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THIS MORTGAGE"Security Instrument®) is given on February 24, 1997,
The mortgagor is  Lepd Mitchell, Unmarried,

whose address 1 6822 Souch Winchester, Chicago, IL 60636 .
("Borrower").
This Security Instrument is given 1. ‘Superior Bank F3sB3,

‘ which is orgonized and existing under the laws of
the United States of America, Fiet whose nddress 1s 5600 Nerth River Road,
Suite 600, Rosemont, IL 60018 {*Lender").
Borrower owes Lender the principal sum of SixCy-Seven Thousand Five Hundred and 00/100

Dollars (US. § 67,500.00 ). This dert is evidenced by Borrower's note dated the same
date as this Security Instrument {("Note"), which provides for monthly payments with the full debt, if not
paid earlier, dve and payable on Pebruary 28, 2027, This Security Instrument secures
to i.ender: (a} the repayment of the debt evidenced by the Notz, with interest as provided by the terms of
the Note, and al] renewals, extensions and modifications of the Nite; ‘bl the payment of all other sums,
with interest, ndvanced under parngraph 6 to protect the security of thaeSecurity Instrument; and {c) the
performunce of Borrower's covenants and agreements under this Security dastrument and the Note, For
these purposes Borrower does herehy morigage, grant and convey to Linder the following described
property located in Cack County, [Hineis:

97176490
If this box is checked see Schedule A annexed hereto and made a part hereof,

which has the address of 6822 South Winchester, Chicago, 1L 60636

("Property Address"):
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SCHEDULE ’A’

Lot 221 Iy Englewood on The Hill, First Addition, A Subdivision

of the ¥ £¢f the Northwest % of Section % of the Northeast % of

the Northwest % of the Southeast ¥ of Section 19, Township 38
North, Ringe 14, East of the Third Principal Meridian, In

Cook County, (iilinois.

P.I.N. 20-19-408-027

Property Address: 6822 South Winchester, Chi<ago, IL 60636

9717 be9p
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premmiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may moke proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to
restecation or repair of the Froperty damaged, if the restoration or repeir is economically feasible and
Lender's security is not lessened. [F the restoration or repuir is not economically feasible or Lender's
security would be lessened, the insuronce proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then cue, with any excess poid to Borrower. [f Borrower sbendons the
Property, or does not answer within 30 days o notice from Lender that the insurance carrier has offered to
settle o cipim, then Lender muy collect the insurance proceeds, Lender may use the proceeds 1o repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unlzsx Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not exterd of posipone the due date of the monthly payments referred to in paragraph | or change the
amount of the puyments. If under paragraph 17 the Property is acquired by Lender, Borrower'’s right to
any insurance poiizies and proceeds resulting from damage to the Property prior to the acquisition shall
pass Lo Lender to tho ritent of the sums secured by this Security Instrument immediately prior to the
acquisition.

5. Occupancy, Preseiva.izn, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds, Coadominiums; Planned Unit Developments. Unless Borrower's loan
application and Lender's loan apprival provided that the Property was not required to be occupied as
Borrower's principal residence, Borrower shall occupy, establish, and wse the Property as Borrower's
principal residence within 60 doys efter (he eqecution of this Security Instrument and shell continue to
otcupy the Property as Borrower's principar residence for at jeast | year after the date of occupancy,
unless Lender otherwise agrees in writing, which ccnsent shall not be upreasonsbly withheld, or unless
extenusting circumstances exist which are beyond “Bervower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property 1o deteriorate, of commit waste on the Property. Borrower
shall noi permit, or be alleged to have permitted, the Froneuty to be used in connection with any illegel
activity. In that regard, Borrower shall be in default if any Jorfeiture action or proceeding, whether civil
or criminal, i5 begun that in Lender's good faith judgment cruid result in forfeiture of the Property or
otherwise materially impair the lien crented by this Security Instrunent or Lender’s security interest,
Borrower shall also be in defauit if Borrower, during the loan application orocess, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lendee wvith any material information)
in connection with the loan evidenced by the Note, including, but not limited is; zepresentations concerning
Borrower's occupancy of the Property as o principal residence. 1f this Sechiity Instrument is on &
leasenold, Borrower shatl comply with all the provisions of the lesse. If Borrower acguires fee title to the
Property, Lhe {ensehold and the fee title shall not merge unless Lender agrees to the merser in writing,

[f this Security Instrument is on a unit in a condominium or & planned upit develsprient, Borrower
shall perform all of Dorrower's obligations under the declarstion or covenamts cresting or governing the
condominium or planned unit development, the by-laws ond regulations of the condominium or planned unit
development and constituent documents.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Securily Instrument, or there is o legal proceeding thet may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a Yien which has priority over this Sccurity Instrument, paying insurance
premiums, Gppearing in court, paying ressonable altorneys' fees ond entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this poragraph 6 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
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notice shall be directed to the Property Address or any other address Borrower designates by nolice to
Lender, Any notice o Lender shall be given by First class mai! 1o Lender's address stated herein or any
other address Lender designmles by nolice 10 Borrower,  Any notice provided for in this Security
Instrument sholl be deemed to have been given to Borrower or Lender when given as provided in this
paragraph 12,

13. Governing Law: Severability, ‘This Security Instrument shall be governed by federal law,
Ilfinois taw and any local law that applies in the ploce in which the Property is located. [n the event that
any provision ot clause of this Security [nstrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are dsclared
to be severable.

14. bocrower's Copy, Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and or thus Security Instrument,

15. Sale or vare: Change of Loan Servicer. The Nole or a partial interest in the Note (together
with this Security Instriinent) may be sold one or more times without prior notice to Borrower. A sale
may result in o change i the entity (known as the "Loon Servicer") that collects monthly payments due
under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to o sale of the Note, /i there is a chunge of the Loen Servicer, Borrower will be given written
notice of the change in accordance with paragraph {2 and applicable law. The notice will state the name
and address of the new Loan Jervicer ricl the address to which payments should be made. The notice will
also contain uny other information requiiea by applicable law.

16. Hazardous Substances. Borrower sha'l-not cause or permit the presence, use, disposal, storage,
or relense of any Hazardous Substances on or (n the Property, Borrower shall not do, nor allow anyone
else to do, anything affecting the Property thet is (n_riolation of any Environmental Law. ‘The preceding
two sentences shall not apply fo the presence, use,(or storage on the Property of small quantities of
Hazardous Substances that are generally recognized lo‘oe enpropriate to normal residential uses and to
maintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investigation, tlaim, demand, lawsuit or
other aclion by any governmental or regulatory agency or private ¢ri1) involving the Property and any
Hozardous Substance or Environmental Law of which Borrower hns aciurl kriowledge. If Borrower learns,
or is notified by any governmental or regulatory suthority, that any remoral or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall proiaptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances" are those substances difined as loxic or
hazardous substances by Bnvironmental Law and the following substances: gusoline, 'eat-based paint,
kerosene, other flammable or tosic petroleum preducts, toxic pesticides and herbicides, volmile solvents,
materials containing nsbestos or formaldehyde, and radioactive materials, As used in this paragraph 16,
"Environmentsl Law" meony federal laws and lows of the jurisdiction where the Property is located that
refate 10 health, safety or environmenta! protection,

17. Lender's Rights il Borrower Pails to Keep Promises and Agreements. If any of the
events or conditions described in subparagraphs (A), {B), (C), (D), {E) or (F) of this paragraph 17 shall
oceur, Lender, after giving Borrower any timely notice of Borrower's right to cure as may then be
required by applicable luw and Borrower's failure to cure within the time period set forth in such notice,
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument, This requirement will be called "Immediate Payment in Foll"

If Lender requires immedinte Payment In Pall, Lender may bring a lawsuit to take away all of
Borrower's remaining rights in the Property and to have the Property sold, At this sale Lender or another
person many acquire the Property. This is known as "foreclosure and sale.” [F the proceeds of this sale are
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07176290




40092185 U N O F F IG]\A L C QRLMwmw anzest

33 Jo [|E 2a19021 U 195{|07 O] PAJIIUA 29 J[BYS JAPUIT] (11) NUAWNIISY] £11ND8G BYY g PRINIDS SWNS 53
o} parjdde 2q 0y ‘£|uo Japuac] Jo 11jauaq Sy Joj SRISNIY 58 Jom0nIog K4 P)3Y BQ [1BYS JAM0II0E £ Paalenal
s Jje (1} eewnasu] £31003G sty) aso Aysond sey goiya sual o quewudisse ue o Japloy sy
£q pajas]jos Juiaq 10U 218 S1UAI JBYR JUSIXG Y1 OF puB 'JOMOIIOF 0] Yopaiq jOo ad130u 534l Japus j)

*£1U0 1110058 jruol3Ippe Joj JuawuSIsse ug jou puw JuswUSIsse Sjn0sqe
uB S3;NILISUDD SURS Jo JuawuBISse By, "JAMOLIOR PUB JDpUs Jo 11J8URg 2y Jo) oaisn)y se fizadosg
U] Jo SNUAASI PUR SIUBL [[B SAIS00T PUB 125]j0D |[BYS JOADIIOE JUSWRNSUT £11n235 oYy Ui juswaniiie Jo
UBU2A0 UB JO §28DIQ S, JaM0LIOF JO JOA01I0Y 0) 301j0U §J5pUaT 0) J01d 'J2AMO} "JUSWNIISLT 4311135
s1yr Jaac K3onid sey yowga S1usd jo uswudisse ue jo Jopjoy syl £qQ P81oa)iod Bulag 5B SANUSA2! PUB
SJUST YONS USRS AYY O) PUB JI SANUSAR) PUB SIUAL YONS 1931100 0} PIIIUS 3q 10U ||BYS Japuss) ey 1dasxe
'(s)Wad8 5,J2puor] Jo Japua] 01 sjuss 3y Ked 0 £13adold BY3 Jo 1UBUR) YORD §10RIIP £GIY PUB SBNUAAII
puB $1U3J 3y} 108][00 0} (Suade 5,JapuUsT JO Jepua sazlioyine Jamoniog “£135dog A1 JO SanUsAdL pup
$JU9J 3Y) |4 19U 0) sJajsualy pue sudisse £1{BUCIIPUOSUN JaA0JIOR SIURY Jo tudwudissy 6|

‘ployasta)
¥ U0 ST JURWmIRIISY] £50m05G SY) Ji ,85EAQRS, UBSW |jBYS ,55U9), pJom Yy ‘gl ydwiSwed sty wy pasn
§Y 'UOIIAIOSIP S[05 §,JaNLPYT UI 'SASEA) MAU 2)N23X2 0) PUG $582] SUNSIXG SY) SJBUIIS 10 PUIIXS ' 4 JIpow
01 1211 2y SABY [IBYS JSPUZ' T JUSWNIISU] £ILINOST SIYY UL JUsWsI8R 30 JUBLSA0S AUB JO 1OBIIG S Jamoliog
o Jamodiog 0} asnou s Japus] todn) -£119doiqd ay) jo SISES| Yl UDKHOBUUOD Ul spsw spisodap £31naas
1@ pue A1ados] syl Jo sases| |JU dopve] o) suBissy £gaisl Jamolloy Csasea §o juawudissy g

“1oadsal [erioyew fue ur FUIPTOISIW L0 3S(E) ST 910N Y} £Q PAOUSPIAS T} 9y} Jo vonwondde s Jamollog
Y1l UCTIDAUU0D UL Jamo2of Aq Jspuat 9 UsAld uonmwiojul Ju apRw uouBussaldsl Auy ()

30 [13PURT A JBADJIOQ O] JUSS 010U
SY3 UI Y)30) 138 SWI 8Y) UIYLIA USY) “qUSWNIISU] £170238 SIY) U 41J0) 188 ST Wiy oU J1 Jo ‘Yioj 185 sun
Y} UITA JUSWNIISU] £14n0sS STyl U1 quawealde Jo serucid Jeyle fuw dssy o3 STIB) Jemouiog (7)

o !4 uadolg
syt Sunosys Jo Sunsquinaue JUswInIiSUL £11N238 JaY10 Jo ISIY 4o peap ‘afuSiiow Jowaes Suw ut Jusweelde
Jo sstwoud Iayio fuw daay o) spie) Jomodlog Jo ‘£yiasdosg oy Bunowige Jo Susaquinoua qusundsut £11noes
110 1o 1snJ) jo paap ‘sfed)sow Jotuss fum £q paiinbay yuswded Lur syuw o s|ie) Jamodiog ((])

10 2 fusdolg

54} uo sywawsaosdwl pue sBurp|ing Yy Surnsur satoijod ensst o3 asnjel psywoe =t Luadni st ysya
Ur 9183 24} UT SS2UISNQ Op 0) PISULDI| satuedwoa ddUBIRSUL 2J0W JO OM) 'JBpUaTT Jo Uotisatidde uO (D)

10 1(P311ajsunl) JO PIOS S1 J9MOLI0G U3 1523011 JBI1[SUSG 8 J1 ‘UoSIad JBINIEU 2 301 S1 Jamollog
31 110) Juasued uanLia Jold § JapURTT INOYIM PRLIaJsUBD 10 plos 81 S1adeld ay3 un R Lupcd Lyiadod)
Y1 Jo yud fue Jo |j@ ‘soplacid SSIMIAYI0 MB[ BI5PI) Yol UL SADUTISWROIID 9soyr W1 dadsE (g)

45 anp
S1 1t UYm JUBWINIISU £11IN09G S1Y) J0 310N U3 £ patinbas juswded fue sysw 0y spivy Jamodsof (V)

vt ydeadesed siyy Japun |ing uf 1uswied MBpIWW] annbal few JSpuar]

"WRWINISUL LIS SIY) JO UST] 3Y1 40 PRINoas 3 |{lm anp awod Luw S8 SWOS 4ons ||y (uoliounfut
o Leys onswoine Sur 31Boma Jo £jIpow o) spio)e Sulpnpaun) sTuipessosd Aaidnuyuey Jo) 53s) s, £aulone
F[QBUOSERL PUR '3IN07Y JO SA[MY pul Al ajquondde £q paynwaad HouspLAd AN JO $1500 pue s3] S £3UJ0038
SAPR{OU! SIGL MB] £g PAAC[IR A[RS pUB AINSCIIRI0] Y Jo sesuadxe pum $1500 |8 3a8jjo o1 43U Ay
SARY Jila JOpUST ‘ajus pUB aIRSD|23I0] Jo] 1nsap] fum Ul spsesodd afEs AUy pUB JUSWRIISUT £IEINDIY STY)
puB 0N 343 J3pUN JOMDAIOR WOJJ NP SIUNDWR |JB UIAMIBG AAURIBYJIP 51 Joy Ajipuosiad Jasmoriog 1suiele
wswdpnl 1nco v uivigo ‘me| £q pariqiyosd Jo pajrwiy 10U JULIXS BY) 0} 'ABUF JAPUI ‘awnIisu] £31n0sy
SIY) 1apUn pue 210N SY) JpUN JAMOLIOF WOIJ JAPUAT 0F AN SIUNCWE Yy Japuar fuda) o) UL syl




UNOFFICIAL COPY

rents of the Property: and (1ii) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's apent(s) on Lender's written demand to the tenant,

Borrower has not executed any prior agsignment of the rents, except to the holder of a mortgage, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any act that would prevenmt Lender from exercising its cights under this poragreph 19 which
Lender presently has, or any rights (o which Lender may become entitied in the future as a result of the
refease, sntisfaction or invalidity of & presently existing sssignment of rents,

Any applicution of rents shull ot cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive any defoult or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instzument is paid in full,

20. Appointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abundonment of the Uroperty and at any time therenfter Lender, in person, by agent or by judicially
appointed receiver, sui! be entitled to enler upon, toke possession of and manage the Property and to
collect the rents of the' Property, including those past due, pursuont 1o peragraph 19, However, Lender
shatl be under no obligation 1o enter upon, take control of or maintain the Property. Any rents coliected
by Lender or the receiver shall oeapniied first to payment of the costs of manngement of the Property and
collestion of rents, including, ovi not limited to, receiver's fees, premiums on receiver's bonds and
reasonable allorneys’ fees, nnd then (o e sums sceured by this Security Instrument.  Lender and any
receiver shall be lisble to account only Tod those remts actually received.

21, Release. Upon payment of all sums “coured by this Security Instrument, Lender shall discl"mrgc
this Security Instrument without charge Lo Borrowes. Sorrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower waives ad.s1ht of homestead exemption in the Property.

23, Use of Property: Compliance with Law. Borrowe: shatl not seek, agree 1o or moke s change
in the use of the Property or its zoning classification, unless Lender has ugreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and regunzments of any governmental body
applicable to the Property.

24, Riders to this Sccurity Instrument. [f one or mere riders ‘are” execuled by Borrower and
recorded logether with this Sceurity Instrument, the covenants and sgreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of his Security Instrument
us if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family River

D Graduated Poyment Rider D Planned Unit D Biweekly Poyment Rider
Development Rider

Other(s) [specify) [] Balleon Rider [} Second Home Rider
Legal Description
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