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(With Fature Advanee Clise) ’
I DATE AND PARCRS, The dite of this Morigape (Seeurity Insstrunient) is o MARCH L3, 4882 L s the

praeties, thedr nddresyos prad tax identilication aumbers, i reguired, are as foflows
MORTGAGOR:

BRUCE M, FRLEDMAN AND SARBARA FRIEDMAN, AS HUSHAND AND WIFE, AS THENANTS BY TIIE
ENTIRETY

LENDER:

DOUGLAS SAVINGS BANK
14 N. DRYDEN
ARLINGTON WETGKTS, 1L 60004

2. CONVEYANCE, Far good and valiable consideration, the sreipt and saflicieney of which is acknowledged, and
o seeure the Seenred Debt (delined bedow) amd Mortpageds pecformance under this Seeurily Instrament,
Mortgapgor prants, bargains, selfs, conveys, morgages and warraas 1 Leder the following deseribed property:

The South 67 feebt of Lot 34 Ln Howard Subdivislon, béing n Subdivision of Lot 17
and parts of Lots 18, 23 and 24 in James Clark's Subiivision of the Raat 1/2

of tho Northwest 1/4 and the Southwest 1/4 of the Northwaat 1/4 of Section 34,
Townahip 41 North, Range 13, Eust of the Third Principal teriddan, 1n Cook County,

Tllinods, .
PERMANENT TAX NUMBUR:  10-34-123-047 9';‘1{100.«., .
The property i Toeted 1N o, o l...)....L.'.QQ.}i ........................... 1T AT A % A 1 ..............
ulinly
o OB82 Ny KILHOURN s e LINCOLNNOOD N0 v, 20646 -
R E T 1iy) (£ Conlv}

Topether witladl cights, vaseaients, appurtemmees, royatties, mineral rights, ofl sad pas nghts, alf water gud dparinn
rights, ditclics, indd water stoek snd all existing vnd future insprovements, strucires, fixtures, snd replacements thit
iy oW, ar gty e in e futuee, be part ol the reol estte deseribed above (all refersed to ns *Property™),
Y SECURED DERT AND FUTURE ADYANCES, The term " Seeured Debt’ i defined ns foflows:
Au Debtiactered gader e derms of wl promissory noteds), contract(s), guaranty{s) or other evidenge of debt deseribied
brelow and )l their extensions, renewals, modilications or substitutions, (When refirciving the delbite efow it is
suggested that youcinelide ftens stelt as borrowess® names, jote @nonns, (erest s, imateiy dates, o) )
PRIME ADVANTAGE LINE OF CREDTT ACGRUEMENT DATED MARCH 13, 1997 BETWEEN BRUCE M. FRIEDMAN
AND BARBARA FRIEDNAN, HIS WIFE (BORROWERS) AND DOUGLAS SAVINGS BANK (LENDER) IN THE :
AMOUNT OF ONE HUNDRED 'TWENTY FIVE THOUSAND AND 00/100ths DOLLARS ($125,000.00), THIS
OBLICATION I8 DUE AND PAYABLE ON MARCH 13, 2007 (MATURITY DATE),

LLINCIS « MORTOAQE (NOT FOF FHEIA, $HUMG. FHA DI VA USE) ) {pagagh ol 85
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rensoable purpose for the inspeetion. Aay inspeation ol the Propecty shalt b entirely for Lender's beneflit and
Mortuupor will b no way eely on Lender's inspection,

AUTHORYTY 1O PERFORM, 1T Mogtganor Vals o pertfor any duty or any of the covenants contained in this
Seeurity Instrument, bendey may, without nutice, perfornt or cause them to be performed. Martaigor appoints
Eonder as atiorney by fael 1o sign Morigagor's mme or pay any smoant neeessary for perlovmanee, Lemder's right
to pertarm for Mortgagor shall aot ereate an obligation o pecform, and Eeoder's fnlure 10 perform will nol
preclude Tender from exereising any of Lender's other rights under the Taw o this Security Instroment, I any
construetion on the Property is discontinted or not carsted on i a reasonabie ainner, Leoder may (ke il steps
neecessity to proteet Londer’s seeurity fnferest in G Property, fnctding completion af the cansteaetion,

ASSTGNMENT O1F LEASES ANE RENTS, Mortgagor freevocably prims, Dargains, sells, conveys and wartanis (o
Lender as aaditionat secqrity s} the piphd, e and interest i and 1o sny and a1l esisting or future leases, subleises,
and any thie swritten or verbal agrecients for the use wnd occapangy of any postion of e Praperty, including uny
extensions, repowals, modifications or substitutions of such agrecments Ol referted o as "Leases™) amd renis,
issties i profis fan refercod (o as “Rewls” ) Mordgagor will progpity provide Letider with feue wud carrect copies
of all existing i Toa: Leases, Morigagor may eolleel, reecive, enjoy amd vse the Renes so fong as Mortgagor s
ot in et under theacsas of his Seeurily Instiropent,

Mortgagor agrees that (ks assienment s imntediitely effeetive after defaudt between the parties 1o this Seeurily
Instrument and elteetive us witkasparties on e recording of the Seeurity fistrament, and tis assigement will
remain effective during any period of sedemption by the Mortgagor watib the Seeured Debtis satisfied, Morgtagor
avrees that Leasler may ke actual sossession of e propersy withont the necessity of vomsmencing legal action
andd that actaal possession is decined Qo/occur when Lender, o s agent, notifies Mortgagor of defualt and
demands that sny tenant pay all fiere Rents dgireetly to Lenders On reeeiving notice of defailt, Mortgagor will
endorse and dediver to Lender aiy puyment of Rents e Morigigors possession ntd will receive any Rents in st
for Lender and will not commingle the Rents with any other unds, Aty amonnts eolleeted will be applied as
provided in s Seeurity testrament, Mot warrnts (it se deldt esists under the T esises o any applicable
lnedlord/tenant faw, Movigagor adse agrees toomaintaie e require any tenant o comply with the terms of the
Lesises s applicnhle Jaw,

LEASENOLDS; CONDOMINIUMS; PELANNED UNIT DESFLOPMENTS, Mostgapor agrees to comply with
the provisions of sy fease 3T this Seearity Instrument is on a leaselolds 1 e Property ineludes wunit in a
condaminivm ar a plunned unit development, Mortgagor will perfes all of Mortgagor's duties under ihe
voversnts, by-daws, up regilations of the condominian o planned unit desesseent,

DEFAULT, Morgagor will be e delault it any party obliged on the Securcd FTehd s 1o make payiiti witen
due, Mortgapor will e in defanht i a breaeh oceurs under the terms of this Sceuitse nsteument or any other
document exeeuted lor the purpose ol ereating, seeuring or gaarantving the Seeuared Deht A good Taith belie! by
Faendder that Fender atany tine is inseviee with respeet Loy person or enlity obligated s the Seesred Debt or
thaat (e prospeet of any payment or tie value o the Property is impaired shal alss consie mevent of defaull,

REMEDIES ON DEFAULT, I some instanees, federsl and state tw will requiee: Lender o provide Mortgrgor
with notice uf the right to cure ar other notives and iy establishe time sehedules Tor foreclossire actions, Subjeet to
these limitations, i any, Lender may aecelerite the Seeuied Deb amd foreclose this Secwrity bnstrument in u
manner provided by lnw il Mortgagor is By defadt, Upon defanlt, Fender shall Tinve the eight, without deelnring the
whole indebiedness due and payable, (o Toreclose against all or puret of the Property, This Mortgige shadl eotinue
as e on any purd ol the Property not sold on foreclosure,

AL the option of Leader, nblor any part of the ggeeed fees and chirges, acerued interest and prineipad shudl becotme
immedintedy due and payable, after giving notiee i1 reguired by Taw, tpon the ovetrrenes of e delisift or uytime
thereatter. I additions, Fander shall be eatitled ol the ranedies provided by T, the terms of the Secared Debi,
this Security Tnstrument wid nny relited documents, Al remedies ave distinet, eumulative and not cselusive, and te
Fender bs entitled Lo alh remedies provided nt law or eguity, whetlier or nutexpressly set forth, The aeeepinee by
fander of auy st in payiment of partial puyiment on the Seeared Debtafter the balanee is due or is aceclerated or

w/qy; G"E’ f)
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Al insuruoee policies wd renewals shall by aceeprable o Lendee aad shal fachede a stndard “mortgage clise”
and, where applicable, “loss payee clanse.” Martgagor shall immedintely nolify Lender of cuneellation or
termination of the fusuraiee, Leader shall have the vpht o hold tie palicies and renewals. 10 Lender reguives,
Martgagor shalt mmediuiely give 1o Lomder alh reeeipts of paid premimms and renewal notices. Upon loss,
Martpagar shall give immediate notice 1t insuranee carier wod Lender, Leader may make prool ol foss il not
made immedintely by Martgagor,

Unless otherwise sgreed inowritiog, all tsuranee proeceds shidl e ipplicd 1o the sestoration or vepair of the
Property ov to the Secured Debt, wherher vy pol then due, it Leader's option, Any application of proceeds to
principal shill not extend or postpone the due dite of the seheduled payment ner ehimge the wsmount ol any
payinent, Apy exeess will be paid 6 the Mortgagor, 1 ihe Property is acquired by Lender, Mortgipor's vight (o any
instiranee paticies and procevds resulting frony damage (o the Property befare the aequsition shal pass to Lender
1o the exieneal the Secuved Debl immediately before the aequisiiion,

EACROW FORICANES AND INSURANCE, 1T etherwise provided in aseparate ppreement, Mortagor may be
requiced 1o pay fedaeder funds for taxes and insuranee in eserow,

FINANCEAL REPORTS AND ADDITTONAL DOCUMENTS, Mortgagor will provide 1o Leader upan sequest,
any finanetad statement osaommttion Leader may deen repsomahly necessury., Mortppor aprees to sipn, deliver,
and fife qny additional documents o cenifications that Lender iy comsider negessaey W perleet, continue, and
preserve Martgagor's sbhgtionsandes his Secwrity Tnstrament wnd Lender's Tien stitus on the Property.

JOINT AND INDIVIDUAL LAABTY COMGNERS; SUCCESSORS AND ASSIGNS BOUND, Al duties
upder s Seeurity Tnstramsent are foiot e Togdividual, 15 Mostpagor signs this Security Instrument but does ned
sign an evidence of debl, Mortgagor does sdronly to morigape Mortgagor's interest in the Property o secure
pawvaient of e Sceured Debt and Mortgagor dovs not agree (o be personadly Tiable on the Secutred Debty 11 this
Seeurity Instrument seeures a puaranty beiween Lesderimd Mortgapor, Morlgapor agrees to waive any vights that
may prevent Lender from bringing uny action or sipas spainst Mocgagor or any party indebted tader the
obligation, These rvights muy include, byt are gon mitedo0 iy anti-deficicney or anc-petion laws, Morligos
aprees it Lender and any paety 1o this Seeurity instrament gy estend, modily or make any chinge in the terms
af this Seewrity lnstrument or any evidenee of debt withot faasigazacs consent, Sueh o chiage wili not refease
Mortgagor rom the wermis of tis Secarity lstenment, The duties andd beiesits of this Seearity Instrament shal bind
and beaefit the suecessors ard assinns of Morlgagor ind Tender,

APCLICABLE LAWISEVERARILUEY INTERPRICTATHIN, This Securicinstument s governed by the Jaws
ol the jurisdiction inwhieh Tender is ocated, exeept o the exteat otherwise reguived By the Jaws of the jurissdiction
where the Property is fociiled, This Secueity Tastriment is complete and fully intepigieds This Seeurity Instrament
may not e anended or mediticd by orad sgeeements Aoy seciion in this Sectity bsiavant, attachments, or nny
apeectnent relaled Lo the Seeared Debt it conflicts with applicable Taw will not be eftective, unless that faw
expresshy or implivdly permits the variations by written ageecments 1any section of Uthis Secusity lastrament catiso
be enfareed aeeording o its teems, that section will be severed and wilt not affeet thie ealareeability of the
remainder of this Seeurily Instrument. Whenever used, the singutar stidl inclade the plural and the plord the
sinpulnr, Phe captions s hendings of the seetions of this Security Instragent are for convenienee only aid are noy
to e used to interpeet or deline e teems of this SceurHy Instroment, Time s of tie essenee in this Seeurity
[nstetment,

NOTICE, Unless otherwise veguired by Tuw, any notiee shadl Do given by deliveeing b ar by mailing it by Tirst elss
mial Lo the appropriate party's sddress on page ol this Security tsteament, or o any ether address designated in
writing, Notiee to one inorgaper witl be deeaied e e natice 1o all morigaporns,

WALVERS, Exeept 1o e extent probibited by T, Morigigaor waives ald appraisenent and homestead exemplion
rights relating to e roperty,

"
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