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THIS MORTOAGE ("$Suirity lostrument”) is given on MARCH 10, 1997
The montgagar s SUSAN D CEARONE, DIVORCED NOT SINCE REMARRIED

{"Bormwer®). This Seeurily Instrument is yiv2an 1o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is vrganized and existing under the s’ THE STATE OF Wi )
and whose address is 6700 FALLBROOK AVEMUE SUITE 293, WEST HILLS, CALIFORNIA 91307

("Lender"). Borrower owes Lender the principul sem o, One Hundred Forty Eight Thousand Two Hundred Sixty Two nnd 06/100
Dollars (U.S. 8 148,262.00 3. This debt is ovitspeed by Horrower's note dated the same date as this Security
{nstrument ("Mate®), which provides for imonthly payments; vith the full debt, if not puid earlier, due and payable o

APRIL 11,2027 . This Seeurity lrstrwirant secures to Lender: (a) the rapayment of the debt eviden-

ced by the Note, with interest, snd all renewals, extensions and nxdifications of the Note; (b) the payment of all other sums,

with interesi, advanced under paragrapht 7 1o protect the security ol th's Security instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument ap) the Note, For this purpose, Borrower does

herchy merigage, grant and convey to Lender, the following described property’ brcated in COOK

County, llinois;

LOT 34 AND THE SOUTH 172 OF LOT 38 IN BLOCK ] IN DIEFENDORY’S APGITION TO

RIVERVIEW BEING A SURDIVISION OF THE EAST 1/2 OF THE NORTH EAST Q' ARTER OF THE

NORTH EAST QUARTER OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12 £/0:1 OF THE THIRD

PRINCIPAL MERIDIAN (EXCEPTING THEREFROM THAT PART OF SAID LOT 34 vy '«G SOUTH OF

A STRAIGHT LINE DRAWN FROM THE SOUTH EAST CORNER OF SAID LOT 34 TG /, POINT ON

THE WEST LINE OF SAID LOT 34, 3.0 FEET NORTH OF THE SOUTH WEST CORNER THyKEQF)

IN COOK COUNTY, ILLINOIS,

PIN #09-29-208-0:38-0000

which has the address of 1672 CORA STREET DES PLAINES
et 1Uiy)
Minois 60018~ ("Property Address");
T7ip Code]
GFS Fortn GOS0LTS (6D22) Puge Lol & FHA Hlinois Mongage - 10/95
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Tagether with all the improvements now or hereafter erected on the property, and all easements, appurtenanves, and

‘ "Luosi No. 2257046

.? all fixtures now or heceafter w part of the property, Al replacements and sdditions shall also be covered by this Seeurily

‘ -_;'I Instrument. Al of the foregoing is referted to in this Security Instrament as the "Property.”

. ]n BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
- mortgage, pramt and convey the Property and that the Property is unencumbered, except for encutnbrances of record,

T Borrower warrants and will defend generally the titke to the Property against sl claims and demands, subject to any en-
4 cumbrances uf record,

3 UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest und Lute Charge,  Borrower shall pay when due the principed of, and interest on,
the debt evidenved by the Note and late charges due under the Note,

2. Munthly Payments of Tuxes, [nsurance und Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as sel furth in the Note and any late charges, u sum for (1) taxes and special as-
sessments fevied or 12 be) levied ngainst the Property, (b) leasehold payments or ground rents on the Preperty, snd (c)
premiums for insurance réquired under Paragraph 4. n uny year in which the Lender must pay » mortgage insurae
prewium to the Seeretary 4F Housing and Urhan Development ("Secretary™), or in any year in which such premium would
have heen required if Lender Gl held the Security Instrument, each monthly paysmient shall also include vither () a sum for
the anaual mortgage insuranee yrecism to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insuranee premiom if this Seoutity Instroment is held by the Secretary, in a reasonable amwunt to be determined
by the Secretary. Exeent fur the monthly ciiarge by the Secretary, these items are called “Escrow Uems™ snd the sums paid
to the Lender are calied "Escrow Fumds.”

Lender may, at any time, collect and hol amounts for Bserow ltems in an aggregate amount not o exceed the max-
it nmeunt that miay be cequired for Borrower's eserow wecount under the Real Estate Settlement Proceduses Act of
1974, 12 U.5.C. Section 2601 et sey. and implementing regulations, 24 CFR Part 3500, as they may be amended from time
W time ("RESPA"),except thut the cushion or reseeve peraitind by RESPA for unanticipsted dishursements or dishurse-
ments before the Gorrower's paymems ate available in the accotnt-may not he based an smounts due fo: the mortgige in-
SUrANCY Premium.,

If the amounts held by Lender for Bserow ltems exceed the amounts permitted o be held by RESPA, Lender shail
dea) with the excess funds as required by RESPA, If the amounts of ftads beld by Lender al any time are not sutficient to
pay the Escrow lems when due, Lender may notify the Borrower and require Borrower to muke up the shortage of
deficiency as permitted by RESPA.

"The Bserowy Funds aze pledged as additional seeurity for all sums securec by’ this Security Instrument.  1F Borrower
teniders o Lender the fuli payment of all such sums, Borrower's accouat shall be credited with the balinve remmining for all
installment items @), (b), und () and sny mortgage insurance premium installment that Lender has not secome obligated
to pay to the Secrelary, and Lender shall pramptly refund any excess funds to Borrower ) Immediately prior 1o the
forectusure sale of the Property or its acquisition by Lender, Borrower's account shall be eredne with any balance remain-
ing for sl installments for items (), (b), and (),

3. Applicution of Payments, All puyments under Paragraphy 3 and 2 shall be applied by Lender as follows:

Firgt, tn the mortgage insurance premivm o be paid by Lender to the Secretary or to the wontily Charge by the
Seeretary instead of the monthly morigage insurance premivm;

Second, to any tzaes, special assessments, leasehold payments or ground rents, and fire, flood .and other nrzard in-
surance premivms, us required;

Third, to interest due under the Note,

Fuourth, tw amortization of the principal of the Note:

Fifth, to late charges due under the Note,

4. Fire, Flovd und Other Huzurd Insurance,  Borrower shall insiee all improvements on the Propenty, whether now in
existence or subsequently erecied, against any hazards, casualties, and contingencies, including fire, for which Leader
yequites insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrewer
shull wisn insure all improvements on the Property, whether now in existence or subsequently erected, against Joss by
{londs to the extent required by the Seeretary, Al insurance shall be carried with companies spprovec by Lender, The in-
suranee policies and any renewsls shall be held by Lender and shall include tosy payable clauses in favor of, and it a form
ecceptable 1o, Lender,

Page 2ul 6
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In the event of Joss, Borrower shall give Lender immediate netice by mail. Leader may muke proof of foss if not made
prompily by Bosrower, Each insurance company concerned is hereby authorized and directed o make payment for such
loss directly to Lender, instead of 1o Borrower and to Lender jointly, All or any part of the insurance proceeds muy be ap-
plied by Lender, at its option, cither (1) ta the reduction of the indebtedness under the Note and thiv Security lnstrument,
first t0 sny delinguent smounts applied in the order in Parageaph 3, and then to prepayment of principal, or (b) to the res-
tration or repair of the damaged Property.  Any application of the proceeds to the principal shall not extend or phxipone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
exeess insurance proceeds over an amount required to pay ull oststanding indebiedness under the Nute and this Security
Instrument shail he paid to the entity legally entitted thereto.

in the event of foreclosure of this Secunty instrumeat or other transfer of title 10 the Property thit extinguishes the
indeltedness, sl right, tithe and interest of Borrower in and to insurznce policies in foree shall pass ta the purchaser,

§. Occupnney, Presecvation, Muintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Burrawer shall aceupy, establish, and use the Property as Borrower's principu} residence within sixty days after the exeeu-
tion of this Secunity [nstrament (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy
the Property as Fonpwer's principal residence for at least one year after the date of occupancy, ualess the Lender deter-
mines this requiremeriwill cause undue hurdship for Borrower, or unless extenuating chreumstances exiv which are beyond
Boerower's control. dorrawer shal} notify Lender of any extenuating cireumstunces.  Horrower shall not commit waste or
destroy, damage or subianially change the Property or allow the Propenty 1o deteriorste, reasonable wear and tear
exeepted,  Leader may inspect the Property if the Propecty is vacamt or ahandoned or the toun is in default,  Lender may
take reasonable sctinn to protece 2 preserve such vacant or abandoned Property. Borrower shall also be in default if
Bosrower, during the loan applicuti »process, gave materially false or inaceurate information or stetements to Lender (or
failed to provide Lender with sny materiar informution) in conneetion with the loan evideneed by the Note, ineluding, but not
limited to, representations concerning burrower's oecupancy of the Propenty as a principal residence.  If this Security
Instrument is on & leaschold, Borrower shall compiy wilh the provisions of the lease. If Borrower iequires fee Gtle to the
Property, the leasehold and fee title shall aot be inorged! unless Lender agrees to the merger in writing,

&, Condemnation,  The proceeds of any awaid or claim for damages, direct or consequential, in connection with any
condemnation vr other taking of any part of the Properly; ré for conveyance in place of condemnation, are herehy assigned
and shall be paid to Lender to the extent of the full amount of the-ixdebtedness that remains unpaid tader the Note and this
Security Instrument,  Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this
Security Instrument, first ta any delinquent amounts spplied in the orler provided in Paragraph 3, and then lo prepayment
of principah.  Any application of the proceeds to the principal shall ot vxtend or postpone the due dute of the monihly
payments, which are referred to in Paragraph 2, or change the amount of Zuel payments.  Any excess proveeds over an
amount reguired 1o pay all outstanding indebtedness under the Note and this Secw=ily Insirument shatl be paid to the entity
Tegally entithed theretr,

7. Charges to Borrower and Protection of Lender’s Rights in the Property.. Porrower shall pay all goveramental or
municipal charges, fines and -mpusitiuns that are not included in Paragraph 2. Borvower Ghat; nay these ¢bligations on time
direetly w the entity whiclt is owed the payment. If fulure to pay would adversely effectLerdes’s inerest in the Propenty,
upan Lender's request Borrawer shall promptly fursish 1o Lender receipts evidencing these paynwenis:

If Borrower {uils t make these payments or the paymeats required by Paragraph 2, or (s to_nerform any other
covenants and agreetients contained in this Sceurity Instrument, or there is a legal proceeding that may s pn ficantly affect
Lenduer's rghts in the Property (such as a proceeding in baakrupiey, for candemnabivn or 1o enforce laws or rcgolations),
then Lender may do and pay whatever is necessavy to protect the value of the Propenty and Lender's rights i e Propenty,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed hy Lender under this parageaph shell become an additienal debt of Burrower wnd he
seeured by this Security Instrumend. These smounty shall bear interest from the date of disbursement, st the Note rate, and
at the option of Leader, shall be immedistely due and payable.

Borrower shall prompdy discharge any tien which has prority over this Security Instrument uniess Burrower: (a)
agrees in writing to the payment of the obligation secured by e Yien in 8 manner acceplable 1o Lenders () contests in
good faith the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operkte to prevent the enforcement of the tien; or {¢) secures from the holder of the tien an agreement satistartory 1o Leader
subordinating the Hien tw this Security Instrument,  |F Lender determines that any pant of the Propenty is subject to a lien
which may wltain property over this Security [nstoument,  Lender may give Bormower a notice identifying the len. Borrower
ghal) satisfy the lien or take vne or more setions set forth abave within 10 days of tie giving of notice,
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8. Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Aceelerntion of Debt,

(u} Defuult, Lender may, except ss limited by regulations issued by the Secretary in the case of payment

defsults, require immediale payment in full of all sums secured by this Security nstrument il:

{i) Borrower defuults by failing to pay in full any moathly payment required by this Security Instrumens prior to
or un the due date of the next monthly payment, or

{iiy Borrowar defaulis by fajling, for a period of thirty days, to perform sny ather obligations contained in this
Security [nstrument.

(b) Sale Withaut Credit Appraval,  Lender shall, if permitted by applicable law (including Seetion 341(d) of the

Gurn-St. Cermain Depository Institudons Act of 1982, 12 US.C, 1701j-3(d)) and with the prior approval of the

Secretary, require immediate pryment in fall of all sums secured by this Security Instrument if:

(i) AN or pant of the Propeny, or u beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tranglerted (other than by devise or descent), and

(i) The Praperty is not oceupied by the purchaser or prantee as his or her principal residence, or the pur-
chaser #4 grantes does so accupy the Property, but his or her credit has not been approved in aecordance
with (e slusirements of the Secretary.

{¢} No Wuiver,— If circumstances occur that would permit Lender to require immediale puyment in full, but

Lender does nuterutre such payments, Lender does nat waive its rights with respect le subsequent events,

() Regulutions'of 3145 Secretury,  In many circumstances regulations issued by the Secretary will Bmit Lender’s
rights in the case of payment defaults to require immediate pryment in ful) and foreclose if aot paid. This Securily
Instrument does nol authorize acceleration or foreclosure if nol permitted by regulations of the Secretary,

(¢) Mortgage Not Insured,  Borrower agrees thet should this Security Instrument and tae Note secured thereby
not be eligible for insutance undue e vational Housing Act within 60 DAYS  {rom the date hereof, Lender
may, al its option and nolwithstanding zuything in Paragraph 9, require immediate payment in full of all sums
secured by this Security [nstrument. .\ written staiement of any authorized agent of the Secretary duted sub-
sequent to 60 DAYS from the date Ler»of. declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ircligibility, Notwithstanding the foregoing, this option may not
he exercized by Lender when the unavailability of insurance is solely due to Lender’s fuilure to remit & morigage
insuranee premium (o the Secretary.

10, Reinstatement,  Bocrower has a right to be reinstatedit Londer has required immediate payment in full because
of Horrower's faillure to pay an amount due under the Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted. To teinstate the Security Instiarien’, Borrower shall tender in a Jump sum all
amounts required to bring Borrower's zecount current including, 10 the extep! they are obligations of Borrower wrler this
Security Instrument, foreclosure costs and reasonable and cuslomary attorneys"tees and expanses properly ussociated
with the foreclosure proceeding, Upon reinstatement by Borrower, this Security’ Instument and the obligations that it
secures shall remain in effect as if Lender had not required immediale payment in full. l1ewever, Lender is not required to
permit reinstutement if: (i) Lender has accepted reinstatement afier the commencement of forcelesure proceedings within
two years immediaiely preceding the commencement of & current foreclosure proceeding, (i) coiisatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will sdversely affect the privrity Gnthe lien created by this
Security [nstrument.

11, Borrower Not Releused; Forbearance By Lender Not a Waiver,  Extension of the lime 0y pavneat or madification
of amortization of the sums secured by this Security Instrument granted by Lender fo any suceessor in interest 21 Borrower
shall not aperate to release the liability of the original Borrower or Borrower's successor in intetest,  Lended Zan!l not be
required to commence proceedings ngainst any successor in interest or refuse to extend time for payment or oingryise
medify nmortization of e sums secured by this Securily Instrumen! by reason of any demand made by the original
Borrower or Borfower's successors in interest,  Any forbegrance by Lender in exereising any right or remedy sital] not be a
waiver of ur preciude the exercise of any right or remedy.

12, Suceessors nnd Assigns Bound; Juint and Several Lisbility; Co-Signers. The covenrnls and agreements of this
Seeurity Instrument shall bind and benefic the suceessors and assigns of Lender and Borrower, subnect to the provisions of
Parugraph 9.b, Borrower's covenants and agrecments shal! be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (8) is co-signing this Security Instrument only to mortgags, grant and convey that
Burrower’s inferest in the Property under the termy of this Secusity Instrument; (b) is not personally obligated tw pay the
sums secured by this Secerity Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thm
Borrower's consent.
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13, Notiees,  Any rolice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mil-
ing it hy first class mail unless upplicable law requires use of another method.  The notice shall be directed o the Property
Address or any other sddress Barrower designates by notive to Lender, Any notice to Lender shall be given by first class
mail 1o Lender's address stated herein or any address Lender designates by nofice to Borrower, Any notice provided for in
this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

14, Governing Luw; Severability, This Securily Instrument shall be gaverned hy Federal taw and the law of the juris-
diction in which the Property is located, In the event that any provision or clause of this Security Instrument or th Note con-
flicts with applicable jaw, such contlict shall not affect other provisions of this Securily Instrument or the Note which can be
diven effect without the conflicting provision, To this end the provisions of this Secority Instrument and the Note are
declured to be severable,

15, Borrawer's Copy,  Borrower shull be given one conformed copy of this Security Instrument.

16, Huznrdous Substunces, Borrower shall ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substan<es on o in the Property. Borrower shall not do, nor allow anyone else to do, snything affecting the
Property that is in vichioo of uny Envitonmental Law, The preceding two sentences shall notapply to the presence, use, o
stornge on the Property of stiall quantities of Hazardous Substances thal are geuerally recognized to be appropriate to
mrmal residential uses and Gicanintenunce of the Propenty,

Borrower shall promptly @ Lender writien notice of any investigation, claim, demand, lawsuit or ofier action by nny
governmental or regulatory agency o7 private panty involving the Property nd any Hszardous Substance or Environmental
Law of which Borrower has actual kncwlidge, |f Borrower learns, or is notified by any governmentsl or regulatory autharity,
that uny removal or other remediation of anv-Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions i 2ot adance with Environmental Law,

As used in this paragraph 16, "Hazardous Subsmces” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substaces: rasoline, kerosens, other flummable o7 toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materinl sontaining asbestos of formaldehyde, and radicactive materials.
As used in this paragraph 16, "Envirommental Law” means federa laws and taws of the jurisdiction where the Propenty is lo-
cated that relate to health, sefety or enviropmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further ¢avenunt and agree as follows:

17, Assigminent of Rents, Burrower unconditionally assizns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Leader or Lender's sgents to coliess the rents and reventies and hereby directs each
tenant of the Praperty to pay the cents to Lender or Lender’s agents. duwever, prior to Lender’s notice to Borrower of
Borrower's hreach of uny covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property as trustes for the beaefit of Lender and Borrower. This assignment of rents constitutes an absolute
sssignment and not an assignment for additional security only,

IT Lender gives notice of breach to Borrower: (r) all rents received by Borrower =it be held by Bortower as trustee
for henefit of Lender only, to be applied W the sums secured by the Security Instrument; () Ladei shall be entited to col-
leet and receive all of the rents of the Property; and (¢) each tenant of the Property shail pay al rents due and unpaid lo
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower s not executed any prior assignment of the rents and has not and will not perform 2ay a2t that would
prevent Lender from exerciging its rights under this Paragraph (6,

Lender shall not be required to enter upon, 1ake contral of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breack, say ap-
plication of rents shall not cure or waive any defuult or invalidate any other right or remedy of Lender, This assigrmout of
rents uf the Property shall terminate when the debt secured by the Security Instrument is paid in full,

{#. Foreeiosure Provedure, [T Lender requires immedinte puyment in full under paragraph 9, Lender may, without
further demund, foreclose this Security Instrument by judicial proceeding and invoke any other remedies permitted by ap-
plicuble law, Lender shall be entitied to callect ull expenses incurred in pursuing the remedies provided in this paragraph
17, including, but aot limited to, reasonable attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediste poy-
ment in full under Purngraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Sinple Family
Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 751 et seq.) by requesting w foreciosure commissioner designated
under the Act to commence fureclosure and to sell the Praperty us provided in the Act. Nothing in the preceding sentence
shall deprive the Seerctury of any rights otherwise available to u Lender under this Paragraph I8 or applicable law.

19, Releuse,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,

20, Waiver of Homestead,  Borrower waives all right of homestead exemption in the Property,

Page 5 of &
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21, Riders to this Security Instrument, If ane or more riders are exeeuted by Borrower and recorded together with
this Security Instrumtent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenunts and wgreementy of this Security Instrument us if the nider(s) were a part of this Security
Instrument. [Check applicable box{es)|

D Rehabilition Loan Rider D Tax-Exempt Financing Rider D Rider for Section 248 Morngage
D Condominiur Rider I:I Gradualed Payment Rider D Growing Equity Rider
Planned Unit Development Rider

Other (Specif .
/.\Dlirf; ‘.’ef“%-’?{bg ¢ fave Linek

v ll

b e e w1
o L T E e e

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Secunty Instrument and in any
rider(s) executed by Borrower aind recorded with it

Witnenses:

,J/]AMA«—QQ ‘ é@ébf\;\-_zz (Seal)

‘SUSAN D CETRONE -Borrower

(Seal)
-Borrower

(Seal)
-Borrawer

(Seal)
<Borrower

Lonn Mo.

STATE OF ILLINOIS, . \ ,ﬁu f-’gi?)(' Cuunty ss:
1, Hu el egiaed , » & Notary Public in and for suid clunivand state,
du hereby vertify that _SUSAN D CETRONE ’ Lve 7eCel gl g7 Seiiee  Alinganeed
personudly knawn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before
me this day in person, and scknowledged that  he/shedthey  signed and delivered the said instrument as  histher/their
free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ~ 10TH __ day of MARCH , 191997

. B LY g -' 7 7 A
My Cominission Expires: if- 12 -”J)J //A{Loéw /( ﬁ@é{"‘“‘

Hotary Publiv

!

O
V%L HOELZER
uamy c Siate of linol
y Commission Exp, 41298

(.
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Loan No, 2257046

FHA Case No,
131:8616826-729

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 10TH duy of MARCH, 1997
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust er Security
Decd {"Security Instrument”) of the same date given by the undersigned ("Borrower") 1o secure Borrower's Note
("Nute"y o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
6700 FAL1LLROOK AVENUE SUITE 293 WEST HILLS, CALIFORNIA 91307
{the "Lender®) of the same date and covering the property deseribed in the Security Instrument and located al:
1672 CORA STRERT, DES PLAINES, ILLINOIS 60018-

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMLNT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,
ADDITIONAL COVENANTS. In asidition to the covenants and agreements made in the Secunity Instruent,

Borrower and Lender further covenant ano egre.as follows:

INTEREST RATE AND MONTHLY PAVAMENT CHANGES
{A) Change Date

The interest rute nay change on the first day of JULY, 1908 , 4nd on
that day of each succeeding year, "Change Date” means (ach cate on which the interest rate could change.

{B) The lndex

Beginning with the first Change Date, the interest rate will lie Fased on an [ndex. "Index” means tbe weckly
average yield on United States Treasury Securities adjusted to a conziany nwsurity of one year, as niade available
hy the Federal Reserve Board, "Current Index” means the most recen/index figure available 30 days before the
Change Date, If the Index (as defined above) is 1o longer available, Leider will use as a new Index any index
prescribed hy the Secrelary, As used in this Rider, "Secretary meauny the Secrstary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Jridex.

(C) Caleulntion of Interest Rate Changes

Before ench Change Date, Lender will calculate # new interest rate by adding a maigir of Two and Three Quarters
percentage point{s) {2,750 %) to the Current Index and rounding the sur te the nearest one-
cighth uf une percentege point (0,125 %), Subject to the limits stuted in paragraph (D) of tsie Rider, this roun-
ded umount will be the new interest rate until the next Change Date.

(D) Limils on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%} on azy dingle
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower thae (he ini-
tial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of prin-
vipul nad interest which wauld be necessary to repay the unpaid principal balance in full ut the muturity date at
the new interest rate through substantially equal payments. 1 making such caleulation, Lender will use the un-
puid principal balsnee which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this caleulation will be the amount of
the new monthly payment of principal and interest.

(F} Notice of Changes

Lender will give notice o Borrower of any changs in the interest rate and monthly puyment amount. The
aetice must be given at least 25 days before the new monthly payment amount is due, wnd must set forth () the
dute of the notice, (i) the Change Date, (iii) the okl interest rate, (iv) the new interest rate, (v) the new monthly
paymenl amount, {vi) the Current Index and the date it was published, (vii) the method of caleulating the change
in monthly payment ameunt, and (viii) any other information which may be required by law from time to time.
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(G) Effective Date of Chunges

A new interest rate calewialed in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrower shall inake a payment in the new moenthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by parsgraph
{F) of this Rider.
Borrower shall have no obligation (o pay any increase in the monthly payment amount caleulated in accordance
with parageuph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the
required notice.  1f the monthly payment amount calculated in accordance with paragraph (B) of this Rider
decreased, but Lender failed to give timely notice of the d=crease and Borcower made any monthly payment
amounts exceeding the payment ameunt which should have been stated in a timely notice, then Borrower kus
the vption to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note
rale (¢ rate 2qual to the interest rate which should have been stated in a timely notice), or (i) request that any
eACEsy paymei, with interesi thereon at the Note rate, be applied as payment of principal, Lender’s obligation
lo return sny <xecss payment with interest on demand is not sssignehle even if the Nole is otherwise assigned
before the demand oo seturn is made,

BY SIGNING BTLZyY, Burrower accepls and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

} o
.
f-‘gﬂ/[gﬂ'}x@ : ( d Cma o _— (Seal) (Seal)
SUSAN D CETRONE -Borrower -Borrower

. (Scal) (Seal)
-delrower -Borrower

[Space Below This Line Recerved for Acknowledgment)
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