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THIS MORTGAGE (“Sceurity Instrument”) is given on the 11th day of March, 1997,
rtgagor is THOMAS JCSEPH FIORETT! AND JOANNE LYNN FIORETTI , HIS WIFE ( )
“Borrower™),

This Sceurily Instrument is given to MIDWEST MORTGAGE COMPANY, A CORPORATION, which is organized and
existing under the laws of the State of ILLINDIS, and whose address is 950 MILWAUKEE AVENUE, GLENVIEW,
ILLINOIS 60025
(“Lender™).

Borrower owes Lender the principal sum of TWO {IUNDRED FOURTEEN THOUSAND SIX HUNDRED and
NO/160-----Dollars (U.S. $ 214,600,00), This debt is cvidenced by Borrowér's note daled the same date as this Security
Instrument (“Nole"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on April
1, 2027, This Sccurity Instrument secures 1o Lender: {a) 1z rcpayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (ky ihe payment of all other sums, with inlerest, advanced
under paragraph 7 to protect the security of this Security Instrumien: and (¢} the performance of Borrower’s cavenanls
nnd agreements under this Sceurity Instrument and the Note. For uspurpose, Borrower does hereby mortgage, grant
und convey to Lender the following described property located in COC K County, Hllinoist

LOT 88 IN PLUMWOOD SUBDIVISION, BEING A SUBDIVISION UFF THE SOUTHWEST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, KANCE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF [‘tCORDED MAY 31, 1988 AS
DOCUMENT 88-221,526, IN COOK COUNTY, ILLINQIS.

P.I.N. 07-14-407-031
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Loan No: 08628102 Dala ID: M2

8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
lo Lender’s approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above,
Lender may, al Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordanve with paragraph 7,

All insurance policies and rencwals shall be accepiable to Lender and shall include s standard mortgage clause,
Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender
afl receipts of puid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is naot lessened.,
If 1he restoration or repair is aot cconomically feasible or Lender's security would be lesscned, the insurance proceeds
shall be applicd to (he sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. I Borraver abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offescd 4o settle a clajm, then Lender may collect the insurance proceeds. Lender may use he proceeds to
repair or restore the Properiy ot to pay sums securcd by this Security Instrunent, whether or not then due, ‘The 30-
day period will begin ‘when the natice is given.

Unless Lender »id Unrrower otherwisc agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due dale OI.he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraplt 22 the Property is acquired by Lender, Barrower's right to any insurance policies and
proceeds resulling from damage to the Property prior 10 the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Instrument imaicdiately prior to the acquisition,

6, Occupancy, Preservation, Xiwaitenunce and Protection of the Property; Borrower's Loan Appiication;
Leaseholds, Borrower shall occupy, establisii, und use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumen and shall continue 1o occupy the Property as Borrawer’s principa) residence
for st least one yeur after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenunting circums’arces exist which are beyond Borrower's control.  Borrower shal
not destroy, damage or impuir the Property, allow the Z10perty 1o deferiorale, or commit waste on the Property, Borrower
shall be in defuult if any forfeiture action or proceeding, waeiher civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or othepvise materially impair the jien created by this Security
Instrument or Lender’s security interest, Borrower may cure svb a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling tiey, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other materizi ‘mpeirment of the licn created by this Security
Instrument or Lender's sccurily interest. Borrower shall ko be in delanlt if Borrower, during the loan application
process, ghve materially false or inaccurate information or statements v Lepdor {or failed o provide Lender with any
materinl information) in connection with the loan evidenced by the Note, ircludiog, but not limited 1o, representations
concerning Borrower'’s occupancy of the Property as a principal residence. 1€ this Security Instrument is on a Jeasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acyuires feu title 1o the Property, the leasehold
and the fee title shull not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform t'ic covenants and agreements
contsined in this Sceurity Instrument, or there is a legal proceeding that may significantly-affect Lender’s rights in the
Property (such as 4 proceeding in bunkruptcy, probate, for condemnation or forfeiture or to erores. laws or regulations),
then Lender muy do and pay for whatever is necessary {o protect the value of the Property anu Lerder's rights in the
Properly, Lender’s actions may include paying any sums secured by a lien which has priorily over this Sscerity Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. (Ahhough Lender
may take action under this paragraph 7, Lender does not have 1o do se.

Any amounts disbursed by Lender under this paragraph 7 shall become sidditional debt of Borrower secured by
this Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disburscrnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, -

8, Mortguge Insurance, 1f Lender required morigage insurance a3 a condition of making the loan sccured by
this Security Instrumen, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect, If, for
any renson, the morlgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mottpage insurance previously in effect, at a cost
substantinlly equivalent to the cost to Borrower of the morigage insurance previously in effeet, from an slternate mortgage
insurer approved by Lender, 1f substantially cquivalent morigage insurance coverage is not available, Barrower shall pay
to Lender each month a sum equal to one-iwelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ecased fo be in effect. Lender will atcept, use and retain these payments as a
loss reserve in licu of mortguge insurance. Loss reserve paymeris Mmay no longer be required, at the option of Lender,

Form 3014  §/80 (Page 3 of & pages)
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Loan No: 08628102 Data ID: 713

6. Borrower's Copy. Borrower shali be given one conformed copy of the Nole and of this Securily Instrument,

17, Transter of the Property or a Beneficial Interest in Borrower, IF all or any pant of the Property or any
interest in it is sold or transferred (or if n benelicial interest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lender’s prior written consent, Lender may, al its oplion, require immediate payment in ful) of
all sums secured by this Security Instrument.  However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the dale of this Security Instrument.

It Lender excreises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a
period of not fess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sceurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period ot applicehle law may specify for reinstatement) befure sale of thic Property pursuant to any power of sale
containcd in ths Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as
il no acceleration ha aceurred; (b) cures any default of any olber covenants or agreements; (c) pays all expenscs
incurred in enforeing iis Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
aclion as Lender may ressonubly requite to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation 0 _pey the sums secured by this Security Insirument shalf continue unchanged. Upon
reinstatement hy Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as if
no acceleration had oceurred. Howeven, this right 1o reinstate shall nol apply in the case of nceeleration under paragraph
17,

19, Sale of Note; Change of Loun Nervicer, The Note or a partial inlerest in the Nole (together with this
Sccurity Instrument) may be sold one or Rinre-iimes wilhout prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer";ieui collects monthly payments due under the Nole and 1his Sccurity
Instrument, There also may be one or more chungra of the Loan Servicer unrelated o a saie of the Note. If ihere is
a change of the Loan Servicer, Borrower will be given writt=» notice of the chage in accordance with paragraph 14 above
and applicable law. The notice will state the name ard uddress of the new Loan Scrvicer and (he address to which
payments should be made. The notice will also contain an7 o'her information required by applicable law.

20, Hazardous Substances, Borrower shail not cause or-permit the presence, use, disposel, storage, or rclease
of any Hazardous Substances on or in the Property. Borrower skl not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. < [V preceding two sentences shall not apply io the
prescrice, use, or storage on the Property of small quantities of Hazaigous Substances that arc generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigatic <laim, demand, lawsuit or other action
by any governmental or regulatory agency or privale party involving the Propert;-end any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, o -potified by any governmental or
regulniory outhority, that nny removal or other remediation of any Huzardous Substince alfecting the Property is
necessary, Borrower shall promptly take all necessary remiedial actions in accordance with Ervivonmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammubic er toxic petrolenm
products, toxic pesticides and herbicides, velatile solvents, materials containing asbestos or formaluclivae, and radioactive
materinls, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jusiséClion where the
Property is located that relate to health, safety or environmental prolection.

NaN-UNIFoRM CovENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles, Lender shall give notice to Borrower prisr to acceleration following Borrower’s
breach of any covenant or agreement fn this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The nutice shall specify: (a) the default; (b) the action required to cure
the defani!; (¢) a date, not Jess than 30 days from the date the notlce is glven to Borrower, by which the default
must be cured; and (dj that failure 1o cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foscclosure by judicial proceeding and ssle of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or belore the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and mny
foreclose this Securlty Instrument by judicial proceeding, Lender shall he entitled fo collect all expenses tncurred
in puryuing the remedies provided in this pavagraph 21, including, but not Nimited to, reasonable attorneys' fees and
costs of title evidence.
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