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ASSIGNMENT OF RENTS

THIE AGSIGNMENT OF RENTS IS DATED FEDAUARY 19, 19897, between Henryk Kazmicrciak and Lidia
Kuzmigrozak, his wite, whoses addrees ls 1775 /ergrean LN, Park Ridge, Il G006 (referred lo below aa
"Qrantar’y; and LaSalle Northwest Nalional 8ank, wrose addresa (s 4747 West Irving Park Rosd, Chicago, L
80841 (referred to below ss "Lander").

ASSIGNMENT. For valuable conaideration, Grantor assig=e -arants a continuing security interest in, and
eanveys o Lender 8ll of Grantor's right, title, and intereat in Znu to the Rents from the following described
Proparty locatad in Conk County, State of lilinole: .

LOY 88 IN MAYFIELD, BEING A SUBDIVISION OF THE NORTH 3% ACRES OF THE WEST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, PLAT DOCUMENT RECORDED DECEMBER 17, 1948 AS DICLMENT 13980663, IN COOK

COUNTY, ILLINOIS pi L Gtk GsTB B Y
The Real Property or ita address is commonly known as 1775 Evergreen LN, Park Ridgs IL 60068. The Real
Property tax |dantification number is 09-22=121=001=0000.

DEFINITIONS. The tallowing words shall have the following meanings when used in this Assigrment. Terma not
otherwige defined in this Assignment shall have tha meanings attributed to such terms in the Uniteim Commarcial
Cade. All refarences 1o dollar amounts ahall maan amounta in [awlul money of the United States ol America.

Assignmeant. The word "Assignmant” means this Assignment of Rents between Grantor and Lender, and
intludes without limitation all asaignments and security inlerest provisions relating 1o the Rents,

Borrawer. The word "Borrowsr” maens Manryk Kazmiarczak and Lidie Kazmiarczak,

Event of Default. The words "Event ol Default* mean and Include without limitation any of the Evants ot
Dafault sat torth halow in tha saction titiad "Evants of Dafault.”

Grantor. The word *Grantor* means any and all persons and entities executing this Assignmant, including
without limitation all Grantors named apova, Any Grantor who aigns this Assignment, but does nat sign the
Nota, ia signing thia Assignment only to grant and convay thal Grantor's intersst in the Real Property and to
grant a sacurity interaat in Grantor's Interest in the Rents and Personal Property to Lender and s not
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personally liable under the Note except as otherwise providad by contract or faw.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. Specitically, without limitation, this Assignment secures a revolving line of credit and
shall secure not only the amount which Lender has presently advanced to Borrower under the Note, but
also any future amounts which Lender may advance to Borrower under the Note within twenty (20) years
from the date of this Asaignment to the same extent as if such future advance were made as of the date
of the extecution of this Assignment. Under this revolving line of credit, Lender may make advances to
Borrower 8o long as Borrower complies with all the terms of the Note and Related Documents.

Lender. Thaword "Lender" means LaSalle Northwest Naticnal Bank, its successors and assigns.

Note. The word “Note” means the promissory nole or credit agreement dated February 19, 1997, in the
original principal a-aount of $355,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, relindnrings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Neie is a variable interest rate based upon an index. The index currently is 8.250%
per annum. The interest r2:¢ to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 0.500 percentage point(i) v the Index, resulling in an initia) rate of 8.730% per annum. NOTICE:
Under no circumstances shall the intergat rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property” means ibz.real property, and all impravements thereon, described above in
the "Assignment” section,

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition” section.

Retated Documents. The words "Refated Documerds” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmoontal agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, arzements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, ‘eaues, profits and proceeds from the Property,
whether due now or (ater, including without limitation all Rents roin all leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEZ4ESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BOCRROWER UNDER THI NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS., THIS ASSIGNMENT IS GIVEN AND ACCEPTED. ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of a1y "one action” or
"anti-deliciency” law, or any other law which may prevent Lender from bringing any action ayainst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled tc a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judiciaily or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: {a) this Assignment is execuled at
Borrower's request and not al the request ol Lender; (b} Grantor has the full power, right, and authority to enter
into this Assignment and to hypothecate the Property, (c) the provisions of this Assignment do not conflict with, or
result in a default under any agreement or other instrument Linding upon Grantor and do not result in & violation of
any law, regufation, court decree or order applicable to Grantor, “(d) Grantor has established adequate means of
cbiaining from Borrower on & continuing bagis tnformation about Borrower's financial condition; and (e) Lender
gas maj )e no representation to Grantor about Borrower (Including without limitation the creditworthiness of
orrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed aboul the Property. Borrower walves any defenses thalt may arise because of any action or inaction o
Lender, including without limitation any failure of Lender lo realize upon the Praperty, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender ction
Lender takes or fails to take under this Assignment.

d

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Document,
Grantor shall pay to Lender alt amounts secured by this Assignment as théy become due, and shall strictly
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Ferform all of Grantor’s abligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Propearty and collect the Hents, provided that the granting
aof the nght 10 collect the Rents shall not constitute Lender's consent 1o the use of cash collateral in a bankrupicy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Renls, Grantor represents and warrants 1o Lender that:

QOwnershlp. Grantor is entitied 1o recelve the Rents fre2 and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lendir in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previeusly assigned or conveyed the Rents to any other person by any
instrument nzyl in torce.

No Further Transfer, Grantor will not sell, assign, encumber, or otherwise gispose of any of Grantor’s rights
in the Rents excap! as proviged in this Agreement.

LENDER'S RIGHT TG COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have accurred undzr-this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the foliowira rights, powers and autharity:

Notice to Tenanls. Lencer may send notices 1o an?' and all tenants of the Property advising them af this
Assignment and directing a¥-Rents 1o be paid directly to Lender or Lengder's agent.

Enter the Property. Lender muy i2nter upon and ake possession of the Property, demand, collect and receive

from the tenants or from any winzr persons liable therefor, afl of the Rents; institute and carry on all legal

proceedings necessary for the prolection of the Property, including such proceedings as ma¥ be necessary to

{ﬁcoger p?lssessmn of'the Fraperty. vollect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter uron the Properly to maintain the Property and keep the same in

repair; 1o pay the costs thereof and of ali scrvices ¢f all employees, including their equipment, and of all

continuing costs and expenses of mamtamm% the Broperty in Proper repair and condition, and also 10 pay all

gra‘xe‘g., assrttassmems and water utilities, and the grem.ums on tire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and alf tiirgs.to execute and comply with the laws of the State of
iNinors and also all other laws, rules, orders, ordinancas.ard requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or zny part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems ac_Lerder may deem appropriate, either in
L!e?qder' s name or in Grantor's name, o rent and manage the Property, iinsluding the collection and application
of Rents,

Dther Acta. Lender may do all such other things and acts with respect t¢'iie-Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantcr and to have all of the powers
of Grantor for the purpeses stated above.

No Requirement to Act. Lender shall not be required 10 do any of the foregoing acts or things, and the fact

that Lender shalt have perfarmed one or more of the foregoing acts or things shait-iir. require Lender to do

any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Prunerty shail be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents, (.21der, in its sole
discretion, shall determine the application of any and all Rents receiv bg i1, however, any suci! Rents received
by Lender which are not applied to such costs and expenses shall be applied to the ndebledness, Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Noie rate from
date of expenditure until paid.

FULL PERFORMANCE. H Grantor pays all of the indebtedness when due and otherwise performs all the
obligations I!T(lflqsed upgn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Propenty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrawer, whether voluntarily of otherwise, or 6y guarantor or by any third party, on the (ndebtedness
and thereatter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or taw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrativa body having jurisdiction aver Lender or any of Lender's
{)_ropert_y. or '&c) by reason of any seltfement or compromise of any claim made by Lender with any claimant
including without limitation Borrower}, the indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall conlinue 1o be effective or shall be reinstated, as the
case may be, notwhhstanding any canceliation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
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judgment, decree, ordar, settlement or compromise relating to the Indebledness or Lo this Assignment,

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Assignment, or if any action or
Broceedmg is commenced thal would materially affect’ Lender's interests in the F‘_ropenx, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apﬁropnate_. ny amount that Lender
exgends in so doing will bear interest a1 the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantgr. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added 10 the balance of the Note and be apportioried amang and be payable with any installment payments 10
become due during either (i) the term of any applicable insurance pohc% or (iij the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts, The rt%hts provided for in this paragraph shall bé in addition to an[ other
rights or any remedies to which Lender may be enlitled on account of the default. Any such action by Lender

Elhgll not be construed as curing the defaull so as to bar Lender from any remedy that'it oltherwise would have
had.

DEFAULT. Each ni the following, al the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assipnment:

Default on Indeliadness. Failure of Borrower to make any payment when due on the Indebtedness.

Compllance Defavic. Failure of Grantor or Borrower 1o comply with any other term, obligation, covenant or
condition containert in..his Assignment, the Note or in any of the Reiated Oocuments.

Default in Favor of “hiir! Parties. Should Borrower or any Grantor default under any loan, extension of
credit, secumy agreemery, rrchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially 2tfect any of Borrower's property or Borrower's or any Grantor's abilily to repay
the Loans or perform their espective obligations under this Assignment or any of the Retated Documents.

False Statements. Any warramy. rzpresentation or siatement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assugnt‘::ent. the Note or the Related Documents is false or misjeading in any
material respect, either now or at the ime made or furnished.

Defeclive Collateralization. This Assigniment or any of the Relaled Documents ceases to be in full force and
eflect (including failure of any collateral auruments to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor or Borrowsr to-comply with anZ term, obligation, covenant, or condition
contained in any other agreement between Grantcr or Borrower and Lender.

Death or Insolvency. The death ot Grantor or Borrower or the dissolution or termination of Granter or
Borrower's existence as a going business, the insoivzncy of Grantor or Borrower, the appointment of a
raceiver for any part of Grantor or Borrower’s property, ity asmglnmem for the benefit of cregitors, any type of
creditor workout, of the commencement of any proceeding urder any bankrupicy or insolvency laws by or
against Grantor or Borrower.

Foreclosure, Forlelture, etc. Cemmencement of foreclosure or fuiiciture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditcr of Grantor or by any governmental
agency against any of the Properly. However, this subsection shaii.12! apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which.is the basis of the foreClosure or
forefeiture proceeding, provided that Grantor gives Lender written notice ¢r guch claim and furnishes reserves
or a surety bond for the claim satisfactory to Lencer,

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes e validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, i Lender believes the
prospect of payment or performance of the Indebledness is impaired.

Insecurlty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereatter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebiledness. Lender shall have the right at its option without notice to Borrower to declare the
entire égc{eb!edness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, mcludmg amourits Fast due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebledness, In furtherance of this right, Lender shali have all the rights
rovided tor in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
ayment thereo! in the name of Grantor and to negotiale the same and collect the proceeds. Payments by
enants or other users to Lender in response to Lender's demand shall satisty the cbligations for which the
p,a}f‘ments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ail or any part of the Property, with the power to prolect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the racejvership, against the Indebtedness. The

97182771




UNOFFICIAL COPY




UNOalame O L
(Continued)

mortgagee in possession or receiver may serve without bond if permilted by law. Lender’'s right to the
a;%f)o,'mmem ol a receiver shall exist whether or nct the apparent value of the Property exceeds the
In e%)tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

t())thier Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any parly of a breach of a dorovjsior\ of this Assignment shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict cothance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or 1ake aclien to Per orm an obligation of Grantor or Borrower
under this Assignment atter failure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise lis remedies under this Assignment,

Allorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, L cnder shall be entitled to recover such sum &s the count may adjudge reasonable as attorneys
fees at trial 2ind on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thatin Lender's opinion are necessary at any lime for the protection of its interest or the
anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of cxzenditure until reRacd at the rate provided for in the Note. Expenses covered by this
aragraph include, withaut limitation, however subject 1o any limits under applicable law, Lender's attorneys'
ees and Lender's legii uypenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including £110%s to medify or vacate an?r automatic stay or imgncnan{ appeals and any
anticipated post-judgment o'lection services, the cost of searching records, obtaining ti le reports (including
foreclosure reponts), survevers' repons, and appraisal fees, and litle insurance, to the exient permitied by
applicable law. Borrower also wiii pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The ollowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togcthel with any Refated Documents, constitutes the entire understanding
and agreement of the pariies as to the maiiars set forth in this Assignment. No alteration of ar amendment to
this Assignment shall be effective unless. given In writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmapi.

Applicable Law. This Assignment has been Jellvcred to Lender and accepled by Lender in the State of
lIltnois. This Assignment shall be governed by and consirued in accordance with the laws of the Stale of
lllinois.

Multiple Parties. All obligations of Grantor and Borrower vnder this Assignment shali be joint and several,
and all references to Granter shall mean each and every Graator, and all reterences to Borrower shall mean
eatt:rr‘li aRd avery B?rrower. This means that each of the persurs signing below is responsible for all obligations
in this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of anﬁ mortgage, deed of trust, or
other security agreement which has Enority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written consent of Leriter, Grantor shall neither request nor
accept any future advances under any such security agreement without the wrior written consent of Lender,

Severability. 1t a court of competent Jurisdiction finds any provision of tus Assignment to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not rerasr thal provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any suth offending ?rovismn shall be
deemed to be modified to be within the Himits of enforceability or validity, mowever, if the olfending provision
cannot be so moditied, it shall be stricken and all other provisions of this Assignment-ix 2l nther respects shall
remdin valid and anforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on iransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their Siiccessors and
agsigns. 1t ownership of the Property becomes vested in & parson other tian Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with referance to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liabiiity
under the Indebiedness.

Time s of the Essence. Time is of the essence in the performance of this Assignment,

Walver of Homestead Exemption. Grantor hereby reieases and waives all riﬁhts and benelits of the
homestead exemption laws of the State of llinois as o all Indebledness secured by this Assignment.

Waivers and Consents, Lender shall not be deamed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver |s in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shall operale as & waiver of such right or any other right. A

waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pan%s
right otherwise to demand strict compliance with that Drovision or any other provision. NO prior waiver by

Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of

Lender's rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Assignment, the granting of such consen! by Lender in any instance shall not
constitute continuing consent 1o subsequent instances where such consent is required.
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‘* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ABSIGNMENT OF RENTS,
7 AND EACH GRANTOR AGREES TO {T8 TERMS.

GRANTOR: .
o, b ,
'y qlflfﬁ«fﬁ;v Q/Lll{:'t,’,'ﬁ,buttl,u 4;,{,1,
Henryk Kazmerczak

X L{;)t&& //¢7/L¢{5évffmf«

Lidis Kazmierczak, his wife

INDIVIDUAL ACKNOWLEDGMENT

STATE OF m_ﬁ(‘ﬁwb )

) a8
counrvar_ Cooo K

On this day gefore me, the undersigned volary Public, pertonally appaarsd Menryk Kazmierszak; and Lidia
Karmiers2ak, his wite. 1o ms known to be wie nidividugia cescribed In snd whe executed the Assignment of
Rents, and acknowledged Lhat they signed the Asat{nmani as thair frea and voluntary act and desd, for the unes
BNd purposeh (Narsin mentoned.

Given under my hand and. oﬂ;c waealthis |Gt ., ifé“ﬁ w7
5!'__..‘,.1%160“ {/-‘- TiAe - Aesiting B T)ﬁ _ﬁc( ‘.Qiﬂ

7’ IV e ﬂ(\»"r‘vaMnWWV
HDM Publio in and for the Slals of k(l zzt 1ﬁx‘ﬂ § GFP:C'AL SEAL

. , ADECINTG A PETERSON
My commission expires 53/1 i 75 9 i m;w“ ) 1ar Ommmg
MY CORMISSION EXARES O 1T ~;
W A ARAAMAES AN O
LASEH Pnc Heg U S Pa‘ & TM Oﬂ.‘ Var 323 (c} 1997 GF! PrcSamces. Inc, All ngnts umrved.
=014 KAZMIERC LN £16.0YL)
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