. Illinois banking corporation, not personally

" Deed or Deeds in Trust duly recorded and
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ASSIGNMENT OF RENTS
- This Indenture, dated this _7cnday of Mareh '

. ‘”"hﬁ. ! [ ol
1997, between FIRST STATE BANK AND o 1 FAS )
TRUST COMPANY OF PALOS HILLS an

Pl Lol
but as a Trustee under the provisions af a G747 200

delivered to said Bank in pursuance of a
Trust Agreement dated February L, 1997

and known as Trust Number 2-284 S . DEPT-01 RECORDING $25.00
heveinafter cailed First Party, in . T2001Z TRAN 4321 03/14/97 12141600
consideration of Ten Doliars ($10.00) in . 3237 2 CG H—-PT7— 177205
hand paid, and of other good and valuable . COOK COUNTY RECORDE

hereby acknowledged; does hereby assign, transfer and Box tor Recorder/s Use Oniy

set over unto W succissurs and assigns (hereinafter *First State Bank & Trust Co, of Palos Hills, it's

called the Second Partyf. all the rents, earnings, income, issues and profits of and from the real estate and

premises hereinafter describe? which are now due and which may hereafier become due, payable or collectible )

under or by virtue of any leass, whether written or verbal, or any letting of possession of, or any agreement 9()"‘})‘
\

considerations, ‘¢ receipt whereof are -1 309¢, 4 ii | !

for the vse or occupancy of, any part of the real estate and premises hereinafler described, which said First
Party may herctofore made or agreed fioor inay hereafter make or agree Lo, or which may be made or agree
to by the Second Party under the powers iiereinafter granted to it; it heing the intention hereof to hereby make
ang cstablish an absolute transfer and assiospment of all such leases and agreements and all the rents, earnings,
issues, income, and profits thereunder, untc tiie-Second Parly herein, all relating to the real estate situgted in )
the County of _ Cook and Stutz of 1Hinois, and described as follows, to-wit:
LOT 11 (EXCEPT THE WEST 175 FEET) IN FREDERTSK H. BARTLETT'S HARLEM AVENUE AND 71ST STREET
FARMS, BEING A SUBDIVISION OF THE EAST 1/2/OF 'THE NORTHEAST 1/4 (EXCEPT THE EAST 50 FEET
THEREDF) OF SECTION 25 TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE P "HEBOY. b, OCUME

G THE PLAT Ir?gb&rRECORDE DECEMBER 24 19736 AS D @E%%IN CO0K

S Thar AHeHOE iven to dodre payment of 5% prifcipal Surt doa bomdind doerslt &
hundred and 00/00 e = ~. =——--Dollars, and interest upon & certain it
loan secured hy Trust Deed to First State Bank & Trust Co. ol Pilos Hil}#s Trustee dated o]
March 7, 1997 and recorded in the recorder’s Oivine of above-named Counly, conveying =}
the real estate and premises hereinabove described, and this instrament shu): remain in full force and effect N
until said foan and the interest thereon, and all other costs and charges inclediig attorneys’ fees and costs a

which may have accrued or may hereafter accrue under said Trust Deed, have en fuily paid.

This assignment shall not become operative umiil a default exists in the paymeni 5@ principal or interest
or in the performance of the terms or conditions contained in the Trust Deed herein refecrzd to and in the Note »

secured thereby.

Without limitation of any of the legal rights of Second Party as the absolute assignee of the renls,
issues, and profits of said real estate and premises above described, and by way of enumeration oniy, First
Party hereby covenants and agrees that in the event of any default by the First Party under the said Trust
Deed above deseribed, the First Party will, whether before or after the Note or Notes secured by said Trust
Deed is or are declared 1o be immediately due in accordance with the terms of said Trust Deed or whether
before or after the institution of any legal proceedinps Lo foreclose the lien of said Trust Deed, or before or
after any sale therein, forthwith, upon demand of Second Party, surrender to Second Party, and Second Party
shall be entitled to take actual possession of the said rea! estale and premises hereinabove described, or of any
part thereof, personally or, by its agents or attorneys, as for condition broken, and, in ils discretion, may with
or withont force and with or without process of law, and without any action on the part of the holder or
holders of the indebtedness secured by said Trust Deed, enter upon, take, and maintain possession of al! or any
part of said real cstate and premises hereinabove deseribed, fogether with all documents, books, records,
papers, and accounts of First Party relating thereto, and may exclude the First Party, its egents, or servants,
wholly therefrom, and may, in its own name, as assignee under this assignment, hold, operate, inanage and
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- control the said real estate and premises herelnabove descrived, an chct the business thereof, elther '
- parsonally or by ls agents and may, at the cxpense of the morigaged property, from time to time, either by

- for such time and on such terms as fo il may seem fit, including leases for terms expiring heyond maturity of

" the indebtedness secured by said Trust Deed, and may cancel any lease or sub-lease for any cause or on any
ground which would entitie the First Party to cancel the same, and in every such case the Second Party shall

" issues, profits, and income of the same, and any part thereof, and, alter deducting the expenses of conducting
. the business thereof and of all maintenance, repairs, renewals, replacements, alterations, additions,
betierments, and improvements, and all payments which may be made for taxes, assessments, insurance, and

| ‘any matter or thing done In 5004 faith in pursuance of the rights and powers of Second Party hereunder, the

: Trust Deed at the rate therein provided; (2) Yo the payment of interest accrued and unpaid on the said Note or
_ Notes; (3) To the payment of the principai ol said Note or Notes from time to time remaining outstanding and

_above referred to; and (5) To the payment of the valance, if any, afier the payment in full of the items

UNOFFIC]

purchase, repair, or construction, make all necessary or proper repalrs, renewals, replacements, useful
alterations, additlons, beiterments, and improvements to the said real estate and premises as to it may seem
Judicious, and may Insure and reinsure the same, and may Jease said mortgaged property in such parcels and

have the right to manage and operate the said real estate and premises, and 1o carry on the business thersol, as
it shall deem best, and the Second Party shall be entltled lo collect and receive all earnings, revenues, rents,

prior or proper charges on the said real estate and premises, or any part thereof, including reasonable
compensation for the, services of the Second Party and of its attorneys, agents, clerks, servants, and others
employed by it, preperty engaged and employed, for services rendered in connection with the operatlon,
management, and cons:r-of the mortgaged property and the conduct of the business thereof, and such further
sums as may be sufficieni %a indemnify the Second Party agairst any liability, loss, or damage on account of

Second Party may apply any anvi 2!l moneys arising as aforesald:

{1) To the payment of Interesi un he principal and overdue interest on the note or notes secured by sald

unpald; {4) To the payment of any and all otnce tharges secured by or created under the said Trust Deed

hersinbefore referred to in (1), (2), (3), and (4), te the iirst Party.

This instrument shall be assignable by Second Pariv, and all of the terms and provisions hereof shali he

. binding upon and inure to the benefit of the respective executins, administrators, legat representatives,
suteessors and assigns of each of the parlies hereto.

The failure of Second Party, or any of its agents or attorneys, sucressors or assigns, te avail itself or

: thﬁnselvu of any of the terms, provisions and conditions of this agreem<i for any period of time, 2t any t{ime

or times, shall not be construed or deemed to be a waiver of any of its, kis, s or their rights under the lerms

| hereof, hut said Second Party, or its agenis or atiorneys, successors or assigns shall have full right, power and
suthorlty o enforce this agreement, or any of the terms, provisions, or conditions hereof snd exercise the

powers hereunder, at any time or times that shall be deemed fit.

. 'The payment of the Note or Notes and release of the Trust Deed securing said Not or Notes shall ipso
facto operale a5 4 release of this instrument,

This Assignment of Rents is executed by the undersigned Bank, not personally but as Trustee as
aforesaid in the exercise of the powers and authorily conferred upon and vested in it as such Trustec, and it is
expressly understood and agresd that nothing herein or in said Note or Notes contained shall be construed as
creating any Nability on the said First Purty or on seid Bank personally to pay the said principal notes or any
interest that may accrue theréon, or any indebtedness accruing hereunder, or to perform any covenant elther

* express or Implied. herein contained, all such liability, if any, being expressly waived by said Party of the

Second Part and by every person now or hereafter claiming any right or security hereunder, and that so far as
the First Party and its successors and assigns and said Bank personally are concerned, the legel holder or
holders of sald principal and Interest notes and the owner or owners of any indebtedness accruing hereunder
shall look solely to the premises hereby conveyed for the payment thereof, by the enforcement of the lien

hereby created, in the manner herein and in sald principal note provided.
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IN WITNESS WHEREOF; the Undersigned Bank, not persenally but as Trustee as aforesaid, has
© caused these presents to be signed by its Assistant Vice-President/Trust Officer, and ils corporate sesl 10 be
-+ hereonto affixed and attested by its Assistant Trust Officer/Cashier, the day and year first above writlen.

3

FIRST STATE BANK AND TRUST COMPANY OF PALOS HILLS,
as Trustee as aforesaid and not personaily,

w s AR e

- jmwvmﬁesidem-’l‘rust Officer

ATTEST _ Pldud /2 ;@ 4&%
Assistant Trust Officer-Cashier

STATE OF ILLIMOIS 1, the undersigned, a Notary Public in and for said County, in the state

COUNTY OF COCK aforesaid, DO HEREBY CERTIFY, THAT Assistant
Vice President/Trust Officer of FIRST STATE BANK AND TRUST COMPANY
OF PALOS HILLS, and Assistant Trust Officer/Cashier
of said Bank, personally known to me to be the sume persons whose names are
suascribed to the foregeing instrument as such Assistant Vice-President/Trust
Qificer and Assistant Trust Officer/Cashier, respectively, appeared before me this
day ir person and acknowledged that they signed and delivered the said
instrumzat as their own free and voluniary act, and as the free and voluntary uct
of said Bui k, for the uses and purposes therein set forth; and the said Assistant
Trust Officer/Cashier did also then and there acknowledge that said Assistant
Trust Officer/Ceshier; as custodian of the corporate seal of said Bank, did affix
the said corporate seai of suid Bank to said insfrument as said Assistant Trust
Officer’s/Cashier’s owr. fres and volunlary act, and as (he free and voluntary act
of said Bank, for the uses and purposes therein set forth.

Given under my hand and Noturit) Seal this ’[Y"-* day
of_Mpartiy 1997,

"OFFICIAL SEAL"
JULIE D, LOOMIS
Notary Public, State of I'linois
My Commission Expires 8/05/2000
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’Your Dedicated Community Bank

FIRST STATE BANK & TRUST CO. OF PALOS HILLS
10360 S. Roberts Rd. * Palos Hills, 1L 60465 « 708/430-5000 ¢ Member FDIC
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