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THE PROVIDENT BANK 0y
1 E FOURTH STREET cp==dl Ty
CINCINNATI, OH 45202

Prepared by: The Provident Bank

LOAN NO. 3-0fp.343

OST 9L§23n

MORTGAGE

THIS MORTGAGE (“Security Instrurent”) is given on March 8, 1997 . The mortgagor is
Dan Jelesco and Angela Jelesco, Hushand and Wife

{("Borrower™). This Security [astrument Is given to
THE PROVIDENT BANK
an Ohio Banking Corporation ,
which is organized and existing under the laws of The State ov Lpip , andd whose
addressis 1 E FOURTH STREET, CINCINNATI, OH 45202

(“Lender™. Borrower owes Lender the principal sum of
Two Hundred Thirty Six Thousand fight Hundred and no/105

Potiars (U.S. § 235,800,00 )2

This debt is cvidenced by Borrower’s note dated the same date as this Secutiiy Jnstrument ("Note"), which provides for
monthtly payments, with the full debt, if not paid earlier, due and payable on March 15, 2027 \
This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes: advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (¢) the performance of Botrower's covenans ad agreements under this
Security Instrument and the Note. For this purpose, Borrower does bereby mongage, grant and cotivev/eo-Lender the following
deseribed property located in Coak County, inois:

SEE ATTACHED EXHIBIT "A"

97182805
PIN# (] 30 3/4 007

which has the address of 7345 North Ridge, Chicago r'\\' IStreet, Cityl,
itinois 60645 (Zip Code] ("Property Address”); :

ILLINOIS-Sipgle ?nyilv‘FNMAIFHLMC UNIFORM
INSTRUMENT Form 3014 9/50
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TOGETHER WITH all the improvements now or hereafrer erected on the property, and al) easements, appurienances, and
fixtures now or herealter a part of the propenty. ANl repiacements and additions shall also be covered by this Security
Instrament, All of the foregoing is referred to in tiis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and his the right lo morigage,
grant and convey the Property and that the Property is uncneumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and deinands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Noie.

2. Funds for ‘Taxes nnd Insuranee, Subject to applicable {aw ar to a writien waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may altain priority over this Security lnstrument as a ler: on the Property; (b) yearly Jeasehold paymems
or grounc reats or thy Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance premiums,
if any; (¢) yearly morigage insurance premivms, if any; and (F) any sums payable by Borrower to Lender, in accordance with
e provisions of paragrach 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow Ttems,”
Lender may, at any tims. cuatlect and hold Funds in an amount not lo exceed the maximum amount a lender for a federally
redated morigage oan may (equive for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time totime, 12 U.S.C. Scction 2601 &1 seq. ("RESPA"), unless another Jaw that applies to the Funds
sets a lesser amount, If so, Lende+aay, at any time, collect andg hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuads due on the basis of curretit data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance vith anplicable law.

The Funds shail be held in an institu.jon ‘whose depesits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) ¢r in any Federal Home Loan Bank, Lender shal} apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for no'ding and applying the Funds, annually analyzing the escrow accoumt, or
verifying the Escrow ltems, unless Lender pays Borrovtinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay aone time charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless appiicakie law provides otherwise. Unless an agreement is made or
applicable law reguires interest to be paid, Lender shall not be rairired 10 pay Borrower any interest or earnings on the Funds.
Berrower and Lender tay agree in writing, however, that interesisbuil be paid on the Funds. Lenrder shal) give to Borrower,
without charge, an annual accounting of the Funds, showing credits ap4 debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additiona) seeurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appdieable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1134 amount of the Funds held by Lender at any
time is noi sufficient to pay the Escrow ltems when due, Lender may so notify Borcowezin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mclie up the deficiency in no more than
iwelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums secured by this Sccurity Instrument, Lender shall prowptly refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior-to the acquisition or sale
of the Property, shall apply any Funds held by Lender af the time of acquisition or sale as & credit agzinst the sums secured by
this Security Instrument,

3. Application of Payments, Unlcss applicable law provides otherwise, all paymenis received by Lenger under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts piyable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thuse obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thes on time directly
to the person awed payment. Borrower shall prompily furnish to Lender al} notices of amoums to be paid under this paragraph.
If Borrower makes these payments dircetly, Borrower shall prompily furnish (o Lender receipts evidencing the payments,

Borrowet shall promptly discharge any lien which Ias priority over this Security Instrument unless Borrower: {n) agrees in
wriing 1o the payment of te obligation secured by the lien in a manner aceeptable to Lender; (b) contests in goad faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or {c) secures from the holder of the lies an agreement sarisfactory to Lender subordinating the lien 10
this Security Instrument, §F Lender determines thal any part of the Propenty is subject to a lien which may aitain priorili Z er

frnithita:
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this Security Insteument, Lender may give Borrower a notice identifying the tien. Borrower shall smisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§, Huzard or Property [nsurance. Borrower shall keep ihe improvements now existing or hereafier erected on the
Property insurect against foss by fire, hazards included within the erm "exiended coverage” and any olher hazards, including
Noods or fooding, for which Lender requires insurance, This insurance shalt be maintained in the amounts and for the periods
that Lendes requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obiain coverage 1o protect Lender's rights in the Property in accordance with patagraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd mortgage clause. Lender
shall have the right to hold the policies and rencwals. IT Lender requires, Borrower shall prompily ive to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of the
Property damaged 4 the restoration or repair is cconomically feasible and Lender’s securily is not fessened. If the restoration or
repuit is not ecanovmeally feasible or Lender's security would be lessened, the insurance proeceds shall be applied 10 the sums
secured by this Secdriy Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property. or does not asswer within 30 days a notice front Leader that the insurance carrier has offered 10 seitle a claim, ihen
Lender may collect the mspaance proceeds. Lender may use the proceeds (o repair or restore the Property or Lo pay sums
secured by this Securily Insttimeit- whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the mumnly payments referred 10 in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquizercuy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition-shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediaely prior to the acquisition,

6. Occupuncy, Preservation, Maintennnce'aprd Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propesty.as‘Borrower’s principal residence within sixty days after the execution of
this Security Instrumeni and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s vontrol. Borrower shail not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste uane Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun (hat in Lender’s good Taith judgment could result in forfeiture of the
Property or otherwise materially impair the {ien createxd by this Security Jnscrument or Lender’s security inferest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing- e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forleiture of the Borrc wer's interest in the Property or other material
impairmen of the lien created by this Security Instrument or Lender's security ioteresi, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforriation or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy-ihe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propeny as a principal residence. 1¥ this Security Instrument is on a
leaschold, Borrower shali comply with all the provisions of the lease. If Borrower acquires ‘eu title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants zad spieements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in'1'ie Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then/wexder may do and
pay for whatever is necessary 10 protect thie value of the Property and Lender's rights in the Property. Lender’s actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in courr, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Alithough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unfess Borrower and Lender agree ta other terms of payment, these amounts shal} bear interest from the
date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting
pnymcm.

8. Mortgage Insurance, [f Lender required morigage insurance as a condition of making the loan secured by this Security
lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shal) pay the premiums required to
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obtain coverage substantially equivalemt 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. if
substantially equivaient mortzage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed o ceased 1o
be in effect. Lender will accept, bse and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no tonger be required, at the option of Lender, if mortgage insurance coverage {in the amoun! and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaijable and is obtained. Borrower shall pay
the premiums required lo maimain morigage insurance in effect, or to provide a loss reserve, untit the requirement for morigage
insurance ends in accordance with uny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (e an inspection specifying reasonable cause for the inspection,

(0. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Lepaes,

In the event of & total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then duz; with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Propery immedinely before the taking is equal to or greater than the amount of the sums secured by this
Security Insteument immediaiz.y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (1) the 1otal
amount of the sums securcd immudiately before the taking, divided by (b) the fair market value of the Property immediately
pefore the (aking. Any balance shall be-paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immedintery-orore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise ugree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the surs secured by this Security instrument whether or not the sums are then due.

{f the Property is abandonied by Berrower, or-i{, aher notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 40 zespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at (ts ortion, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, apy_application of proceeds fo principa! shall not exiend or
postpone the due date of the monthly payments referred o in paragrapbs 1 and 2 or change the @amount of such payments.

{1, Borrower Not Released; Forbearunce By Lender Not a Widvzr - Extension of the time for payment or modification
of amortization of the stms secured by this Sccurily Insirument granted by Lznder to any sticcessor in interest of Borrower shall
not operate fo release the Hability of the original Borrower or Borrower's successaiz, in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for rayment or otherwise modify amortization
of the sums sccured by this Securily Instrument by reason of any demand made 0y the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shalinot be & waiver of or preciude the
exercise of any right or remedy.

{2, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreemenis of this
Security {nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subect 1o the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower it ea-signs this Security
Instrutment but does not execuie the Note: (a) is co-signing this Security Instrument only to mortgage, riant and convey (hat
Borrower's imeres! in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees thas Lender and any other Borrower may agree to extend, medify, forbear or
make any accommoedations with regard to the terms of this Security Instrument or the Note without thal Borrower's consent.

t3, Loun Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreled so thai the interest or other loan charges collected or to be collected in connection willy the
foan exceed the permitted Jimits, then: (2} any such loan charge shall be reduced by the amount necessary lo reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may chioose to make this refund by reducing ke principai owed under the Note or by making a direc!
payment to Borrpwer, 1f a refund reduces principal, the reduction witl be treated as & partial prepayment without any
prepayment eharge under the Note,

14. Notlees. Any notice 1o Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing
it by first class mni) unless applicable law requires use of another method. The notice shall be direcied to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mailsto
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I .
Lender's address stwed herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Sccurity Instrument or the Note
conflicis with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16, Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of ihis Security Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secorily Instrument.

if Lender exercises this option, Lender shal} give Borrower notice of aceeleration. The notice shal provide a period of not
less than 30 days itz the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 't Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securit; Instrument without further notice or demand on Borrower.

18, Borrower’s Rigiw..o_Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify for_ristatement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (by emiry of a judpment enforeing this Security Inscrument. Those cordirions are that Borrower: (a) pays
Lender all sums which then would be av< under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or/agrezments; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attotueys” fees; and (d) takes such action as Lender may reasonably require fo assure
that the lien of this Security Instrument, Lender's rign's ia the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. “'pon reinstatement by Borrower, this Sccurily Instrument and the
obligations secured hereby shall remain fully effective as ifaoacceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerstion under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nose up-a panial interest in the Noie (together with 1his Security
Instrument) may be sold one or more times without prior notice to Borrawer. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects montbly payments due under the Mor. and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. If thereis a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and rpplizable law. The notice will staic the name and
address of the new Loan Servicer and the address 1o which payments should &2 made. The notice will also contain any other
information required by applicable luw,

20. Hpzardous Substances, Borrower shall not cause or permit \he presence, uss. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, ner allow anyoie else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shallnot anoly 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized i be appropriate 1o normai
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit s other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Dovironmental Law
of which Borrower has actua) knowledge. [[ Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
all necessary remediul actions i accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Subslances® are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as foliows:
21, Acceleration; Remedics, Londer shall give notice to Borrower prior to acceleration following Borrower's bregeh
of any covenant or agreement in this Security Instrument {(hut not prior 1o ncceleration under prragraph 17 unless
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npplicable luw provides otherwise), The notice shall specify: (n) the default; (b) the action required to cure the default;
{c) n date, not less than 30 duys from the date the notice Is glven to Borrower, by which the defuult must be cured; and
(d) that fallure to cure the defau)t on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Insteument, foreclosure by judiclal proceeding and sale of the Property. The notice shadl further
inform Borrower of the right te reinstote after acceleration and the right to nssert in the foreclosure proceeding the
non-exisience of & defavlt or any other defense of Borrower to acceleration and forectosure, If the default Is not cured on
or before the date specified in the notice, Leader, at its option, may require immediate payment in full of all sums
seeured by this Security Tnstrument without further demand snd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect a3l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Umited to, reasonable attorneys’ fees and costs of title cvidence,

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shali release this Security instrumen?
without charge to Borrower. Borrower shall pay any recondation costs,

23. Waiver of Homestend, Borrower waives all right of homestcad exemption in the Property.

24. Riders to-inls Security Instrument, If one or more ridess are executed by Borrower and recorded (ogether with this
Security Instrument; the covenants and agreements of cach sucl rider shall be tncorporated into and shall amend and supplement
the covenants and agrevieais of this Security Instrument as if the rider(s) were a part of Lhis Security Instrument,

{Check applicable box{es
[_X] Adjustable Rate Rider {__] Condominium Rider [_1 1-4 Family Rider
[ ] Graduated Payment Rider {_] ptanned Unit Development Rider ] Biweekly Payment Rider
Baftoan Rider ] Rate lmprovemeni Rider [ Second Home Rider
[ VA Rider <] Other(s) [specify]

.Slniscui> ¢ﬁgleson.~fsta.crv~3

BY SIGNING BELOW, Borrower accepts (it agrees 10 the terms and coyenants contained infthis Security Instrument and
tn any rider(s) executed by Borrower and recorded stk it /

7
Witnesses: 2 L
{ZJ// r 2 otz D

Nan EIESLU

-Borrower

!
"{/“z £ (Seal)

Angda Jelasco 7 -Borrrwor

(Seal) {Seal)

-Berrower Borrpwer

STATE é)F ILLINOIS, County ss:
ChwDiA AN w » & Notary Public in and for said county 20 slate do hereby cenify
that  Dan Jelesco and Angela Jelesco, Husband and Wife

signed and delivered (he said instrument as thET r
Given under my hand and ofﬁ?l seal, this

My Commission Exp'zrcs

-y,

QFFICIAL SEAL
CLAUDIA Apiy EOYD
HOTARY PUESLIL, STATE OF ILLINOIS
WY COMILSTION cxmm 6:15-98
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Lot 5 in Marshalls Subdivision of Lot 4 in the County Clerks Division of part of the Southwest
fractional 1/4 of fractional Section 30 North of the Indlan Boundary line in Township 41 North,
Range 14, East of the Third Principal Meridion, In Cook County, llinols.

COOK COUNTY.

RECORDER +4
ESSF WHITE
SKOYIEOFFICE’
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ADJUSTABLE RATE RIDER LOANNG, 3-068-343

{LIBOR & Month Index (As Published In The Wall Street Journat) - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made thiss t h dayof, Marchl1927? ,and s
Incorporated tnto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumemt”} of the same dale given by the undersigned (the "Borrower") to secure
Borrower's Adjustabie Rate Note {the "Note"} to

THE PROVIDENT BAN AN OHID BA NG, CORPORATID
(the "Lender") of the same date ané coveﬁng tﬁé proper‘?y descri%ec? fr(1 ihe Security Instrumenf‘ and located
at: 7345 North Ridge,Chicago.IL 60645
{Proparty Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S INTEREST AATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL, COVENANTS. In addition to the covenants and agreemen!s made In the Security
lnstrument, BoJrover and Lender further covenant and agree as foliows;

A. INTEREST RafZ AND MONTHLY PAYMENT CHANGES

Tha Note proviogss«or an Inilial interest rateof a8 . 6500 %. The Note provides for changes in the
interest rate and the maruhiy payments, as follows:
4. INTEREST RATE ANG PADNTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay ma; changeonthe 15th dayol September1397 , andonthal day
every six months thereafter. Each date on which my interest rate could change Is called a "Change Date.”
(B) The Index

Beginning with the first Change Diite, iny interast rate wil be based on an Index. The "Index" is the
average of interbank offered rates for 6.month U.S. dollar-denominated deposits {n the London market
("LIBOR"), as published in The Wall Street Joarnal. The mest recent Index figure available as of the first
business day of the month immediately precsding the month in which the Change Date occurs is called the
"Current Index."

It the Index is no langar available, the Note Folde=wili choose a hew index that is based upon
comparable information. The Note Holder wiit give (ne r otice of this choice.
(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calcu'ara my new interest rate by adding

five and 1/4 percentagepoints (5 . 2500 %) to the Current index. Tha Note Holder will

then round the rasult of this addition to the nearest one-etgity, of one parcentage point (0.125%). Subject to
the iimits staled in Section 4{D) below, this rounded arnount wii Lo myv new interest rate until the next
Change Date.

The Note Holdor will then determine the amount of the moninly pa;ent that would be sufficlent to
repay the unpalid principal that | am expected to owe at the Change C ate (n full on the Maturity Date at my
new Interest rate in substantially equal payments. The result of this caicul=don will be the hew amount of my
monthly payment,

(D} Limits on Intereat Rate Changes 97182 g(}é % or

The interest rate | am required to pay at the first Change Date will not be greater than 9 . 9
lessthan 8.6500 9%, Thereafter, my interest rate will never be increased or cezreased on any single
Change Date by more than Gne and 1/4 percenmagepoints( 1.2z 520 %) fromihe rate of
interast | have been paylng far the preceding six months. My intarest rate will never be greater than

15,6500 %. My Interest rate will never be lessthan § . §500 <%,
(E) EHective Date of Changes

My new interest rate will becomae effective on each Changa Date. | will pay thie amoutic ooy new
monthly paymant beginning on the first monthly payment date after the Change Date untli the aminunt of my
monthiy payment changes again.
(F) Notice atf Changes

The Note Holder will deliver or malil to me a notice of any changes in my intarest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law te be given me and also the telephone number of a person who will answer any question | may have
regarding the notice.
B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secuiity instrument is amended to read as follows: .
Transter of the Property or a Beneficlal Interest in Borrowenl! all or any part ¢f the Property or any interest
in it Is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Securlty Instrumant. However, this option shall not be exarcised by
Lender if exercise is prohiblted by federal law as of the date of this Security instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lendsr information required by Lender to
evaluate the intended transferee as ii a new loan ware being made to the transferee; and (b} Lender
reasonably determines that Lender's security will not be Impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument Is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made In the Note and In this Security Instrument. Borrowsr will continue to be cbligated under
the Note and this Sacurity Instrument unless Lender releases Borrowar in writing.

If Lender exercises the option to require immediate payment in full, Leander shall give Borrower notice
of acceleration. The notice shall provide a perfod of not less than 30 days from the date the notice is
delivered or mailed within which Barrower must pay all sums secured by this Security instrument. I
Borrowaer fails to pay these sums prior te the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Ve /
{Seal) Mff/ i\ (/ (‘“/’4:2&!)

Borrower Dan Jelesceo Borrower

{Seat) %f/’d’ Mﬁ (Seal)

Borrower A ela Je I\e/s co Borrower

LOANNO. 3-0D68-343
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