the Real Pr at all
reasonable iimes to uitznd to Lender’s interests and to inspect the Property for nurposes of Grantor's

compliance with the terms ard conditions of this Morigage.

lance with Governviventa) Requirements. Grantor shall promptly comply with all laws, ordinances, and
reQuiations, now or hereafier in etta~%, of all governmental authorities applicable to the use or occupancy of the
Pri . - Grantor may contest in-gJood faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, includir?) appropi‘ete appeais, 80 long as Grantor has notified Lender in writing p(rji;;r to

dgim 80 and 8o long as, in Lendet’s sole opinion, Lender's interests in the Pro are not jeopardized.
Lender may require Grantor to post adequte security or a suiety bond, reasonably safisfactory to Lender, {0

protect Lender's interest.

DuZto Protecl. Grantor agrees neither to 2.andon nor jeave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth ubovz-in this section, which from the character and use of the

Property are reasonably neceasary to protect and oregerve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. .« its option, declare immediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, witicut the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. 4 “cale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, hoaeficial or equitable; whether volurtary or
Involuntary; whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease~option contract, or Ly sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Reai Property, ¢r by any other method of conveyance
of Real Property Interest, If any Grantor is a corporation, partnership or liiaitzd iiability company, transfer also
includes any change in ownership of more than twenty-five parcent (25%) ol the vot'ng stock, parinership interests
or limited lability company interests, as the case may be, of Gramor, However, thie optinn shall not be exercised
by Lender it such exercise is prohibited by federal law or by fllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Prepeisy are a pant of this

" Mortgage.
% P nt. Grantor shall pay when due (and in all events prior tg delinquency) all taxes, L2y"ol taxesr_,’ soecial

taxes, asseasments, water charges and sewer service charges levied againsi or on accourt uf the Propeny,
ol and shall pay when due all ctaims for work done on or for services rendered or material furnished 0 the
‘ . Grantor shall maintain the Property free of all iiens having priority over or equal 1o the interest of

' = indebladness referred to below, and except as otherwlse pravided In the following paragraph.
oy m%‘h! To Conrtest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
dispute over the obligation'to pay, so long as Lender's interest in the Property is not rdized. If a lien
arises of ia filed as a result of nonpayment, Grantor shall within fiteen (15) days after the ilen arises or, it a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the dgischarge of the lien, or it
rerﬁfeted -'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lier'!'dplun an‘r costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall

defend itee!f and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assasements and shall authorize the appropriate governmeantal official 1o deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notics. of Construction, Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, matariaimen's

»

Property
l:i Lender under this Mortgage, except for the ilen of taxes and assessments not due, except for the Existing
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lien. or other lien couid be asserted on account of the work, services, or materlals and the cost exceeds
$25,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfaciory to Lender

that Grantor can and will pay the cost of such improvements.

&R%’ERTY DAMAGE INSURANCE. The foilowing provisions relating 10 insuring the Property are & part of this

ortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ail
Improvemenis on the Real Property in an amount sufficient to avoid appiication of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lerder. Grantor shali defliver to Lender cenlificates of
coverage from each insurer containing @ stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior writfen notice to Lender and not containing any disciaimer of the insurer's
liability for failure to ?_we such notice. Each insurance policy also shall include ari endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
other person_ hould the Real Property at any time become located In an area designated by the Director of
the Federai E.‘..orgeré%y Management Agency as a apecial flood hazard area, Grantor aﬂ:ees 1o obtain and
maintain Federal lood Insurance for the full unpaid principal balance of the ioan, up to the maximum policy
limits set under (he Natlonal Flood {nsurance Program, or as otherwise required by Lender, and to maintain
such insurance for *he term of the 1oan.

Application of Pracece. . Grantor shal) promptlg notify Lender of any loss or damage to the Property if the
estimated cost of repair ¢/ rcplacement exceeds $10,000.00. Lender may make proof of loss if Grantor fails to
do sp within fifteen (15) days of the casualty. Whether or not Lender’s security s Impaired, Lender may, at its
glection, appl‘r the proceeds io the reduction of the Indebtedness, payment of any lien affecting the Propertr,
ar the restoration and repalr of *ie Property, i Lender elects to apply the proceeds to restoration anc repalr,
Grantor shall repair or replace \"a uamaged or destroyed Improvements In a manner salisfactory to Lender,
Lender shall, upon satisfactory preof o' cuch expenditure, pay of reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after-thelr receipt and which Lender nas not committed to the re{:air or
restoraticn of the Property shall be used firs-to pay any amount owing to Lender under this MonFage, hen to
Frepa accrued interest, and the remalrde.. It any, shall be aﬁpﬂed io the principal balance of the
ndebledness. |If Lender holds any proceeds &iier payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired insurance al Sale. Any unexpired nsurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage af anE trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale or surh Praperty.

Compliance with Existing Indebtedness. During the perioc in which any Existing Indebtedness described

below is in effect, comﬁ iance with the Insurance provisions rontained in the instrument evidencing such

Existing Indebtedness shall constitute comnpliance with the Insirance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would consiiute < dup![cation of insurance requirement. |f

any proceeds from the insurance become payable on loss, the frovisions in this Mortgage for division of

ﬁ‘rdoggtegds shall apply only to that portion of the proceeds not pavable to the holder of the Existing
ness,

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision nf this Morigage, including any
obligation to maintain Existing Indebledness in good standing as reguired below, or it any action Or proce n% is
commenced that would materially aftact Lender's interests in the Pro?erty Lende: oiv Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate provided for in the Credit Agreement from the date inturred or paid by Lender to
the date ol regaymem by Grantor, All such expenses, at Lender’s option, will (a)} be payacic on demand, (b} be
added to the balance of the credit line and be apportioned among ard be payable with any nstallment payments
to become due during either (i) the term of any applicable insurance policy or (it} the remaining wrm of the Credit
Agreement, or {c) be trealed as a balloon payment which will be due and payable at the vredit Agreement’s
maturity. ‘hus“ origage also will secure payment of these amounts. The rights Frovlded for in tnis paragraph
shall b in addition o any other rights or any remedies 1o which Lender may be entitled on account of the default,
Any such action by Lender shall nat be construed as curing the default 8o as to bar Lender from any remedy that
it otherwise would have had,
gmnmw; DEFENSE OF TITLE. The following pravisions relating to ownership of the Properly are & pan of this
origage.
Title. Crantor wasrants that: (a) Grantor holds good and marketable title of record to the Propery In fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real ProPenly description
or in the Existing Indebtedness section below or In any fitle insurance policy, title report, or final title opinion
Issued in faver of, and accepted b(y. l.ender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excepticn in the paragraph above, Grantor warrants and will forever defend
the title to the Praperty against the lawful claims of all persons. |n the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Morigage, Grantor shall defend
the action at Granior's expense. Grantor may be the nominal party in such Proceedmg, but Lender shali be
entitied to participate in the proceeding and to be represented in the proceeging by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such Instruments as Lender may request

from time 10 time to permit such paricipation,
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Complience With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
aif existing applicable laws, ordinances, and regulations of governmental authorities.

STING INDEBTEDNESS. The foliowing provisions concerning existing indebtedress {the "Existing

indebtadness”) are a part of this Mortgage.

- extended, or renewed without the prior written consent o

 ¢o

2

Exisling Lien, The llen of this Mortgage securing the Indebiedness may be secondary and inferior to an

exlatll'rgg lien. Grantor expressly covenants and agrees to pay, or see {0 the payment of, the Existing
indebtedness and 1o prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has priority over this Mortga e berwhi&h a‘r?tm a rg&emeﬁg mecadigg‘d, %rrl'wendg;:;i
. Grantor ne fequest nor ace

any future advances under any such security agreement without the prior written consent of Lender,
NDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

leation ¢ Net Proceeds, |f all or any parnt of the Property is condémned by eminent domain proceedings

or an;F Frocecdfng or purchase in lieu of condemnation, Lender may at its election require that all or any
goﬁf%n of the e jmceeds of the award be applied to the Indebtedness or the repair or resloration of the
'

operty. The el roceeds of the award shall mean the award after payment of ahi reasonable cogts,
expensas, and atte:nea’ fees incurred by Lender in connection with the condemnation.

~ Proceadings. |f any Lri.coading In condemnation I8 filed, Grantor shall promptly notify Lender in writing, and

Grantor sh%lul romptly taks such steps as may be necessary to defend the action and obtair: the award.
Grantor may the nomsl ?any in such proceading, but Lender shell be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Eiﬁf& to be:delivered to Lender s.ch instruments as may be requested by it from time to time to permit such

lHPOSITION OF TAXES, FEES AND CHARCES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes. fees and charyes are a part of this Mortgage:

Current Texes, Feta and Char%ea. Upca renuest by Lender, Grantor shall execute such documents in
addition to this Mortﬂage and take whaleva: ther action is requested by Lender to perfect and continue
Lender’s lien on the Heal Propeity. Grantor sn.ll reimburse Lender for all taxes, as described below, together
with all axpenses incurred In recording, perfecting or sontinuing this Mortgage, including without iimitation ali
taxes, fees, documentary stamps, and other charges for-recording or registering this Morigage.

Taxes. The following shall constitute taxes to which ihie section applies: (a) a specific tax upon this type of
Mon or upon all or any pan of the indebtedness secures by this Mort(g%ge: (b} a specific tax on Borrower
which Borrower is authorized or required to deduct from pa'frrwzs on the [ndebtedness secured by this of
Mortgage; (C) a tax on this type of Mortpage chargeable uguinst the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of tha ;raebtedness or on payments of principal and
interest made by Borrower,
Subsequent Taxes. {f any tax to which this section_applies is cnucted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defau'¢ (18 defined below), and Lender may
exarcise any or all of s available remedies for an Event of Default as provized below uniess Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as.,icvided above in the Taxes and
iens section and deposits with Lender cash or a sufficiert corporate surety boivi or other security satisfactory

{o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling 1o this Morigage as a
gecurity agreement are a parnt of this Mortgage.

Securig A%mmenl. This instrument shall constitiita a securin‘.'agreement to the exte:t any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a tecured pariy under
the Uniform Commercial Code as amended fram time to time,

pther action is requested b[y Lender to perfect and continue Lender's security Imerest in the Rents and
Personal Pro . In addition to‘recordin%thls Morigage in the reai property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mort as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfacting or
continuing this security interast. Upon default, Grantor shall assemble the Personal Property in a manner and
at a piace reasonably convenient to Grantor and Lender and make it avallabie to Lender within thres {3) days
after receipt of written demand from Lender.

Addressss. The maélln? addresses of Grantor (debtor) end Lender {secured party), from which information
cemfnP the sacurity interest granted by this Mon%age may be obtained (each as required by the Uniform
ommercial Code), are as stated on the first page of this Mortgage.

e

N
2 o Security Interesl. Upon recuest by Lender, Grantor shall execute financing statements and take whatever
B 1

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney~in-fact are a part of this Mortgage.

Eurther Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executsd or delivered, to Lender or fo Lender's designee, and when
requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lsnder may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
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assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the abligations of Grantor and Borrower
under the Credit Agreement, this Morigage, and the Related Documents, and (b} the liens and security
interests created by this Mortgage on the F‘rnpertg, whether now owned or hereatter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shail reimburse Lender for all
costs and expenses incusred in connection with the matters raferred to in this paragraph.

Altorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in~fact for the purpose of making, executing, denverfn?,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion,
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. i Borrower paglrs ali the Indebtedness when due, terminates the credit line account, and
otherwise performs ail the obiigations Imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and sultable statiements of terminatlon of any financin
statement on file evidencing Lender’s security interesi in the Hents and the Personal Property, Grantor will pay,
rmitted Dy appucatile law, any reasonable termination fee as determined by Lender from time to time.  If,
owever, payment Is riade b% Borrower, whether voluntarily or otnerwise, or by guarantor or by any third party, on
the Indebtedness and ‘nerealter Lender Is forced to remit he amount of that payment r(a) to Borrower's trustee in
bankruptcy or to any sini’ar person under any federal or state bankruptcy law or law for the reliet of debtors, (b)
by reason of any judgment, cacree or order of any court or administrative body having jurisdiction over Lender or
an*- of Lender's property, Oi 1) bx reason of any settlement or compromise of any claim made by Lender with any
claymant (including without limste‘jon Borrower), the Indebledness shail be considered unpaid for the purpose of
enforcement of this Mortgage a0 this Mortgage shall continue te be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other [nstrurnent or agreement
evidencing the Indebtedness and the Praoverty will continue to secure the amount repaid or recovered o the same
exient as if that amount never had Leen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or comzrumise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the aptian of Lender, shali constitute an event of defauft ("Event of Default")
under this Morigage: (a} Grantor commits frauc or makes a material misrepresentation at any time in connection
with the credit fine account. Thig can include, fo. zxample, & false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financiz; candition. () Grantor does not meet the @ arment terms of
the credit line account. (CP Granior’s action or Jnaction a2varsely atfects the coliateral for the credit line account or
Lender's rights in the colfateral. This can Include, for example, failure to maintain required insurance, waste or
destructive use of the dwalling, fallure to pay taxes, deainvi all persons fiable on the account, transfer of fitle or
sale of the dweiling, creation of a lien on the dweflfn% wihzyl Lender's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited oxrnoses.
RIGHTS AND REMEDIES ON DEFAULY. Upon the accurrence of sy Event of Default and at an 1ime thereafter,
Lender, at its option, may exercise any one or mare of the followiig rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option. without notice to Borrower 1o declare the

emirgédndtgb’t)gdness immediately due and payable, including any prepav:nent penaity which Borrower would be

requir ¥,

UCC Remedies. With respect to all or any part of the Personal Propeny, Lendar shall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice 10 Grantor or Borrow2r, to take possession of the
Property and coilect the Rents, including amounts past due and unpaid, and app‘tly t'e et proceeds, over and
ahove Lender's costs, against the Indebledness. in furtherance of this right, Lender may.~aquire any tenant or
other user of the Properly to make payments of rent or use fees directly to Lendes. If*ie =ants are cauectergc
by Lender, then Grantor irevocably designateg Lender as Grantor's attorngy~in-fact to £odorse instrumen
raceived in payment thereof in the name of Grantor and to negotiale the same and ccilact the proceedshl
Payments by tenants or other users to Lender in response to Lender's demand shall satisty t:e obligations foges
which the payments are made, whether or_not any proper grounds for the demand existed. Lender mayn}

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the sight to be piaced as mongagee in possession or to have a
receiver appainted 1o take possession of all or any part of the Property, with the power 10 protect and preserve =
the Property, to operate the Propert precedmg foreclosure or sale, and to caliect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershgﬁ. a%afnst the Indebtedness. The
martgagee In possession or recelver may serve without bond if permitted Dy iaw, Lender's right to the
appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantiai amount. Employment by Lendes $ all not disqualify a person from serving as a
recelver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |f permitted by applicabfe law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of al! amounts recev from the exercise of the

rights provided in this section.
Other Remedles. Lender shail have all other rights and remedies provided in this Mongage or the Credit
Agreement or available at law or in equity.
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Selg of the Pro?my. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the pro marshalied. in exerCising ite rights and remedies, Lender shall be free to sell all
or any part of the Property fcgether or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all 57 any portion of the Property.

Notics of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of thg

Personal Propeity or of the time after which any private sale of other int disposiiion of the Person
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days belore the time of

the eale or disposition,

Walver; Election of Remedies. A walver Dy any parly of & breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the '8 rights otherwise to demand strict compiiance with that provision
iclude pursuit of any other

of any other provislon. Eleclion by Lender to pursue any remedy shall not exc
Lmacindera{hand an election to make expenditures or take action 1o perform an cbligation of Grantor or Borrower

is Mortgage after failure of Grantor or Borrower to perform shall not afect Lender's right 10 declare a
default and exercise its remedies under this Morigage.

3 Expanses. |f Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, 2 ! be entitled 10 recover such sum as the court may adjudge reasonable as attorneys
fees at tria) and un any appeal. Whether or not any court action is invoived, ali reasonabie expenses incurrad
by Lender that i .ender's opinion are necessary at any time for the protection of its interest or the

_gnlorcemant of ite cleita ghall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expéndtlure until repaid af the sate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph inciuze, without limitation, however subject to any fimits under icable law, Lender's
attorneys’ fees and Lendr'; legal expenses whether or not there is a lawsult, Including attomeys' fees for

bankruptcy proceadings (n.inding efforts to modify or vacate any automatic stay of injunction), ais and
any an%‘clv e post- ngm'en', Eollectlon servlcg. the cost searching rec%ma. joi':xainfng; ?l’r@e reporis

{including fareclosure reports), o) veyors' reponts, and appralsal feea, and title insurance, to the extent
mmm by applicable law. Borrowe: algo will pay any court costs, in addition to alt other sums provided by

NOTICES TO GRANTOR AND OTHER PARIES. Any notlce under this Mongage, including without limitation an

notice of default and any notice of sale 1o Graritor, shall be In writing, may be be sent by telefacsimilie, and shall
ba efiective when actually delivered, or wherd~nogited with a nationally recognized overnight cousier, or, If
malled, shall be deemed eMective when deposited h the Urited States mall first class, certified or registered mail,

(- d, diracted 1o the addresses shown nerr th» beginning of this Mortgage. Any party may change its
gﬁ'ﬁ %r%icea under this Morigage by giving formal written ngtlce 10 the hgre pani%s. ggeciﬁ;;g thagte the
of foreclosure from the er of any

spose of the notice is to change the party's address, .all npies of notices
Rgn whic party > en%ier‘a address, as shown near the beginning of this

h has priotity over this Mostgage shall be sent 10 .enh
Mortgage. For notice purposes, Grantor agrees to keep Lenuarinformed at ail times ot Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous pravisions are a part of this Mortgage:
" Amendments. This Mortgage, tegether with any Related Docyirients. constitutes the entire understanding and

ﬂ;feement of the parties as 10 the matters set forth in this Mortge Je. | No alteration of or amendment to this
ongage shall be effactive unless given in writing am! signed by 1= pity or parties sought to be charged or

bound Oy the ‘alteration or armendment,

Applicsble Law. This Mortgage hus been delivered o Lender and accured by Lender in the Stste of
ilinois. Thia Morigage shall be poverned by and canstrued In accordance 'with the lews of the State of

iMinots.
Caption Headings. Caption headings in this Mortgage are for convenience purposes anly and are not to be
used to !nterprelggr der?r% the provisions of this Mo ggage. purpe Y

3 Merger. There shait be no merPer of the Interest cr estate created by this Mortgage witn.e%y. other interest or
astate In ;h%nl:jropeny gt any time held by or for the benefit of Lender in any capacity, wirhout the written

W consent of Lender.
g Muitiple Parties. Al obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
= gl references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
q; &r:g %rgaggrmwer. This means that each of the persons signing below is responsible for all obligations in
" MBaverabliity. If a court of compstent jurisdiction finds any provision of this Mortgage to be invalid or
- unenforceable :as to any oPerrsmn of circumstance, such finding shall noi render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such oftending provision shall be
deemed -to be modified to be within the limits of enforceability or validity; however, if the offending prowalg]r;

cannot be 8o modified, it shall be siricken and all other providions of this Mortgage in all other respects sh
remain valid and enforceable.

Successors aid Assigne. Subject to the fimitations stated in this Morigage on transier of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parfies, thelr successors and assigns, it
ownership of the Property becomes vesied in a person other than Grantor, Lender, without notice to Grantor
may deal with- Grantor's successors with reference to this Morigage and the Indebtedness by way of
{orbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebtednass.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waiver of Homestead Exemption. Grantor hereby releases and waives ail rfghts and benefits of the
homestead exemption faws of the State ol Jllinois as to all Indebtedness secured by this Mortgage. |

Waivers and Congents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver Is In writing and signed by Lender, No delay or omission on the
part of Lender in exercising an ri?ht shall operate as a waiver of such right or any other right, A walver by
any party of a provision of this Mo lgag;e shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lendes, nor any
course of dealing between Lender and Grantor or Barfower, shall constitute a waiver of any of Lender’s rights
or any of Granter or Borrower's obiigations as to any fulure transactions. Whenever consent b¥ Lender is
required in this Mortgage, the granfing of such consent by Lender in any instance shall nol constitute
continuing consent 10 subsequant instances where such consent Is required.

GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. \ f

GRANTOR:

D-NAJOT AKA SUSAN NODOT

INDIVIDLIAL ACKNOWLEDGMENT

3
3

L((C('(((U.((IIC(CH(((((((H(((\(((( y

STATE OF LU0 ) At SRAL {
) a8 % BRIDGET C. FC,I\?II]TIN )

' § Notary Public, Swte of Diinois 3

COUNTY OF oo \L ! ;’: ;\'Ey) Cgamission Tixpires 12/07/97 ;g

T AL A LA AL LA R AR AR AN

On this day before me, the undersigned Notary Public, persoraly appeared SUSAN MULHOLLAND-NADOT
AX/A SUSAN NCDOT, to me known to be the Individual descriued in and who executed the Mortgage, and
acknowledged that be or she signed the Mortgage as his or her free ard volnmary act and deed, for the uses and

purposes therein mentioned.

Given under my hand and official seal this ld:)h day of ﬁ ]{Lud}m S, 19 ﬂ__]_ ‘
o Silhd  ( Elfe nesiing ot K4 Shast R

Notary Public In and for the State of L L L{ 1) O\S

My commission explres > =0 1-97] LE)
v

L 3
LASER PRO, Reg. U.S, Pat. 8 T.M. OH., Ver, 3.22b (c) 1997 GF! ProServices, inc. All rights reserved. v
[.-G03 NODOT.LN L4.0VL] %
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