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THIS MORTGAGE ("Sccurity Instrumen!™) is givep on Marea,12, 1897 . The Murtgagor is D
DEANNA D GAY, AN UNMARRIED WOMAN

{"Borrower”), This Security Instrument is given o

COUNTRYWIOE HOME LOANS, INC, .

which is organized and exising under the laws of - NEW YORK < whose address 18 ~
155 NORTH LAKE AVENUE, PASADENA, CA 91109 b
("Lender”), Borrower owes Lemder the principal sum of -
FIFTY THOUSAND EIGHT HUNDRED FIFTY and 00/100 )
Dolturs (US. 8 50,850.00 ). This debt is ovidenced by Borrower's note dated the same e as this w}
Securty Insteument ("Noie™y, which provides for monshly paymenis, with the full debt. i not paic carlicr, due and p
pavable on  April 1, 2027 . This Sceurily Instrumont sceures io Lender; (&) the repayment of the debt )
evidenced by the Nog, with interest, and ol renewals, extensions and modificiions of the Note, (b) the payment of all <
other sums, with interest, wivanced under paragraph 7 1o prowet the sceurity of this Security Instrument; and ()
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CASE ##: 111318621310 . : LOAN #: B767914
performance of Borrower's covenants and agreements under this Sceurity instrument and the Note. For this purposc,
Borrower does herchy morigage, grant and convey 10 the Lender the following described property located in
CO0K County, [llinois:

THE NORTH 25 FEET OF THE SOUTH 100 FEET OF LOT 21 IN BLOCK 4 IN

SUBDIVISION OF THE NORTH 1/2 QF THE SGUTH EAST 1/4 OF THE SOUTH EAST 1/4

OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, TLLINDIS.

PARCEL 2; LOT 2 IN WILLIS K. GORES SUBDIVISION OF LOT 20 IN BLOCK 4
AFORESATD, ALL IN COOK COUNTY, ILLINOIS.

P.I.N.f# 20-22-416-013 & 20-23-416-017

which has the address of
6936 SOUTH DANTE AVE.
[ Street)
CHICAGD Winois 60637~ ("Property Address™);
{Ciry} |Zip Code]

TOGETHER WITH all the improvemenls powe or hercalter crected on the property, and all cusements,
appuricnances and fixiures now or hereafier a part of the riperty. All replacements and additions shall also be covered
by this Sceurity Instrument. All of the foregoing is referred 10 tn this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully s¢ized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unoncumbercd, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Propeity against all claims and demands, subjcet to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for naionab use and non-uniform covenants with
limited vartations by jurisdiction o constitute & uniform security instrument covering eal property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charpe, Borrower shall pay when due the princirat of, and intercst
on, the debt evidenced by the Note and late charges duc under the Note,

2, Manthly Payment of Taxes, Insurunce and Other Charges. Borrower shal) include in cachnaonihly payment,
together with the principal and interest as set forth in the Nole and any lale charges, a sum for (n) laxes and special
assessments levied or 1o be levied against the Property, (b) leaschold payments or ground reats on the Property, and (¢)
premiums for insurance requircd ynder paragraph 4. In any year in which the Lender must pay a morlgage insurance
premium to the Scerctary of Housing and Urban Development ("Sccretary”), or in any year in which such premium
would have been reguired i Lender still held the Security Instrument, each monthly payment shall also include cither: (i)
a sum for the annwal morgage insurance premium to be paid by Lender t the Seeretary, or (i) a monthly charge instead
ol a mortgage insurance premium i this Sccurity Instrument is held by the Secretary, in a reasonable amount o be
determined by the Secrotary. Except for the monthly charge by the Secrctary, these items are catled "Escrow liems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, ot any ime, collect and bold amounts Tor Escrow liems in an aggregate amount not 10 exeeed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Sctlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ¢t seq. and tmplementing regulations, 24 CFR Part 3500, as they muy be amended
from time to time ("RESPA"}, except that the cushion or rescrve permiticd by RESPA Tor unanticipated disbursements
ar disbursements before the Borrower's paymonts are available in the aceount may not be based on amounts due [on th
ROCAge Insurance pecmium.
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CASE #: TL1318621310 . . LOAN #: 8767914
Il the amounts held by Lender for Escrow liems exceed the ameunts permitted (o be held by RESPA, Lender shali

account to Borrower lor the excess funds as required by RESPA, 11 the amounts of funds held by Lender ar any time i
aot sufficient 1o pay the Escrow Hems whea due, Lender may notify the Borrower and require Borrower 1o make up the
shonage as permited by RESPA.

The Escrow Funds are pledged as additional security (or all sums sccured by this Security Instrament, 1F Borrower
renders 1 Lender the full payment of all such sums, Borrower's account shall be credited with the bakance remaining for
all installment items (a), (b), and (¢) and any mortgage insurance premivim installment that Lender has nol become
obligated 10 pay 10 the Secretary, and Lender shall promptly refund any excess Tunds 10 Borrower, Immediacly prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be credited with any halance
remaining forallinstallments for items (a), (b), and (c).

3. Applicatizn of Payments, All payments under paragraphs | and 2 shall be applicd by Lender as [ollows:

Firsg, to the piorigage insurance premium (o be paid by Lender 1o the Sccretary of (o the monihly charge by the
Sccretary insicad of 1#¢ monthly morfgage insurance premium;

Sccond, to any tax(s, special asscssments, leaschold paysaents or ground reats, and fire, flood and ether hazard
INSUFANCE Premiums, 88 redulre,

Third, 1o interest due uniier the Notc;

Fourth, o amortization of the panzipal of the Note; and

Fifth, 1 late charges due under e Note,

4. Fire, Flood and Other Hazard Visurance. Borrower shall insure all improvements on the Propery, whether
now in exisience or subscquently creeted, agaiast any hazards, casvaltios, and contingencics, including fire, lor which
Lender reguires insusance, This insurance shali-us maintained in the amounts and for the periods that Londer reguires,
Borrower shall atso insurc all improvements on the P:ancrly, wheiher now in existence or subsequently erected, against
loss by foods 1o the extent required by the Scerctary, Al insarance shall be carried with companics approved by Lender.,
The insurance policics and any renewals shall be held by Leader and shall include loss payable clauses in Tavor of, and
in a form acceptable to, Lender.

In the event of ioss, Borrower shall give Lender immedingé patice by mail. Lender may make proof of Toss il not
made prompily by Borrower. Each insurance company concerned is heccty authorized and dirccted lo make payment for
such loss dircely 1o Lender, instead of (o Borrower and w Lender joindy/ A'l or any part of the insurance proceeds may
be applicd by Lender, al its option, cither {a} 1o the reduction of the indebrecness under the Note and this Sccurity
Enstrument, first to any delinguent amounts applied in the order in paragraph 3, an< then o prepayment of principal, or
{b) 10 the restoration or sepair of the damaged Property. Any application of the pivcecds to the principal shall not exiend
or postponc the duc date of the monthly payments which are referred 1 in paragrap® 20r change the amount of such
priymenls, Any excess insurance procecds over an amount required o pay all outstanaing indebtedness under the Nole
and this Secarity Instrument shall be paid to the entity legally entiticd therclo.

In the event of foreelosure of this Security Instrument or other transfer of title to the Prope/iy that extinguishes the
indehtedness, al right, title and interest of Borrower in and o insurance policies in force shall pass-z Ve nurchascer,

§. Oceupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Lo Application;
Leascholds. Borrower shall uecupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the cxceution of this Security Instrament (or within sixty days of a later sale or transfer of the Propeity) and shall
continue to occupy the Property as Berrower's principal residence for al least one year alter the date of occupancy,
uniess Lender determines that requirement will cause undug hardship for Borrower, or unless extcnualing circumstances
exist which arc beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 10 deteriorale,
reasonable wear and tear cxcepied. Lender may inspect the Property if the Property is vacant or abandoned or the Joan i
in default. Lender may take reasonable action to protcet and preserve such vacant or abundoned Property.
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CASE #: 111318621310 : : LOAN #f: 8767914

Borrower shall also be in default i Borrawer, during the loan application process, gave materially false or ingceuraite
information or statements 10 Lender (or Tailed (o provide Lender with any material information) in connection with the
loan cvidenced by the Note, inehuding, but not limited to, ropresentations concerning Borrawer’s occupancy of the
Property as & principal rosidence, If this Seeurity Instrument is on a leaschold, Borrewer shall comply with the
provisions of the lease. I Borrower acquires fee tie to the Property, the leaschold and foe tike shall not be mesged
unless Lender agrees o the merger in writing,

6. Condernation. The proceeds of any award or claim for damages, dircct or conseguential, fa connection with
any condemnation or other wking of ary pert of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender 1o the exient of the full amount of the indebtedness that remains wopaid under the
Notc and this Security Insirument. Londer shall apply such proceeds to the reduction of the indebiedness under the Note
and this Sccurity istrumen, first (o any delinguent amounts applied in the order provided in paragraph 3, and then 10
prepayment of prin(ipzl, Any application of the proceeds (o the principal shalt not exiend or postpone the due date of the
monthly payments, which arc referred 1o in paragraph 2, o change the amount of such payments, Any cxcess proceeds
pver an amount reyuired (2 v all outstanding indebtedness under the Note and this Secarity Instrament shall e paid to
the entity legally entiticd thevete:

7. Charges to Borrower «ad Protection of Lender’s Righis in the Property. Borower shall pay atl
gavernmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
ohligations on time dircctly to the cnuiy/which is owed the payment. If failure to pay would adversely affcet Lender's
interest in the Property, upon Lender's request Borrower shall promptly furnish 1o Lender receipts evidencing these
paymens,

If Borrower fuils to make these payments of e payments required by paragraph 2, or fails to perform any other
covenants and agreements contiained in this Sceurky dnstrument, or there s o legal procoeding that may gignificantly
alfect Lender's rights in the Property (such as a proceeding.n bankrupley, for condemnation or to eaforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property, inclutling payment of taxes, hazard insurance nd ather items mentioned in paragraph 2.

Any amoums disbursed by Lender under this paragraph ahipti become an additional debt of Borrower and be
sccured by this Security Instrument. These amounis shall bear intercst ram the date of disbursement, at the Nowe rate,
and a1 the option of Lender, shall be immediately due and payable,

Borrower shall promply discharge any licn which bas priority over this Sceurity Insiument unless Borrower: (1)
agrecs in writing (o the payment of the abligation secured by the Tien in a munner scceptable to Lender; (b) contests in
good faith the lien by, or defemds against enforcemen of the Hicn in, legal procéeiings which in the Lender’s opinion
aperate 0 prevent the enlforcement of the Tien; or (¢) securcs from the holder of the/ueran agrecment satsfacioty (o
1.ender subordinating the tien w this Security Instrument. 1 Lender detennines that any purs of the Propenty is subject 1o
& lien which may attain priority over this Sceurity Instrument, Lender may give Borrower b notice idenlilying the licn.
Borrower shall satisfy the lien of Lake one or more of the actions set forth above within 10 days o the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrelary,

9, Grounds for Acceleration of Debt,

(a) Default. Lender may, cscept as limited by regulations issued by the Scorctary, in the cise of payment
delauhts, reguire immediare payment in full of all sums secured by this Security Instrument il

(i} Borrower delfankis by failing (o pay in [ul) any monihly payment required by this Sccurily Instrument

prior 1o or on the due date of the next monthly paymeny, or

(i) Borrower defaulls by failing, for a period of thirty days, © perform any other abligations conwined in

this Sceurily Instrument, -
{b) Safe Withaut Credit Approvah Lender shall, if permitied by applicable law (including Section 341(d) of b
the Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. F701j-3(d)) and with the prior approval of v
the Sccretary, require immediate payment in [uld of alf sums sceurcd by this Security Instrument if: ]

N
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CASE #: 111318621310 . , LOAN #: 8767914
(i) All or part of the Property, or a heneficial interest in a trust owning all or pare of the Property, is sold or
otherwise transierred {(other than by devise or descent), and
{ily The Property is not occapicd by the purchaser or granlee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(v} No Waiver. 1! circumstances oceur that wouid permil Lender 10 require immediate payment in full, bt
Lender does not reguire such payments, Lender togs not waive its rights with respect 1o subsequent events,
(d) Repulations of HUD Secretary. In many circunstances reguliatdons issued by the Secrctary will limil
Lender’s rights, in the case of payment defaults, W reguire immediae payment in full and foreclose if not paid,
This/security Instrument does not authorize acecleration or foreclosure if not permitted by regatations of the
Secretary.
(&) Mortgans Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined (o
be cligible Forinsurance under the National Housing Act within 66 days from the daie hercof, Lender may, al
Hs option, requise amediate payment in full of all sums sceured by this Sceurity Instrument. A writien
statement of any autburized agent of the Sccretary dated subsequent 10 60 days [rom the date hereof, declining
W insure this Sccuriy “instrument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstianding the foregaing this option may nol be exerciscd by Lender when the unavailubility of
insurance is solely due o Lender’s Milure (o remit & mortgage insurance premium {0 the Seeretary,

10. Reinstatement, Borrower has a right 10 be reinstated if Lender has required immediate payment in full because
of Bonower's failurc (o pay an amount duc unozr the Note or this Sceurity Instrument. This right applies even afier
forcelosure proceedings are instituled. To reinsize the Sceurity Instrument, Borrower shall tender in a lump sum all
amounis required to bring Borrower's account currsniingluding, to the exient they are obligalions of Borrower under
this Sccurity Instrument, foreclosure costs and reasonsole,and customiry attorncys’ fees and cxpenses properly
associatcd with the Torcclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the
oblipations that it secures shall remain in cffect as if Lender-yed not required immediate payment in full, However,
Lender is not reguired to permit reinstatement it (i) Lender hes seeepted reinstatement after the commencement of
foreclosure proceedings within two ycars immediatcly preceding e commencement of a current [oreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the Tuture, or {iii) reinstaicment will
adversely allcet the prionity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not g Waiver, Zxtension of the time of payment or
modification of amortization of the sums sceured by this Security Instrument grawied by Lender 1o any successor in
interest of Borrower shall not operate 1o refease the liability of the original Borrower or Zsorrower’s suceessor in intercsd,
Lender shall not be required o commence proceedings against any successor in interest oz refuse 10 extend time for
payment or otherwise modify amortization of the sums sccured by this Sccurity Instrumer, by moason of any demand
made by the original Borrower or Borrower's successors in interest. Any lorbearance by Lendir in sxercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants arlagrecmenls of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,-g:bieet o the
provisions of paragraph Y(b). Borrower’s covenants and agreements shall be joint and several, Any Berrower who
co-signs this Sccurity Instrument but does not exceute the Note: (@) is co-signing this Sccurily Instrument only 10
morgage, grant and convey that Borrower's intcrest in the Property under the terms of this Sceurity Instrument; (b) is
not personally obligated 1o pay the sums sccured by this Sccurily Instrument; and () agrees that Lender and any other
Borrower may agrec o exiend, modify. forbear or make any accommodations with regard to the terms of this Seeurity
[nstrument or the Note without that Borrower's consent.
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CASE #: 111318621310 . : LOAN #: 8767914

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled © the
Property Address or any other address Borrower designates by notice 1w Lender, Any notice to Lender shall be given by
first class mail 10 Lender’s address stated hercin or any address Lender designates by nolice to Borrower, Any notice
provided Tor in this Sccury Instrument shall be deemed 1o have heen given 1o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision ¢r clause of this Security Instrument or the
Note conflicts with applicable faw, such contlict shalt novaffect other provisions of this Sceurity Instument or ihe Note
which can be given effect without the conflicting provision. To this cnd the provisions ol this Sceurity Instrument and
the Nole are deciared 1o be severable.

15. Borrosver's Copy. Borrower shall be given once conformed copy of the Note and of this Securily Instrumenl,

16. Hamrdoas Sabstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substaiices on or in the Property. Borrower shall nol do, nor allow anyone clse 1o do, anything alfecling
the Property that is in vioiation <f any Eaviconmental Law. The nreceding two sentences shall nol apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recoghized to be
appropriate 1o normal residennal usce-end 10 mainicnance of the Property.

Borrower shall prompily give Leaser writlen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency s privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower his actoal knowledge. I Borrower [earns, or is notilied by any governmentad or
regulatory authority, thal any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessa: vacmedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmenta) Law and the following substances: gasoline, kerosene, other flammable or woxic petroleum
products, toxic pesticides and herbicides, voluile solverss,) materials conlaining asbestos or formaldehyde, and
radivactive materials, As used in this paragraph 16, "Envionmenial Law" means lederal laws and laws of the
jurisdiction where the Property is located that relate to healih, safcty o epvironmental proteetion.

NON-UNIFORM COVENANTS. Borrower and Lender further covengit and 2aree as [oflows:

17. Assignment of Rents, Borrower unconditionally assigns snd tran:fers @ Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to colleet the reris and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's agents. However, priorio Lender's notice (o Borrower of
Borrower’s breach of any covenant or agreement in the Sccurity Instrument, Borrower siii colicet and receive all rents
and revenues of the Property as trustee Tor the benelit of Lender and Borrower. This assigaracnt of reats constituies an
absolute assignment and nol an assigniment for additional seeurity only,

I Lender gives notice of breach to Borrower: (a) all rents reecived by Borrower shall hedield by Borrower as
trusice for benefit of Lender only, 10 be applicd 1o the sums seeured by the Sceurity Instrumens; Zos Lender shall be
entitled to collect and reccive all of the rents of the Property; and (¢} cach tenant of the Property shatl pay all rents due
and} unpaid 1o Lender or Lender’s agent on Lender's writlen demand to the tenant,

Borrower has not exceuted any prior assignment of the rents and bas not amt will not perform any act thal would
prevent Lender from cxercising its rights under this paragraph 17, ~

Lender shall not be required 1o enter upon, take control of or maintain the Property before or alter piving notice of LM]
breach o Borrower, However, Lender or a judicially appointed recciver may do 8o at any Gime there is a breach. Any *
application of rents shall not cure or waive any defaull or invatidue any other right or remedy of Lender, This f
assignment of rems of the Property shalt terminate when the debl secured by the Security Instrument is pakd in Tull, =
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18, Foreclosure Procedure. If Lender reqmres rmmedxate paymen in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but nof iimited to, reasonnble attorneys’ fees
and costs of title evidence,

IT the Lender’s interest in this Security Instrument is held by the Secretary and the Secretury requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicinl pywer of sale provided
in the Single Family Mortpage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq) by requesting &
foreclusure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary uf any rights otherwise
available to 2 ender under this Pavagraph 18 or applicable law,

19. Release., Jpon payment of all sums securcd by this Security Instrument, Lender shall release this Securily
Instrument withoul charfc (o Borrower, Borrower shall pay any recordation costs,

20, Waiver of Homestear. Rorrower waives all right of homesiead caemption in the Property.

21. Riders to this Security Insirutaent, If onc or more riders are executed by Borrower and recarded together
with this Sccurity [nstrument, the coven: mLs of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements f this Sceurity Instrument as if the rider(s) were a part of this Security

Instrument, {Cheek applicable box(es)).

[ Condominium Rider ] Growinz Zquity Rider (] ouner Ispecily)
(! Planncd Unit Development Rider [ Graduased Payment Rider ~ FHA AODENDUM - CITY BOND
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CASE #: 111318621310 LOAN #: B767914
BY SIGNING BELOW, Borrower aceepls .mcl ag,rc fo the terms containgd in this Sceurity Instrument and in any

rider(s) excculed by Borrower and recorded with it
Wilncsses:
]L(LMUL 04// (Seal)

DEYANNA D GAY ~urrower

(Scaf)

-Borrower

(Seab)

-Horrower

(Scal)

-Rorrower

STATE OF ILLINOIS, COOK Contniy ss:
I, the undersigned .2 Notay Public in and for said county and state da hereby cenify

hat  pRANNA D GAY

, personally known o me o be the sasic person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowcdged that  she
signed and delivered the said instrumentas her fecc and volunlary acl, for the wies ind purpases therein

sct forth,
Given under my hand and official seal, this 12th day of March, 1997

My Cammission Expires: 5= |- 0D

MV{\M(’:.U&

ry Public

OFFICIAL SEAL
JENNEY BELL
""T‘RY PUBLIC, STATE OF ILLINOIS
¢ SSION EXPIRES 51-2000

e

@!;dmlu {0604} CHL {04/96) PageBol B




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT E-1
FHA ADDENDUM

The Lender may require immediate payment in full of all sums secured by this
Mortgage if:

(a) all or any part of the property is soid or otherwise transferred (other
than by devise, descent or operation of law) by the Mortgagor to a purchaser or other
transferee:

(i} who cannot reasonably be expected to occupy the property as a
vrincipal residence within a reasonable time after the sale or transfer, all as
piovided in Sections 143(c) and (i)(2) of the Internal Revenue Code of 1986, as

amernded; or

() ~ whuhas had a present ownership interest in a principal residence
during any part of the three-year period ending on the date of the sale or
transfer, all as prevised in Sections 143(d) and (i)(2) of the Internal Revenue
Code of 1986, as anicrded (except that “100 percent” shall be substituted for
"5 percent or more” wherz ihe latter appears in Section 143(d)}(1); or

(i) at an acquisition-cost which is greater than that provided for in
Sections 143(e) and {i)(2) of the iriernal Revenue Code of 1986, as amended;

or

(iv) who has a gross family income-in excess of the applicable
percentage of median family income as provided in Sections 143(f) and (i)(2)
of the Iniernal Revenue Code of 1986, as amended, o

{(b) The Mortgagor fails to occupy the property described in the Mortgage
without the Lender's prior written consent; or

{(¢) The Morgagor omits or misrepresents a material fact in‘za application
for the loan secured by this Mortgage.

References are to the Internal Revenue Code of 1986, as amended, in effect on the
date of the issuance of the bonds used to finance the purchase of this Mortgage, and are
deemed to include the implementing regulations. L
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Wednesday, February 14, 1996
City of Chicago
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If all or any part of the property is sold or transferred by the Mongagor withput the
Lender's prior written consent, other than a transfer by degise, descent or by op tion of
law, the Lender may, al the Lender’s option, declare all the sums secured by t ortgage
to be immediately due and payable. !

AL/

(Mongﬁgor Signatuf DEA

(Mortgagor Signature)
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