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MORTGAGE 37.60

NOTICE TO ASSIGNEE

NOTICE: This i o mongage sebiectan spectsl rules under the federad Trath in Lending Aol Parchosers or

assignees of this mortgage could be fizole Fexall claims and defenses with respeet to the mortpage that the borrower
could assert against the creditor,

THIS MORTGAGE {"Secunty Instrumeia s given on the 2ath duy of February, BT,
The morigigor s PEARL W, \RRI N AND DARREN I) W.alil{! N . AS JOINT TENANTS
sinegLe Borrower™).
Thin secunily Instrument s gaen o l NITED COMPANIES DENDING CORPORATION®, A CORPORATION, which
i organzed and ovsting under e fws of the State of l()Ul‘!f‘.’h\. und whose address s A041 ESSEN LANE, BATON
ROUGE, LOUISIANA 708N
("Lender™)
Borrower vwes Lender the principid sum of FIFTY-NINE TROUSASE YNREE HUNDRUD und NO/IH---Doflars
(VN8 $9.300.M), This debt is evidenced by Borrawer's note dited e samedate as this Security Insirument (“Note™),
which provides lor monthly payments, with the full debt, of ot paid eorlict duc_and payable on March 1, 2027, This
Security Instrument seeures to Lender: G the repuyment of the det evidesiesd by the Note, with interest, and ull
renewaly, extenvons and moddabens of the Note; () the puyment GF all othersens, with interest, udvitneed under
paragrath 7w protect the seeurity ol this Security Insteument; and (¢ the performinee. of Borrower's covemims and
agrecments under i Seeutiy Estrument and e Note, For this purpose, Borrower dors herehy mortgage, grant whd
vonvey o Lender thy !'ullnmnu deseribed property focsied in COOK County, Hino:

SEE LEGAL DESCRIPTION ATTACHEL HERETO AND MADE A PART HEREQF
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5. Huzard or Property Insurwnee,  Borrower shall keep the improvements now existing or bereafter ereeted on
the Properly insured against loss by tire, hazards included within the term “exiended coveruge” and any other hazards,
inciuding tloods or leeding, for which Lender requires insurance, This insurnnee shall be maintuined i tw amounts and
for the periads that Lender requtees. The insuranee currier providing the insuranee shall be chusen by Borrower subject
to Lender's appreval which shall not be unreasonably withheld. 1 Borrower fuils to maintain coverige deseribed above,
Lender muay, o Lender's option, oblain coverage W protect Lender's rights in the Property in accordunee with paragraph 7.

All msuranee polivies and renewaly shull be aceeptabie o Lender and shall include i standard mortgage clisuse,
Lender shall have the right 1o hold the policies and renewals, 11 Leader requires, Borrower shall prompily give (o Lender
all recets of pad premiums und renewal notices,  Inthe event of loss, Borrower shall give prompl natice 1o the
insurance carrier and Lender, Lender may mike prool of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair ot the Property damaged. 1l the restoration or repair s cconontically teasible and Lender's seeurity s not fessened,
It the restoration or tepair is not economically feasible or Lender's security would he lessened, the insuranee proceeds
shall be applicd to the sums seeured by this Secunty Instrument, whether or not then duz, with any excess paid (o
Borrower. Il Porower abundons the Property, or does not nuswer within 30 days 0 notiee from Lender that thie inserinee
cirrier has otferedeto settle w claim, then Lender may cotleet the insuranee nroceeds. Lender miy use the procecds o
repadr or restore the Property or 1o pay sums seeured by this Security [nstrument, whether or not then due. The 30-
iy prriod will begin/wien the nalice is given.

Unless Lenderaod-Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend
or postpone the due daiwehe monthly peyments referred w0 in paragraphs 1 and 2 or chunge the wmount of the
payments. I under paragrapi 21 the Property is acguired by Lemder, Borrowers right 1o any insuranee polivies und
proceeds resalting Tront danuas 0 the Praperty prior Lo the acquisition shall puss to Lender to the extent of the sums
seeuted by tius Seeurity lnstrumentimmedicly prior (o the acquisitiot,

6. Geeupuncy, Preservation, daintenance and Protection of the Property; Borrower's Loun Application;
Leascholds,  Borrower shall occupy, estaitish, und use the Property as Borrower's principal residence within sixty days
after the execation of this Sceunty Insrument s shuli vontinue 1o oceapy 1he Property as Borrower's principal residenee
for at feast one year atter the diaie of occupanve-anless Lender otherwise agrees in wribng, which consent shall not be
unreusonably withheld, or unless extenuiting ciieripzanees exist which are beyond Borrower's comtrol. Borrower shill
not desiroy, damtage or impinr the Property, nliow tie Property (o deleriorate, or commil wiste on the Property, Borrower
shall be in detiult it any torleiture action or proceeding, wiether eivil or criminad, is begun that in Lender's good faith
judgment could result i fordeiture of the Property orotheawise mulerinlly impaic (he dien ereaed by this Seearity
Instrument or Lender’s seeurity anterest, Borrower may cutessech o deliell and reinstate, as provided in paragraph 18,
by causing the aetion or procecding (o be dismissed with o rclieg 2hat, i Lender's good (nith deterntinmtion, preciudes
forleiture of the Borrower™s interest i the Property or other mateds impuinment of the lien created by s Security
Instrument or Lender's security interest. Borrower shal) also be o Adefaull i Borrower, during the Joan application
process, gase materiotly false or insecurate informition or stuiemiiits 10 Leader (or Tuiled 1o provide Lender with any
materiat mformation) i conneetion with the lonn evidenced by the Nute] inchading, but not limited 1o, representations
coneeriing Borrower's occupiney of the Property as o principol residence, 104 Seeurity Instrument is on i leasehold,
Borrower shall comply with all the provisions of the Tease. IF Borrower acquires fec.title 1o the Properly, the leaschold
and thwe fee tile shiall not merge unlew Lender agrees to the merger in writing,

7. Protection of Lender's Righes in the Property. 11 Borrower tails to perfornibie covenants and agreements
contuined an this Securily strument, or there is o legal procecding thut may significasty affect Lender's rights in the
Property {such as o procecding in hankrapicy, probute, for condemmation or forfeiture or o enforee laws or regulutivns),
then Lender may do and pay for whatever is necessary w protect the value of the Propertyans Lender's rights in the
Property. Lender's achons may addude paying tny sums seeured by alien whicly has priority over tas Security Bnsirument,
appearing ul courl, paving reasonable attorneys” [ees and entering on the Property toe muke repinre.  Although Lender
muy take action under this paragraph 7, Lender does net hive 1o da so,

Any amouats dishuesed by Lender ander this paragrph 7 shall become additionn! dedt of Borrower secured by
this Security istrument, Unless Borrower und Lender agree to ather erms of payment, these amounis shull beir interest
[rom the date of disbursement ut the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
TRUUCSHE Prilvmein,

B Mortgage Insoennee, 1F Lender required morigage msuranee as i condition of making the loun secured hy
this Security lostrument, Borrower shiall pay the premiums required 1o minntain the mortguge insuranee in elfeet, I, for
any reason, the mortage insuranee coverage required by Lender lipses or censes o be in effect, Borrower shall pay the
premiums reguired 10 obts coverge substantially equivalent o the mortgage insuranee previously in effecn ala cost
substaatiadly equivalent to the cost 1o Borrower of the mortgage insurtnee previously in eflect, from an sherme mostgge
isurer approved by Lender. I substantially equivilent mortgage insuranee coverage is not avatluble, Borrower shall pay
o Lender eich month a sam equid 1o one-tweilth of the yeurly mortgage insuranee premiam being paid by Borrower
when the msuranee coverage lapsed or censed 18 by in effect, Lender will avcept, use and retain these piymenis os 4
loss reserve it lew of morlgage insurewe, Loss reserve payments muy no longer be required, ad the option of Lender,

{Pape 3 of T papes)
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16, Borrower's Uopy, Borrower shall be given one conformed eopy of the Note and of this Security Tnstrument.

17, Ceunsfer of the Progerty ur a Benefelal Interest [n Boerower, 1V all or any purt of the Pioperty or any
wterest g e s sobd or trasfereed (o 8 benelicid wierest i Borrower s sold o transterred and Borrower is not
mttaral penont without Lender's poor written consent, Lender may, atits option, require immediate payment in fult of
Wb suens seeured by this Security Dstrunent, However, this option shali not be eseresed by Lender i esereise is
profumted by federal b as of the dite of this Sceurity Istrament.

I8 Horrower's Right to Reinstate, 1 Borrower meets certinn conditions, Rorrower shill have the right 1o
e eaforeement of this Security Instrument discontimued at any time prior W the carlice of: (8) 8 dovs (o1 such other
petiod s appheable b may speaty for ranstiterment) betore sale of the Property pursaunt o any power ol sule
contaitied it thiv Seeunty Instrument; or (b) entry of & Judgment enforcing this Security strument, Those conditions
ate Uit Borrower: G opays Lender all sums which thet would be due winder this Security Istrument und the Note i
N aeveieration hud ocearred; (h) cares any default of any other coverinis o agreements: () piys all expenses
neurred it crtoreng this Sceuniy Instrument, inclading, but not imited w, reasonnble glotneys” fees of 150000 of the
sums due underiiie Note deseribed above o tie amauit allowable under applicable stute bws ond () wkes such uction
as Lender may reassnably require to assure that the Bien of this Security Instrumentt, Lender's nights in the Property and
Burrowee's abligatie to pay the sums seeured by 1his Seeurity Instrument shall continue wchunged.  Upon reinsiatement
by Borrower, this Secusiy tnstrament and the ubligations secured herehy shall remuin (ully etfective us il no accelenition
hud oceurred. Howeser, tisonght o reinstate shall not apply in the cose of aceeleration aader paragranh 17,

9. Sule of Note: Caarge of Lown Servicer. The Note or o purtial interest in the Note (together with this
Security Instrument) may be soidicae or mote times withoul prior notice 1o Borrower, A sale may resull in a chunge
i the entity (known s the “Loan Scrpeer”) that collects momthly payments due under the Note and this Seconty
Instrument. There also may be one o piore chunges of the Loan Seevicer unrelated 10 ooside of e Note, 11 there s
u chirge of the Loun Servieer, Borrower willoe piven writien notice of the chiange in necordunee with paragraph 14 above
and applicable kv, The notce will state e same and address of the new Loan Servicer snd the address 1o which
puyments should de ade. The notice will abesostaip any other information required by appiicnble L.

200 Hwznrdous Substanees,  Borrower shalZ’ eor cause or permil the presence, use, disposal, storsge, or release
ot uny Havardous Substances on or m the Property. Boreower shall not do, nor allow aevene else wodo, anylhing
allecting the Property dut is i viclaton ol any Environpientas Law, The preceding two sentences shull not npply 1o the
prosence, use, o Morge on the Property ol small guantines of Hazardous Substunces that are generally recognized 1o
be approprivte W normul residenial uses and w0 maintenimed o the Property,

Horrower shall promptly give Lender written notice ol niy anvestigition, cliim, demand, Tiwsuit or other action
by any governmental or regulatory ageney or privite party involviog tie Propenty and any Hazardous Substunee or
Environmental Law of which Barrower bus actund knowledge.  1F BorroCr fenrns, or s notificd by any governmental or
tegulinory wutherity, thut any removal or other reaediation of any Hazipdoos, Subsianee affecting the Property is
necessary, Borrower shull promptly take afl necessary remedind actions in accordanee with Environmential Law.

As used i this parsgraph 20, UHusedous Substunees™ are those subsGiaess defined as toxic or haztzdous
substances by Eoviconmental Law aod the following substanees: gasoling, kerosene] oler fatnmable or Loxic petroleum
products, 1oxic pesticides and terbicdes, volatile solvents, moterinls containing asbestos or farmaldehyde, and radicactive
materinls. As used b puragraph X, CEnviconmental Low™ means federad faws and fnves of the jurisdiction where the
Property is fovated vt relute to frealth, satety or environmental protection,

NosUnjpors Covisasts, Borrower and Lender further covenant and agree os follows:

21, Acevleration; Remedles, Following Boreowers breach of uny covenunt or agreestieric in this security
fustrument, Lender ut its option muy requive immedinte payment in ol of a3l sums secnred by this Secarley
Lnstrument without further demand nnd may forectose this Securdty Instrument by judicial proceeding. « ender shudl
be entitted 1o collect wll expenses incuered In purssing the remedies provided in this paeagraph 21, including, but
not limited to, reasenable attorneys’ fees of [5.00% of the sumys due under the Note described shove or the nmount
allowable under applicable state law and costs of ttle evidence,

4/98 (Pager 8 0l 7 agos)
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STRERT ADDRESS: 905 SQUTH SACREMENTO
CITY: CHMICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIFTION:

LOT 2 IN MATTHES RESUADIVISION OF LOTS 9, 10, 11 AND 12 IN THE SUBDIVISION OF BLOCK 20
IN G.W. CLARKE'S SUBDIVTSION OF THR BAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 29 NORTH, RANGL 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIY

ThIALD
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Loan No: D36A01H1823 Dt 11: u82

25 Riders 10 1his Security Instrument. 117 one or maore riders are executed by Borrower and recorded logether
with this Security Instrument, 1he covenants sind agreements of each such rider shiall e meerporated into and shall imend
and suppleinerst the cavemants and agreements of this Security Ensteument as 1f the rider(s) were @ part of ihis Seeurity
Instrument. [Check applicuble box{es)}

X] Adjustable Rate Rider (7] Condominium Rider ] 14 Fumily Rider

[ Gruduated Payment Rider [ Planned Unit Development Rider 7] Baweekly Poyment Rider

[ Batioon Rides 7 Rate improvement Rider (] Sevond Home Rider

1 Other(s) [speeisy)

Wy Sy Brerow, Borrower aeeepts and agrees 1o the werms and covenants contained in this Seeurity invtrament
and i any rider(s) exeeuted by Borrower and recorded witin i,

....... o> AL S b i (S
PEARL WARREN - Barower

.F“‘}R‘M.\t‘};.{ ..... .‘.‘.l.f.\.:?‘..\.:..\.#f,.':: ........................ {Seul)
DARREN D, WARREN - Borrown

......................................................................................... (Seat)
Botrowor

........................................................................................ (S¢ah

Borrower

{Spince Melow This Gina For oy tedgment]

State of [LEINCHS 4
County of Gt 3

The foregomg wstrument was svknowledged before me lhis___9 "(dny of Vo [ v Y i( by

PEARDL WARREN AND DARREN DD WARREN 1)

Adnd W (s
4 Notuty Public

cFimed Noame
My cammmsson expires:

(Page 7 of 7 pages)
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Loan No: 0360101823 Dutg 1) 982
Borrower; PEARL WARREN

ADJUSTABLE RATE RIDER
(LIBOR 6 Munth Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of February, 1997, und is incarporiied into and
shall be deemed o amend and supplement the Mortgage, Deed of Trust or Seeusity Deed (1he "Seeurity
[nstrument’ of the same date given by the undersigned (the “Botrower"} 1o secure Borrower's Adjustahle Rale
Note the “Note®) to UNTTED COMPANIES LENDING CORPORATION® (the “Lender”) of the same dute
and covenngahe property described in the Seeurity Instrument and Jocaled al:

WS § SACRAMENTO
CHICAGO, ILLINOIS o2
[Propaity Addrass)

THE NOTE CONTAIRS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PRYRENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANES AT ANY ONE TIME AND THE MAXIMUM RATE TIE
BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addtivato the covenants and agreements made &y the Seeurity

Instrument, Borrower and bonder funther covérant and agree s lollows:
v A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides [or ag initial interest rate of 1% 7. The Note provides for changes in the interest
rate and the manthly payments, as follows:

4. INTEREST RATE AND MONTULY PAYMENT CHANG RS

(A} Chunge Dates

‘The interest rane §witl pay may change on the (st duy of Septembee, 1997, and o thit diy every sixth
month hercatier. Each date on which my mterest rate could changs is totled w “Change Diie.”

(%) ‘The index

Beginmng with the fins Change Date, my imerest rate will be based up/apdndex. The "Index” is the
average of the interhank olfered rates for siv month United States dullar deporits n the London interhunk
market hased on quetations of majot banks, as published in the Southwest Edition of The Wall Street Jowral,
The most recent [ondex figure available g8 of the dute 45 days before cach Chunge Date s Colied the "Curremt
lnddex,”

It the Index is no torger avatlable, the Note Holder will choose o new index that is bused’ vpon comparable
information.  The Note Holder will give me notige of this chojee.

(U Calenttion of Chunges

Beiore cach Chartge Date, the Note Hokler will caleulate my new interest rate by adding SIX und 95/1440
percentige pomi(s} { 6.980 %) to the Current Index. The Note Helder will then round the resul of this
addition to the nenrest one-eighth of oae percentage point (11254 ). Subject to the limis siwed an Section
40 below, this rounded amount will be my new interest rute wntil the rext Change Dute.

The Note Holder wilt then determine the amount of 1he monthiy puyment thit would be sullicient 1o repay
lhe unpanid prineipal that [ am expected to owe ot the Change Date in Full on the Maturity Date at my new
interest rate in substantinlly cquat payments. The result of this caleulation will be the new amount of my
manthly payment,

ADJUATABLE RATE RIDER (LIBOR index~Rute Caps) UCLC RIDER 10/9)
{Prye ¢ of 2 Payos)
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