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16800 ASTON STRERY
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Loan No.: 6002741

. SPACT ABOVE TIHIS LINE FOR RECORDING DATA
GT-OlepLric. ' '
MORTGAGE
NOTICE: THE AINUTCDLE  RATE  NOTE SECURED BY 'THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FPOR CHANGYES Y9 VHE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. 'THE ADJUSTABLE

RATE NOTE ALSO LIMITS (790 AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM A0 MAXIMUM INTEREST RATE, THAT 'THE BORROWER MUST PAY,

THIS MORTGAGE ("Security Instowment™) is made on Fobruary 26, 1997 / / 7 \&
f'/ ..f.
v )

The morigagor Is - BERNARD SEIDL, § fAeneoR

LAWYERS TIGR IMSURANCE CORPORATION

("Borrower™,
This Security [nstrument Iy given to
QUALITY MORTGAGE USA, INC., a California corporaiion
, I8 morigagee,
which is organized and existing under the faws of the state of CALIFORNIA
and whose nddress is 16800 ASTON STREET, IRVINE, CA 92606

("Lender®),
Borrower owes Lender the principal sum of |
One Hundred Twenty 'Thousand Eight Hundied 2id 20/100the
Dollars (U.S, § 120, 800,00 ). This debt is evidenced by Borrower's Gute dated the same date as this
Seeurity nstrument ("Note"), which provides for monthly payments, wih the ful) GebU-5not paid earlier, due and
payuble on March 1, 2027 . This Seeurity Instrument seeures 1o Lender /(2 the vepayment of the
debt evidenced by the Note, with Interest, nnd all renewals, exiensions and modifieations of i Mote; (b} the payment
of ot other sums, with fnterest, advanced under paragraph 7 to proteet the security of this Secarity Instrument; and
(c) the performunce of Borrower's covennits and agreements wider this Seeurity Instrument und o Note,  or this
purpose, Horrower does hereby morigage, gram and convey 1o Lender and Lender's suceessors and wssigns the
fallowlng described property located In CooK  County, TlHneis:
SEE BXHIBIT "C" ATIACHED HERETO AND MADE A PART HIEREQL,

which has the address of I~ 560
B2 GLENCOER ROAD, GLENCOE, IT, 60022
("Property  Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ull easements,
appurtenanees, and lixwres now or hereafter n purt of the property in addition to all Lender required and voluntary
policies and proceeds of insurnnee on the Property as deseribed in purageaph § below. Al replacements aned additions
shall atso be covered by this Security Instrument, Al of the foregolng Is referred to in this Security Tnstrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estie hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of
record, Borrower wareints anc will defend generally the ttle 1o the Property against a)l elaims and demands, subject
to any encumbrances of record,

THIS INSTRUMENT PREPARED BY: W, Rlunda snd A, Cosmie
16800 Aston Street
Irvine, CA 92606

COVENANTS. Eowrower and Lender covennnt and agree as follows:

1. Payment of Principa and Interest; Prepayment and Late Chavges, Borrower shali promptly pay when
due the principul of and interestcivthe debt evidenced by the Note und any prepayment and late churges due under the
Note,

2. Funds for Tuxes and Insuranes. Subject (o applicable law or to o wrltten walver by Lender, Borrower
shall pay to Lender on the day monthly ouyments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (8) yenrly inxes mixl assessments swhich may atain priority over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments ovgesand rents on the Property, If any; (¢) yearly hazard or praperty
inswrance premiums; (d) yearly food insurance premivme, {Fanys () yearly mortgage insurance premioms, H any;
and (1) nny sums puyaide by Borrower to Lender, in‘necordance with the provisions of parngraph 8, in lieu of the
payment of mortgage insurance premiums,  These Hlems ate splled "Bscrow ltems,” Lender may, at any tne, collect
anxd hokd Funds fn an amont not (o exceed the maximum naeant o fender for  federally related morigage loan iy
require for Borrower's escrow nccount under the federnl Real Estive Sertdement Procedures Act of 1974, as amended
from time to time, 12 U.S.C, §2601 el sgq, ("RESPA®™), unless ursiner law that applies 1o the Funds sets a lesser
amount, 1 so, Lender may, at any time, collect und hold Funds in un ariount not 1o exceed the lesser amount, Lender
may estimate the anount of Funds due on the basis of current data and reasomable estimates ol expenditures of future
Escrow ltems or otherwise in accordnnce with applicable law.

The Funds shall be held in an institation whose deposits are insured by o iederal agency, instrumentadity or
entity (including Lender, if Lender s such an institution) or it any Federal Home Lows Bank,  Lender shall apply the
Funds to puy the Escrow Items,  Lender may not churge Borrower for holding and appiving the Funds, annually (Q
analyzing the escrow aceount, or verifying the Escrow ltems unless Lender pays Borrower fitsrest on the Funds and =
applicable luw permits Lender to make such o charge.  However, Lender may require Borteswse (o pay a one-time
charge for an independent real estate tax reporting service used by Lender in conneetion withcthis loan, unless *
applicable lnw provides otherwise, Unless an agreement is made or applicable law requires Interesito be paid, Lender b
shall not be required to pay Borrower any nterest or carnings on the Funds.  Borrower and Lender may agree in W1
writing, however, thut intzrest shall be paid on the Funds, Lendee shall give 1o Borrower, without chrge, ain aunuai q
niccounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as ndditionnl securlty for all sums secured by thls Seeurity Insteument,

(f the Funds held by Lender exceed the mmounts permitted to be eld by appicable law, Lender shall aceoun
to Borrower for the excess Funds in- accordance wlth the requirements of applicable law, 17 1he nmount of the Funds
held by Lender at any time is not safficient to pay the Bscrow llems when due, Lender muy so notify Borrower in
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writing, and in suclt case Borrower shnll puy to Lender the amout necessiry 1o make up the deficiency. Borrower
shall muke up the detleiency in po more thun twelve momhly payments, at Leader's sole discretion,

Upot payment in full of ol sums secured by Mils Security Instrument, Lender shall prompily refnd to
Boreower any Fands held by Lender, 18, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
t the acquisition or sule of the Property, shadl apply any Funds held by Lender st the time of sequisition or sule as
o credit agninst the sums seeured by Ihis Securlty Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all pryments recelved by Lender
under parcgraphs 1 and 2 shafl be applied to the following orders first, o interest due; second, 1o principul due; thi,
ta ainounts payable under preagraph 2; fourth, to prepayment charges cue under the Note; snd (1§t 10 gny late charges
tue under the Nole,

4, Churges; Liens. Borrower shail perform sli of Borvower's obligntions under any mortgage, deed of trust
or other secueiiy pgreement with o ftien which has priovity over this Seearity Tostrment, including Borrower's
covenunts to make pavments when due,  Any dethult by Borrower under any such mortgage, deed of trust or other
seenrity agreement shegobe w defiubt under this Seeurity Dnstrament and the Nete, Borrower shadl pay oc cause 10 be
paid all taxes, nssessinenccind other charges, Tines und fmposittons wtributable 10 the Property which auy attabn
priority over this Secuelty- isizment, and leasehold payoents or ground renls, it any,  Borrower shull pay these
obligations fn the manner proviaed in- parngraph 2, or, i oot padd in thne manaer, Borrower shadd pay thent on
tinie chrectly to the person owed payziaent, Boreower shull promptly furnish to Lender all notices of mmounis to be paid
under this paragraph 4. € Borrower makes these payments directly, Borrower shall prompily furnish to Lender
recelpls evidencing the payments,

§, thwzaed or Property Insgranee Sorrower shill keep the Improvements now existing or herenfier eregted
on the Property Insured ngainst loss by fire, hazreds included within the termt "extended covernge” and wy other
hazards, ineluding Noods or Tooding, for which Teer requires insuranee,  This nsurance shalt be maintalned in the
amounts and for the periods that Lender requires, "The tisurancy carrier providing the insurince shall be chosen by
Borrower subject to Lender's approval which shull noi e unrensonably withheld, I Borrower falls o maintain
covernge described nbove, Lender may, ot Lender's aption, sotein covernge o proteet Lender's rights in the Property
in necordunce with paragraph 7,

All Insurance policies and renewals shall be aceeptable 1 Sedder and shall inchude o standard mortgage clause,
Lender shall have the right to Told the policles and repewals. - Lendserequires, Borrower shall prompily give 1o
Lender afl receipts of patd premiums and venewad notiees. In the evenl'of feas, Borrower shall give prompt notice to
the insurance carrler and Lender, Lender may muke proof of Joss if not made nromptly by Borrower,

Unless Lender and Borrower otherwise agree 1n writing, any insueanes proceeds shall be applied first to
reimbuese Lender for costs and expenses incurred in connection with obinlning any such nsurance procacds, and then,
at Lender's option, insuch order und proportion as it may determine in its sole and nbsobie diseretion, and regardloss
of any impuirment of security or lnck therealt (i) to the sums secured by this Seeurity lnsteegsat, whether or not then
due, wnd (o such components thereol us o Lender may determine in its sole and abselne sissretion; and/or (i) o o)
Borrower to pay the costs and expenses of necessary repuirs or restoration of the Property 1o w coadition sutislactory ﬁ
to Lender. If Borrower abundons the Property, or does not answer within 30 days a notice frons Lender that the
tnsurance enrvier has orfered (o settle a clalm, Lender may colleet the nsurance proceeds, Lender may, inhssoleand Yo §
absolute diseretion, and regardless of nny impairment of seeurity or lack thereof, use the proceeds to repair or restore
the Praperty or to pay the sums secured by (his Securlty fnstrument, whether or not thei due, The 30-day period will ¢
begin when the notice Is given, (4

Unless Lender and Borrower otherwise agree In writing, any apphieation of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or change the amoumt of
the payments, 1 uoder paragraph 21 the Property i siequired by Lender, Borrower's right ta gny insurance policies
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f and proceeds resalting from dmmnge 10 the Property prior (o e acquisition shall pass to Lender w the extent of the
4 sums seeured by this Seeurlty [nstrument immedintely prior to the acquisitlon,

If Bacrower obtains earthquuke insuranee, uny othier hazard surance, or any other insuranee on tre Property
L rnd such insurance s not specifically cequired by Lender, then such insarance shall (1) name Lender us loss payec
C thereunder, and (1) be subject 10 the provisions of this prrugraph 5.

Furthermore, in the event that Boreower shall eleet to obtain uny other azard Insarance not speclfically
required by Lender, (including but not limited 1o, earthquake and frarricane Insurnnee) with respect (o the Property,
Borrower agrees to name Lender as toss payee thereunder and hereby pledges such policies and proceeds as further
seeurity under this Seeurity Instrment which shall be subject to the provisions ol this paragraph 5.

6, Preservation, Maintenance and Protection of the Propevty; Bovrower's Lasts Applieation; Leaseholds,
Borrower shulf not destroy, damage or impair the Property, alfow the Praperty to deterlorate, or commit wiste on the
Prupt‘.rty Borrorvenshuld be in defauly i any forfelre action or proveeding, whether civil or criminal, s begun thi
in Lender's good bty iudgment could result in forfelture of the Property or otherwise materinlly impair the lien crented
by this Securlty tnstremees or Lender's seeurity intecest, Borrower may cure such o default and reinstate, as provided
in pacagraph 18, by caveing the action or proceeding 10 be dismissed with a rullng thal, In Lender's good faith
deternmination, precludes tor t:' dire of the Borrower’s interest in the Property or other muterind impairment of the Hen
crepted by this Seeurhy Tnstruraentor Lender's seeurity interest,

Borrower shall, at Bovrower'sawn expense, appear in and defend nny action or praceeding purporting to affect
the Property of any porton thereoi i Sorrower's ttle theretn, the validity or priorlty of the len created by this
Securlty Insteument, o the rights or powers of Lender with respect to this Security Instrument or the Property. Al
causes of action of Borrower, whether neerasd before or after the diate of this Securlty Instrument, for dumage or
injury to the Property or any part thereof, or i connection with any transection financed in whole or in part by the
proceeds of the Note or any other note seeured By this Sceurity Instrument by Lender, or v comeetion with or
affecting the Property or any part thereof, including cruses of acton arising in tort or contraes and causes of action
for fraud or concealment of b nyterinl fuet, ave, m Lende s ontion, assighed to Lender, and the proceeds thereof shall
be paid direetly to Lender who, sfter deducting therefrom aii e expenses, including reasonable nttorneys' fees, muy
apply such proceeds to the sums secured by this  Security Kistument or 1o any deficiency under this - Security
Insteument or may release any montes so recelved by It or any pact taereof, as Lender may eleet. Lender muy, af its
option, uppeac Tt and prosecute In its own name nny actlon ar proceeding o enforee any such cause of wetion and may
make ny compromise or settlement thereol,  Borrower agrees (o exeentgsueh fuether ussignments and any other
instruments o8 from time to tme may be pecessury Lo effectumte the foregonig urovisions wsd us Lender shall request.

Borrower shald nlso be in default If, dueing the Joan applieation process Borrower gave materinlly false or
innceurnie information or statements 1o Lender (or falied o provide Lender ‘whi any materind information) In
conmeetion with the lonn evidenced by il Note, Including, bus not Hinited 10, represemtutizas concerning Borrower’s
occupancy of the Propurty as a princlpsl residence, 11 this Security nstrument is onn teesehold, Borrower shall
comply with all the provisions of the lewse. It Borrower aequires fee thle to the Propertys e feasehold and the fee
title shall not inerge unless Lender agrees 1o the merger I writing,

7. Protection of Lender’s Rights in the Peaperty, [ Borrowar fulli to perform the covenaits and agreements
contained in this Seeurity Instrument, or there is o Jegal proceeding that may significantly affeer Lender's rights in the
Property (such as a proceeding In bankruptey, probute, for condemmtion or forfeiture vr (o enlorce laws or %
regulations), then Lender may do aid pry for whatever Is necessary to protect the valie of the Property and Lender’s
rights in the Propecty. Lender's netions muy include puylig any sums secured by o tien which has priority over this ‘a
Seeurity Instrument, nppenring In court, paying reasonable atlorneys’ fees and entering on the Propenty 1o muke  n
repuirs,  Although Lender iy ke action under this parugraph 7, Lender is not reguired 1o do so,

)
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ARY amoutis Jisbursed by Lender under this paragraph 7 shalt become additionut dely of Borrower sectirad
L by this Seeuri y Instrument. Unless Borrower and Lendor Hgree 1o other terms of PaYMent, these wmounts shi) begr
interest from the du of disbursement ar the Now rale in effuet from rime 1o Hme and shl) be puynble, with imerest,
upon notice from Lander 1 Borrowey Fecuesting paymen,

I 8 Mortguge Tnsuronce, I Lengoy required morignge insurance as & condition of making the foan secured
4 by this Seeurity lstrument, Borrower shall pay the premiums requited to aintain he mortgnge insurance In effeer,
1 for atty reason, the mortgage insurance overige requlred by Lender lapses or censes to be iy effeet, Borrower shll
piy the premiums requtived 1o obigln coveruge subsiamtinlly equivalent 1o the mortgage insurance Previously in effect,
W2 cost substantiolly equivalent 1o the cost 1o Borrower of the morigage insurance previously In effect, from an
ilternate morignge insurer approver by Lender, Jr substntinlly equivalent mortgnge insuranee covernge is noy
waitable, Borrower siyqif Pay 1o Lender cach month 4 SUMequal 1o one-lwelfil of (e yearly morignge insurance
premium being paig by Borrower when the Insurance coverage fupsed or censed o be fn effect, Lendor will ieeept,
Use and retair dese PUYTTICRES a5 doss reserve in ley of mongage Insurance, Loss resgrye Pityments may no longer
be required, w the antion of Lender, if martgage insurmnce coverage (in the wmount and for the period thit Lender
requires) providud by insurep upproved by Lender agatn becomes avatlable and is obigined, Borruwer shal) pay the
pPremiums required (o NI mongage insurunce in effect, or o Provide a loss reserve, wit the requirement foy
mortgage insurance ends iy weordinice with iy written ngreement between Borrowey md Lender or nppHenble Inw,

9 Inspection. Lenge: ar {1s agent iy make reasonable enteies Upen nnd inspections of (he Property. Lender
shall give Borrower notiee at the (e of of prior o g luspection Specilying rensonable cause fo the inspection,

10, Condemnation, The Proceeds of any award or elalim for demuges, diveet ap consequenttad, In connection
with aty condennntion or ather taking ‘or y part of the Property, ar tor conveynney in ey of comdemnation, are
hereby assigned ang shall be pakd 10 Lender, <ader muy apply, use o release the condemption proceeds In the same
manner us provided in paragraph 5 hereof witj; PSPt o insurince proceeds,

If the Property iy wbandoned by Borrower, o it after notiee by Lender 1o Boreawer that 1he condenmor offers
to make an aword or st o claim for dumnges, Borrowerfily o respond (o Leider wighis 30 dnys after the dage the
notice Is given, Lender is authorlaed to cotleer gyl PPy 02 proceeds, at its optioi, efther to restoration o repair of
the Property or 1o he Suins secured by this Seeurity instruniesi, vdiether ar not then chee,

Unless Lender and Borrower otherwlse tgree in writlng, uy appliention of proceeds 1o principal shah) npy
extend or postpone the dye dute of the monthly payments yeforrd 1o it paragraphs 1 and 2 op chinge the amoum by
such payments,

L1, Borrower Not Released; Forbearance By Lender Not ¢ Widvare. Zixeenston of the time for paymen
ar maditication of amortization of the sums secured by this Security Instrupmen: siented by Lender o 8Ny successor
In interest of Bortower shall nog vt ta release the Jinbi lity of the origlng) Burtower or Bortower's FUCCLSSOrS in
inerest, Lunder shall not be reguired 10 commence proceedings agning Yy SUCCESSOr ' interest or refuse Lo extend
time for payment or otherwise madily amortizntion of e SIS seeured by this Seeurity fngireaen by reason of iy
emmand mnde by he originul Borrower oy Borrower's sucoessors iy imerest, Any forbentance ko nender in eXerelsing
any right or remedy shali not by » waiver of or preciude (ie exeretse of wiy right or rentedy,

12, Successors and Assigns Bounds Joint it Severnl Liubility; Co-signers, The covenanis and agreenients
of this Securlty nstrument shall bind und benesy the suecessors and usslgns of Lender nnd Borrawer, subject ta the
provisions of preageaph 17, Borrower's cavemnts and agreements shall b johtt and severa), Any Borrower who co-
stgns this Seeurity Instrument bt does not exeente (e Note: () Jy eco-slgning thiy Seeurity Instrument only 1o
morignge, grant nng convey that Borrowyr's Interest in the Propesty under e torms of this Securlyy Instrument; (b)
s noy persenally obligmed 1o Poy the sums secured by thiy Seeurfty Enstrument; ang (c} ngrees that Lender ang uny
other Borrower iy agree to extend, modify, forbear or nigke y accommodations with Fegard (o the terms of (his
Secutlty tasteument or the Note without th Boreower’s consen,

)
0

e T L -

) ¥ N

S8

Tk b 1Y o i

HLINOIs e S ool 10

, - "1/
Borrower i ﬁ 5 ”(7 }/52//""

e

ILOMUNI (Ruy, U123

et LT T T P,




- UNOFFICIAL COPY I




UNOFFICIAL COPY

3, Loan Chavges, I the toan seeured by this Security nstrument is subject to o law which sets maximum
I losn charges, and that law is finally interpreted so that the interest or other loan charges colleeted or 10 be collected
4 inconnection with the Joan exceed the perntiited Hmits, then: (@) any such loan charge shall be reduced by the nmount
o necessary (o reduce the charge o the permdtted linde and () any sums aleeady colleeted from Borvower wihich
i exeeeded permitted Umits will be refunded to Borrower,  Lender may choose to make this refund by reducing the
~x - prineipal owed under the Note or by making a diveet payment to Borrower. 1M relund reduees principal, the reduction
« will be treated as o partial prepayment without any prepayment charge under the Note.

14, Notlees, Any notice to Borrower provided for in this Seeurlty Instrument shall be ghven by delivering
it or by mailing it by first closs mail unless applicable Juw requires use of another method. The notice shal) be directed
to the Property Address or any other address Borrower designates by notice to Lender,  Any notiee to Lender shall
be given by first class mail to Lender's uddress stated herein or any other address Lender designates by notlee 10
Borrower,  Anyoiice provided for in this Security nstrument shall be deemed (o have been given to Botrower or
Lender when givenas provided in this paragraph 14,

15, Governg Law; Severability, ‘Ihis Seeurity Instrument shabl be governed by federnl law and the law
of the jurisdiction In wiiel the Property is located. [n the event that iy provision or clause of this Securlty Instrument
or the Note conflicts with applicable law, sueh confliet shall not affect other provisions of this Security lnstrunient or
the Note which can be given affeer without the conflicting provision.  To this end the provisions of this Seeurhty
[nstrument anct the Note are deelared-to be severable,

16, Borrower's Copy,  Boerower shall be given one eonformed copy of the Note and  this Security
instrument,

17. 'Transfer of the Property or wibzieficinl Interest in Borvower, 11 all or any purt of the Property or any
interest in it is sold or transferred (or | n benericin! interest In Borrower is sold or transferred and Borrower is not o
natural person) without Lender's prior written comivii, Lender may, st its option, require fnunediate payment In full
of all sums secured by this Security Instrument. However, thls option shall not be exercised by Lender if exercise is
prohibited by federal fnw us of the date of this Seeurity Tasivument,

[f Lender exercises this option, Lender shall give Seirower notice of aceelerption, The notice shall provide
o period of not less than 30 days from the date the notice is detivered or mailed within which Berrower must pay all
sums secured by this Security Instrument, 1 Borrower fuils to pay tiese sums prior Lo the expiration of this period,
Lender may Invoke any remedies permitted by this Seeurity Instrument whiiout further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate, 1 Borrower meels certadiconsitions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued st any tme priortahe enrller ot (1) § duys (or such other
period us applicable faw may specily for relnstatement) before sale of the Prapeity pursuant (o any power of sale
cortuined n this Seeurity Instrument; ar (b) entry of n judgment enforeing this Seeurity-Instrument, "Those conditions
are that Borrower: () puys Lender all sums which then would be due under this Seciirity-tnstrument and the Note s
if no accelernmtion had oceurred; (b) cures any default of any other cavenants or ugreemenis:-(¢) pays o) expenses
incurred in enforcing this Securlty Instrument, ineluding, but not limited to, reasonable atteinzys” fees; and (d) lakes
such nction ns Lender may reasonably require to assure that the lien of this Security Instrument, ender’s rights inthe
Property and Borrower's obligation to pay the sums secured by this Seeurity istrument shald ceniinue unchanged, 9
Upon reinstatement by Botrower, this Sesurity Instzument and the obligations secured hereby shall rensain fully ﬁ

effective us 1f no neceleration had ocourred.  However, this right to reinstate shadl not apply in the cose of neceleration %
w3
dl‘

o

under parngraph 17,

{9, Sale of Note; Change of Loan Sevvicer, ‘The Note or o partint interest in the Note (tlogether with this
Security Instrument) may be sold one or more times without prior notice to Borrower, 'The holder of the Note and
this Seeurity Instrument shall be deemed 1o be the Lender hereunder. A sule may result in & change in the entity
(known as the *Lonn Servicer") that collects monthly puyments due under the Note and this Scetrity Instrument. There
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also muy be one or more changes of te Loan Servicer unrehited to o sale of the Note, Hthere is a change of the Loan
i Servieer, Borrower will b given welteen notiee of the change I necordunee with purngraph s above and applicable
‘ taw. The natice will siate the name snd address of the new Loun Servicer and the sddress to which payments should
Fobe made. The notice will also contuin any other informavion required by applicable Jaw,

| 20, Hazavdous Substunces,  Borrower shall not eause or permit the presence, use, disposal, storage or
? release of any Huzardous Substances on or in the Property,  Borrower shall not do, nor allow anyone else 10 do,
anything arfecting the Property that is in violntion ol any Environmentad Law. The preceding two senterices shiall nat
apply 10 the presence, use or storage on the Property of smudl quantittes of Hazardous Substances that are generally
resognized to be appropriste to normud restdential uses and o maintenanee of the Property,

Borrower shadl promptly ghve Lender weitien notlee of any investgmion, elaim, demand, lnwsuit or other uetion
by any governmenial or regulatory agency or privite porty Involving the Property md any Hazordous Substance or
Bnvironmentnl Lo of which Borrower has actual knowledge, {§ Borrower learns, or is natitied by any governmental
or regulatory authorly, that any removal or other remedlutton of any Hazardous Substance nffeeting the Property is
necessary, Borrawer shall promptly take all necessury remedinl netions in aecordunee with Environmental Law.
Borrower shall be solely resronsible for, shall indemnily, delend and hold harmless Lender, its divectors, officers,
employees, atnrmeys, agenta, sod their respective suceessors and assigns, frons and ngiiost any and all clains,
demands, couses of aetion, foss;<dmage, cost (neluding actaal attorneys’ fees and court costs and costs of uny
required or necessary repatr, eleanu or dutexification of the Property and the preparation and implementation of any
closure, abatement, containment, remedinl e other required plan), expenses und Hability directly or indivectly arising
out of or atributable 1o (a) the use, generdton, storage, relense, thremened relense, discimrge, disposal, nbatenent or
presence of Hazardous Substances on, undertor sbout the Property, (b) the transport 10 or from the Property of any
Hurdous Substanees, (¢) the viekon of any iezaidous Substances Tow, und (d) nny Hazardous Substsnces claims,

As used in this parugraph 26, “Huzardous: Substances” ave those substances defined as 1oxie or hoznrdous
substunces by Environmental Law and the following substanees:  gasoline, Rerosene, other flmmmable or toXic
petrodewin products, toxic pesticides and herbicides, volutTie sodvents, nintertils containing asbestos or formaldehyde,
and radionctive materinls, As used in this paragraph 20, "Eovpomientl Law™ means Tederal laws and fows of the
Jurlsdiction where the Properly Is tocated that velate 1o henlth, saieiy or environmental protection,

21, Accelerntions Remedies, Lender shall give notle (o Buerawer prior to seeelermtion following Borrower's
breach of any covenant or agreement In this Security fnsteument (but woe prior o aeeeleration under paragraphs 17
or 39 unfess applicable low provides otherwise), The notlee shall speaifyz (n) the default; (b) tie nction required
ta cure the defaull; (¢) o date, not less thin 30 days from the date the notiee g to Borrower, by which the default
must be cured: and (d) that falluee to cure the defuult on or before the dite speetiied in the notice may resuit in
uceeleration of the sums secured Ly this Seeurily Instrument, foreciosure by judiial proceeding nnd sule of the
Property. The notice shall further {nform Barrower of the right o reinsime afler accel<ration and the right to assert
fn the foreclostre proceeding the non-existence of u defilt or any othwr defense of Beirswer to neeeleration and
forectosure, 1 the default is not cured on or before the dute speeltied in the notlee, Lender, actisoption, may require
immedinte payment in full of all sums seeured by this Security Instrument without further demand-and muy foreclose
this Security Instrument by judiciul proceeding. Lender shall ve entitked o collee! all expenses incurred In pursulngm
the remedies provided in this paeageaph 21, Including, but not limited 1o, reasonable attorneys' fees and costs ol‘tilluﬂ

Instrument without eharge to Borower,  Borrower shall puy any recordation costs, N
23, Waiver of Homestend,  Borrower waives all right of homestend exenipiion in the Property,
24, Request for Notlces, Borrower requests that coples of the notices of defaull and sule be sent o
Borrower's address which Is the Propecty Address.

evidence. {
22, Relense, Upon payment of all sums secured by this Securlty Instrument, Lender shall refease this Sccurﬂy%
(4]
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+ Statement of Obligation Fee, Lemder may collest i fee inpn mmount not Lo exceed the maximum amount,
i i nny, as nmy From timwe to time be atfowed by law for furnishing any stalement of obligation or any other statement
3 or demand regurding the condition of or bulanee owing under the Note or seeured by this Secuvity Instrument,

R

[ 26, Adjustable Interest Rate, ‘Vhe Note containg provisions which provide for increnses and decrenses in
, e interest rute and monthly payments, These provisions are incorporated herein by this reference,
3 27, Offsets, No indebtedness secured by this Seeurlty Instrument shatl be deemed to hive been offset or 1o

be offset or compensated by all or pacc of any elalm, cause of netion, countercluim or crosseluim, whether Hauidated
or undiquidated, which Barrower (or, subject to paragraph 17 of this Securlty Instrument, uny successor W Borrower)
now or hereafter muy have or muy clalm to have aguinst Lender,

28, Misropresentntion and Nondisclosure, Borrower hus made certutn wrltien representutions and disclosures
i order to Induee Lender to nmke the loan evidenced by the Note or notes whicls this Security Instroment secures,
fn the event that Sosrower has made any materiab misrepresentation or faifed to disclose any material fael, Lender, ut
its option and withosprior notlee or demand, shal) have the vight to deelrre the indebtedness sceured by this Security
Instrument, ireespective of the minurlty date specified in the Note or notes secured by this - Seeurity lnsteamen,
immediately due and payehls,

29, ‘Time I8 of thn Pesence, ‘Thme is of the essence in the performance of eseh provision of this Security
lnstrument,

30, Waiver of Statuts-of Limitntions, The plendiog of the swiute of timitations as a defense to enforcement
ol this Seeurity lastrument, or any s di obligatons referred to hereln or secured hereby, is hereby waived to the
fullest extent permitted by taw,

31 Modification, This Security Jasteument may be modified or amended ouly by an agreement i writing
signed by Borrower and Lender,

32, Coaptlons, The captions and beadings 2tthe beginming of each paragraph of this Seeurity Tnstrument ure
for the convenience of reference only and will not beased In the inerpretation of sy provisions of this Sceurity
fnstrument,

33, Construction of the Secuvity Instrument, Boriower und Lender agree that this Security Instrument shal)
be nterpreted in a fae, equal and neutend mamer as o ench 5845 pares,

3, Miseellaneous. When used it this Security fnsteunwat e erms “Inelude” or "ingluding” shall mean
without Jimitation by reason of eoumerntion, In this Securlly facrument, whengver the context so requires, the
masctling gender includes the feminine and/or newier, and the singular sumber inclides te plaral,

35, Retmbursement, ‘To the extent permiited by applicable faw, Zatrawer shatl relmburse Lender for nny
sk il costs, feus and expenses which Lender may incur, expend or sustain i 2ie performaace of any agt required or
perntttted hereunder or by law o in equity or otherwise arising out of or In conneztion with this Securlty instrument,
the Note, any other tote seeured by this Securlty Instrument or any other instraraent_executed by Borrower I
conneetion with the Note or this Seeurity fustrument, To the extent permitted by applicable law, Borrower shall pay
to Londer Its fees In conneetion with Lender providing documents or services artsing out ol st 23 connection with this
Seeurity Instrumont, the Note, any other note secured by Uis Security dnstrament or any other dpsimiment executed by
@ Borrower in connection with the Note or this Seeurity Instrument, Xe

36, Clerieal Ervor, Tn the event Lender utany time discovers thit the Note, any other note seeured by shls &
Seeurlty Tnsteument, this Securkty Insteument, or any other document or instrument exeeuted in connection with this oo
Seeurity fnstrument, the Note or any other note secured by this Seeurity Instrument conlains nn error that was caused
by  clerieal mistake, caleulntion error, computer matfunctkon, printing error or siinilar ervor, Botrower ngrees, upon
notlee from Lender, 1o resexecute any documents it are necessary o correel any sueh error(s),  Borrower further W
agrees that Lender will not be Hisble to Borrawer for uny damuges incuered by Boreower that ure directly or indireetly Ve
caused by miy such error(s),
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37, Lost, Stolen, Destroyed or Mutilnted Security Instrument und Other Documents, [n the event of (he
f0ss, theft or desteuction of the Note, any other note secured by this Seeurity Instrument, this Security Instrument or
a0y other documents o fnstruments exectted i connection with this Security Instrument, the Note or any other note

J seeured by (his Security lnstrument (colleetively, the "Loun Documents”), upon Borvower's receipt of an

b fudemificntion executed in favor of Borrower by Lender, or, in the ¢vent ol the mutilution of any of the Lown

* Documents, upon Lender’s sucrender to Borrower of the nuttilnted Loan Document, Borrower sholl exeeute nnd deliver

T to Lender u Loan Dogument in form aod content identical 1o, and 1o serve as o replacement of, the Tost, stolen,
destrayed or mutllated Loan Document and sueh replacement shall have the same force and effect as the lost, stolen,
destroyed, or mutilated Loan Documents, and may be treated for all purposes as the original copy of such Loan
Rocument,

38, Assignment of Rents,  As ndditional security hercunder, Borrower hereby assigns to Lender the renis of
the Property. Sorrower shall have the right (o colleet and retain the rems of the Property as they become due und
payable provided Lender has not exercised its righis to require inunedinte payment in full of the sums secured by this
Securlty Instrumient ang-2orrower has not sbandoned the Property.

39, Leglslation-aocting Lender’s Rights, {1 enrctivent or expiration of applicable laws has the effect of
rendering any provision oi"the Note or this Securlty Instrunment unenforeeable secording 1o s terms, Lender, at its
option, may require mmediate pasument 1o full of ali sums seeured by this Securlty Instrument and may invoke any
remedies permitted by paragraph 2 Lo! this Security {nsteument.

E‘] {F this box is checked, the followsaw paragraph 40 1s ngreed o by Borrower:

40, Owner-Occupaney of Security Pesperty. In order to induce Lender to make (the foan secured by this
Security fnstrument, Borrower has represented (o ander that the Property will be occupied by Borrower within sixty
(60) days following recordation of this Securlty {astziment and during the twelve (12) month period immediately
following recordution af this Security Instrument as Borrower's primary residence.  Borrower neknowledges (n) that
Lender would not have agreed to make tiwe loan evidenced-ty the Note or notes secuyzd by this Security Instrument
il the Property were not to be awner-oceupied, and () that the baerest rate set forth on the Tace of the Note and other
terms of the foun were determined us o result of Borrotwer's represesistion that the Property would be owner-oceupied.
Borrower further neknowledges that, nmong other things (i) purchasers of Joans (including ngencies, nssocintions and
corporations erented by the federal und state governments for the purclinse of lonns) typleally require that propertics
seeuring loans wequired by such purchasers be owner-oceupied, rid witl rgpeci for purchase loans for which security
properties are not owner-oceupled, (1) Lender’s abitity (o sell a lowr or an fntzress in o Joan (which it often does In
the ordinary course of business) will thereby be impaired where s security property 3s not owner-occupied, (ili) the
risks involved and the costs of holding wnd achministering a loin are often higher fthe case of o Joun in which the
security property is not ewner-oecupled, md (tv) i and wien Lendee makes o lomr e iz security of non-owner
oceupled property, Lender typically nmkes sueh o loan on eemis ditferent from those of Yopss. secured by owner-
oceupied properties,  Aceordingly, in the event that (u) within sixty (60) days follawing recoraorion of this Security
Instrument the Property s not oceupled by Borrower as Borrower's primary residence, or (b Borower does not
conthmously live in the property for &t least twelve (12) months Inmediaely followlng recardation of this Security
Instrument, Lender may declare all sums seeured by this Security fnstrument 1o be immedimely due and payable. The
rights of Lender hereunder shall be in addition to any rightis of Lender under (s Security Instrument or allowed by
law,
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41, Riders to this Seeurlty Instroment, 1] one or more riders nre exeeuted by Borrower ad recorded
together with this Security Tnstrument, the covennnts and agreements of each such rider shill be incarporated into and
shall amend and supplement the covenants and agreements of s Security [nstrument ns if they  were o part of this
Security Instrument,

[Cheek applicable box{es)]

I 4 Fumily Rider

{1 Planned Unit Development Rider | | Condomivivm Rider | |
| | RiderC

| ] Rider A ] ] Rider B

BY SIGNING BELOW, Borrowor necepts and agrees to the terms aml covenants contained In this Security tnstrament and fn
any rlder(s) exeeqied by Borrower amd recorded with i,

Wuuusuaﬂ

_...Ziél//wfwc ;;7(:(,(&/ ) , (SEAL)

it urww HEIDL, Borrower
ot MGl A A
/ /’ & dd e~ fa, n-‘/

.(SEAL)
Iluml\\tl'

(SEAL)
Bormoser

__{SEAL)
Bomnwer

e (SEAL
Barrower

___(SEAL)
Bormwer

. ASpuee Below This Line Reserved For Acknowledgmenny__ o =

4

-
2
%
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STATT, OF TLLINOTS, (0K counry ss:

;i 1, the undersipned, |Nulny1’1hlic.m ad fov satd comty ond state do hereby certiry that
Boccrard Seidl, dbAnheldl bt[j Vnl b Holardy

personally Icnhwn to me (o be the person(s ) whoge nameds) is (are) subseribed to the

instrament, appeared before me this day in person and acknowledped (hat hefshe/they

—
sipaed and deliverad the said ingtrument n.@_igﬁ\er/(lwi:' free aad voluntary act, for the

uses and purposes theeeln set forth, including the relense wnd waiver of oll vipht of

homestend,

)
WV
Given wnder my hand and officinl veal thiy /[__Ig)“ff.“ day uﬁwmu
. [

SOFEICIAL SEALY
My commission explres: AMANDA €, THOMP SO}
Ralsry Publle, State of Lol /

My Cm;rm mr f mhes !D/Mm W[jw gﬂd/zé/ M ~

e

Notary Pahlie

csTOSTLE
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PLANNED UNIT DEVELOPMENT RIDER

Loan No, s 6002741 Application No.: B,SEIO549U

THIS PLANNED UNTT DEVELOPMENT RIDER is mde this 260l duy of
Fabruary, 1997 » whd Is bneorporated nto and shall be deemed 1o amend and supplemen
the Martgage, Dewd of Trust or Seeurity Deed (the "Seeurity Instrument™) of e snne dite, given by the undersigned
{"Borrowoer™) t secure Borrower's Nole 1o
QUALITY MORTUAGE USA, INC., a California corporation Lender®
"Lomler”
of the same date and covering the Property deseribed in the Seeurity Instrament and located ac:

a 56O
\j)w/\ H6Y GLENCOE ROAD, GLENCOR, IL 60022
( {Property Adddross)

The Property inclides, But is not Himited (o, u pareel of lund improved with o dwelllng, together with other sueh parcels
el certadn common aee il facllivles, ns deseribed in

Declaration of Covenants, Conditions, and Restrictions,
{the "Declaration™), The Property Ioar of n planned unlt development known ns

HOW1HORNE
{Nameof Planned Unit Development}

(the "PUR™), The Property also includes Borrovier saterest in the homeowners nssacistion or equivalent entity owning
or managing the common nrens and faeilltes of the LI (the "Owners Assoclation®) and the uses, benefits and proceeds
of Borrawer's Interest,

PUD COVENANTS, B nckdition to the covenunts e arreements made in the Seeurily Instrument, Borrower
nrd Lender further covennt and ngree as follows:

A PUR Ohtigations,  Borrower shull perform all of Bozrdwer's obligations ander the PUD's Constient
Documems, The "Constiluent Documents™ aro ther (1) Deelnration; (0 artdzles oCincorporation, st instrament or any
equivalent dogwment which crestes the Owners Assoctution; and (1) any by=lawe or other rules or regulations of the
Owners Associmion,  Borrower shall promptly pay, when due, ol dues ancsscssments imposed pursuant o the
Constituent Dovuments,

B, Hozaed losuranee,  So fong as e Owners Assoctation maintalns, with wgepzially aceepted insurmee
enrrier, o "master” or *binnket” policy insuring the Property which is satisfuctory to Lender and whiek provides nsurance
coverage n the amousty, for the pertods, and agalost the hizarcds Lender requives, ineluding feswi hazards Ichuded
within the erm "extended coverage,” then:

(i) Lender walvey the provision In Covenant 2 of the Seeurity Instrament for the monthly puyzaent 1o Lender
of one-twelfth of the yearly premivm {nstallments for huzard insurance on thie Propertys and

(ih Borrower's obligation under Covenint § of the Seeurity Tnsteument o saimintabn hazard insurnee goverage
on the Property is deemed satlstied o the extent that the required coverage is provided by the Owiers Associntion pelicy.

Borrower shatl glve Lender prompt notlee of any Tapse i regubred hizard insuemne covernge provided by the
mster or blanket policy,

In the event of & distribution of huzaed nstranee proceeds o liew of restormion or repair following o luss o the
Property, or 10 common nrens ol (acilitles of the PUL, uny procecds payalile to Borrower are hereby assigned and shall
i pukil to Lender, Lender shall apply the proceeds to the sums seenred by the Securlty fnstrument, with nny exeess poid
o Botrower,
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¢, Publle LinbHiy Jnsuronee,  Borrower shall ke such actions oy muy be reasonable o tasure that the
Owners Associntion maintains a public Hability insurmice policy nceeptable in formy, amount, md extent of coverage o
Lener,

D, Condemmntion, The proceeds of any award or cliim for damages, direet or consequentinl, payable to
Borrower in connection with uny condemurtion or other king of s} or any paet of the Property or the common areas
and Facilities of the PUD, or for any canveynnce i liew of condemption, sre hereby assigned und shalt be paid (o
Lender,  Such proceeds shull be applied by Leader to the sums secured by the Security Instrument us provided in
Covenat 10 of the Sceurlly Instrument,

B, Lender's Prioe Consent,  Borrower shall not, except alter souee 1o Lender and with Lender's prior wrilten
consent, either partition or subdividi the Preperly or consent to

(i) v abandonment or lerminaton of the PUD, except tor abundenment or twymination wequired by law o the
case of substaniio! destruction by fire or other casualty or fn the cnse of o taking by condemnation or eminent domain;

(i) amy aresdment 1o any proviston of e "Constiiwent Documenis® i the provision is for e express benedil
of Lender;

(ill) ermination = prafessional munagement nid assumption of seli~management of the Owners Association; or

(iv} any action whichsvonld bave the elfect of rendering the publie Habitity insutance coverage malntained by
the Owaers Associition dnaeesiadle 10 Lender,

I\ Remedies, I Borrower does not ppy PUD dues ond nssessments when due, then Lender miay pay them,
Any amounts dishursed by Lender under this porageaph [ shall become additional debt of Borrower secured by the
Sceurity (nstrument,  Unless Doreower and Lander agree 1o olher tentis of pryment, these amownts shall bear fnterest
Trom the dite of disbursement at the Note eate ang shal! be payable, with interest, upon notice from Lender o Borrower
recuesting payment,

BY SIGNING BELOW, Borrower necepts anc agrees W thededns nad provisions contained in this PUD Rider,

7&&4@@«( {/ém{f /w Seal) _ (Seul)

(Seal) y _(Seal)

(Seal) {Sen)

........... i
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rcel 1)

s %o stazly 30,50 feat of the Southemstexly 102.0 feet of lot ) b
Hawthorne's Subdiviaion of Lots 1, 7, snd 3 in Block 24 &b Glancos, &

pAlviqion in gectlon 7, Pownship 42 Morch, Nanpe 1), Rast of the Third

Ancipal Neridian, in Cook Qounty, llinels,

el 3 '

#85ensa 03 mat forth in Declaxation of Xassmebrs and Exhibit )¢ thersto

tached dntai Decamber 33, 1963 and racoprded January B, 1964 as pooumant

VI€RAT mals L Albert osran and Joah Oaxan, Ris wife snd as arwated by Osed

ol Harcie “ours and Savings Bank 1o Leroy A, sommers Adted ®arch 10, 1871 apd

cordad May 4, 1470 as Doowwent 21167910 for the hanefih of Pazosd L atoresald

r ingress And ogQraea aver and across tha Routhwagterly 5,0 Leat (except the
,utholﬁtltly 40,0 f£24% therest) in Dawthorne's subdivision of Lots 1, 2 and )
{widupt that part theresf falling in Parcel J aforesaid) in Blook 21 4n adlencos

orou.tds Tha nouthweste iy 10,0 fewt of vha Northeasterly 22.0 fest (exospt

e Southeasterly 40.0 foat chareof) in Nawthorne’'s gsundivision of Lots 1, 2 and
) (except that part thareaf 22)iing in Parcel ) aforosald) iv Shock 21 im

sncas aforesaid; aleo Zamemant 2or ingress and egrass and parking over and

roms the Boutheastarly 40.0 fest #f Lot ) in Rawthorna’s aubdivision of Lot

2 and 3 In sloek 2) in Glancoe sl oresald.
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