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HORTGAGE

THIS MORTGAGE IS DATED MARCH 10, 1597, betvieen Ronald Schroeder and Paula Sohroeder, husband ang
wite, whose addresa is 3620 Lombard, Frankiin Park, (L 80131 {reforred to heiow ns "Granlor”); and Regancy
Savings Bank, whoav addrase la 24 N, ‘Washington, Napar/i'a, Il. 80640 (referred 1o below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor murigages, warrants, and conveys 16 Lender all
of Grantor's right, title, and interest In and to the foliowing desciibed. raal property, 1ogether with alt existing or
aubsequently orecled of allixed bulldings, improvements and lixturea: all easements, righte of way, and
appurtenances; mll water, water rights, watercourses and ditch righls {ncluding stock in utliles with ditch or
irrigation rights); andt all othar rights, royailies, and profite relating to the reat Srapery, including without iimitation
all minerals, o, gas, geothermal and similar matiers, located In Cook Cuunty, State of ilinols (the "Ras!
Property"):

LOT 8 (EXCEPT THE SOUTH 88 FEET THEREOF) IN BLOCK & IN VOLK BROTHER'S RIVER DRIVE
ADDITION TO FRANKLIN PARK IN ROBINSON'S RESERVE AND FRACTITMAL SECTION 22,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAM, N COOK COUNTY,
ILLINOIS, ACCORDING TO PLAT REGISTERED AS DOCUMENT NUMBER 260 433

The Rent Properly or He addrean Is commonly known ag 3623 Lombard, Franklin Park, IL. 80131, The Real
Property tax ldentification numbeor ig 12-22-305-011,

Grantor presently assigns to Lender all of Grantor’s right, title, and Inturast in and to all leases of the Property and
all Fents trom the Propery, In adidition, Grantor grants 10 Lender a Unlorm Commercial Code security (nterast In
the Parsonal Property and Ronts.

DEFINITIONS, The tollowing words shall hava the follawing meanings when used in thls Moripage. Terma not
otharwige defined In this Mortgage shall have the meanings atiributed 10 such lerms In the Unlform Cormercial
Code., All refarences (0 doliar amounts shall mean amounis in lawful monoy of the United States of Amarlca,

N2 sy A s T S—

Exiating Indeblednesa, Tha words "Exisling Indoblednoss” maan the Indebledness descrined balow In (he
Existing Indebtednass soction of this Marigage. X

Grantor. Tha word "Granlor® means Ronald Schroeder and Paula Schroeder. The Grantor I8 the mongagor
uncler this Mortgago.
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Guarantor. The word "Gu means and includes without limitation each and all ol the guaraniors,
suretiag, &and accommodation panties In connaction with the indabtednass.
Improvements. The word “improvaments" means and Includes without Himitation all oxisting and future

improvements, bulidings, structures, mobile homes alfixed on the Reul Property, facllities, additions,
rapiacemants and other censlruction on the Real Property.

indebtedness. The worg "indabtedness” means &l! principal and Interest payable under the Nole and any
amounts expencied or advanced by Lendar to discharge obligations of Grantor or expenses incurred by Lender
10 anforce obligations of Grantor under this Mortgage, togethar with Interesl on such amounts as provided In
this Mortgage. Al no time shall the principal amount of Indabtedness secured by the Morigage, not
Including sume advanced lo protact the aecurlly of the Morignge, exceed the note amount of $4,000.00,

Lander. Trha wurd "Lender" means Regency Savings Bank, Ils successors and assigns. The Lender s the
mongagea undsr this Morlgage.

Morigege. The word "Morigage” means this Mongage between Grantor and Lendar, and Includes without
limitation all asaigrmeis and security interest provisions ratating to the Personal Property and Renis.

Note, The word “Note” riewns tha promiesory note or credit agroement dated March 10, 1897, In the orlginal
princlpal amourt ol $400.30 from Grantor 1o Lender, together with ail renewals of, extenslons of,
modifications of, refinancings ci, zonsolidations of, and substitutions for the promiseary note or agreement.
Tha Interest rate on the Note Is £/50%. The Note 18 payabie In 59 monthly payments of $82.55 and a final
sstimated payment ol $82.44,

Personal Properly, The words "Persandl Propery” mean ail aqulpment, fixtures, and other aricles o
argonal propurty now or horeafter owned by Crantor, and now or herealter antached or affixed to the Roa
roperty; together with all acceselons, pars, :«-additions lo, all replacemonts of, and all substitutions far, an

ol such propar‘y; and together with all proceeds-tincluding without iimilation all insurance proceeds an

refunds of prerniums) from any sale or ather disposition of the Propeny,

Property, The word "Properly” means coliactively tns Raal Propeny and the Personal Property,
Renl Property, The words "Real Proparty” mean theproperty, Interosts and rights described above in the

"Grant of MorYéage" section.

Relgled Dosumente. Thoe words "Related Documents mear and include without limitation all promissory
notes, credit agreements, lban agreemants, environmental ayreements, guaranties, securlly agreements,
mertgages, desas of trust, and afl other instrumanis, agreements and documents, whether now or herealter
axisting, executed In conneclion with the Indobledness.

Rents, The word "Rents" means all prasent and fulure rante, revenueas, income, {ssues, royalias, prolits, and
olher banefita derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURTY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THl INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE (5 GIVEN AND ACCEPTED ON THE FOLLOWING TERWMT:

PAYMENT AND PERFORMANCE, Excopt ag otherwige Jnrovldad In this Mortgage, Gran\or arait pay lo Lender all
S;n(?g'nrtg’seg%r;ggg%y this Mortgage as thay bacome due, anc shall stricily parform all of Sreitor's obligations

POSSESSION AND MAINTENANCE OF THE RROPERTY. Grantor agreos that Grantor's possession and use of
the Properly shalt be govarnad by the following provisians:

Posaesslon and Usa. Untii In default, Grantor mt}:} remain In possoasion and control of and operate and
manage the Praparty and collect the Rents from the Property.

Duty to Maintaln, Granior shall malntain the Praperty In tenantable condition and promptly perform ali repairs,
raplacements, &and malntenance necessary to presarve s valug,

Hazardoua Substances. The torms "hazardous wasle," "hazardous gubsiance," "disposal," "release,” and
"threatened rolonse,” as used in thls Morigage, shall have \'31 game meaninge ae seé forth In the
Comprehensive Environmenial Response, Compensation, and Lia H,t:r Act of 1860, as amended, 42 U.8.C.
Saction 9%01 ol 8eq. ciCER?LA"). he s‘mertund Amandmants and Hoauthorlzation Act of 1986, Pub. L. No,
90-499 ("SARA"), the Hazirdous Materlals Transponation Act, 49 U.S,C, Seclion 1801, el sed,, the Resource
Consarvation and Recovery Act, 42 U.S,C, Sactlon 8901, i saq., or olher appiicable siate or Federal laws,
rules, or regulations adoplad pursuant SO any of the foragalng, The terms "hazardous waste" and "hazardous
suislance” shall alsa Include, without limitation, {Jetrolaum and petroleum b\{-grodums of any fraction thereof
and asbestos, Grantor repraaenta and warrants to Lender that: " (a) Ouring the pariod of Grantor's ownership
af the Property, thera hag Deen no uge, genaration, manulaciure, storage, treatiment, disposal, release or
threatened ralease o! any hazarcious wasta or subslance b‘y any parson on, under, abouf or from the Fmparte(:
() Grantor has no knowledge of, or raason to bellave thaf there has been, except as pravicusly disclosed {0
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and acknowledged by Lender in writing, ((l? any use, geneoration, manuiaciure, storage, treatment, disposal,
relaasa, or throaiened release of any hazardous waste or substance on, undar, aboul or fror‘\ tho Propani bg
any prior owners or occupanis af the Pmpar%v or (HE) ary aciual or threatened Iiigation or claims of any kin
by any parsan re!e\ Ing 10 such matters; and {C) xce{)t a8 pravlousl’y disclosed to and acknowledged by
Lender in writing, (i) nelther Gramor nor any tenanl, cantractor, agent or other authorized user of the Praperty
ghall use, generate, manufacturg, store, treﬂl. digpase ol, or relense agy haza(\;dous uraste or uba'.antﬁ orx
under, about or from the Property and (i) any such activity shall be conducied in compliance with all
appilcable faderal, state, and local laws, reguiations and ordlnancatg tncludmg withou! limitation those laws,
regulations, and orclinances degcribed abova, Grantor authorizes Lender and its agents 10 enter upon the
Froger‘y o make such inspectiona and lesl?. al Qranlor'?‘ axpense, as Lender may deem appropriate to
determine compliance of the Propserty with this section of the Mortgage, Any Inspeclions or tesls made by
Lander shall be for Lender's purposes only and shall not be construed 1o create any responalbility or llabllity
an the part of Lendaer tg Granlor of 1o any other person. Tha rapresentations and warranties contained herein
are based on Grantor's due diligence ‘in Investigating the Prcﬂaarty for hazardout wasto an? hazardous
substances.  Grantor hergby (a) releases and walves any future ¢laims against Lendar for Indemnlty of
contribution f.the event Grantor becomes llable for cleanup or other costs under any tiucn aws, and (b)
agrees o «adenlly and hold harmless Lender apainst any and afl claims, losees, Habiiities, damaqes
gnaliies, and uxnenses which Lendor may dlrectlg or indiractiy sustaln or sulfer resulting trom a breach ¢
hia saction oi e Mortgage or as & congequence of any uise, Peneratlon. n]anufnctura. slorage, disposal
rolonse or threatsiifd releaaa oczurring prior 1o Grgmor 8 ownership or Interast In tha Pr portg \11 ather or not
the same was o7 ehould have been known to Grantor, The provielons of this 8ecl or‘1 { the Morigage
inclugding the oblipatlen-e indemnity, shall stgvlve the prymant of Ihe Indebtedness and the satlafaction & d
recanveyance of (he Her of this Mortpage and shall not be atfected by Lendar's acquisition of any interest in

the Propeny, whather by lorsclosure O otherwise,

Nulsance, Waate, Grantor sheli-no! cause, conduct or permit any nulsance nor commit, permit, or svﬁer any
siripping of or waste on or o the.Auporty or any portion of the Prcferty Without limlling the generality of the
foragoing, Grantor will not ramcye, or grant 10 any other party fhe rlalt to remove, any Nimbsr, minorals
(including olt and gas), soll, gravel or Toc products without the prior wrilten cansent of Lender,

Removal of improvemants, Grantor shai noy demolish or ramove any Improvemants (rom the Real Property
wlthout the prior wrliten consent of Lendsr.~As a condition to the removel of any improvements, Lender ma

require Grantor 10 make arrangemante sudatactory to Lendar 10 replacé such Improvements wit

improvements of at least equal value,

Lender's Right to Enter. Lender and its agents anc. rapreseniativas may enter upan the Real Property at all
reasonable fimes 1o allend é° Lsrﬁere Interesie. pnd to Inspact the Property for purposes of Gramior's
compilance with the tarms and conditions of this Morwspa,

Com'pl‘anco with Governmantal Requirements, Gran.or Phew promptly comply wih al laws, ordinances, and
requlations, naw or hereafter in affect, of all governmental nukoritios applicabla 10 the use or occupancy of the
PruFang. Grantor may conlest In good lallh any srch law, wrdinance, or regulalion and withhold iomplianca
during any praceeding, Including appropriate appoa . 80 [ona'aa Grantar has notifled Lander In wriling prior to
daing 80 and g0 mng a§, in Lender's sole opinion, Lender's Infareaty in the Properly are not jeopardized.
Lender may raquire (ranter 10 post adequate aacurhy or & suraty hond, reasonably satisfactory t0 Lender, to
protect Lender's inigresl.

Dutg lo Protect, Grantor agroes nelther 10 abandon nor |eave unattendad e Property, Grantor shall do all
othér acts, In additlon 1o those acls set forth above in thig saction, whick (7o the character and use of the
Properly are reasonably nacessary to protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare Immadia'ely due ang payable all
sums secured by this Mortgage upon the sale or transfar, without the Lendar's prior vitiea consent, of all or any
part of the Real Property, or any Inlerest in the Real Proparty. A "sale or transler" meanspa conveyance of Real
Property or any right, litle or Interest therain; whather legal, boneficlal or equiiable; whather volumary or
involuntary, whelher by outright sale, deed, installment sale contract, land contract, conlract (o deed, leasehold
Interest with & term greater than thrae (3} years, lease-option contract, or by sale, assighment, or transfar of any
bensllclal Intarest In or to any land trust holding thle to the Real Property, or by any other method of conveyance
of Real Praperty interest, If any Grantor Is & corporation, partnarship or fimied Hiabiity company, transfer alsq
inciudes any change in ownership of more than iwenty=five porcent (25%) of the voting stock, partnership interests
or limited flabitity company Interests, as the case may be, of Grantor, However, this option shatl not be exercised
by Lender It such exarcise Is prohibhied by federal law or by illinols law,

mﬁlégggm LIENS, The followling provisions relaling to the taxes and liens on the Property are a part of this

Payment, Grantor ahall pay when due {and in all events prior 0 deﬂnquencz{ all laxes, payrol iaxes, spaclal
taxos, assessmants, water charges and sewer service charyes levied againgt or on aecor i of the #ropenv.
and shall pay when due all clalma for work done on or for services renderad or material furn uf]ed to the
Properly. Grantor shall maintain the Property frae of all flens having prlority over or equat 10 the Interest of
Lender Linder thia Mortgage, except for the llen of taxes and aaseasmanis not due, excgpt for the Existing
Indebtednass refarred ta bolow, and excep! as otharwise provided in the followlng paragraph,

Right To Conlost. Grantor may withhold payment of any tax, assessmant,_or claim in copnection with & gcod
laith cligpute over the obllgm‘gnylo pay, so ‘I:or%’g as Lenda?‘a Intarast in the Proparty s not aopardpzed. If f? llen
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arisag of ls flod as & rosult of nonpayment, Grantor shall within fifteen (15) days aftor Lha llen Arises of, if &
llon i fed, within liftean (16) dav? aftar Grantor has nofice o[ ('he flling, secura the algcherge of the llen, or If
requested by Lancer, doposlt with Lender cash or a sufficlent corporale aursly bond or other security
asatisfactory o Lenclar tn an amount sufﬁ? Qr to discharge tho llen Cs:lua any coety and allornays’ feas or ather
charges that coult accrue ag & result ? & lorgelosure ar szle under the llen. In any contost, Grantor shall
dolend itgell and Lenﬁer and shall sal dﬂr any adversg judgmant belore enforcament agains) tha Property,
Grantor shall name Lendor a8 an addilondl obligee under any euraty bond furnighed in the conlasl

proceadings.

Evidence of Payment, Grantar shall uporhdamand furnish 10 Lander sa}lf!aclmy avidence af payment of the
1axes8 of asgosamanta and shall authorizo tha appropriate %overnmenm! official lo dellver 1o Lender at any lime
& written atatament of the taxes and asaesemeants agalnst the Property,

Nolice of Conatruction, Grantor shail no‘l!y Lander al lens! fiftean (15} days bolora any work s cominanced,

any servicey are furnlshgd. or a:;,y Egmlarla g ara aupgllad 10 tha Propeny, I any n]sch nkc's llers muterialmen's

lian, or olhar flan could be asserted on account of (1@ work, sorvices, or matdrials, Granior wil) upon requast

g{ g.ggg ;r la;; r.‘!gn“t’% :ls.andar advance assurances satisfactory to Lender that Grantor can and wlhil pay tha cos!
ey .

mgggglgw DANACE INSURANCE. The foliowing provisions relating lo Insuring the Property are a part of this

Mainlenance of Inuvidnce, Granlor shall procure wnd maintaln pollcies of fire insurance whh standard
exiended coverage ‘enf'arsements on & replacement basfs for tha full insurabie value covaring al
Improvements an the Rua) c'roperty in an amount sulficlen 1o avoid application of any colnsurance ciuuss, an
with a standard mongagee c'tuse In favor of Lander, Policles shall be writtan by sucn insurance companies
and in such form as may-we ransonably acceptabie (o Lendar. Grantor shall defliver te Lander cerfificates of
coveraga from each insurer cmta‘nhfj a stipulRlion that covarage will nol be canceitgd ciar diminighed without a
minimum of ten (10) days' prius. sritlen nalice 10 Lender and not containlng any disclaimar af the insurer's
Habilty for faliura to cﬁve uch police. £ach ,ns rance policy aiso shall Include an engorsement providing that
caverage In favor of Lender whil:not he impaired in any way by any act, omisslon or delault of Grantor or any
other parson, Should the Real Propert; 8. any time becoma located I an ardn designated by the Diregior ©
the Fedoral Emer e%:é?' Management Ageicy as & spaecial flood hazard arpa, Granior agrees o obtaln an
maintain Fedaral Flo nsu{ nca for the i unpald principal lm'tunc ol the loan, up to tha maximum policy
limits 88t undar the National Flood Insuranca Proaram, or as oiherwise required by Lender. and to maimain
such Insurance for the term of the loan.

Il

Apniloation of Proceeds. Grantor shall pronaatty -‘.af!”,; Londer ol nr;% loss or damage to he Prmany. Lender
"

may make proof of fogs il Grantor falls o o ‘so wifiln filteen (15) days of tha casualty. ather or not
Lendar's security s impnired, Lendar may, at it ciesilon, apply the proceeds to tha raduction of the
Indebtedneas, payment of any fien allecting the Propeity, or the restoration and repalr of the Froparty. i
Lander elacts 1o apply m? proceeds 10 restoration and repalr, Grantor shall rapalr or rfplnca the damaged or
dostroyed improvements In a manner satisfaciory to Lender,  Lander shall, upon salistaciory proof af sugh
axpenditure, f“" or reimburga Grantor {rom the proceeds iur the ‘:asonimra cost of ropalr or resloration if
Grantar {9 nol in delaull heraunder, Any Pmceeda which have nct baan disbureed within' 180 days alter tnair
raceipt and which Lender has not committed 10 the ropew or restorat'n. of tho Property shall be 'usad first to
pay any amount awkga 10 Landar under this Martgaeie, then to prepay aecccued Interapt, and 1he ramaindar, If
any, shall be applied to the principal balance of the Indebtedness, i ander holds any procaeds after
payment in full of the Intlabteciness, such proceeds shalt ba pald to Granto:,

Unexplrad IPaumnce al Sale. Any unexspired inguranca shall inurg 0 (he venalit of, and pass to, the
purchaser of the Property coverad by this Moripage at un; trustee’s sale or wnar sale held under the
pravisions of this Mortgnge, or at any foreclosure sae of such Proparty.

Compllance with Ex|slin& indehtedness, During the perlat in which ur}y Extating inuatitedness dascribed

balow 8 In eifect, comP ance with the Insurance provisiang contalned In [he instrures: evidencing auch

Existing Indebtadness shall consilt t% comutance with the ingurance pmvlsl?ns under {aiy tortgage, to the

extont compliance with the terms of this Mortgage would constiiule a duplicatlon of Insurance . squirement. N

#ny proceeds from the insurance becorr]e payable on lgrs, the provisions in this Mortc?aga for division of

nrggg{aecgnpsl;au apply only to thal portlon Of the proceeds not payable o tha hoider of the Exialing
7118

EXPENDITURES BY LENDER. If Grantor lalis to comply with any provislon of this Mortgags, Includmﬂ any
obligation t¢ maintain Exlsting Indebiedness In good standing Rs required below, or If nlg action %r rgceeding 18
commenced that wouldt matarially atlact Lendar's interaats In the Property, Lander on Granlor's behaif mey, but
ehf\ll not he reciulrad 10, take any actlon thal Lender deams appropriala, Any amount that Lender expends fn 80
doing wil bear Interest a! the rawe provided lor In the Note fram the date incurred or pald by Lender to the date of
rapayment bK Grantor. Al such expensas, al Lender's ogtlon, will (e“ be payable on demand, {b) be gddad 1o the
balance af the Note and be apportioned among and be payable with any Instalimant paymants o bacome due
during elther ‘l) the term- ¢l anr mg?u able insurance Eollcy or rSH) the remalnlngrt?rm of the Note, or (¢} be
{realod as a balloon yrayment which will be due and ‘pas“a le at the Note's maturily, This Mongage ieo wiii secure
payment of these amounts, The rights ?rovided for [n this |parm;maph ahail be In addition to an{ othar rights or any
remedies to which Lender may be entitled on account of the delault, Any such aciion by Lender shall not be
conalrued a8 curing the defaull o as to bar Lendar from any remedy that It Gtherwise would have had,

mmggw: DEFENSE OF TITLE. Tha foltewing provisions ralating (o ownarship of the Property are a part of ihis

Title. Grantor warrants that: (a) Grantar holds good and markstable Ntle of rocord 1o the Proparly In fee




UNOFFICIAL COPY




UNOFFICIAL COPY
T MghTGAGE

i
I — —

simple, froe and clear of all llena and encumbrances othar than those set forth In Ihe Real Property description
4 or in the Exlsiing indebladness {sactioE below or In any lile insurgnce policy, title report, or final thle apinlon
. lssued In favor of, and accepted by, Lender In connattion with this Morlgage, and  (b) Granter has the full
right, power, and authorlty to executa and deliver this Mongage lo Lender.

! Dafense of Title, Subjact 1o this axceplion In tho pt}raﬂraph above, Grantor warrants and will foraver defend

; the title to the Properl? ppainst the lawiul clalms of all peraong. 1n the aven! any action or praceeding 13

commenced that questions Grantor's title of the Interes! of Lender under this Mongage, Graritor shall delend
tha action at Grantor's expense: Grantor may be the nominal ar}y in such proceeding, but Laender shall be
entitied to éugﬂclpale in the praceading and to be represanted In the procesding by counge!l of Lendst's own
cholce, and Qrantar will detiver,ior cause to Do dellvorad, to Lendar such instrumaits as Lentier may request
trom time to tima {0 parmit such paricipation,

Compllance With Laws, QGrantor warrante that the Property ang Grantor's usa of the Praperly complias wit:
all existing applicable laws, ordinancas, and regulations of governmental authorities,

EXISTING INDERTEDNESS, The following provisions concerning exlsting indalMedness (the “Existing
lncebtednass®) m/e & pan of this Martgage.

Existing Lien. -Tha llen of thla Mortgage securing the | debtednrfss may ba secondary and lnlerlpr 10 the lian
securing payeesc of an exisling oblipation. The exisling obiigaltton” has a current principai balance of
téth?xlmale $121,200.00, Grantor exprassly covenants and agrees 1o pay, or 88 o the paymenl of, the
xisting Indebledrars and o prevent any default on such Indebledness, any default under the Inelruments
avidencing such Indetadiness, or any defaull undar any securlty documents for such indebtedness.

Default, if the payment olacy instaliment of pringioal or any interest on the Exlamwg Indebiegnass Is noy mado
within the time required o *ve note evidencing such Indebtadness, or should a defaull occur under tho
Inatrurqent gacuring such mgeb'f:finasa and n%] be ci‘ureci during any applicable grace period theraig. then, at
the option of Lender, the Indetcarinsas secured by this Mortgage shall become immediately dug and payable,
and tls Mongage shall be In deteutt,

' Nc Modifieation. Grantor ghallnol gnter Into any agresmant with the holder af any mon?age. doed of trust, or
other security agreament which,has pioriy, over thlg Monana %v which that a(gaeme { I8 modifisd, amended
axtendad, or ranewed without the privr witian consent of Landar, Granlor shall nelther request nor accepi

any future acdvances vnder any;“aluc sucurty-agreament without the prior writien consent of Lander,
CONDEMNATION, The following provisions reluting to condemnation of the Property are & part of this Monigage,
Afgllcntlon of Not Proceads, If ali or any part o. the Propory I8 condemned by eminent domain proceedings
of Dy any P;ocaedlng or purchaso in liey of condgin:mtion, Lendsr may al its election require that ail or an
ortion of (he nel procesds of the award be applied-to-ihe Indeblednass or tha (epalr or rastoralion of th
ropery,  The ne prop?uda ol the award shall moun-the award afier payment of all reagonable cosls,
expensis, and altorneys’ fees Incurrad by Lender In conncctiun with the condemnalion,

Proceedings. it any proceeding in condemnation I fled, Giarior shall prompily nollfy Lendar in weiting, and
rantor shall promplly take such staps ae may be necesstiy 10 Aafend tho nclign and cbitaln the award.
rantor may be the nominal ?art in such proceading, bul Lecder shall na entitiad to participale in tha

procaeding and to be rapreseniad rLt e proceading by counasl ort8. awn choice, and Grantor wh! dellver or

Sﬁ?\?& Sguo?\ deiivered to Lendar. such instrumonis as may be requestes Uy It fromi time to thne to permit such

\
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES. The following praviglons
relating 1o governmental taxes, foes and chargos are a pan of this Morlgage:

Curr nt Taxes, Fees and Charges. Upon request by Lender, Grantor shall exauie such docyments in
addition to this Mortaaoe and 1ake whatever olner action 18 requosted by Lencar 12 nerlect and conlinug
Lgndar's llan on the Real Property, Grantor shall relmburse Lendar for all taxes, ag ueavneag below, together (N
with all expenses incurred In recording, perfacting or conlinuing this Mongage, includinp without limitation &l o}
laxes, fess, documantary stamps, and other charges for recording or reglstering this Merigagu. s

? Taxes. The fouowlnP shall non‘iuluia taxes to which this sactlon applies: (a) a specific tax upon (s type of (o
Monﬂngo or upon ali or any pan of the Incebiednass sacured bg this Mortgape; (b) & specific tax on Grantor ¢ 5

| 00-10-1907
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which, Grantor s authorlzed or requirad o deduct from payments on the Indenigdness secured by inis type of  c
Morsgaﬂs: (c) A 1ax on this typacf Monqasge char?géible againgt the Lender ar the olc,er of the Notg; an ‘51) ",
% r?x'r)ugr ic tax on all or any po:‘t on of tha Indebiedness or on paymenis of principal And interas! made by ‘&3

Subssquent Taxoa, Il any tax 10 which ’hls saction_applies |8 enfc ey subng‘jluem 16 the date of this

Mortgago, this event shall have' the sama affect aa an Event of Delault (as delin below'. and Lendar may

axerclep any or all of its availabie remfclloa for an Event of Dalault as provided beluw untase Grantor elther

Lﬂ) pays the tux balore it becomes delinquent, or ’b) contesta the tax a8 gfovtded above in the Taxes and

‘cl)atr_\:n%eecllon and deposits with Lander cash or a sufficlent corporate eurely bond or olhet securlly satiefactory
I , -

SECURITY AGREEMENT; FINAN iNG STATEMENTS, The following provisions relating to this Mortgage as a
securlty agreement aro a part of this Mortgage.

Security Agreement. This instrumant shall constiiute a securily agreament to the extent any of tha Propart
con lt?‘eaqlxtures ol o‘hor pergonal apmper Y, &nij Lendar shnll%m?a all of the r‘ghtn of a sec’vfnred party u?\d(#

the Uniform Commercial Coce as #mended from time to time.

Security inerest. Upon raques! by Lender, Grantor shall oxecute financing stalomaents and take whalever

;!

i
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othar action 8 requested by Lender o periect and continue Lender's security interest in the Renis and
Persong P{opany. In addl“on to recording this Mopaage in the real proparty records, Lender rmay, ai any
tima and without further authorlzation from Grantor, fiie axeculed counterparts, coplas or reproductions of this
Morigage as & linancin amtemund. Gran’or ahall relmbyrse Lender for all axpenges Incurred In porfacting or
continuing this securily Interest, : Upon default, Granlor shall agsembie the Personal Property in & manner and
a;ia place reasonably convenlant 10 Grantor and Lander and make it available to Lander within three (3) days
after recalpt of writen damand from Lander.

Addresaes., The maltlnP addresses of Grantor (debtor) and Lender (sscured party), from which infarmation
concamlnig the sacurlly Interast‘granied by this Morigage may be obtained (sach as required by the Uniform
Commercial Gode), are as sialed on the first page of this Morigage.

FURTHER ASSURANCES; ATYORIEY-IN<FACT. Tho following provisione relallng fo further assurances and
attornay-in~1act ard a part of this Morgage.

Furthar Assurances, At any time, and from tima to time, upon request of Lendar, Graptor wili make, execute
and dallver, o/ will cause 1o be:made, execuled or deliverad, to Lender or to Lender's designes, and when
requested by Lender, cause 1o be fifed, recorded, reliled, or rarecorded, a8 \he case may be, al such times
and In such offizéa and plares ns Lender mﬁy deam appropriate, any and all such mor\gaPaa. deeds of trusy,
sacurlty deads, security agreernents, financing statements, continualon statemants, Instrumente of further
assurance, certilicasa. and othar documents ug may, in the sole oplnion of Lander, bo necessary or desirpblie
in order to elfactuiie, camplele, perfect, continue, or greserve {a) tha oblnations of Grantor under tha Note,
this Mortgage, and the Ralated Documents, and (b} the llens and security Interasia created bg this Morigage
on the Propery, whether new ownad or herealter acquired by Grantor, Uniess prohibited by law or agreed 10
the contrary by Lender Ir viriting, @Grantar shall reimburse Lender for all cosls and expenses incurred In
conngction with the matters arerred 10 In this paragraph,

Attorney-in-Facl, If Grantor /ads io-do any of the things referred 10 In the preceding paragraph, Lender may
do 8o -for and In tha name of Zrantor and at Granior'a axpense, For such purposes, Granlor haraby
irrovocably appoinis Lender as Grarard anorney=in-fact lor the purpoa? ?)i making, aracullng, dalivarlnP.
fling, recording, and doing all other thinng &g may be necassary or desirable, in Lender’'s sole oplnion, 1o
accomplish the matters relerrad to In the pracading paragraph,

FULL PERFORMANCE, if Grantor pays all tha'In:ieutedness when due, and otherwlse performs ali the obligations
imposed upon Grantor under this Mortgage, Lendci shall execute and dellvar to Granior & sultable satisfaction of
this Morigage and sultable statemonts_of termination of any financing statement on file avidePanP Lendar's
sacurily Interest (n the Renls ang the Parsonal Froperty, Qranter will pay It permilie¢ by appliicable law, any
reascnabie termlpat!on fag a? daterrnined by Lender fram ume to tima, I, Roweve , paymen! is made by Grantar,
whathar voluntarily or otherwiee, or by guarantor or by any trird party, on the Indebiedness and tharealier Lender
I8 forced to ramit the amaunt of thatipayment w\) to Granlors irustee in bankrup|c¥ 0r 10 any ulmilag pergon under
any taderal or slate ankrupwg law ‘Br Jaw for {he reilat of detiory, (b) by reason of any judgment, decreo or order
of any court or administrative Dociy tiaving jurisdiction over Lendsr or any of Lender's property, or ﬁz by r?a on of
any settlement or compromise of any cialm made by Lepder wiii any clalmant (Inciuding withiou! Himitation
Grantor), the Indebladness shall bajconsidered unpald for the purpoes uf enforcament ¢! this Morlqage ?nd this
Morigage shall continua to be eliective or shall bo reinstated, as the case may be, nolwithsianding any
cancellation of this Moripage or of Ay nola or other Insirument or agraainant evidencing l‘he Indebtedness and the
Property will continue to securs tho, amount ropaid or recovered 10 the siny exient as if that amount naver had
besn or |lnally recelved by Lender, and Granlor shall be bound by any jungrient, decrne, order, seltiement or
compromige relating to the Indableciess or 1o this Morigage.

DEFAULT. Each of the following, iig the option of Lender, shall constitute an eveni of default ("Event of Dofault”)
under this Mortgage: A

Default on indebledness, Failufu of Granter to make any paymant when dua on e nzigbtedress,

Defsult on Other Parmenla, Fafiure of Grantor within the time required by this Mn.tqq @ to make any
gﬁmgg! for taxes or Insurance, or any other payment necessary 10 pravent fing of or *o vffect discharge of

Com lluncla Defauil, Faiiure c)f Granjor to comply with any other tarm, obligation, covenant or condition
contained In this Montpage, the }ioﬁe ar in any ol the Relatad Documents,

{

!

Falge Stutemenlﬁ. Any warranty, represaniailon or alalgmem made or !ur:]lahed o Lend(?r by or on behali o’
Grantpr under this Morgage, 1he Note or the Related Documents s faise or misleading in any malerla
ra8pect, ekther now or at the lima made or furnishad,

Defooctive c?uat ralization, This Monﬁgge or any of the Rolaled Documants cersas to be In full force and
ef!eci (Inchuding Taliure of any callateral documents to create a valld and perfocied aecurlty Interes! or lien) at
any time and for any reason,

Doath or Insolvency, The daath of Grantor, the Insolvency of Grantor, the appointment of & racaiver for any
part of Grantor's praparty, any lnssignment for the banefil” ol cracditorg, any lype of craditor workout, or the
commancement of any praceadiing under any bankrupicy or Insolvoncy laws by or againgt Grantor,

Foroclosure, Forfellure, elc. !,,bommancement ol tareclosure or forfeiture proceedings, whether by Judiclal
praceading, seli=help, rapossession ar any other methed, by any creditor of Grantor or by any povernmantal
agency against any of the Properly, However, this subseclion shall not appl?r in the evant of a good falth
? spu‘o by Grantor ag to the w.;lldnr or reasonableness of the rlaim which 14 the basla of the ioreclosure or
orefetture proce providadithat Grantor glves Lender wrltten notice of such claim and furnishes reserves

edin
or a surely bond for l?'n'e claim a;gualaclory to Lender,

)
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Breach of Other Aw;eemant. “?Anv breach by Grantor under the terms of any other agreement betwaen
Grantor and Lender thal is not Q'e edled within any gr cl?gperlod rovided |hercalnd including without limitation

‘ar;y agreemant coricerning any thdebtadness or other obligation of Grantor to Lender, whether existing now or
atar,

Exlsting Indebtedness, A doraﬁlt shall occur under any Existing Indebtednass or under any Instrument on the
Property securing any Existing, (ndebtedness, or commencement of any sult or other acllon 1o loraclose any
existing lien on the Property,

Eventa Affecting Guarantor, A}\r ol the precading events occurs with respec! to any Guarantor of any of the
Inclabtedness or any Guarantoridles or becomes Incompslent, or ravokes ar disputes the validity of, or liability
undaer, any Guaranty of the Inde)itedness.

b
Insecurity, Lender reasonably {aema fisell insecura.

RIGHTS AND REMEDIES ON DEFAULT, Upan the accurrence of any Event ol Durauli and at agrw{ llme theraafier,
Lender, al s oPt'on. maey axercise any ona or more of the following tights and remeadies, In addition to any other
rights or remed’s mrovided by law: |

Accelerale Infadtedneas. Lender shall have the right at lis option without notlica to Grantor 1o declare the
?gc: Lrﬁamlg tgbéggﬁm immediately due and payabls, (n%ludlng ans? prepaymeant pena?ty which Grarntor would be

UCC Remedies. Vvit'. raspect t{) all or any pant of the Porsonal Property, Lender shail have all the rights and
ramadies of a sucured-paiv.under the Uniform Commaerciat Code,

Colleot Rents. Londer 6:ia' have the right, withoul notlte to Grantor, to take possession of the Propeny and
coliect the Renls, including amounts past due and unpald, and apply the nel proceeds, over and dbove
Lender's costs, against the Indapiadness. In furtharance of this right, Lender maﬁf require any tenant or ofher
user of the Pr?g)en‘v to make piyraants of rent or use fees directiy 1o Lender. [f the Rents ‘are collect

Lender, then Granlor irrevocfm( deapnates Lender as Grantor's atlorney-In-facl to endorse Ingtruments
racalved in payment thereol injihe nanie of Grantor and to negollaie the same and collect the proceeds,
PaYmants by tenants or other users tci Gnder in reaponas to Lender's demﬁnd shall satis! lgg obligations foi
which the payments are made\i whether oxnot any propsr grounds for the demand existed, Lender may

Ty - Iy St S Yy e = -y

o

axarcise 18 rlghte under this subparagraph e:hor in person, by agent, or through a recelver,

Ir'-ggagagee I Poeseaslan, Lepder shall have the right to be placed as mortpagee in possession or to hava a
the Property, to operate the Pr %ertg preced

ver appointed to take posabssion of all ?r any ga't of the Praperty, with the power to profect and preserve

ng furacinsure or salg, and 10 collact the Rents from the Proparty
and apply } 2 proceeds, oveniand above \he cout ! the recelvershiF. against the lndeb‘adl]ees. Tne
mongagea In poseession of recaiver may serva wunuul bond If permilted by law. Lendar's right to the
appoiniment ol a raceiver stﬁjl exist whather or nut Yo apparent value of the Proparly exceeds ihe
lrn g}:le]gineae Dy a substantiai-anount, Employment by Larae: shall not disqualily a person from serving as a
ecalver, )

Judiclal Foreclosure, Lender may obtain a judicial decree roracizsing Grantor's interest in all or any part of
the Property. :

Deficlency Judgment, Il permitted by applicable law, Landar may ataln a Judgment for any deliclenc
remalnlngyln !heglndebtednegs due to Lgnng after appilcation of all a?!r.':?z:n:e 'aceliv from the exgrclse of th
righls providad in this section.

Other Remedies. Lender challihave all other rights and remedies provided ki this Mortgage or the Note or
avallable at faw or in aquily, <

Sale of the Proparig. To the exient permitted by applicable law, Granor hereby wa'yes any and Al right 1o
have the properly marshallad. |n exerclaing lts rights and remedies, Lender shall by iree 42 sall all or any pan
of the Pragerty {ogathar Or geparately, In one sale or by separate sales, Londer shail ka ontitled to bid at any
public sale on"ail 6r any portion Ot the Praperty,

Notice of Sale, Lender shall glve Grantor reasonable notice of the time and place of anP' Ludlic sale of the
Personal Properiy or of the tima after which anr privalo sale or other Intended disposit oB ol the Personal
Property 1s 10 be made, Reusonable notice shall mean notice glvan at teast ten (10) days belore the time of
the sale or disposition, "

Walver; Electicn of Ramedlea\}i A walver by ang party of a breach of & provision of this Mortgage shall not
constilute & waiver ?f or prejudice the parly's rights otherwise to demand sirlct cumf)llance with that praviglon
or any other provision, Election by Lender to pursue any ramedy shall not exclude pursuit of ang other
remady, and an election to malie expandituras or take action 1o perform an obligation of Grantor under this
Mortgage aher failure of Granlo}’}-to perform shall not alfect Lender's right to declare 8 delault and exercise Its
ramedios undear this Mongage,

Adcrneys’ Fees; Expenses, !! Lender insitutes any sult or aclion to enforce any of the terms of thie
Morigagje, Lender shall tia antitiad to recover such sum as the court may & ludge reasonable as aitorneys’
feas at trial aﬁd on aﬂw 3ppoal . Whather or not any court action is Invoived, all reasonable expenses incurred
by Lender that in Lender's l&plnlon are nocessary at agg {ime for the protection of its interest or the
anforcement of '58 fights shall bacome & gan ol the Indebladne: pqyable on demand and shall bear interest
from the date of expendilure untll repaid at the rate providad for 1 the Note, ExPansea covared by thig
Paragragh inciude, without limitetian, hawevar sub{ect 10 any limils under applicable law, Lender's attorneys’
eas and Lender's legal expensas whether or not there is a lawsult, including atiorneys' lees for bankruptcy
proc?adlggs (ircluding efforts -(c; modify or vacate any automalic stay or In I‘JDGI un? appeals and an
anticipated pesi-judgment collegiion services, the cost of searching racords, obtaining t o raports (Includin

|
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foraclogure reporis), Burva ors{\'?ru orts, and appraisg! feas, and thid Insurance, 1o the extant permitied b
applicabio Inw.p Grantor ala% wil »pa% any cour t’:)gsta, n addlion to aii other suma provided by law!J Y

NOTICES TO GRANTOR AND OTH!IR PARTIES, Any notica under this Mortgage, Including without limiation an
notlce o? da?ault and any notice of ¢ale to Grantor, st\{all bo in wrllln[:, may b% genl y gl ?acsimlla. and shall bg

03-10-1297
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olfective when actually dellvered, or when deposited with a nationally recognized ovarnight courler, or, it malled,
ghalt be deemad alfective whan clapusltecp In tﬁa ljnnad States mall !?at ctggs, cartified org repleterad mall, posiage
Frapaid. diracted 1o the acoresses shown hoer tPa ?eglnnn of this Mortgage, Any gaart may ¢hange Iis address
or natices under thia Marigage by ()iving tormal writien notice (6 the other parties, p%c lr}ln that the purpose of
tha noilc? i8 10 chz‘n @ the parly & ecklrass, All coples of notices of foraclosure from the hoider of arly lien which
has priority over this Monigage shall be senf to Lendier's addreds, as ahown near tho beginn ng of this Moripape.
For nolice purposes, Granlor agrees 1o keap Lender informed at alt times of Grantor's current addraes,

MISCELLANEQUS PROVISIONS, The following iniscellanvous proviglons are a part of this Mortgage:

Amandmema, This Morigage, together with any Related Documents, canatiiules the entire undergtanding and
af)raement o' the pt}rtle as !0 the ane{s 8at forth In this Mortgage.  No alteration ol or amendment to this

oitgage ehail b effective unle:[s given In writing &nd signed by the party or panlles sought to ba charped or
bound by the aleration ar amenkimeant.

Applicable Law.~ Tuls Morlynge hae been deliverad lo Lender and accepied by Lender In the Siate of
Hinols. This Mortyes shall ha governad by and construad In accordance with the jaws of the Stale of
ftiinols.

}

Cuﬂlon Headings. Captior hendings in this Marlgage are for canvanlence purposes only and are not to be
used'to Interpret or define ine provisions of this Morigage.
Mer

er. Thare shall be no meinar'ai the intarest or estaty croated by this Mortpage with any ather [ntarast or
eam?gni!nogr{% [fdrglparty al any ifme heid by or tor the banalit of Legder In ansq gapac y, w&ilhout tha written
Cons ) ! N

Muitiple Parijes, Al obllgmlonér; of Grante, under this Mortgage shall be joint and several, and all refarances
o Grantor shall mean oach and avery Granlar, This means that aach of the persans signing below 18
rosponsible for all obligations tn-thls Mongege

Saeverabllity. It a vourt of cdmpatent Juriscistini-linds any provision of this Morpage ta be Invalid or
unenforceable as 1o any parson of circumstance, such finding shall not render that provision invalld or
unenlorceadio as to any olher pargons or clrcumbiaicss, I leasibie, any such olfending provision shall be

deomed to ba modified 1o be within the limite of emearcnabliity or vall\cm\/: howevar, il the ollending prov iou

cannot be 8o modillad, It shall he siricken and all othe, riecvigions of
remain valic and enlorceabie, 4

Succeseors and Assigns, Sublect 1o the limitations statad n Jhis Moripage on transfer of Grantor's Interast
this Morigage mtg! be binding vpcn and Inure to tha benafii-ur InA.nartles, thalr successors and assigns, il
ownershin Of the Proparty bacoines vested in a peraon viher than Grentor, Lendar, without notice to Grantor
mf%( geal with Grantor's %ccnsa rg with _reference to this ram:'.g?ge and the Jndahtednesf by way o
{oa %ﬁ}a%nces s‘m' extansion without roteasing Grantar from the obligaticns of this Morigage or Habillly under the
ndabledness.

Time I8 of the Esaence. Time {;% ot the easonce in the parformance of this niorinage.

Waiver. ol Homestead Exam,iion. Grantor horeby releases and walves' sl riams and benafiis of the
homestead exemption laws of tiia State of lilinvis as to all Indebtedness sacured by i Mortgage.

Walvers and Consents, Lend 5‘ shall not be deemed {0 have walved lgm{rights unusr Yoa Morigage (or under

8 Mortgage in all other respects sha

the Related Documenis) unlessisuch walver I8 in wriling and signed gnder. No uelav or omission on the
pant of Lender In exercising any' ripht shall ?Perata a8 a waiver of such right or any othe” rioht, A walver by ()
&ny party of & Provislcn ol this Mongege shall nut constitule & walver of or prejudice’the parv's
to damand sirict compliance with that provision or any other provision. No prior wElvar by.Lender, nor 8y
&c:témgrp; gﬁf“'& Ori‘:eel&etegalhanﬁer and Grantor, shall conslitute & walver of any of Lender's righis or any ol Co
the granting of auch consent byjlender in any instance shall not constiiute continuing consent 10 subsaqugnl L2
Instances where such consent [sirequlred, o

3
"

s fight atherwisd wj

iture transaciions, Whanaver consent by Lender is required in this Morigage, ™.
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EACH GRANTOR ACKNDWLEDGEQ HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
' GRANTOH AGREES TO ITS TERMS,

GRANTOR:

{,

INDIVIDUAL ACKNOWLEDGMENT

(‘ N
STATE OF NI 2GRS )
e ' ) 88
COUNTY OF (y @p"ﬁ? )
On this day belore me, the undeu’slgned Notary Public, personally appearad Ronald Schroeder and Paufa
Sohroadar, to me known ta be the Individuals descriled \n and who exacuted the Mortpage, and acknowledged

that they elgned the Morigage aa; thelr free ang voluntary act and deed, for the uwes and purposas thorein
mentionad. f

Givan under my hand and otfictal Tonlthis __/0 _ dayof ZZagel 1877
) }‘ (') ay ! 4 *
BY A fie, - _(fd & |l Reslding ot 45/ S e \J{i. >

or
4

COWFICIAL SEAL
Muryiitlen Graniag
Notary Fantic St of Hinels
My Consitasion Expirzs fuly 22, 1998
LI AR LIRS A
LASER PRO, Rag, U.S. Pal. & TM. Off,, Ver. 3,23 (c) 1097 CF! ProServices, inc. All rights rasevas,
{IL~G03 SCHROED.LN G1.0VL) l

Notary Publie It and for tha ‘Slale of J.',.::..em _{vw’

My commisaion expires % Z‘J_{}ﬁ/ I8 )95 e
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