UNOFFICIAL COPY
97181045

RECORDATION REQUESTED BY:
South Shore Bnnk oi Chicago

cago"?l. “«9 : l‘)?'/ '1 Ff SﬁR§$N3 ny /_9:;_ g;%@j{:
LY TS St RECORDER N

WHEN RECORDED MAL TO:

Soulh Shore Bank of Chicago
7084 S, Jettery Bivd.
Chicego, IL 60849

SEND TAX NOTICES TO:

Sauth Shors b)nk of Chicago
4 S, JrLcry hvd,
Chicago,

FOR RECORDER'S USE ONLY

This Morigage prepared by:

U PV U U

.JénTeAGE

THIS MORTGAGE |S DATED FEBRUARY 18, 1897, haiwesn CHICAGO TRUST COMPANY, whose addreas is
171 NORTH CLARK STREET, CHICAGO, IL 80801 (refsz#d to below as "Grantor"); and Soulh Shore Bank ot
Chicago, whoee atdrass s 7054 S. Jeffery Bivd., Chicago, 1. 80849 (referrad lo below a8 "Lender”).

GRANT OF MORTGAGE. For valuabie considerstion, Grartos not personally but as Trustee undes lhe

provisions of a deed or deeds In trust duly recorded and delivered ‘v Granior pursusni to a Trust Agreement L2
dated August 3, 1994 and known as #10608507, morigages and co.wvey”s (o Lender all of Grantor's right, tille, "*i
and intarest in and to the following descrited real propery, together whkn ' existing ur subsequently erected or - »
affixed buildings, Improvements and fxtures; all vasoments, rights of way, ans appurtenances; all water, walern a
rights, watarcouraes and ditch rights (including stock In utilities with ditch or Iir'gation rights); and all other rightg, =2

toyaities, and profits relating to the real property, including without limitation a) mirerals, oil, gas, geothermal ttndt.|

similar matters, located in COOK County, Stste of Hiinols (the "Real Property”):

LOT 17 IN BLOCK 1 IN CRONKITE CLARKSON AND BOYD'S SUBDIVISION LF "™ME BOUTH 112 OF
THE SQUTHWEST 1/4 OF THE BOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 32 *:0RTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Resl Property or e address is commanly known as 7037-39 SOUTH EAST END, CHICAGO, IL 6084¢.
The Real Proparty tax identification numbar I8 20-24-325-012~& 013012 80133

Grantor prasently assigns to Lender all of Grantor's right, title, and inlerast in and lo all leasea of the Propeny and
all Rents from the Property. in addition, Grantor grants Yo Lender a Unifurm Commercial Code security interest in
the Parsonal Property and Roms.

DEFINITIONS. The lollowing words shall have the foliowing meanings when used in this Mortgage. Terms not
othetwise defined in this Morigagn shall have the meanings attributed to such terms in the Unilorm Commercial
Code. Al refarances o dollar amounts shali mean amounts In lawful money of the United States of America.

Grantor. The word “Qranior® means CHICAGO TRUST COMPANY, Trustee under that certain Trust
Agreemant dated Auguet 3, 1994 and known as #1000607. The Granlor Is the mortpagor under this
Morlgage.

Guerantor, The word “Guarantor” means and includes without limitation each and alt of the guaranmtn‘, é
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suraties, and accommodation parties in connection with the indabtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes aMixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with (nterest on such amounts as provided in

this Morigage. Al no time sheil the principsl smount of Indebledness secured by the , ot
including sums advenced o protect the ascurity of the Mortgage, exceed the nots amount of 00.

Lender. The word "Lender* maans South Shore Bank of Chicago, its successors and aseigns. The Lender is
the morigages under this Mortgage.

Morigage. Thz word “Mortgage™ means this Mortgage between Grantor and Lender, and includes without
iimitation. all assignrients and sacurity interest provigions relating to the Personal Property and Rents.

Nots. The word “Ii#a", means the promissory note or credit agreement dated February 18, 1997, In the
originsl principal amour’ ¢’ $35,000.00 trom Grantor to Lender, together with ali renewals of, extensiors o,
modifications of, refinanciigs <!, consolidations of, and substitutions for the Promissaory Note or agresrnam.
The interest raie on the Note iz 10.000%. The Note ic nayable in 120 monthly payments of $465.02. The
maturity date of this Mortgage Is t%e'on 10, 2007, i s pa

Personal Property. The words "Prisonal Property” mean all equipment, fixtures, and other swticies of

Bomml ?mpem now or hereatter owned by Grantor, and now or hereafter atteched or aMixed to the Rsal
roperty. together with all accasaions, pats additions o, all replacements of, and all substitutions for,

of such pr y, and together with all procwerds (including without Himitation all ingurance proceeds l.gg

refunds o pr'emlu'mu} from’any sale or other Zisosition of the Propenty.

Property. The word "Property” means collactivuly ths Real Property and the Personal Property.

Ball . The words "Real Property” mear. the oroperty, interests and rights descrived above in the
rant of gage” saction.

Reisted Documents. The words “Related Documents” mean and inctude without limitation i promissory

notes, credit agreements, loan agresments, enviranmantel acreements, Quaranties, security agr R,

mmPiw desds of trust, and all other instruments, agreeivin’s and documents, whether now or

existing, executed in connaction with the indebtedness.

Rents. The word "Rents” means ali present and future rents, reverues. income, issues, royaities, profits, and

other benefita derived from the Property.

THIB MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE L2CURITY INTEREST IN THE RENTS
AND PERSCNAL PROPERTY, 15 GIVEN TO BECURE (1) PAYMENT OF *'ic INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER THIE MORT(UGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE i8S GIVEN AND ACCEPTED OM THE FOLLOWING TE.AS:
PAYMENT ANOD PERFORMANCE. Except as otherwise provided In this Morigage, Granior &~alt to Lender all
amounts secured by this Morigage as become du%r. and shall omcﬂy‘m rr: all of&e.‘mw'lo luuior.x‘;
under thia Mortgage.
POBSESSION AND MAINYENANCE OF THE PROPERTY. Grantor agrees that Grantor's possceiiun snd
the Property shail bs governad by the following provisions: ¢ r po i use of
Possession and Use. Uniii in default, Grantor may remain in possession and contro! of and
manage the Property and collect the #entn from the Jropeﬂy possess Optrie ano

fo Maintain, Grantor shall maintain the Pr in tenantable condition and prom .
repikcements, Wi MAINLENANCS nacosRary b Procerve T yeie, PromiAty perform alt repaire

doua Bubstances. The terms *h waste," "haz substance " "gi A | .
e rehene reiegse . as in thie WL e e samme anng:p?t.‘ e he
shensive Envir Hnﬁ?mg Lisbiity Act of 1680, as od, 42 ld.s. :
901, & saq. CCERGLA") the Supgriund Amendments and orization Act of 1 L Ne.
("BAAA") g.. azardous mne 1 lon Act, 49 U.S.C. Section 1801, et eaq.,
ssrvation scovery Act, 42 U.8.C, Stctionl %01. " "ﬂ, or other applrlgnbtc elate ¢
regulations adoptéd pursuant to any of the foiegoing. Tha terme “hazardous waste” ant

or
subsiance® shai] aiso include, without limitaion, petroleum &NG petroleum by-products of
and o8, !iumm represente and warrants 10 Lender that: p{‘l'u During Ww‘ﬁ'd

It%ut r.gnfr
of the . there has been iiu use. sration, manufacture, storage, ireatment, Il"poul '%""
thrca«nmrau of an huurc!ou;J waste grmtubmncu l.:r &Ny POreoh on‘g:md:r“ sbout or from ﬁ:‘; ,:j

md rantor hag no knowiedge of, or raason to beleve thal there hao been, except as previousi
acknowledged a Lender in wiiting, () any uss, generation, manufacture, storage,
relsase Of any hazardous waste or subwiance on, under, about o from the

relense, or threnten
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any prior owners or occupants of the Propanr? o (|2 any aclual or threatened litigation or claims of any kind
by n%ny person relating to such matters; and (c) Except as previously disclosed to and acknowledged b
Lender in writing, () neither Grantor nor any tenant, conleactor, agant or other authorized user of the Property
shall use, generate, manufacture, store, trert. dispose of, or release any hazardous wasle or substance on
under, about or from the Property and (I} any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances desciibed above. Grantor muthorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate 10
determine compliance of the Property with this saction of the ortugga. Any inspections or tesis made by
Lender shall be for Lender's Putpoaeu only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any ather parson. The representations and warranties contained herein
ars based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Qrantor haraby {a) rolenses and walves any future claims against Lender for indemnity or
contribution In the event Grantor becomes llable for cleanup or other costs Under any such laws, and ()
agrees to indemnily and hoid harmless Lender against any and all claims, losses, liabilities, damages
R‘enaltlaa. <«n¢ expenses which Lender may directly or indirectly sustain or sutler resulting from a breac of

is saction ot the Mortguge or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
releass or th.e’:;ene?’ relaase occurring prior (o Grgntor'a ownership or Interest in the Property, whetheor or not
the same was. ~/ shouid have been known lo Grantor. The provisions of this section of the Mongage
Including the ob%gaion to indemnity, shall survive the Paymant of the Indebtedness and the salisiaction and
reconveyance of tne !ion of this Mortgage and shall not be atfecled by Lender's acqulsition of any intarest in
the Property, whethei by {creclosure or iunerwise.

Nuilsance, Waste. Grarto. shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie on . 10 the Property or any portion of the Prorerty. Without limiting tha gen2vality of the
foregoing, Grantor wil not ramove, or l?rant to any other parly the right to remove, any timber, minerals
(inctuding oil and gas), soil, gravs or rock products without the prior written consent of Lender.

Removal of Improvements. Granor shall nol demolish or remove any Improvements from the Real Properly
without the prior written consent of Lep<lar. As a condition to the removal of any Improvements. Lender ma

require Grantor to make arrangeneris satisfactory 10 Lender to replacé such Improvements wit

Improvements of at least equal value. _

Lender's Right to Enter. Lender and lts &g3nis and representatives may enter upon the Real Property at all

reasonable imes to attend to Lender's inigresis and tc inspect the Property for purposes of Granlor's
compllance with the terms and conditions of this Mortgage.

ComPllanco with Governmental Raquirements. Cra:itor shall promptly comply with all laws, ordinances, and

regulations, now or hereatter In ettact, of all governmeate: authorities applicable to the use or occupancy of the

Property, inciuding without limitation, the Americans Wi’/ Disabilities Act. Granlor may contest in gond faith

any such law, ordinance, or regulation and withhold comziiznce durInP any proceeding, including appropriate
n

appeals, so long as Grantor has notifled Lender in writing p'io- to doing 80 and so lgng as, in Landor's sole
opinion, Lender's interests in the Property are not jeopardized. |.2nder may require Grantor to post adequate
security or a surety bond, reasonably satisiactory to Lender, 10 p/otact Lender's Interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave un#icsnded the Property. Grantor shall do all
othér acts, in addition 1o thase acts set forth above in this section, wiich from the character and use of the
Property are reasonably necessary to protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare mmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiltten consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transler” r'es’s the conveyance of Rea!
Property or any right, title or interest thargin, whether legal, baneficial or equitalie, whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale.contract, land contract, contiz.ctitor deed, leasahold
Interest with & term greater than three (3) years, lease-option coniract, or by sale, assignmern, Jr transfer of any
baneliclal intarest in or to any land trust holding title 1o the Real Property, or by any other metnod of conveyance {
ot Real Property Interest. |f any Grantor I8 a corporation, partnership or limited liability company, transfer also ;.,,
includes any change in ownarship of more than twenty-five parcent (25%) of the voting stock, partnership interests - #
of limited liability company interests, as the case may be, of Grantor. However, this option shall not bs gxercised !:;
by Lender it such exercise is prohibited by federal law or by lllinois law. 3
L%gg:ﬂn LIENS. The lodowing provisions relating to the taxes and liens on the Property are a part ol this L

Payment. Grantor shall pay when due (and in all avents prior 10 dollnquency} all taxes, payroll taxes, spacial
laxes, assessments, water charges and sewer sarvice charges lavied against or on account of the Prapeny,
gnd shall pay when due all cialme for work done on or for sarvices rendered or material furnished o the

roperty. Grantor shall maintain the Progart‘y free of all lians having priority over or equal to the intarest of
Lender under this Morigage, except for the lien of taxes and assessments not due. and except as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connection with 4 good
taih dispute over the cbligation 1o pay, so long as Lender's Interest In the Property is not Aeorardizgd. If & lien
arises or is fiied as a result of nonpayment, Grantor shall within fitcen (15) days after the lien arises or, it a
lien is fied, within fikeen (15) days aMer Granlor has notice of the filing, secure the discharge of the lien, or it
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roquested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
qsflct t‘ér Lender in an amount sufficient to discharge the lien mfluu any costs and lttom:‘l' m other
cgm s cofl e e s g, 1 /Gl Je
ander s \
eg:l !:glll name Lmd'onrd as an add lon& cbliges under any surety bond fuml:ﬂ:‘d m"’:ﬁ. ¢
proceedings.
Evidence of P nt. Grantor shall upon demand furnish ta Lender satisfactory evidence of payment of the

taxes or nts and shall authorize the appropriats nmental official 1o detiver to Lender af any time
& wriitan sistement of the taxes and asséssments againat the Property.

Notice of Canstruction. Grantor shall notity Lender at lsast fifteen (15) days before mé'm is commmco,i..

any services are furnished, or any materials are supplied to the Property, if any nnchan
ﬁfz' or othar lien could be ed on account of the wark, services, of materiale. Grantor will
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wil the cost

of such Improvaments.
'P‘HOPBHT\' DAAALE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

Maintenance of Iraysrance. QGrantor shall procure and maintain policies of fire insurance with siandard
extended coveragr +<ndorsemenis on a replacement basis for the full insurable value covering il
lmg:ov«num on e F.asl Property in an amount sufficient to avoid application of any coinsurance claues, and
with a stendard mortgage” clause (n favor of Lender. Grantor shall alsn procure maintain ¢

eral liability insurance ‘1 such coverage amounts as Lender may request with Lender being n L
E'montl insureds in suck ‘ability insurance policies. Additionally, Grantor shall maintain such other

rance, Including but hx limited 10 hazard, ness interruption ang boller insurance as Lender may
require. Policies shall be writen by such insurance conynnles and In such form as may De reason
acceptabie to Lender. Grantor snzil deflver to Lender certificates of coverage from each insurer containi
niogu ation that coverage will not be canciled or diminishad without a minimum of ten (10) days’ prior written
notice to Lender and not containing a'v disclaimer of the insurer's liability for failure 10 give such notice.
insurance policy also shall include an (ncorsement providing that coverage In f of will not be
impaired in any way by any act, omission ur anfault of Grantor or any other person. P
at any time become located In an area_des:yr.ated by the Director of the Federai Emer Man
A“oncy asa {al flood hazard area, Grantur agrees to obtain and maintain Federai Flood Insurance for the
full unpaid principal balance of the foan, up to (e maximum poficy limits seét under the National Flood
insurance Program, or as otherwise required by Lender. and to maintain such insurance for the lerm of the

y notify Lerdar of any loss or damage to the Pr . Lender

loan
wmmn of Procseds. Grantor shall pron?ﬂ
y make proof of loss if Grantor falle to do 80 within %itean (15) days of the Casualty. or not
Lender's security fa impeired, Lender may, &t its electica  #pply the
indebledness, pdyment of any lien affeacting the Property, ot '»Z restorat
Lender siects to apply the proceeds 1o restoration and repair, Gran’o- shall repair or r
destroyed Improvements in a mannsr sutiefactory (0 Lender. Lerder shall, upon sal
gpmditurt. oﬁ! or reimburse Grantor from the proceeda for the isazonable cost Of repas of r
ant within 180 days after

of e n default hereunder. Any Froccodl which have not bee! 2 sbursed :

receipt and which Lander has not ¢ ed t0 the repair or restoration o' v Property shall

amaunt owing to Lender under this Mort , then to acCrwu Interest
any, Re appied 16 the princical baiance of The Indebtedness. | If Landsr Noids &Ny proc

]
payment in full of the Indebtedness, such procesds shall be paid to Grantor.
Unexpired Insursnce i Sale. Any une:phisd insurance shall inure to the berefit of, and
purchaser of the Property covered by this Mortgage at m; trustee’s sale or Oner ovle h
provisions of this Mortgage, or at any faraciosure sale of such Property.

Grantor's on Insurance. Upon request of Lender, however not more than once A vesr. Grantor shall
furnish to f&ﬁ.‘}' a report on sach fﬁ"wﬁ'g policy of insurance showing: (a&‘tho nama of the vurer; }thn“uf

rukg Insured:; mdtha amount of mdaapoltcy' (d&‘the propemdlnsured. the then current replavament v
such property, and the manner of determining that value; s) the expiration dats of the policy.
?E;ll:c upon r:%%m ?l'\ ;. " or, have an independent appraiser salisfactory to Lender determine the cash
EXPENDITURES BY LENDER. If Grantor fails to m‘x with vision of thig M , of if m
mcud%ng s commenced that would materially [endor’: ‘ngarm in the "rag‘:rqi,i Lmdorm
alf max. but shall not be rﬁulrad to, take any action thal Lender deems apgopriate. ny amount Lender
X gdolngwillbw erest at the rate provided for in the Note from the date o or
£ 20 oot D Sl A it s S s i, ) 0 i oo, O
dus durln%dm‘ () the term ﬁ ncx '82'5.,"2“ insranc %.ry (i) the r nl?_g term of the Note,
¢) bo treated as & byl payment which wiil snd payable at tha Note o maturity. inummw%
ure of amounts. The rights provid n thi:1 p&:?glph shall be in addition to other

o & ¥ ramcdlutowhlch Linndurm?bep:nt oN &CCOU default. Any such action by
Malfnotb.conltruoducuﬂngmodefw s0 as fo bar Lender from any remedy that it otharwise would have

HMMMY; DEFENSE OF TITLE. The following provisions raiating to ownership of the Property are & pant of this




UNOFFICIAL COPY

02-18-1097 MORTGAGE Page 5
Loan No 26001457763 {Continued)

Tide. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propery in fee
simplo, free and clear of all liens and encumbrrncn other than those st ‘onh in the Real Property dancﬁ({:tlon
or i any title Inlurar;jgr{mucy. title report, or final title opinion fsaued In favar of, and accepled by, Lander In
ftﬁgn o‘n %r: gg‘%tm‘ it page. and (b) Grantor has the full right, power, and authority 1o exucute and dellver

Defenss of TItI;. Subject to the exception In the paragraph ubove, Grantor warrante and will foraver delend
the title o the ropen( apﬂnat the lawlul claims of a geuons. In the evan! any actign ar proceedlnP I8
commanced that questions Grantor s title or the interest o Lender undes this Monqa?o. rantor shall defer
tha action at Gran or? expense. Qrantor may be the nominal P‘r]! in such proceading, but Lender shall be
antitied to participate in the proceeding and to be represented In the proceeding by counsal ol Lender's own
fholc . and Grantor will deliver, or cause to be deilivered, to Lender such instruments as Lender may request
rom time 1o time to permit such panicipation.

c?mru?nec Wih Laws. QGrantor warrants that the Propfrty and Grantor's use of the Propetty complies with
all existing arplicable laws, ordinances, and regulations of governmantal authorilies.

CONDEMNATION. The {ollowing provisions relating to condemnation of the Property are a part of this Mortgags.

ication of Ng Proceeds. M all or any ?an ot the Propeny is condemned by eminant domain pruceadlngs
of by any proceczing or purchase in lleu of condemnation, Lender may a! its election require that all or any
rtion of the ne* nrnveds of the award be applied to the Indebledness or the rept}lr or restoration of the
roporty. The nel (wo.reds of the award shall mean th2 award after payment of all reasonable costs,
oxponses, and attornaye’ feus Incurred by Lender in connaction with the candemnation,

Procudlng,. i any procer<ting In condemnation is filed, Grantor shall promptly notiy Lender in wriling, and
grantor shall promptly taxe such stops as may be necessary to defend the action and obtain the award.
rantor may be the nominal op:tv-In such proceeding. but Lender shall ba entitted to participale In the
proceeding and to be representer (n the proceeding tgx counsel of ite gwn chaice, and Grantor will delivar ot
3:%?3;}3;;%: defivered 1o Lender suc': invtruments as may be requested by it from time 1o time 1o permit such

IMPOSITION OF TAXES, FEES AND CHARCZS BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmental taxes, fees and chargas ars a part of this Morigage:

Current Taxes, Fees and Charges. UPon equast by Lender, Grantor shall execute such documents in
addition to this Mort&age and take whatever of'er actlon I8 requested by Lender to perfect and continue
Lender’s lien an the Real Property. Grantor shall reimhurse Lender for all taxes, as described below, logether
with all expenses incurred In recording, perfecling ¢ c.:mlnuln‘g this Martgage, lncltﬁﬂnq without limitation all
taxes, taes, documentary stumps, and other charges ror recording or registaring this Mortgage.

Taxes. The followlnP shall constitute taxas to which this-section applies: (a) a specific lax upon this lype of
Monga&o or upun all or any part of the Indebledness secuiey 1y this Mortgage: {b) a specilic tax on Granlor
which Grantor is authorized or rec}ulred to deduct from payme*'a an the Indedtedness secured by this type ol
Mortgage: (c) & tax on this type of Morigage chargeable agains! tha Lander or the holder of the Note; and %1)
&raa%?g' ic tax on all or any portion of the Indebledness or on payments of principal and Interest made by

8u uent Taxes. ! any tax to which this seclion applies is enactsd. subsequent to the date of this

Montgage, this avent shall have the same aeltect as '.?" Event of Default (4 defined below), and Lender may

exercise any or &ll of its available remedies for an Event of Default as prcvided below unless Gramor either

La) ays the tax before it becomes dalinquent, or (b) contests the tax us provnded above In the Taxes and

toIoL sn%gcllon and deposits with Lender cash ot a suffiCient corporate surely bond ri-cthar socurily satisfactory
ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating t= this Moriguge as a
security agreement are a part of this Morigage.

Security Agreement. This instrument ghall constilute a‘securltx\agreement to the exten:-3~y of the Property
constitutes Tixiures or other personal property, and Lender shall have all of the rights ot a sucured party under
the Unilorm Commerclat Code as amentled from time to time.

Security intersst. Upon request by Lender, Grantor shall execute financing statements and take whatever
other aclion v requested b[y Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recording this Mongage in the real property records, Lender may, at any S
&me and withou! further authorization from Grantor, file*axecuted counterparts, copies or raproductior:s of this »

ortgage as a financing statement. Grantor uhall reimburse Lender for all expenses incurrad in perlecting or b
continuing this security interest. Upon default, Grantor shall assemble the Personal Proper‘r in a mannher and {
at a place reatonably convenient 10 Grantor and Lender and make it availabla to Lender within three (3) days |C"
aher receipt of written demand fram Lender. 3
Addresses. The mallln? addresses of Grantor (debtor) and Lender (securad party), from which information ¢A
concarning the ascurily Interest granted by this Morigage may be obtained (each as raguired by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-In-fact are & part of this Morigage.
Furlher Assurances. At any time, and from time to time, upon request of Lander, Grantor will make, execute
amrit delivar, or will cause tc? be made, executed or dellvergd. toe(l'.ender of to Lender's designee, and when
requested by Lender, cause to be filed, recorded, retiled, or reracorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriaie, any and all such morigages, deeds of trust,
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fty deeds, security agreements, financing statements, continuation Watsments, instrumenta of further
ruu?m. :.gnlllclln. uther documents as may, in the sole opinion of Londnf.o?o necessary of gulum
n order 10 md“' complete, Porfact cantinue, esorve (a) the obfigations of Cirantor under the Note,
thia Mortgage, t'ho eiated Ogcuments, and (1) the kens ucura nterests created 8\: i Mmmm
ss firat prior liens on the Property, whether now ownad of hersafier acquired b unt%i_ U
prohibit H.irw or agreed to the cnntrm'*' by Lender In wrmng. Grantor shall reimbuise Lender for ail coste
and expansés Incurrad In connection with (he matters referred to in this paragraph.

Al ~in=FacL 11 Grantor fails to dn any of the things referred to in the preceding paragraph, Lendsr may
o 80 for and In the name of Grantor and at Grantor's expenss, For such purposes, .3:% w‘h&
nion

rigvocably s Lencder az Grantor's aftorney-in-fact for the purposs of making, exec
fiting, r '%td ng, and dolng’ all other things as may be necessary or desirable, ui Londer's
acc the matters reférrad to in tha preceding paragraph.

ruu. RFOR CE. It Grantor pave all the Indebtadness when due, and otheryise me aif the
n] upor: Grarior under this !fc:ﬂglqc. Larm’m all execute and detlver to Grantor a sultable 0‘;
th a7l sultgble statements of tormn}ution of any financing statement on flle ”e
secy ot in ¥ Rents and the Personal Pr . QGrantor will P“' if permitted bv{ , any
howsvet, pa is m

party, on the Indebtedness and ther

any thi
fanior's trusted In bankry or 10 any similar under
o? o} dabtors, b} by ruaog'o any }udoymcm, dm order

w. terminatior foe as determined by Lender from time {o time. |1,

voluntarily or Sieerwise, or by Quaramor of

is forced to remit the ar.inot of that payment w to

ﬁy nm 'ﬁr:ul I‘gk:t'f‘m.;;ew r?f vli o {Em?ctri or Lender or any of Lender’ of of

any courl of nistrative oty havin ov of any ol ’ L of (C

xdtﬂ-‘mm of comproming c{‘ any %mm mndog| by Lender with lyn claimant ﬂ:\c uding ww mﬂm

ﬁ}!nw. the Indebtedness sha'l Se considered un for the purpase of enforcement of this Mort this

or; shall continus to be sfizciive or shall be reinstaled, as the case may be, notwith any

smc tion of this Morigage or of any«1%4a or other instrument or agreement evidencing the Indebledness and the

roporl\; will continue t¢ secure the aniQun’ epaid or recovered 10 the same extent as if that amount never had

beon ofiginall rfcafvad by Lender, and (iranior shali be bound by any judgment, decree, order, settiement or

compromise rélating to the Indebtednass or 10 tnis Mongare.

DEFALILT. Each of the following, at the optior 7 i ender, shall constitute an event of default ("Event of Defaunt®)

under thia Montgage:

Defsull on Indebladness. Failure of Grantor to .nakz-sny payment when due on the indebiedness.

Defauit on Other P nte. Failure of Grantor within the time required br this Mortg.?e 10 make any
payment for 1axes or insurance, of any other payment necassary 1o prevent fillng of or 10 effect clacharge of

any Yisn.
COmRuam Dofﬁm. Failure of Grantor to comply with zay ner term, obligation, covenant or condition
contkined in this Mortg

o
age, the Note or in any of the Related Crivments.
Falss Stetements. Any wnrram;. representation or statement mzae or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents /s faise or misieading in any material
respect, either now or at the time made or furnished.

mﬂl\fc Ccrll ralizetion. Thia Mortgage or any of the Related Docunents ceases to be in full and
(Including failure of any collater uments (o create a valid and pe/rozied security interest or ten) st

any time and for any reason,

| engy. The dissolution or termination of the Trust, the insolvency of Crartor, the appoimtment of &
rcci’vcrn?gr any part ﬁsrantor'a 'propony, any assighment for the benayﬁt of cradiizrs, any of creditor
a?;m ogft. of the commencament of any procesding under any bankruptcy or insolency laws by or

Foreclosure, Forfeiture, ete. Commencement of foraclosure or forfelture proceedings  vnather b ial
procesding, sst-help, répossession or any other method??y any creditor ofpérnntor t?r. by any govgn%

C nst any of tha Pr . Howsver, this subsection shal! not In tha ever 1 & faith
mz Eﬁ!rlnmyu to the validity or reasonableness of the claim whlcw 4 basls of t‘t‘\; roraClosure or

forsfeiture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
ora lurety'i;ona for the claim satistactory to Lender.

mn of Other Agcmnl. Any breach by Grantor under the terma of any other
or

sement between
and Lender that Is not romedﬁ! within an'x grace period provided therein includi?lg without limitation
l'i'twor agreement concerning any indsbtedness or otfier obliaation of Grantor to Lender, whether existing now or

Eventa Affecting Guerantor. Any of the preceding events occurs with respect t0 any Guarantor of any of the
lnd.btadnu& or any Guarantor dies or bacomes Inc eni, or ravokes or disputes the validity of, or i ulg
under, any Guaranty of the Indabiedness. Lender, at fts option, may, but shall not be raquired to,
Guwanior's estate to assume unconditionally Oh"m. arising under the guaranty In & Manner
satistactory to Lender, and, in doing so, cure the Event of It.

Adverss cnm%-. A material acverse changs occurs in Grantor's financial condition, or Lender believes the
prospect of paymr.ant or performance of the indebtedness is impaired.
insscurity. Lender reasonably desms itself Insecure.

B At o 1 poceiog .10 b e (40 Eowt f Do
w 6C alvi 8, it may be cur no
a'fll have occurred) if %rg%lor. after Lepnfdef m?dc written notice demandin% cure of such fallure: (a) cures the
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fallure within fiteen (15} days; or (? if the cure requiren more than fifteen (15) days, immediately Initiales
steps sufficient (o cure the fallure and thereafter continues and completes all reasonable and nacessary steps
sulticlent 1o produce compliance as soon as 1easonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at an‘y time lhereafter,
Lender, at its gption, may exetcise any one or mors of the toliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebledness. Lendar shall have the rignt at its option without nolice to Granlgr to declare the
reergtgﬂcggbsggnau Immediately due and payable, including any prepaymant penalty which Grantor would be

UCC Remedies. With reapect to all or an par}:ot the Peruanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Coda.

Cotlect Rents. Lendor shall hava the right, without natice to Grantor, 1o lake possession of the Property and
coliect the Ronts, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's coa's, aguinst the Indebtedness. In furtherance of this right. Lender maﬁ require any tenant or other
user of the ro'fanr 1o make payments of rent or use fees directly to Lender, [ the Rents are collected by
Lander, then Janlor irrevocabl doniunater &endar as Grantor's atiorney-in-fact 1o endorse instruments
received In paymor: thergof in the name of Grantor and to nagotiate the same and collect the proceads.
Paymenlu by tene:ts o7 other usors {0 Lender In response to Lender'a demand ghall satmr the obligations for
which the payments a'¢« made, whether or not any propar grounds for the demand existed. Lender may
exorcisy its righls under.inis subparagraph either in person, by agent, or through a recelver,

Mor‘na & in Possessioii. 1.onder shall have the right 1o be Blaced as mongaqae i possession or to have a
receiver appointed to take posse=sion of all or any part of the Property, with the power 1o protect and praserve
the Pragperty, to aperale the Prupert:: precading foreclosure or sale, and to collect the Rents from the mp¥ny
and_apply the pfacecds, over sad above the cost of the rec?lvershlg, a%alnat the Indebtedness. The
:lo%?aqee in possession or receives may sarve without bond it pormitted by law. Lander's right to the

ntment o a recelver shall exiat whather or nol thy apparent value of tha Property pxceeds the
:“glbledness by a substantial amount. Er.ployment by Lencer shall not disqualify & person from sarving as a
ver.

l%";?,'g:,f,?{”'“""' Lender may oblain a j uicial ¢ecree loreclosing Grantor's Intarest in all or any part of

Deflclancy Judgment. If permitted by applicat.'s |aw, Lander may obtain a judgment for any deliciency
remaining in the indebledness dus to Lender alter ajplication of all aimounts received from tha exercise of the

rights provided (n this saction.

Other Remadies. Lander shall have all other rights and re'nadies provided In this Mortgage ot the Note or
Available at law or in equily.

Sale of the Propcrlg. To tha extont permitted by applicableaw, Grantor hereby walves any and all right to
h?va the propeng marshalled. In exorcusing its rights and rernedies, Lander shall be free (o sell &l or Bny pan
of the Progerty H gelher or separately, In ofie sale or by separate vales. Lender shall be antitled (o bid al any
public sale on sl or any portion of the Property.

Notice of Sele. Londar shall give Grantor reasonable notice of the time ard place of any public sale of the

Parsonal Propenty of ol the time aler which anr private sale or other irisicad disposition of the Personal

'F;rope:tyc:l 'o be Il;?ado. Roasonable notice shall mean notice given at leaat i (10) daye belore the time of
e sale or disposition.

Waiver; Elaction of nomodloa. A walver by anx parly ol a breach of & provision of this Mortpage shall not
constitute a waliver ol or prajudice the party s rights otherwiea to demand sirict compirace with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not excluds nursuit of an other
;gm y. and an eloction to make expenditures or take action lo perform an obligationoi Grantor under this

origage aher failure of Grantor to perform shall not affect Londer's right to doclare a delsy't-and exarcisa e
remedigs under this Morigage.

Attorneys' Fees; Expenses. It Lender Institules any sult or action to enforce any of the terms of thig
Mortgage, Lendor shall be entitied to recovar such sum as the court may adjudge reasonable as attornays
fees at irial and on any appaal. Whether ot not a:z cburt action is involved, all reasonable exper.ses Incurfed
by Lender that in Lender's opinion are necessary at any lime for the. protection of 'its Interest or the
nlorcement ol i‘a rights shall become a émrt of the Indebteciness payable ?&1 demand and shall hear interast
tom the date of expenditure until repaid &t \he rate provided or In the Note. Expenses covered by thiga
Pnngmph Include, without limitation, however subject to any limita under applicable law, Lander’s attornoyi
eos and Lender's legal axpenses whether or not thare s a lawsull, Including atiorneys’ fees lor bankruplty,
proceedings (Including efforts to modily or vacate any aulomaiic stay of Injuncllonl appeals and anys
anticipaied post--judgment caotlection services, tha cost of senrching records, nhtainlngl‘ti fe reports (including;
foraclosure repopis), surveyors' reports, and appraisal fees, and thle insurance, to the extent permitted b
applicable law. Grantor &lso will pay any court costs, in addition to all other sums provided by law. b

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withou! limitation any?
noLew of default and any notice of salg to Grantor, shall be in w:ItlnF. may bo sent by tslelncsimile, and shali ba
effective when actually delivered, or when deposited with a fAntionally recognized overnight caurler, or, it malled,
shall be deemed ctlective when deposited in the Uniled States mail first class, certified or registered mail, postage
repaid, directed to the addresses shown near tha beglnntn? of this Mortgage. Any party may change ita address
or nolices under this Mortgage by glving formal written notice to the other parties, apecilying thal the purpose of
the natice is 1c change the party's address. All copies of nolices of foraclosure from the holder of any lien which
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over thie M shall be sent to Lendet's address, as shown nsar the beginning of ﬂ'ul Mortgage.
h” wgvpurpom org:grm to keep Lender Informed at ali times of Grantor's current adsress

MICILLANEOUI PROVISIONS. The following misceilaneous provisions are a parn of this Monw

nmm This Mortgage, together with any Related Documents, conslitutes the entire understandin and
ahalfhb pwm :lg?u the matiers ut};urth in this Mortgage. No alteratlon of or amend
]

ive uniess given in writing and signed by the party or parties sought to be
bound y tha siteration of arnew:lmgI

or
Annual Reports. If tha Pr is used for purposes other than Grantor's residence, Grantor lhlll furnish to
323'« uﬁl uest, a cerifisd ltatemen‘tm ol net operating income recelved from gum

rantor's pmlous mu:al year in FQur:l't form and detaii as Lender shall require. "Net mﬁ 8‘. o

operty jess all cash expenditures made in connect] ation of

maan all cash receipts from the
tha Propesty,

Applicable L7y This Morigags has been delivered ‘o Lender and sccepted by Lender in the Siate of
Mincle. mumammmpvomwmmmmummummofmmu

Himole.
n Hasdings. Czetion headings in this Mort are for convenience purposas only and are not to be
to intcrprel or deflis (e provisiane of this M ug;e pu d

m shalt ba na rwrger of 1he Interest or estate crsated by this Morigags with any other lnm
enin oﬂ ropeny at any ! P e held by of for the benefit of Legdar in tm@l g:pacity. .\!imm on
cons

M Pullu c rate Autioray.  All obligations of Grantor under this Mortgage shaii be joint and
al, and all ‘rafersnces 10 Grantor s1all mean each and every Grantor. This means that eack of the

parsons signing below (s responsible icr o cbligations in this Mortgage.

Severabil H & court of competent uriutiction finds an pmvlllan of this Morigage to be invalid or
unenforc Ie as (0 any r,&omcnpc?rt clrcumetonce, such ﬁngl | not render that provision invalid or
uneniorceable as fo any (80NN OF CircistAnces. | teallblc. any such offend ovision shai be
desmud to bo ifled |o be wlthin the limits o enfrccaabilty or viidity, howevet, if the oﬁ‘nndin

cannot be 80 modifiad, it shall be stricken and all ¢dvet. provisions of th 'Mortgage in alf other r

rnmaln vo.lld and snforcenble.

and Assigns. Subiect to the [imitations sizied in this parﬂ.“ on transfer of Gt:nnéorl lntmltt

thla i shall be bl upon and Inure ta the beyeitaf the heir suce
ownmhg gf‘ lhcg‘r n%’gomp&nvm ad in a person u'thc.'f Hian Grantor, Lender, without notice o lmor

m‘ful with Grlntor l t‘ctmorl with reference to this Worigage and the lndemodnur by
ance of extension without relearing Grantor from the ohll aciond of this Morigage or fiability tﬂe

m la 01' tl’ll Eesencs. Time is of the essence in the performance uLihis Murtpage.

Waiver of Homeatead Exemption. Grantor hereby releases and wuvar all riﬂht: and benefits ol the
homestead exemption lawn of tha State of lilinois as tc aill Indebiedness s6c:..co4 by this Morigage,

X nder shali not be od 10 have walveu ln tights uﬂder thiu Mort o under
th"!lol ‘Document m luc waiver ig n writing and sign , elay Gi ¢

t‘ or In exerciain ln htohlllormtuuwtiwoltuc%ri oun ..ni‘.tl’fht Aw
any m & provision of tn ﬁorfﬁn.?c constitute a waiver of of ejudicu'ha u‘ q
d ct complltnct with slon or any otheér provision. No pri
rantor, shall conetitile & walver of any
Wh connnt by Lender

rantor 8 mlgn":f S 88 10 &hy future Iransactions, When
& granting of such consent Llndef in any instance shall not constitute cmﬁnuing conum w
nmncu are such conunt s required.

GRANTOR'S LIABILITY. This Mcm&ngo is executed by Grantor, not personally but s Tmﬂ?
in lrx exercise of the power and e authority conferred u vested in it ag tuch runu (lnd Grlntor
y warrants :hat lt Powr and suthority to execute this instrument). [t ls expressly underetood
ﬁnd 'o.'od n}‘wlt the ucopﬁnn of oregoin wnrrnnty. notwithstanding anythin nr? to the contr contained
n, that l nnd all of the wareantias, lndamn o8, represemations, covenants, u emkingl. esments
malo on the part of rlntor while in form purporting to ba the warrantles, |
repr | ants, undertakings, and agreements of Graniof, sre nevertheless each
md.: nd intended rol personal warranties, (ndemnities, representations, covenants, und
y Grantor or for the purpose of with the intention of mnd! unror pgmndly.
0?0 or ln the Note shall he construad as creating any !iablmy on t
geNOI® Of any imoml at my gccrue thereon, oF any Incebtadness u or o !o an
lm. undertaki n%umm s.nﬁ:( erpresd or implied, containeg in thil M llt auc
lmd Lender by

u pmon now ur hamftet clalmi .3 :
l! 80 far u M 9 personal
the owmf or owncu a any | sdnges shall look |ol to mc og?‘ny
atn lﬂd lndnblednm, r the enforce of the lien created b &ay n mlnmr m the
g%t tnd hetein or by action to enforce the personal Hability of a ummt obligor, other
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CHICAGO TRUST COMPANY ACKNOWLEDGES HAYING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND 4TS CORPORATE SEAL TO BE
HEREUNYC AFFIXED.

GRANTOR: : } )
CHICAGO TRUST COMPANY / /
r_.=" / ' B » ', ‘

, .vn’ O - 1 ('.‘/ \‘“-*“'k

J

2

A Yt
4 ‘ ‘ ("( (

LCRPORATE ACKNOWLEDGMENT

STATE OF _ o )
_ e )3 1
COUNTY OF AT N }
g el -

On this [ day of : , 19 / talere me, the undarsigned Nolary Public, personally
appeared x X snd x X ¢t CHICAGO TRUST COMPANY -ard known to me 10 be authorized agents ol the
corporation thal executed the Mongage and acknowledged the 'Aortgage to be the tree and voluntary act and
desd of the corporation, by authorily of its Bylaws or by resciution ot its board of directors, for the uses and
purposes therein mentioned, and on oath Stuted that they are autborizart to execute this Morlgage and in facl
executed the Mortgage on behall of the corporation.

By ‘\i- l\ TR SO Residing ot

| T
Notary Public in and for the Emc ot - :{

My commission axpires

o)

FENCCOIE

LASER BFRC, Reg. U.S. Pal. & T M. ON, Vear. 323 {¢) 1997 C¥1 ProSarvices, Inc. All rights reserved.
{IL~G03 GHARDEMO.LN)
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