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THIS MORTGAGE «"fiecurity Instrument") is given on - MARCH 4, 1997 . The \)
mongagoris  FRED J LEVY AND PAULA S LEVY, HUSEAND AND WIFRE

)

7

("Borrower®),
This Security lustrument is givento  SAKCN MORTGAGE, INC.,
A VIRGINIA CORPORATION '
which is orguiized und existing under the lovs o 'UHE STATE OF VIRGINIA .
and whose aldress is 4880 COX ROAD,
GLEN ALLEN, VIRGINIA 23060 {"Lendert).
Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND AND NO/L00.--
Doltars (1.8, § 13%5,000,00 ), This debt Is evidencadov Borrower's note dited the same dite s this
Seeurity Instrument ("Note"), which provides for momhly paymesia, with the Wl debt, if not pukl earfier, due
and payable o APRIL ), 2027 o This Security CInstvoment seeures 10 Lender: (1) the
repuyment of the debt evidenced by the Note, wlth Tnterest, and abl renewals, cxiensions and nielificatons of the
Mote; () the payment of o}l other sums, witl Interest, advaneed under parageaph 7 20 protect the securiy of this
Securlty Instrumtnt; and (¢) the performunes of Borrower's covenants and sgreesaents under this Security
Instrument ad the Note, For (his purpose, Borrower does hereby morgnge, geand and convey (o Lender the
following described prapeny located in COOK Cormy, [Hnols:

UNTT 1102 TOGETHER WI'TH I'TS UNDIVIDED PERCENUAGE INFEREST IN THE
CCMMON. ELEMENTS IN 320 QAKDALE CONDOMINIUM AS DELINENTED AND DEFINGT
UN THE D BECLARATION RECORDED AS DOCUMENL' NO. 26908206, AS AMENDED, IN
THE WEST 1 /2 OF '[HE NORTHEAST 1/4 SECTION 28, ‘LOWNSHIP 40 NORTIH,
RANGE 14, FAST O F'THE 'THIRD PRTINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS,
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wihich has the address of - 320 W OAKDALE AVENCE UNI'T 1102, CHICAGD,
thtreen) (€tiy)
(Minois  GOGYY ("Property Addrass"),
(Zip Codey

TOGETHER WITH all the improvements now or hereafter ereeted on e property, and wli easements,
appurtenness, and Hixiees now or hereafter o part of the property, All replicements and additions shall alse be
cxlwurcr.l by this Seeurhty Instrument, Al of the foregolng is referred 1o in this Security Instrument ag the
"Property.” .

BORROWER COVENANTS that Barrower is lowtully seised of the estage hereby conveyed aiud has the
fight 1o mortgige, grant and convey the Property and that the Property is unencumbered, exsept (or encuinbratices
ol tecord, Borrower wirris and will defend generally the title 1o the Property agalnst all elatms s demands,
JSubject 10 any encumbrinees of record.

THISSECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants
with Bmited vadaaions by jurisdiction to constitute a uniform sccur'tlf fnstrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
© L Puymentob Princlpat and Interest; Propnyment and Late Charges, Borrawer shall promptly puy
wh!un d}uc ll\?c principal aDand interest on the debt gvitdenced by the Noe and any prepayment and late charges dug
under the Note,

2, Funds For Taxesund Tosurnnee, Subject to applicubie lw or to & written waiver by Lender, Rotrower
shall pay 0 Lender on ey monthly pnyments are due under the Note, until the Note is paid in full, o sum
("Funds™) for: (0) yearly taxes aid assesstents which may aitain pricrity over this Security Ihstrument as a lien
on the Property; (b) yeurly leasehal payments or ground rema on the Propenty, I any; @) yearly hazard or
propeny insurimee premivms; () yeoriy- Nood insurance premimms, iF any: (¢) yearly mostgage insurance
premiums, if aur, andd (D any sums ouynole by Boreower o Lender, In accordanee with the provisions of
Yurnfmph 8, in licu of the puyment of tortgege insurance premiums, These items are ealled “Bserow bems,”
Lender may, o8 any time, colleet amd held Fards lnas amount not to excred the maximum umount a lender for 4
federally related mortgage lonn muy require<ied Borrower’s eserow tecount under the federnsl Real Ssyue
Settiement Peocedures Aet of 1974 ns mmended 1rom time Lo time, 12 U.8S,C. § 2601 et seq, ("RESPA"), unless
anather law tiast applies o the Funds sets o Tesser ameant. 1 so, Lender may, an any time, colleet and hold Funds
it A mnount not (o exeeed the lesser mount, Lendeemay estime e amount of Funds due on the basis of
current datn and repsonable estimates of expenditires of_future Escrow ltems o otherwise in aecordance with
applicable law,

_ The Funds shatl be hetd tnan institutbon whose depositseie bagured by o federal ngcm{. instrumentality, or
cnntr (including Lencler, if Lender is such an institution) av in wav/saderal Home Lo Bank. Lender shall apply
the Funds 10 puy the Eserow liems, Lender mny not charge Bor'swer for holding and applying the Funds,
annuatly analyzing the escrow account, or verilying the Escrow lens, saiters Lender poys Borrower {nterest an
the Funds ond applicable law permits Lender to nuSu: sueh o charge, Moweve:, Lender may require Borrower (o
Imy none-time chrge for an independent real estite tax veporting service use iy Lender i conneetion with this
oun, unless upplicabie law provides otherwise, Unless an agreement s madde ve asglisable law requires inerest to
be paid, Lewder shall not be required to pay Borrower any Interest or carnings ns the Funds. Borrower )
Lender may agree fn writlug, however, that interest shall be paid on the Funds, Landzz shall glve 1o Borrower,
without charge, an annwal necounting of the Funds, showing credits and deblts to the Yunds and the purpose for
which ench debit 1o the Fands was imnde, The Funds are ;)Iccrgucl as ndditional secueity for vl sims secured by this
Seeurity Instrument,

I the Fuads hetd by Lender exceed the amounts permited 10 be ietd by applicable law, Lender shalt account
to Dorrower for the excess Funds in uwecordagee with the requirements of applicable lnw. IF tae rmount of the
Funds held by Lender ot any time is not sufficlent to Smy (e Hscrow lems whes due, Lender mne-so notify
Barrower in weriting, and, in such case Borrower shall pay to Lender the amount necessary to 1aaise up the
(igﬁcicpcy. Borrower shall wake up the deficiency in no more than twelve monthly payments, a1 Lender's sole
diseretion,

. Upon payment | full of all sums seensed by this Security Tostruraent, Lender shall promptly refund to
Barrower my Funds held by Leader, If, under paragraph 21, Lender shall acquire or sell the Property, fender,
prior to dhe scquisition or sale of the Property, shall npply any Funds held by Lender at the time of aequisition or
sale as u credit ngainsy the sums seeured Dy this Sceurity Instrumuen,

3. Application of Puyments, Unless alllplicnhlu fnw provides otherwise, all payments received by Lender
wikler paragraphs 1 and 2 shall be opplied: tirst, o any prepayment chaiges due under the Note; second, 1o
wnounts pavable wder parngeaph 2; third, 10 imerest due; Tourth, to principal due; and last, e any late charges
tie ander the Note,

4. Cimrges; Liens, Borrower shall pay all taxes, assessmets, chnrges, Gines and imposiions atributable
to the Property which muy attain priority over this Secusity hstrument, and leasehold ‘myn\cms or ground rents,
if any. Borrower shall pay these n‘ﬂigmions in the manner provided in parageaph 2, or 1 not paie I that manaer,
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Borsower shiall pay tem o thne dircull{ 1o the person owed payment. Borrawer shall prompily furnish to Lender
W notices of aiounis to be pald under s parageaph, 1 Borrower makes these pryments ditectly, Borrower shalf
promply furnish Lo Lender ceceldpts evldencing the payiments.

Jarrower shall prompily dischurge aiiy den which bas priorhy over thls Seeurity lnstrument unless
Borrower: () agrees i wrlting to the payiment of the oblipadon secured by tive fien {n o tasner neeeplable 1o
Lender; () contests in good frith the Tien by, or delends aguinst enforcement of the Hen in, legal proceedings
whiclh tn the Lender's opinion uperste (o provent the enforeesmient of the fiers; of (¢) seeures Trom the holder of the
Hen an agreenmeit satisteetory 10 Lender subordinating the Hen to this Security {usoruniens, 1 Lender determines
that wny part of the Property s subject (0 o Hen which may arain ?wmrny over this Securlly Instramiem, Lender
oy give Burewer o nolice idenifying the ten, Borrower shall satisty e Hen or ke one or more of the actioas
set Torth above withle 10 days of e glving of notice,

§  Huawd or Property losieance, Borrower shail keep the improvemens now esisting or herealler

cerected on the Property Inshred against loss by (ive, hazards inc‘mlcd within the e "extended covernge” and
any other Tazards, deluding Noads or Nooding, for which Lender requires insuree, ‘Thils lnsurance shall be

- oraiereidned e the aronts ad for she perbods that Lendes sequires, The insuranee carrder providing the nsurmnee
shall be cnossi by Borrower .s'uh‘]cm to Lender's approval which shall not be vunreasonably withheld. ¥ Borrower

fails 1o mplnap-coverage deseribed above, Lender may, of Lender's option, obisin covernge o proteet Lender's

righits to the Propray iy neeordunce with parngraph 7,

All nsuranes polieles nngd renvwals shall be seceprable 1o Lender and shall tnctude o standard mongage
clawse, Lender stui tavis the rlght 1o hold the polieles and renewals, I Lender sequires, Borrower shal) prompily
give to Lendor all recvip e patd premiums and renewal notices, [n Gie event of loss, Borrower shail give prompt
potfce t the lusuratce ¢arae” mu Lender, Lender mny make prool of loss if not mude pmmpti?' by Bosrower,

Unless Lender mnd Borzawer othenwise agree b writing, {osursnee procevds shall bo applied (o restoration or
repate of the Property damnged 10t cestoraion or !'l‘.")!lll‘ fe cconomieally feastble and Lender's seowrity s aol
Sessened, 1 the restoratlon or rcprr Iy not eeonomicully feasible or Lender's security would be lessencd, the
insteance progeeds shall be uplplleu to fiwams seenred by this Securlty Instrument, whethei or not then due, with
any excess pald to Borrower, 1 Borro'ver abandons the Propery, or does not answer wlthin 30 days n notice from
Lender that the Insuesnes eaerler s offerec W settle o cladny then Lender muy colfect the insurance proceeds,
Lender may use the proceeds (o repalr o restore the Property of (6 ‘ﬁay swng secured by this Seeurlly lasteument,
wheter or nat then due, The J0«duy perfod wiit tiealr when the notfee is plven,

Uniess Lender wd Borrower ol‘lcmlsc agree nsveitng, any application of proceeds o principal shall not
extend or pestpone the due dite of the mombly payiienis referred to i pztrngraq;hs } ond 2 or chunge the amot
of the paynients, 1T omder puewgraph 21 e Property-decequired by Lender, Bogrower's right 1o any insuranee
policies and proceeds resulttng from damnge (o the i’n.;w;‘ prior 1o the soruisition skall puss to Lender 10 1he
extent of the sums secured by (his Sceurlty Tnstrument immedbaely prior to the acgulsition,

6. Oceupaney, Preseeyation, Mainfenance atd Proteeslon of the Praperty; Borrower's Lonn
Apphiention; Lanseholds, Borrower shall ocoupy, estublish,” o use the Propetty us Borrower's principal
residence within sixly days afier ihe exeeution of this Seeurby Gistrument and shall comtinie to oceupy the
frroperty s Borrower's prineipul residence
for w least one*year after the date of accupaney, unless Lender otherwise egrees In writing, which consent shall
not be wnreasonably whbheld, or unless extentiating clecumsianees exist waleh are beyond Borrower's conirol,
Borrower shall not destray, cinmn;lzc or impobr the Propoerty, atlow the Propeny o deaerlorme, or conmuil wasie op
the Property. Borrower shinll be 1 defouit I may Torfelture action or procecdizg, whelther clvil or criminal, is
begun thae in Lender's good falth auclt;munl could reswlt in forfehore of the Piopetiy or otherwise nmlurinll?'
imilmlr the Hen cremted by this Seeur l{' nslrument or Lender's seeurity hnerest, Borraer may cure such & defuul)
and refusrate, as provided In parngraph 8, by causing the netion or roceeding to be disissed with o ruling th,
in Lender’s good falth determinaton, preciudes focfeiture of the Borrower's interest bl @ropenty or ather
nurerial Impnirment of the tien ereated by this Seeurity {nstrament or Lemder's seeurlty interes, Burrawer shall
tlso be in detfault 1 Dorrower, during the toan application process, gave materiatly flse or innccurae information
or statements (0 Lender (or falled 1o provide Lender with any materind information) in connecthor »4ih the joan
ovldenced by the Note, including, bal net Hmited to, representations concerning Borrower’s ocut.;umc* al the
Property as & principal residence, i (his Seeurtty Instrament is on » leasehold, Borrower shall eomply with ali the
provisions of the fease. I Borrowsr neguires (ee title to the Property, the leasehold and the fee tie shall not
merge wnless Lender pgrees (© (he nierger in wrlting,

7, Pratection of Londer's Rights in the Property, W Borrower fulls o perform the covenants and
agreements contained {n this Seeurity Tnstrument, or there Is a legal proceeding that may sigaificantly nffect
Letider's rights in the Property (sueh as & proceeding In bm\kruptcr. probute, for condemnntion or (orfeittire or w
enforce faws or regulntions), then Lentder muy do and pay for whateyar is necessary to proteet the vadue nf the
I‘ropcnr and Lender’s vights in the Prorurly. Lender's nctions may Inclhude Fnying any sums secured by a len
which has priorty ever this Sceurlty Instrument, appearing in court, puylng reasonuble mlomeys’ fees and
entering on te Propecty o make repairs. Although Lender may take acion wnder this paragraph 7, Lender does
ot have to do so, )

f\ug amounts disbursed by Lender utiter this paragraph 7 shadl become additional debt of Borrower seeured
by this Security instrument. Unless Borrower amd Lender ngree to other terms of payment, these amounts shald
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bear interest from the dnte of dishursement st the Note rate and shald be payable, with merest, upon notice from
Lender 1o Borrewer requesting pay met.

B Mocgage lsarnee, [V Lender requlred montgage insurance bs b condition of making e loan seeured
by this Sceurity lostrument, Burrower shall pay the prembims requbred 1o mahiein the morgige nsurance in
effect, If, for any reason, the morigage insurtiee voverage reqhlred by Lender Japses or ceases to e in effeet,
Borrower shall piay the premfums required to obtain coverage substntinlly equivalent to the mortgage insuranee
previowsly in elteet, ab a cost substantally equivalent 1o the cost to Borrewer of the morigage insurance

. previously in effect, (rom an ernate nongage insurer approved by Lender, I substuntlaily equivadent mortgage
msuganee coverage s not avadialie, Borrower shall pry 10 Lender ench month o sam cqual 10 one-twelfth of the
yenrly mortgage insurtaice preatiune betng pakd by Borrower when the insuranee covernge [apaed or censed to be
i effeet, Lender will wceept, use and vetaliy Dese paymsems as o Joss reserve T e of mortgage insuraee, Loss
‘teserve payments may o longer be required, mthe optlon of Lender, It mortgage insurshee coverage (in the
sount it Foe dhe period that Lender requbres) provided by an insurer spproved by Lender again becomes
"nvidable nearde obtalned, Borrower shall pay the premiums required w maingain morgage insurance tn effect, or
fo provide o {esg reseeve, untll e requirement [or morgige insurance ends in aceordniice with any wrltien
agrecment betweit Horrower s Lender or upplicable luw,

9, dnspeetien, Lender o IS agent may make teasonable entries upon and inspections of the Properly,
lI.clulc.'ri shall pive Borrewer notice ot the time of or prior wo an inspeetion spectlylog reasonable canse for the
nspection,

! 1, Condemnntion, CPhe_proceeds uf nny awnrt or clnimg for dunages, direet or consequential, in
connection with my condesiaition or other tking of wny part of the Praperty, oF for conveysnee in liew of
condemnntion, are hereby sastgrvd pad-shadl be pakd w Lender.

I the event of o totl takingaf the Property, the proceds shall be applied 10 the sums seeured by this
Seeurity Ingtrument, whether or not then due, with any excess prld to Borrower. In the event of a purtial taking of
the Property in which the falr warket vaebueof di Property imoedimely before the taking is equal w or greater
than the amount ol the sioms seeured by this Seenrlty tnsicement mmediniely before the (nking, unjess Borrower
miel Eender otherwise agree in welting, the supsssecured by this Seeurlty Instrument shall be reduged by the
amount of the proceeds multiptied by the followki, Tenetion) (s} the solnt amount of the sums secured hnmcdﬁucly
betore the taking, divided by (b) the e terket valieorihe Property immedlately before \he wking, Any badnnce
shall be paid to Borrower, i the event of a purtind 1eking ol the Property 1 which the falr inarket valtie of the
Property immedintely tefore die tiklng J less i the mmovas of the sums seeured immedintely before the taking,
unfess Bureower and Lendur otherwise agree by wiiling or vadess wpplicable law othenwise provides, the proceeds
shall be npplied (o tie suimns secured by this Seeurlty Ingtrumein-wiether vr not the sums wre then due,

(1 the Property 18 abandoned by Borrower, or i, afler noie by Lender 10 Borrower that the condemnor
alfers to make an award or settle o claim for dumages, Borrower (e o respond o Lender withtin 30 days after
the date the aotice s ﬁivcn‘ Lender §s authorized o colleet wml apply the proceeds, it Hs option, chher 1o
restarstion o repule of the Propesty or 1o the sums secured by his Seeurty esicument, whether or 5ot then due,

Unilesy Lender ond Borsower atherwlse agree in writing, any applletien of proceeds o principai shall not
extend or postpone the due dute of the monthly puyments referred to I paragiais 2 and 2 or change the nmount
of sueh paymeis,

11, Boreower Not Relensedy Forbearnnee By Lender Not ¢ Walver, dxtenska of the i for pavines
or modiflemion of amortizatdon of the swmy secured by this Scetrity Instroment zimted by Lender o any
siecessor b interest of Borrower shall not aperate (o relense thie Hability of the orginnl Borrower or Boreower's
suceessors bn interest, Lender shall not be required to commence provecdings agninst any sicessear n fnerest oe
refige (o extend time for puyment or otwrwise madily amentlamion ol the sums secured 1y this Seeurily
Instrument by reason of any trcmmut made by e ortglnal Borrower or Borrower's suceussors ' tilerest, Any
forbearabee by Lender in exereising ay ight or remedy shall nol be o waiver of or preclude the exceeise of my
right or remedy.

2. Suceessors wnd Asslgns Downdy dolnt und Severnd Linhllity; Co-signers. The covennts  wid
ug{ecmcms of this Sveurity Instedment shall 1Hnd ad benefit the successors amd nssigns of Lender and Borrower,
subject to the provistons of paragraph 17, Borrower's covenniits and agreements shill be foint and several. Any
Horrower who co-slgns thiz Seeurity Instrument bt does nob exeewe the Note: (u) {5 co-signing this Security
[nsteument onty o mortgage, grant and convey, thal Borrower's Interest in the Propetty under the terins of (hls
Seeurity Instrugent; (D) 1y ool persmally obligated 10 pay twe sums secuved by this Security Instrument; and (¢)
agrees that Leakier and any other Borrower may agree to extend, madity, forbear or make any aceommuodations
with regard to the werms of 1his Securily Instrament or the Note whibout that Borrower's consent,

L3, Laan Chorges. 15 the losn seeured by this Sveurly Insirement 18 subject to o kiw which sels maximum
loa charges, and tht T s Tnalty Interpreted so tin the fnteresi or other lomr charges colecied or 1o be
cotlected i conneetion with the loan exceed the pevmitied timics, then: () any such loan chirge shall be reduced
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by the mmount necessary (e reduce (e charge ta the permitted limit and () any sums already cotlected from
Borrower which exceeded permitted timits will be refumded to Borrower, Lender may choose to nwke this
refund by reductitg the principal owed under the Note or by making a direet payment 10 Borrower, [ a refund
reduces principal, the reduction will be trepted as a partinl prepayment without any prepayment chirge under the
Naote,

14, Nuotices, Any notice o Borrower provided for fn this Security Instrument shull be given by deliverlng, it
or by mmiling i by first class mail unless applicable law regires use of another method, The notiee shall be
direeted 10 e Property Address or any other address Borrower desiguates by notice 1o Lender, Any notiee o
* Lender shall be given by first class mali 1o Lender's address stated herein or any other uckdress Lender desighates

by nutice to Borrower, Any notice pravided for in this Security thstrument shadl be deemed to have been given Lo
Borrower or Lender when glven as provided in this paragraph.
15, Governing Law; Severabitity, This Securlty Instrument shall be governed by lederal taw and the fnw
ol the jurisdiction jn which the Property is located, In the event that any provision or clause of this Seeurity
- fnstrument £¢ Wi Note contlicts with applicable law, such conflicy shall novaffeet other provisions of this Security
Instruntent or e Note which can be given effect without the conflicting provision. To this end the provisions of
this Seenrity Jistiument and the Note are declured to be severable,

16, Borrower's) Copy, Horrower shall be given one conformed copy of the Nete and ol this Seeurity
Instrament.

17, Peansfer of vhu Property ur o Benefleinl Interest in Borvower, 1f ol or aiy part of the Property or
any interest in i Is sold orareasterred (or | & bepefleinl interest In Borrower Is sold or transferred and Borrower
is not o amvenl person) without Lender’s prior weitten consent, Lender mny, at l1s optlon, require immedinte
payment in full of ol sims secured by this Seeurity Instrment, However, this opion shall not be exercised by
Lender i1 exercise is prohiblied by teacral law as of the dute of this Securily Instrument,

If Lender exercises this oprion, Leade shall give Borrower notlee of necelermtion, The wotlee shall provide o
period of not Tess than 30 days lrom thedate-the notice Is delivered or mnlled within which Borrower must pay all
sums secured by this Securtty Instrument 1Y Borrawer £0ils to pay these sums prier to the expirmion of this
peried, Lender may invoke any remedies periived by this Security Instrument without further notlce or demand
on forrower,

18, Borrower's Right to Relnstate, [T Borvowsy iwets certain conditions, Borrower shall have the right (o
have enforcement of this Securlly Tnsirument discontinsien it sny thme prior 10 the eardier oft (8} 5 days (or suely
othier period as applicable taw mny speelty for reinstateanent before sule of the Property pursunnt to any power of
stle contwined i this Secuvity Instraments or (0) entry oF & judgment enloreing this Security Instrument, Those
conditions nre that Borrower: () pays Lender all sums whicadaen would be due under this Security lustewment
wndh the Note as i1 no aceelerntion had oceurred; (B) cures any defaolt of nnly ather vovenants or ngreements; (e)
pays all expenses Ineurred in enforeing this Seeurlty Instrumen’.icluding, but not Hmlted to, reasonable
attoreys' tees; and (d) tnkes such action is Lender muy reasonubly requaieto assure that the lien of this Sceurity
tnstrument, Lender's rights in the Property and Barrower's olipntion e puy the sums seeured by this Seeurity
mstrument skl continue unchanged, Upon relnstatement by Borrowe?, <ihis Securlly Instrument and the
oblignitons secured hergby shall remain (ully ¢lfvctive as if no acceleration s asenreed, However, this right to
reinstate shall not apply in the ease of uceeleration iler paragraph 17,

19, Sule of Note; Change of Lown Seevieer, The Nots o w partinl interestin tae Note (logether with (his
Security Instrumenty may be sold ene ar more tines withous prior notice o Borrewsr, A sile may resull In &
change it the entity (known as the "Loan Servicer”) thin colleeis monthly poyments due sdur the Note sl iy
Security Instrumont, There also may be one or more chinges of the Lonn Servicer unrelmod to 2 sale of the Note,
I there s o change of the Lonn Servicer, Borrower wiit be given written notice of the change li accordnnee with
paragraph 14 above and applicable law, ‘The netee will stite the name and wddress of the new Lo Servicer und
the Ixiuhllrtussi to which payments shouid e inede. The notiee will also contnin uny other informianavguired by
ipplicuble law,

! 0. Haardous Substances, Borrower shall not cause or permit the presenve, use, disposal, storage, or
relense of any Hizardous Substanees an or in the Properly, Borrower shall not e, tor allow myone else 1o do,
anyting affectng the Propety tht Is o violwion of any Envirenmental Law. The In'cccding wo sentences shill
not ip #y to the presence, use, ot storsge on the Propaity of small quantittes of Hozardous Substaves that wre
generatly vecognized w be approprinte 1o normal residentinl vses and o maintenance of the Property,

Burrower shall prompily give Lender weitten notlee of any lvestigntion, elabi, demand, awsuil or other
action by any governmenial or regulutory ngency or private party fwvolving the Property and any Hazordous
Substance or Envicommental Law of which Borrower has netwal knowleidge, 3 Borrower learns, or is notilied by
any governmental or rogulmory authorlty, that sny removal or other remedisdon of any Hazardous Substange
aftecting the Property 18 tecessiy, Borrower shall prompily ke al) necessney remedind actlons in accordunce
with Envieonmentnl Law,

1LLINOIS - Single Family Page Sal'? Form 2004 90
Fannle Mae/Fraddie Mac UNIFORM INSTRUMHENT {343) 8. 3002128
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As used In ihis pacagraph 20, *Hazardous Substunces” are those substances defined as faxie or hazardous
substances by Environmental Law ant the Tollowing subsiances: pasoline, kerosene, other unmable or toxic
petealeum products, toxic pestieides and herbicides, volmble solvents, materinls containlng asbesios o
formaldehyde, aid radionctive muterials, As used in this parngraph 20, "Environmental Law" means federal laws
andd Taws of the jurisdiction where the Property {s located that relate to hunllh, sufely or environments) protection,

NON-UNIFORM COVENANTS, Borrower md Lender funtfier covennnt and ngree as foffows:

21, Aceelerntlon; Remedies, Lender shull glve notice o Borrower prior o aeceleration fullowing
Bovrower's brench of any covenant or agreement In this Seeurity Insteument (hat not prior to neeelerntion
Gnder parngruph 17 unless applicable Iaw provides otheewlse), The notice shall speelly: (1) the default; ()
cnre the delsully (€ » dnde, not fess than 30 days from the date the notiee |s ghven 1o Borrower, by which the
default must be enreds and () that fadlure to cure tie defaelt on or before the date specifled in the notlee
may resalt o wceelerntion of the sums secured by this Sceurity Instrument, foreciosure by Judicla)
proceeding and saie of the Property. The notice shiedt further Inform Borrower of the vight 1o reinstute wfter
sicceterntion i the right 10 ussert in the forcelosire proceedlug thie nun-existence of w defusdt or any other
defense of Roreawee to aceelevstlon and foreclosure, 3 the default fs not cored on or before the dite
specified i the sovler, Lender ot its option ny requive immediate payment by fold of all sums secured by
thils Seenrity Instevaont without farther demand wnd msy foreelose this Sceurfty Iostrinent by Judicinl
proceeding, Lender sEal be entitled to coltect all expenses Inenered In psirsuing the remedies provided in
this parageaph 21, including; but not Himbled 1o, reasonabie attarnieys’ fees and costs of (itie evidenee,

22, Relesse, Upon pavescii of sl sums secured by this Scearity Instrument, Lender shill refease this
Security Instrument witiout chargs 1t Borrower, Borrower shall pay any recordimion costs,

23, Walver of Nomestewd, Bosrower walves o1l right of homestead exemption in the Property,

24, Riders to thiy Security Tnstrumont, 11 one or more rlders are executed by Barrawer aml recorded
tegether will this Security Instrumens, the-eovenants and agreements of each such rider shalt be incorporated into
ot stiall amend nnd supplement the covenaiiia an! agrecments of this Security Instmument as i the rider(s) were a
part of this Security {nstrament, [Cheek appliciidie snx(es))

Adjusinble Rate Rider “A Condominium Rider 1 i Family Rider

Gradunted Payment Rider | Planned UnlC Dovelopment Rider Blweekly Payment Rider

Ratleon Riter Rz hmprovement Rider Second Home Rider
ﬁ] Dther(s) (specify] ARBITRATION RIDER

BY SIGNING BELOW, Borrower accepts and agrees [0 the wims pvd-covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

an.s es: .

! Jl il (i, w/)f' ‘ J M{mm&tu—‘ﬁ 4 {Seal)

PRED 7 LEVY — Bosrawer

; f g , {Senl)
PAUL S LLVY = Bonower

{Seuh)
Bopower

[Seal)
Botower

ILLINOIS « Singla Fumity Page Gl 7 Fom 2014 990
Faimnie Moe/freddie Mae UNTHORM INSTRUMENT (1-008) 1852002724
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(Spaee Below This Thwe For Acknowledgenient)

! (Ir it |

STATE OF HLLINOIS, . {,‘ County ss:

) v L RIS TR S O A Y

1, \l""l- L&A ER IJ\ L . .o e Notary publie Do and Tor sald county
andd state, do heveby eerthly thu }k (o W / '
FRED J LEVY AND DPAULA 8 LEVY - o

t \

personully known e me 1o be the same person(s) whose nune(s) fsfare subseribed o the foregoing instrunient,
appented betore me chis day I peeson, ool acknowledged iy he/sheiibey signedad delivered the said
instrument o5 hisdher/hedr free and voluntary act, fur the uses and purposys therein set forth,

Civen undze my hand and otficiul seal, this — 4TH day of MARCH L0907 :

My Commission eypless: \\\4? l(' /{).E(/[ﬁ_‘_///;/{@((‘/////

Rutaty by

RECORD™ RETURN™TO

C R A ARl BN O TSP I GO PANY
vl N ErP SR brhrbie
wSHECACOT 606 07

TLLINOIS < Siogle Bamily Hage 70l Vo 3014 9:90
Fannle Maw/Lreldie Mag UNIFORM INSTRUMENT (3-03) 08.20627.27
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ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)
G-MONTILIBOR ~ LOAN [ 84986

NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is made this — 4TH day of  MARCH 2997 and is
incarporated Into and shall be deemed 1o wmend and suppiement the Morgage, Deed of Trust or Security Dewd
© (the "Security Instrwnent") ol the same date given by the undersignes! (the *Borrower*) 1o seeure Borrower's
Adjustable Rate Note (the "Note*y o SARON MORTGAGE, INC.,,

A VIRGINIA CORPORNI'ION

. (he "Lemder™ of the same date and covering the prapesty described 10 the Seeurity Tnstrument and logated n:

320 W OAKDALE AVENUE UNIT 1102
CHICAGO, 1L G06E7
(Maperty Adies
THE NOTE CONTAINSPROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMUNT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE
LESS THAN THE LIMITS STATED INTHE NOTE,

ADDITIONAL COVENANTS. Jndditfon 1o the covenants and agreements mude In the Seeushy
Tastrarent, Borrower wud Lander furher covenant and pgree as Tollows:

Ao ADJUSTABLE INTEREST RATE ANOMONTUHLY PAYMENT CHANGES
THE NOTE provides (o an initlal imerestiate of 70125 %, The Note provides for a chinge in the
icdjustable interest rte and the monthly payments ns [éflows:

Ao ADJUSTABLE INTEREST RATE AND MONTHEY PAYMENT CHANGES

(A) Chunge Dutes

The acdjustable interest rate | will pay will change on the firstane of - OCTORER 1997 » ik on
the Tirst day of every sixth monidy therealter, Ench dme on whish my interest e could change is called un
“Interest Rate Change Dule”,

{13) "The Index

Beginnlng with tho first Itatevest Rite Cliage Date, iy Interest rute will be Sased-on an Bidex, The “Index”
is the avernge of interbank oftered rates Tor six-month U8, dollar-denominated depocis in the London market
{"LIBOR™), s published in The Wall Street Journal, The most reeent Index figure avatinble ns of the flist
business duy of the momh Tinmediately preceding e month in which the Interest Rute Chodpe Date oceurs is
callect the "Current Index.”

If the Index {s no tonger available, the Note Holder will choose wiww tndex that s based dpon samparable
ntormation, The Note Holder whl glve me notice of thls choiee,

(C} Caleuintion of Chnnge

Helore cach [nterest Rote Change Dave, the Note Holder will caleulate my new interest rate by adding
FOUR AND SEVEN EIGHTHS
pergentage polni(s) 4,875 %) tothe Current Index, The Note Holder sill then reund the result of this
adklieion up to the nearest one-eighth of one percentige polnt (. 128% ), Subjeel 1o the Hmis stated {n Seetion 4(13)
telow, this roundled wmount will be my sew interest mte untll te next tnerest Rine Change Date,

The Note Holder will then detenmine the amount of the monthly payment thar would be sufficient 0 repay
the unpaid prinetpal thae L am expeeted w owe ot the Interest Rate Change Date fu full on the Masrity Date ot iy
new interest ente dn substantinlly equal paymems. The result of this ealeulidon will be te new amount of my
aonthly payment.

SAX Form RETT 0830090 Page | of 2
Oogsntle ARM (R ORI LM Y
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(1) Limits on biterest Rate Change

The interest rate L am required o pay althe Grst interest Rate Change Date will not incrense or decrease by
tmote than 8% Crom (he Jnidal Interest tate, Therealter, my interest raie will never b incrensed or degreased on
any single [nierest Rate Change Date by more than one percentage poim(sy (%) from the raie of imerest 1 have
been paving for the preceding six months,

My interest rate will never be grenter thun
THIRTEEN AND ONE BIGHTH pereet ( 13,125 %)
whieh 1s culled e "Maximum Rote.” My {nierest rate will never be less than
FIVE AND ONE BIGHTH percet (5,126 %)
which is called the "Minfmum Rate,"

(1) Eftective Dute of Change
My new tterest rate will become ellective on each Interest Rate Change Dute. | witl pay the amount of my
" new Moty payiment beginning on the first monthly paymens date after the Intevest Rute Change Date utll the
amount oty monthly payment changes again,

' (I Notiee of Znpage

The Note Holder wil detiver or mall to me w notice ol any change In my interest rate and the amounnt of my
monthly payment before the offective date of any change, The notice will include informution required by law to
be given me and slso the atle and telephone nwmber of & persen who will answer any question | may have
regarding the notice,

B, TRANSFER OF THE PROVERTY

Transter af the Property shall be geveraed by the following, any provision of the Seeurity Instrument to the
contrary notwithstanding:

Transer of the Property, 1 all or any_prat ol the Property or any Interest I s sold or transferred withowt
Note Holder's prior wrltten consent, Nole Hodsr ',nu{r. o s option, require Bnmedinte payment i Wl of wll
swins seeured by this Security Instrument. Nowever-his optlon shull not be exercised by Note Hulder if exercise
is prohibited by federnd law as of the date ol 1his Seexiiy Instrument, Note Holder also shall not exercise this
option 1 {w) | submit 1o Note Holder Tnformation reqaired by Note Holder 1o evilunie the intended transeree s
i 0 new loan were belng made o the transterees and (o) i5o'e Holder rensonably deternsines that Note Holder's
security will not be impabred by the lonn assumption and thie fie risk of a breach of any covenam or agreement in
this Seeurlly Instrument {8 neeeptable 10 Note Holder,

To the extent permitted by applicable law, Note Holder nay-charge o rensonable fee as o condition to Note
ilolder’s consent (o the toar assumption, Note Holder may nlsoCreusire the transferee o sign an assumption
agreement that 18 accepinbie 1o Note Holder and that obligutes e traseferee to keep all the promises wd
agreements mage in the Note and in this Seeuelty Instrument, | will contiuete be obligated under the Note a
this Sceurity Instruntent unless Note Holder relenses me In writing,

I Note Holder exercises the option to require immediate payment in fl’, 2ot Holder shall give me notice
af weeeleention. The notiee shul provide a perlod of not fess thin 30 days Trom e Zaie the notice Is delivered or
malled within which [ must puy all siws secured by this Securlty Instrament., 18 170G 10 pay these sums prior (o
the explration of tits perlod, Note Holder may Inveke any remudles permitied by this Sceurity Instrument withom
further natice or demanid on me,

BY SIGNING BELOW, Borrower neeepts andd ngrees to the terms and covenants contained inids Adjustable Raw

Rider,
] ':ﬁh&& “(’\"'/é s {Seal)

FRIED J-"”T.:ﬁ:'w/‘i'v ] T Tonower

g
’/F\ /%‘, / /;’('. /[/ .C PEAAA (Seah)

PAULA & LEVY T Hortwwer

{Seal)
harroswer

tSeal)

Thsipower
1Sign Onighnal Oy

SAX Borin R1T7 (D820 Page 2af 2
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CONDOMINIUM RIDER

LOAN #: B4986
THIS CONDONMINGM KIDER is made this — 4TH day of  MARCH 1997 , and s
incorporated it and shiit be deemed 1o amend and supplenent the Morigage, Deed of Trust or Security Deed
(the "Sceurity [nstrument”)ome sume date given by the undersigned dhe "Borrower") 1o sevire Borsoaver's
Note to SAXON MORTCAGE, (INC,,
A VIRGINIA CORPORATICH

(the "Lender™) of the sarme date wid cavering e Froperty deseribed in the Seeurity Instrument and located at

320 W OAKDALL-AVENUE UNIT 1102
CHICAGO, IL 6U6%7%
(Propeity “Auklrass)
The Property tncludes a undt in, wgeier with an undividedZeerest in the common elements of, a condominturs
project knowt as:
320 OAKDALE CONDROMINIUM
(Name of Condominium Projest)

(the "Condominium Project”), 11 the owners assucintion or other entity wiichiacts lor the Condaminium Projeci
(the "Owuners Associatton™) holds dtle 1o Propenty Tor the benefit or use-ofts members or shareholders, the
Praperty also includes Borrower's interest in the Owners Associntion and (aeases, vroceeds and benelils of
Borrower's interest,

CONDOMINIUN COVENANTS, In addltion 1o he covenants and agreenaents made in the Security
Instriment, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform il of Borrower’s ol ligntions under the
Condominiwn Froject’s Constituent Rocuments, The "Constituent Documents™ are the: (1) Declidtion or ay
other documen which creates the Condominium Project; (i) by-laws; (iii) code of regulmions; «pi-(iv) other
equivalent documents. Borrower shull prompily pay, when due, nl dues and assessments imposea-praiant to
the Constituent Documennts.

. Huzard Insurance. S0 Jong as e Owners Association muintaing, with a generally necepted insurance
cirrier, 0 "master” or "blanket” pelicy on the Condominium Project which is swisfactory to Lender and which
provides insurance covernge i the ameunts, for the perfods, and agadnst the hazards Lender requires, including
fire and hazards included within the wrm "extended coverage,” then;

(i) Lender waives the provision in Uniform Covenmt 2 for the monthly payment to
Lender of the yeatly premium instollments for hazard insuesnce on (he Property; and

{iiy Borrower's ohligntton under Uniform Covenunt § to muintaln hazard insurance coverage on the
Property Is deemed satisfied o the extent that the required covernge is provided by the Owaers Associntton
policy,

MULTISTATE CONDOMINIUM RIDER Pigs b ol 2 tiotm 3140 900
Sivgle Family « FAMABILME UNIEORM INSTRUMENT (8:93) )5+ 188802
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Horrower shull give Leader prompt uotiee of any Iapse in requlred huzard insurancee coverage,

fnevent of u distributlon of hazard Insursnee progeeds s liew of sestoration or repale following o loss to
the Propenty, whether to e ugit or o cotymon elemgits, sy proceeds payable (o Borrower are hereby nssipned
umli}shu!i be pald w Lender for application 1o 1he sums sucuru’ by (he Secirity Instrament, with any excess pidd
. to Burrower,

Co Poblie Linbilty Insurance, Borrower shall ke such actions as may be reasonable (o msure tha the
Owiers Assaciition: maintuing & publie labilty insuennee policy aeeeprable in form, amount, and exient of
covernge to Lender,

D Condeomantion, The proceeds of any award or ¢latm for damnges, direct or consequental, payable to
Borrower in coniesilon with any vondensnation or other tuking of wl or any pary of the Property, whether of the
it or ol the comuner Aerients, or Tor any umwv{'mwu i liew o condemnition, are hereby assigned amd shal
be pald to Lemder, Such pioeseds shall be apphied by Lender to e sums sectired by the Seeurity Instiument as
provided in Uniform Coveran: 10,

B Lender's Pricy Crgsent, Borrower shall non, exeept after nothee to Lender and with Lender's privr

wrilten consent, cither purtition o sabdivide the Property or consent fos

(i) the abundonment i sormingtion ol the Condomintum Project, exeept for abmdonment or
terminntion required by law In the ense-of substantian destraction by (e or other casualty o in the case of 3
tking by condemmation or eminent don ,

iy any smendment to ay provision of the Consthwent Documents |1 the provision {8 for the
express henetlt of Lenders

(1) weminatlon of professionnl management and assumption of sell-management of the Owners
Assoeintion; or .

(Iv) uny neton which would have the efiec of rendertng the public Tiabilhy insurance coveruge
maintined by the Owners Association unpeeeptable 16 Lender,

I, Remedies, 1 Borrower does ot pay condominin dues and assessments when due, then Lender may
pay them Any amounts disbursed by Lender under tis paeigesph Foshall beeome addidonal delyt of Borrower
scenred by the Seeurity fnstrument, Unless Boreower amd Lencier wiree 1o other terims of povinent, these amoanis
shall bear interest from the date of disbuesement i tise Note rate sz sisafl be payable, with fnterest, upon natice
from Lemder to Horrower resquesting paytient,

BY SIGNING BELOW, Burrower secepls and agrees to the terias il provistons contndned in this
Condominivm Rider,

d "Lﬂ ﬂ‘ :\. .- F‘LM o (Svad)

av—

FRED O TEVY Tonowet
4

‘ £ / J-::-‘)
"f"/‘%(.(.-{;(.» L/ AL Ty (Seal)
PAULA S LEVY /” / Borower

{Seal)
Hartmwer

{Seal)
Borrower

MULTISTATE CONDOMINIUM RIDER Page Taf 3 otm 3140 9.0
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