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MORTGAGE

THIS MORTGAGE ("Security Imlrument"{ is given or March 14, 1987, The mortgagor la THOMAS E.

PROTHERQ, A SINGLE PERSON ("Borrower"). This Security Instrument Is given lo Bank of Lyons, which Is
organized and existing under the laws of the State of llizo'a and whose address |s 8601 West Ogden
Avenue, Lyons, IL 60534-0083 ("Lender"). Borrower ower Lender the prlnclpal sum of One Hundred
Thousand & 00/100 Dollara .(U .S, $100,000.00). This debl I8 avidenred ‘)y Borrowar's note dated the same dale
us this Securlly Instrument (“Nole"), which provides for monthly paymaris, with tha full debt, it not pald earlier,
due and payable on April 1, 2027. This Securlly Instrument secures 1o Lender: (a) the repayment of tha debl
avidenced by the Note, with Interest, and all ranewals, exiensions and mogificeuons of the Note; (b) the payment
of alt other sums, with interest, advanced under paragraph 7 to protect the sacurity of this Security Instrument;
and (¢) tha pertormance of Borrowet's covenants and agreements under this Security Inatrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey 1o Lender tne ‘Giiawing described propeny
located in COOK County, lltinols:

SEE EXHIBIT "A"

PRAIRIE TiT ¢
329 CHICAGO AVE.

OAK PARK. 1, (.03
02 *"O

)

which has the address of 156 N. OAK PARK AVENUE, I|H, OAK PARK, Wllinois 80302-1331 ("Prope?
Address”) and the Real Property Tax identification Number of 16-07-218-028-1018 Hrloo? i ! 4

TOGETHER WITH all the improvements now or hergafter erected on the properly, and all easemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
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covered by this Security Instrumem. All of the foregoing Is referred to In this Security instrument as the

“Property.

BORROWER COVENANTS that Borrowsr is fawfully seised of the estata hersby conveyed and has the right to
morigage, grant and convey the Proparty and that the Property I8 unencumbered, excapt for sncumbrances of
record. Borrowsr warrants and will dafend generally the title to the Property against all claims and demands,
subject to any sncumbrancas of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenamts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepeyment and Late Charges. Borrower shail prompify pay when
d:; thﬁlI pr':Incipal of and Interest on the debt evidenced by the Note any prapayment and |ate charges due
under the Nots.

2. Funds fur Texes and Insurance. Subject to applicable iaw or t0 & written walver by Lender, Borrower
shall pay to Lender o=-the dasy menthly payments are due under the Note, until the Note is paid in full, a sum
("Funde®) for: (a) year!; *axes and assassments which may attain priority over this Security Instrument as a lien
on the Property, (b) veariv leasehold payments or ground rents on the Property, If any, (c) yearty hazard ot
property insurance premiumis:. (d) yearly fiood insurance premiums, If any; (e) yearly mortgage Insurance
premiume, il anr: and () anv sums payable by Borrower {o Lendar, in accordance with the provisions of
paragraph 8, In lisu of the paymanr: of mongage insurance premiums. These items are called “Escrow items.”
Lander may, at any time, collect and old Funds in an amount not to exceed the maximum amaunt a lender for a
federally related mortgage loan mayv roquire for Borrower's escrow account under the federat Real Estate
Settiement Procedures Act ¢f 1874 as amsnded from time to time, 12 U.S.C. Sectlon 2601 et seq. ("RESPA"),
unless enothor law that applies to the Funds sets a fesser amount. If 8o, Lender may, at any time, cotiect and
hotd Funds in an amount not Lo exceed the icesr amount, Lender may estimeta the amount of Funds due on the
basis of current data and reasonable eatimates i nxnenditures of future Escrow [tems or otherwise in accordance
with applicable law.

The Funds chall be held in an institution whose desasite are insured by a federal agency, instrumentality, or
sntity (Including Lender, If Lender is such an institutio”) oi In any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lendér may nor charge Borrower for holding and applying the Funds,
snually analyzing the escrow account, or varifying the Escions [tems, unless Lander pays Borrower interest on the
Funds and applicable law permits Lender to make such a ch& 0a., Howaver, Lender may require Borrower to pay
a one-time charge for an independant real estate tax raporting saivice used by Lander In connection with this
loan, unlese applicable law provides atherwise. Unless an agreeins.ntis made or applicable law requires Interest
to be paid, Lender shall not be required lo pay Borrower any interest =+ sarnings on the Funts. Borrowsr and
Lender may agrea In writing, howaver, that interast shall be paid or the Fuade, Lender shall give to Borrower,
without charge, an annual accounting of tha Furkls, showing credits and c¢eliis 10 the Funds and the purposa for
which each debit to the Funds wae made. The Funds are pledged as addiioru zacurity for all sums secured by
this Security instrument.

if the Funds held by Lender excead the amounts permitted to be held by applicac'e law, Lender shall account
to Borrower for ihe excess Funds in accordance with the requirements of applicacie law. [f the amount of the
Funds held by Lender &t any tima ls not sufficient to pay the Escrow ltems whan cue, Lender may sc notity
Borrower In writing, and, in such case Borrower shall pay to Lender the amount neca?.37y t0 make up the
glaﬂci:“ncy. Borrower shall make up the deficiency in no more than twelve monthly paymants. at Lander's sole

scretion.

Upon paymaent In full of all sums secured by this Security Instrument, Lender shall promptly rerr.d to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the
acquisition or sale of the Property, ahall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Plzmunts. Uniess appiicable law provides otherwise, all payments recelved by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest dua; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to
tha Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if
any. Borrower shall pay thess obtigations In the manner provided in paragraph 2, or it not paid in that manner,
Borrowar shatl pay them on time directly to the parson owsd payment. Borrower shall promptly furnish to Lender
all notices of amounts to ba pald under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipta evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security (nstrument uniess Borrower:
(a) agrees In writing to the payment of the obligation secured by the llen in a manner acceptable tc Lender; (b}




UNOFFICIAL COPY

0%-14-1997 FNMA/FHLMC MORTGAGE Page 30! 7
Loan No 11-702007~6 (Continued)

contests in good faith the lien by, or defends against enforcamant of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the anforcement of the lien; or (c) secures from the hoider of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security instrument. I Lender determines that any
part of the Pruperty I8 subject to a llen which may attain priority over this Security Instrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisty the len or take one or mare of the actions sst forth
above within 10 days of the giving of notice.

€. Hazard or Properly Insursnce, Borrower shall keop the improvements now existing or hereufier erecled
on the Property insured against loss by fire, hazards Included within the lerm "extended cuverage”® and any other
hazards, Incluging floods or flooding, for which Lender requiras insurance. This insurance shall ba maintained In
the amounts and for the periods that Lendaer rectuires. The Insurance carrier providing the Insurance shall be
chosen by Borrower subjec! to Lender's approval which shall not be unreasonably withheld. It Borrower fails to
maintain coverano described above, Lender may, al Lender’s oplion, oblaln coverage to protect Lendar’s rights In
the Proparty in accordance with paragraph 7.

All insurancs policles ang renewaly shali be acceptable to Lender and shali include a standard monguge
clause. Lender sha't have tha right 10 hold the policles and renewals. |t Lender requires, Borrower shall promptly
give to Lender all iecaints of paid premiums and renewal notices. In the gvent of loss, Borrower shall give prompt
notice to the Insurancs £artier and Lender. Lander may make proof of loss it not made promptly by Borrower.

Uniges Lencier and Sorvower otharwlsa agree in writing, insurance proceeds shall he applied to restoration or
repalr of the Proparty damaped. if the rastoration or repair is economicaily feasible and Lender's security is not
Jossened. If the rasluration 0 ‘epair la not ocanomically feasible or Lender's secutily would be lessened, the
Insurance proceeds shall be arziied to the sums secured by this Sacurity Inatrument, whether or nol then due,
with any excess pald to Borrower. 4 Botrower abandons the Property, or does not answer within 30 days a nholice
from Lander that the ingsurance cairiar has oHered 1o seltle a claim, then Lander may coliect the insurance

rocexds. Lender may use the proceeds (o vapair or resiore the Properly or lo pay sums secured by this Security
nsirument, whethor or not then due. The 30-duy period will bagln when thoe nolice is given.

Unless Lender and Borrower olherwise pyree in writin?. any application ol proceads (o pringipgl shall nol
axtend or posipone the due data of the monthly puvinents referred to in paragraphs 1 and 2 or change the amount

of the paymenis. | under paragraph 21 the Propeity 18 acquired by Lender, Borrower's right 10 any insurance
policies and proceads rasulting from damage to the Friuperty prior 10 the acquisition shall pass te Lender 10 the
axtont of the sums necured by this Security Insirumon! immediataly prior to the recqiisition,
8. Qccupancy, Preservation, Mainlenance and Protection of the Properly; Borrower's Loan Aprllonlion:
t

Leanehoids. Borrowar shall occupy, establish, and usge the Property as Bofrower's principal residence within sixty
days alter tha execution of this Securily Instrument and sasil continue to occupy the Proparty as Borrower's
principal residence for al least one year after the date of occupunsy, uniese Lender otherwise agrees in writing,
which consent shall not be unreasonably withhald, or unless exirzualing circumstances exist which are beyond
Borrower's conlrol.  Borrawar shall not destroy, damage or impair the Pruperly, aliow the Property to daterlorate,
or commit waste on the Property. Borrower shill be In defaull if any yorfellure aclion or procesding, whether civil
or criminai, is bagun that in Lender's good faith judgment could reésull in forteiture of the Property of otherwise
matanally impair the lien created by this Sacurily Instrument or Lender's azcusity intarest. Borrower may cure
such a delault and reinstate, as provided in paragraph 18, by causin? the acuan or proceeding Yo be dismissad
with a ruling that, in Lender's good faith determination, procludes forfeiture of ‘ne Borrower's interest in the
Praperty or other matorial impalrment of the Hen crasted by this Security Instrument or-Lander's security interest,
Borrowar shall also be In dofaull if Borrower, during the loan application procesy, tave malerially false or
inaccurate (nformation or slatements 16 Lender (or failed o provide Lender with any .niierlal information) In
connection with \he loan evidenced by the Note, including, but not limited to, represaristions concerning
Borrowar's occuprncy ol the Property as a principal residence. If this Security Instrumert.i»-an p leasshoid,
Borrowar shall comply with all the provisions of the icase. ! Borrower acquires fee title to the Property, the
teasshold and the fue title shall not margoe unless Lendor nyrees tu the marger in writing.

7. Protection of Lender's Rights in the Property. ! Borrower falls to perform the cavenants and agreements
containad In this Securily tnstrument, or there Is a legai procaeding that may significantly aftect Lander's rights in W
the Prapenty (such as a proceeding in bankruplcy, probute, for condemnatian or forlellure or to enforce laws or »1
ragulations), than Lender may do and pay for whalever 1s necessary to protect the vaiue of the Property and »
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has “/,

riority over this Security Instrument, appsaring in couri, paying reasonable attorneys’ loes and entaring on the ;4
roperly to make rapairs. Although Lender may take action under this paragraph 7, Lendar does nol have to do (A
0. pb

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument  Unless Borrower and Lender agree 10 other terms of payment, these aimounts shall
bear interest from the date of disbursement at the Note 1ate and shall be payable, wilh interest, upon notice from
Lendar o Borrower requasting payment.

8. Morigage Insurance. |f Landar required mortgage inswrance as & condition of making the loan secured by
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this Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effact.
i, tor any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be In effact, Borrower
shali pay the pramiums required (o obtain coverage substantially aquivalent to the mortgage insurance previously
in effect, at a cost subatsntially equivalent t0 the cost to Borrower ol the mortgage insurance previously in affect,
from an altarnate mocagags insurer approvad by Lender. If substantially equivatent mortgage (nsurance coverage
ls not available, Borrower ahall pay 1o Lender each morth A sum equal to one~twellth of the vearly mortgage
insurance giamium being paid by Borrawer when the Insurance coverage lapsed or ceasad fo be in effect. Lender
will accept, use and retain thesa payments ag a loss reserve In lisy of mortgage Insurance. Loss reserve
paymenis may no longer be required, at the option of Lendar, it mortgage insusance coverags (In the ameunt and
for the period that Lender requires) provided by an insurer approved by Lender again bacomes available and Is
obtained. Borrower shal! pay the premiums required to malntain mengage insurance In effect, or to provide a loss
resarva, until the requirement for mortgage Insurance ends in accordance with any written agreement between
Borrower and Lander or applicable law.

v. Inspectio;... Lender or ita agent may make reasonabla entries upon and inspections of the Property.
'Llndariuhall giva Sorrower notice at the fime of or prior 10 an inspection specilying roasonable cause for the
nepection.

10. Condemnatiar. The proceeds of any award or claim tor damages, direct or consaguential, in connection
with any condemnatior or ather taking of any pan of the Property, or for conveyance [n lieu of condemnation, dre
heraby aseigned and shall be naid 10 Lender.

tn the event of a total takiig of the Property, the proceads shall be applied to the sums securad by this
Security instrument, whether o7 7.0 then due, with any excess paid to Bacrower, In the svont of & partiat taking of
the Property in which the falr marks: value of the Property immediately before the taking is sgual to or greater
{han the amount of the sume secura? by this Sacurity Instrument immediately before the taking, unless Borrowsr
and Lander otherwise agree In wriling, 1o suma secured by this Security instrument shall L2 reduced by the
amount of the proceads multiptied by the following fraction: (a) the tolal amount of the sums secured immaedistely
before the taking, divided by (b) the tair marxe valus of the Property immediately before the taking. Any baiance
shall ba ?lld o Borrowar. In the event of a ania* 1aking of the Property in which the fair market value of the
Property immediately before the taking (s less thar she amount of the sums secured immediately before the taking,
unless gorrowaf and Lender otherwise agree in wriinp-2¢ uniess applicable law otherwise provides, the procseds

shall be applied 1o the sume secured by this Security [netrument whether or not the sums are then dus.
if the Property is ebandoned by Borrower, or #, aftler nutice by Lender 10 Sorrower that the condemnor offers

o make an award or gettls a claim for damages, Borroweiizis (o respond 10 Landar within 30 days after the date
the natice ls given, Lendar is authonzed 10 collect and appt; i proceeds, at ity aption, elther 1o restoration of
repalr of the Propsrty of 10 the aums secured by this Security Inzir.ment, whethar or not then dus.

Unless Lender and Borrower othgrwise agres In wrilln?, any acpiication of proceeds to principat shall not
sxtend or postpone the due date of the monthly payments referreq (o in sacagraphs 1 and 2 or change the amount
of such payments.

11. Borrowar Not Reiessed; Forbearance By Lender Not a Walve:, - Txtension of the time for payrnent or
modification of amartization of the aums secured by this Security Instrume! c.arted by Lender to any successor
in imerent o! Borrower shall not aperate to releasa the (labllity of the original Borwar or Borrower's succeassors in
interest. Lender shall nat be required to commence proceedings against any Juccassor In interest or re'uss 1o
oxtend time for payment or otherwise modity amortization of tha sums secured by this Security instrument by
regson of any demand made by the original Borrowar or Borrower’'s successors in in‘erstt. Any forbearance by
Lendsr in exercising any right or remedy shall not be a waiver of or preciude the sxercies of any right o remedy.

12.  Buccessors and Assipns Bound; Joint and Seversl Liablity; Co-gigners. The covenants and
agreamants of this Sscurity Instrument shall bing and benefit the successors and aseigns of Lanusr and Borrower,
aubject to the provisions of paragraph 17. Borrower's covenants and agraements shall be joim anv) several. Any
Borrower who Co-aigns thin Securily Instrument but does nol executs the Note: (a) is co-sipning this Security
Instrument only 10 mortgages, grant and convey that Borrower's interest in the Property under the terms of this
Security Ingtrument; (b} 'e not personally obhgated to pay the sums sacurad by this Security Instrument; and (¢)
msl that Lender and any other Borrower may agree {0 extend, modify, forbear or make any accommodations

regard ta the terms of this Security instrument or the Nota withoul that Borrower's consent.

13. Loan Charges. [f the loan secured by this Securlty instrument is subjact to a /aw which seta maximum
loan charges, and that (aw (s finally interpreted #0 that the interest or other foan charges collectad or to be
coliected (n connection with the foan excesd the permited limits, then: (a) any such loan charge shall be reduced
by the amount necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from

v Borrower which exceeded permitiad fimite will be retunded to Borrower, Lander may choose 10 make this refund
‘73 by raducing tha principal owed under the Note or by making a direct payment (o0 Borrawsr. it & refund reduces
2,4 prlncl‘pil, the reduction will be traated an a partial prepayment without any prepayment cherge under the Note.

o 14, Molices. Any nofice to Borrower provided for In this Security Instrument shall be given by delfivering it or
v4 by muiling it by first clase mail untess applicabile law requires vee of another method. The nonse shali be diracted
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to the Properly Address or any other address Borrowar designates by notice to Lender. Any notice to Lander shall
be given by first clags mail to Lendur's address stated heraln or any other addrass Lender designatas by notice Lo
Borrower. Any notice provided for in this Security Instrument shall be deamed 1o have been given o Borrower or
Lender when given as provided In this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurirdiction in which the Property is located. !n the even! that any provision or clause of this Security
fnatrument or the Note conliicts with applicable taw, such confiict shall not atlect other provisions of this Socurity
instrument or the Nole which can be givan affect withaut the conflicting provision, To this end the provisions of
this Security Instrument and the Note are declared to be saverable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument,

17. Transfer of the Property or & Beneficia! inlerest in Borrower, If all or any part of the Property or any
interast in it is soid or transferred (or if a benaficial intarest in Borrower |8 8ol or tranglerred and Borrower is nol &
natural person) +ativout Lender’s priar written consent, Lender may, al its option, requira tmmadiate paymant in full
of all sums secured hy this Sacurily Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by feuerai law as of the date of this Security Instrument.

It Lander exerciscs (s option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less tha 3% gays from the date the notice is delivared or mailed within which Borrower must pay all
sums secuied by this Secunie - Instrumant. it Barrower 1alls 1o pay these sums prior to the expiration of this period,
gander may lnvoke any remsales permitted by this Securlty Instrument withaw! further notice or demand on

oriower.

13, Borrower’s Righl {o ReirsiMe. It Borrower meels centain conditions, Borrower shall have the right to
have enfarcement of this Security wat.ument discontinued al any time pitior 1o the earlier of: (a) 5 days {or such
other period as applicable law may speci’y ior reinsiatament) belore sale of the Property pursuant to any power of
sale conlained in this Security Instrument: or (b} entry of & judgmant enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lerder all sums which then would be due under this Security Instrument
and the Note as If no accaleration had occurred; (5) cures any delault of any othar covanants or agreemeants; (¢)
pays all expensos incurred In enforcing this Gecurlty Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d} lakes such action as Lenrar may reasonably require to assure that the lien of this
Securlty Instrument, Lender's rights in the Properly and Borrower's obligation o pay the sums secured by this
Security Instrumers! shall continue unchanged. Upon rans atemant by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully eflectiva as {* no accelaration had occurred. Howaever, this right to
reinstate shall not apply in the case of acceleration under paiegreph 17. ,

18. Sale of Note; Change of Loan Servicer. The Nate 07 ¢ partial Interest in tha Note (togather with this

Sacurity Instrument) may be 80ld one Ar more times without prizr notice lo Borrower. A sale may rasult in a
change in the entity (known as the "Loan Sarvicer®) that collects morinly, payments due under the Note and this
Sacurlty Instrument. There also may be ong or more changes of the Losn Servicer unialated 1o & sale of the Note.
If there Is a change of the Loan Servicer. Borrower will be given written rotize of the change in accordance with
paragraph 14 above and applicable faw. The notice will stale the name ano pucrass of the new Loan Servicer and
the addross to which payments should ba made. The nolice will also contalh any other information required by
applicable law.

20, Hazardous Subalances. Borrower shall nol cause or permit the presence w3, disposal, storage, of
rolease of any Hazardous Substances on or in the Properly. Borrower shail nol do, dor Jllow anyone else o do,
anything affecting the Property that is in violalion of any Environmantal Law. The precerinz iwo sentences shall
not apply to the prasence, use, or storago on the Property of small quaniities of Hazardcur Substances thal are
generally recognized to ba appropriate 1o normal residential uses and to maintenance of the Fropery.

Borrowor shall promptly give Lender written notice of any investigation, ciaim, demand, lawaul or-other aclion
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |t Borrower learns, or Is natiied by any
govarnmental or regulatory authority, that any removal or other remedtation of any Hazardous Substance aftecting
the Property is necessary, Borrower shall promptly lake all necessary remedial actions (n accordance with 3
Environmental Law, d

As used in this paragraph 20, "Hazardous Substances” are thuse substances defined as toxit of hazardous rr
substances by Environmental Law and the loliowing substances: gasoline, kerosene, other Hammable Of 10XIC pa
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contalnin{ asbestes or ¢}
formaidehyde, and radioactive materiais. As used in this paragraph 20, “Environmental Law" means tederal Jaws L0
and laws af the jurigdiction where the Property is located that relate to health, salaty or anvironmental protaction,  »

NON=UNIFORM COVENANTS. Bottower and Lender turther covenant and agrea as loliows:

21.  Acceleration; Remedies. Lender shall give nolice to Borrower prior {o mccelerstion following
Borrowst's breach of any covensnt ar agreement in this Securlly Instrument (but nol prior 1o acceteration
under paragraph 17 uniess applicabie few provides otherwise), The nolice shall specity: (a) the default; (b}
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fhe action required to cure the defaull; (c) a date, not lesa than 30 days from the date the mﬂuhzonh
Borrower, by which the defauit imuel be cured; and () that failure to cure the defsult on or before the date
spacified in the notice may result in accelerstion of the sums securad by this Securlly instrument,
foreciosure by judiclsl procasding and sale of the Property. The notice shall turther inform Borrower of the
right to reinatate sfter scosleration and the right to asesrt in the foreciosure procesding the non-exietence of
& datault or any other defanse of Borrower to scceleration and foreciosure. If the default Is not oured on or
bafore the date specified in the nofice, Lender st its oplion mey require immediate nt in fult of a
suma sscured by this Security instrument without further demand and may foreciose th Instrumen

judicist procesding. Lander shall be eniltied to coltect all expenses incurred In pursuing the remedies
pr?:.idod in this parsgraph 21, including, but not limited io, reasonable sitorneays’ tees end costa of thie
“ n"l

22. Relesss. Upon payment of all sums secured by this Security instrument, Laender shall ralgase this
Security Inslcument without charge to Borrowar. Borrower shall pay Any racordation costs.

23. Walver o” Homestead. Borrower waives all right of homestead exemption in the Praperty.

24. Riderc \> this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Sacurity Instrument, the cavenants and agreements of each such rider shall be incorporated iniy
and shall amend anc s2nolement the cavenants and agreements of this Securlty inatrument as if the rider(s) ware

a part of this Security i-sirument. {Chack applicable box(es)}

I

{§ Adjustable Rate Rider (4 Condominium Rider {]1-4 Family Rider
[1Graduated Payment Ridsr {]Planneu Unit Development Rider  []Biweekly Payment Rider
(JBalicon Rider [} Rite Improvement Rider [}Second Home Rider
[]Other(s) (apecity)

BY SIGNING BELOW, Borrawer accepts and ajrees (o the terms and covenanis contalned In this Security
instrument and in any rider(s) executed by Borruws- and recorded with it.

Witnasses:
(‘\'. _u\_) _ma Nhhefny, (f,-l Q‘St\h&—\a-—-ﬁ*‘ (S‘d}
= THOMAS E. PROTHERT-Horrowse

INDIVIDUAL ACKNOWLEDGMENT

~
STATE OF & ,LO )

: ~ ) ss
COUNTY OF DU"G-CQQ‘ )

On thin day before me, the undersigned Motary Public, personally appeared THOMAS & PIOTHERO, fo me
known 10 be the individual described in and who executed the Morgage, and acknowledged 11 =a or she signad
the Mongage as his or her free and voluntary act ZTd deed, for the uses and pyrposes therein menioned.

Given under my hand and official sesl this __ dayot (10 v rew; -
l\Zl&_lﬂ( A 'Lf,,};"li.ifﬁ.%'Q:Q Residing st (1t {41 (- *---JV |

Nolary Public in and for the State of N A O TICIAL rE
WAL
o4 My commisalon expires mm. Stara of IHnols
-~ , Wﬁ Fynimy Wﬂm

4 : _

rlabis Rate. Instaliment,
ESEH PRO. Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 {c) 1997 CFl ProServices, Inc. All rights reserved,
EL-GZOS PROTHERQ.LN RA.0VL}
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parcel I:

tais Numbatr 14 la she Jcoville Park Residences, ay delineatzaed on a survey of
the falliowing Jdaweribaed real eszatm

The Morzh 4% feet of Lot 7 sod all of Lok 8 in Hloek 1 in James ¥, 3covilin's
subdivieion of the West (/2 of tha Harthesst 1/4 of 3sction 7, Townanip 39
Mdorth. Rangs 13 Bast of the Third Principal Maridian, in Cook Lounty,
Illinoks, whick survey ls attached se Exhibit *A" to tha Daclaration of
Candominiiun recorded ag Socumeant Numbsy 91310498, togetler with ity undivided
percantage invarent in khe common alsments,

Parcel 11

Tha exclusi«e riqhs to ths ure of P-45 & limited common alemant as dallnsated
an the wurvey attached to the Dacloration aforasaid recorded ap document

31310458,

Parcel N

Unit Number SULY incha %apville Park Residancas, as 4delineated on a gurvey of
tha follawing described rra’ - aktater The North ¢4 feet <! Lot 7 and all of
lot 8 in 8lock 1 in James ‘A, 8=gville’s Subdivision of chs West 1/2 of the
Northeast 1/4 of Jection 7. ‘‘ownship 1% North, Range 1) Last of the Third
Principal Meridias, lo Cook Coudty, Illinois, which survey iz actached &s
Sahibit "A* ro the Declaration oc cupdominium racovded as Document No.
91210498, and as ansended by documenr racorded April 21, 1393 as Document
92261429, zogathor with its undivided pe-reantage interestc in the common

slenenta,
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ADJU?TABL RATE RIDER

(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is madae this 14th d%y of March, 1897, and is incorporated Into and shall be
deemed to amend and supplement the Mongage, Deed of Trust or Sacurity Deed (the "Security Instrument”) of the
same date given by the undersignad (the “Borrower®) to secure Botrower's Adjustable Rate Nole (the "Ncte®) 10
Bank of Lyons (the "Lender”) of the same date and covering the property described In this Securlty Instrument and

located at:

186 N. OAK PARK AVENUE, IH, OAK PARK, lllinols 80302-1331

[Propetly Addren)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ACDITIONAL COVZNZATS, |n addition to the covenants and agresmaents made in the Security Instrument,
Barrower and Lender lurthar covenant and agree as follows:

A. INTEREST RATE AND MOt(T'4LY PAYMENT CHANGES

The Note provides for an Initial iricrest rate ol 7.350%. The Note provides for changes In the inerest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates

he Intarest rate | will pay tray change o the tirst day ol Aprl, 2002, and on thal day every twelve (12)
monlg;a !he;egher, Each dato on which my interes:+ate could change is called a "Change Date.”

e Index

aginning with the tirst Change Date, my interest tate will be based on an Index. The “Index” is the weekly
average yleld on United States Treasury secutiies adjust«l .0 a consiant maturity of 1 year(s), as made avallable
by the Foderal Reserve Board. The most recent Index figure available as of the date 45 dnys before each Change
Date in called the "Current Indax.”
If the Index ts no longer available, the Note Holder will choces #. new index which is based upon comparable
information. The Nota Hokler will give me notice of this choice.

C) Calcutation of Changes

efore each Change Date, the Note Holder will calculate my new inte/est rate by adding 2.750 percenlage
points 1o the Current Index. The Nole Holdar will then round the resu't ol this catculation to the nearest
ong-aighth of one percentage point (0.125%). Subjact lo the limits niateq i Saction 4(D) below, this rounded
amount will be my new interest rale untit the next Change Date.

The Note Holder will then determing the amount ot the monlhlr payment that would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity dzie at my new interast rale
in substantially equat payments. The resull of this calculation will be the new amount of my manthly payment.

(0) Limita on Inlerest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grealer than. 4.250% or less than
5.350%. Therealer, my interes! rate will hever be increased or decreased on any single Chancs Date by more
than two percentage points (2.000%) from the rate of interest | have heen paying for the praceaing twelve (12)
month{s). My Interest rate will never be grealer than 13,350%.

E) Efteclive Date of Changes

y new interost rale will become alfective on each Change Date. | wiil pay the amount of my new monthly
payment beginning on the lirst monthly payment date after the Change Date unlil the amount of my monthly
payment changes again.

F) Nolice of Changes

he Note Holder will deliver or mall 1o me a notice of any changes in my Inleres! rate and the amount of my
monthly payment befora the eflective date of any change. The notice will include Information required by law to be
given me and also the title and telephone number of a person who will answar any guastion | may have regarding
tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 o! the Security Instiument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family
Fannle Mae/Freddie Mae Uniform Instrument Form 3113 3/86 {page 1 ol 2)

SESTILE
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Losn No 11-702007-8 (Continusd)

Transier of the Property or a Beneficisl interest in Borrower, !f all or any pan of tha Proparty of any
interest in it is sold or transfarred (or If & beneficial interest in Borrower is 80kt or transteried and Borrower is not &
natural person) without Lender's prior written consent, Lander may, at its option, require immaediate payment in full
of all sums secured by this Securily instrument. However, this option shall not be exarcisad by Lender if axerclee
is prohibited by federa! law as of the date of this Securlty Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted 1o Lender information required by Lender to avaiuate the intended traneferse
&8 If & new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security
will not be impaired by the foan assumption and that the risk of a breach of any covenant or agraemant in this
Security instrumant ls acceptabie to Lender.

To the exient permitted by appiicable iaw, Lender may charge a reasonable fee as a condition to Lender's
consant of the loan assumption. Lender may also require the transfares to sign an assumption agresment that (s
acceptable to Lender and that obligates the transferee to keep ali the promises and agresmerits made in the Note
and In this Security Instrument. Borrowsr will continue to be obligated under the Note and this Security
Instrumsnt unles”, Lender teleases Borrower in writing.

I Lender exevcises the option ) require immediate payment in full, Lerder shall giva Borrowar notice of
acceleration. The'nriice shall provide a period of not less than 30 days from the date the notice ie deliversd or
malled within which 2oz:awer must pay all sums secured by this Security Instrument. H Borrower fails to pay
these sums prior to tis-exniration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nu«ice or demand on Borrowar.

R B: ildSN.“NIN& BE.LOW, Borrrver accepts and agrees to the terme and covenants comtained in this Adjustable
ate Rider.

e £ )k
T \J‘(r L}.&u-—-] s _..L'_)f‘\.uk LFA__.A [ (sw)
THOMAS E. PROTHERC-Borrower

Horows

INDIVIDUAL ACKNOWLECGMENT

STATE OF ‘\Q'U )

, jes
county oF LML - )

On this day before me, the undersigned Notary Public, personally appeared THGMAZ -E. PROTHERO, lo me

known 10 bs the Individual described in and who executed the Adjustable Rate Rider, ‘and scknowlodged that ks

&r ahln lbgno‘? tr;: Adjustable Rate Rider as his or her fres and voluntary act and deed, tor 1o uses and purposes
ereln mentioned.

Givep-under my hand and officiai seal this vl doyot [/ RN /
By O' ‘\JQ

(000 AN 02000 resing st (Y L M -

o

Notary Public in and for the Stale of _\. 0%

r A[ " .‘ 'l
"OFFICIAL SEAL ¥
My commission expires CAROLL WALLACE &

Notaty Public, Smie of a0 i
My Comeniasios £ xpies LA
‘w' 2.

<39

973153
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day ot March, 1987, and is Incorporated into and shaii be
deemed to amend and supplement the Morigage, Dead of Trust or Security Deed {the “Security Instrument®) of the
same date given by the undersigned (the *Borrower”} to secure Borrower's Note to Bank of Lyons (the “Lender”)
of the same date and covering the Property deacribad in the Security Instrumant and located at.

188 N. OAK PARK AVENUE, 1H, OAK PARK, filinois 80302-~1331
The Proparty includes & unit in, 1opether with an undivided interest in the common etements of, a condominium
projact known as:
SCOVILLE PARK RESIDENCES

(tha "Candominium Project®). I the owners asscciation or other antity which acts for the Condominium Projec
(the "Ownars Association®) holds ttie to property for the benefit or use of is members or sharahoiders, the
Property also Includes Borrower's Interest in the Owners Assoclation and the uses, proceeds and benafile of
Borrowar's Interest.

CONDOMItIL. COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lenuersirther covenant and agrea as lollows:

A. Condominius Ciligations. Borrower ghalt perform all of Borrower's obligations under the Condomintum
Project's Constituent ‘Osuiinants. The "Constituent Documents” are the: () Declaration or any other document
which creates the Condummbvum Project: (i) by-laws: (i) code of regulations; and (v} other equivalant
documents. Borrower shan p'omptly pay, when due, ) dues and asgessmenis imposed pursuant to the
Consiituent Documents,

8. Hazard insurance. So lore s the Qwners Associalion maintaing, with a generally accepted insurance
carrist, & "mastor® or "bianket* policy or-the Condomintum Projact which s satisfactory to Lender and which
provides insurance coverage in tha amounts. for the pariods, and against the hazards Lender requires, including
fire and hazards Included within the *arm “adended coverage,” then:

) Lender waives the provision ir finiform Covenamt 2 for the monihly payment to Lender of the
vearly premium installmenis for hazard insurance ¢n the Property; and

(i) Borrower's obiigation under Uniforra Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satinfiad 10 the axtent that the requiced saverage is provided by the Ownars Association policy.

Borrower shall give Lender prampt natice of any lapse i required hazard insurance coverage.

in the event of & distribution of hazard Insurance proceece avlieu of restoration or repair following a loss 10 the
Property, whethar to the unit or 10 common glements, any procasdr payable to Borrower are heraby assigned and
shall be paid to Lender for application to the sums secured by . Security Instrument, with any exceus pald 10
Borrawar.

C. Publlc Liabitity insurance. Borrgwer shall take such actions ay_may ba reasonatle (o insure that the
Ownars Assoclation maintains a public fiability Insurance policy acceptaule in form, amount, and extent of
coverage to Lender,

0. Condemnation. The proceeds of any award or ciaim for damages, oitact.or consequential, payable to
Barrower in connection with any condemnation or other 1aking of alt or any pant of the P:anerty, whethar of the unit
of of tha carmmon elemants, or lor any conveyance in lieu of condemnation, are hereby assicned and shall be paid
1o Landar. Such procesds shall be applied by Lender 10 the suma securad by the Securlly Vistrument ae provided
in Unilaren Covenant 1G.

€. Lender's Prior Consent, Borrower shall not, except after notica 1o Lender and with Lar.avr's prior written
consent, aither partition or subdivide the Property or consent (o0

(i} the abandonment or terminalion of the Condomintum Project, aexcepl lor abandonment or
termination required by law in the case of substantia! destruction by ftire or other casually or in the caso of a taking
by condamnalion or eminent dornain;

() any amandment 1o any provision of the Constituent Documents if the provision is for the exprogs
benefit of Lender, a&

(it termination of professional managemen! and assumption of self-management of the Owndr]
Association; of Y

MULTISTATE CONDOMINIUM RIDER-Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 8/90 (page 1 of 2 pages)
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03-14-1997 FNMA/FHLMC CONDOMINIUM RIDER Page 2012
Loan No 11-702007-8 {Continued)

(iv) any action which would hava the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable 1o Lender.

£. Remadies. I Borrower does not pay condominium dues and assgsaments when due, then Lender may
pay them, Any amounts distursed by Lender under this paragraph £ shall become additional debt of Borrower
secured by the Sscurity Instrument. Unless Borrower and Lender agree 1o 0ther terms of payment, thess amounts
shall bear Interest from the date of disbursement at the Note rata and shall be payable, with interest, upon notice

from Lender to Barrower requasting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terme and provisions contained in this Condominium
Rider.

o [
A 2 ———

THOMAS E. PROTHERO-Borrower




