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MORTGAGE

THIS MORTGAGE ("Sccurity Inirunein”} is given on MARCH 12, 1997 . The morigagoris ~
DESMOND C. WONG MARRIED TO KATEN L. WONG

{"Botrower"). This Security Instrument is given 1o NOXWEST MORTGAGE, INC.

L
which is organized and existing under the laws of THE STATE Zf CALIFORNIA ' ,.and whose ™
address is 2.0, BOX 5137, DES MOINES, IA 50308513% _ o :

("Lender"), Borrower owes Lender the principal sum of
SIX HUNDRED SIXTY EIGHT THOUSAND FIVE HUNDRED AND 00 /100 _

Lollars (U 5. §#9#*668, sou 00 ).
This debt is evidenced by Borrower's nole dated the same date as this Sucuritv.Instrument (*Note"), which provides for * -
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 01, 2027 . _
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thr Mme, with interest, andall rcncwals, N
eatensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to.
protect the security of this Security Instrument; and (c) the perrormance of Borrower's cov.nan*' and agreements under this.
Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and c¢onvey to Lender the following:
described property locatedin  COOK County, lltinois:.~
LOT 4 IN LINDEN RIDGE A SUBDIVSION OF PART OF THE SOUTH 1/2 OF. ' o
THE NORTH 1/2 OF THE SOUTH BAST 1/4 OF SECTION 10, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
. COUNTY, ILLINCIS.

P,.I.N.#04-10-401-010

*SEE ADJUSTABLE RATE RIDER

eszzgusj

Parcel ID #: i
which has the address of 1426 LINDEN ROAD, NORTHBROOK , [Strect, City},
Ilinois 60062 (Zip Code] ("Properly Address"); : '

ILLINGLS-Single Family-FNMA/FHLMC UNIFORM
Initials: - INSTRUMENT Form 3014 9/90

@, ki) oo Amended 8/98 | I l :
Fagn 1ol & VMP MORTGAGE FORMS - {800)521-7291 Bﬂx 33 3 GT' I ; . ‘
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TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all easements, appurtenances. andf:;.:- - B ;:
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered: by thrs Secnnty R

Instrument. All of the foregoing.is referred to in this Security Instrement as the. ”Properry

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has !he nght to mungage i

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants‘-':

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of remrd

THIS SECURITY INST RUMENT combines uniform covenants for nationa) use and. non-umform covenants wrth lrmlted“ilf:'_ -

variations by jurisdiction to constitute a uniform security instrument covering real proper:y
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premplly pay when due the-_'

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.- .

2. Funds for Taxes and Insurance, Subject to applicable law or 102 wrilten waiver by Lender, Borrower .shall pay. to‘_-;:3

Lender on the day monthly payments are due.under the Note, until the Note is paid in full, a suin ("Funds") for:’ (a) yearly taxesr’;'." o

and assessments which may attain priority over this Security Instrument as-a lien on- the Pmpeny, (b} vearly leaseho]d payments’ -
or ground rems oz ihe Properry, if any; {c} yearly hazard or property insurance premiums; (d) yearly fiood i msurance premiums,
if any; () yearly mo:igace insurance premiums, if any; and (f) any sums payable by Borrower fo Lender, in aceordance with:

the provisians of paragrazs 8, in lieu of the payment of mongage insurance premiums. These. uems are’ called "Escrow ltems,

Lender may, at any tim, esil2ct-and hold Funds in an amount not 10 exceed the maximum amount & lender for a. federally-"f'

related morigage loan may requirz for Barrower's escrow account under the federal Real Estate Settlement Procedures Act:of -

1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA" ). unless ano{her faw that appires to the' Flmds’::.-_ :

sets a lesser amount, If so, Lender inay, at any time, coliect and hold Funds in.an amount 1ot !o exceed the Jesser amount, |

Lender may estimate the amount of Fu/ids di:e on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with annlicable law,

The Funds shall be held in an institution whose deposits are insured by a !‘ederal agency, mslrurnentahty, or entrty.i
(including Lender, if Lender is such an institution) o7 in any Federal Home Loan Bank. Lender shall apply the Funds to.pay'the”
Escrow liems. Lender may not charge Borrower for oliling and applying the Funds, annually analyzing the escrow account, of .
verifying the Escrow Items, unless Lender pays Borrowz: iiterest on the Funds and applicable law permits- Lender to make sueh "

a charge. However, Lender may require. Borrower to pay a cue-iime charge for an mdependent rea] estate fax rcpomng servreer 3

used by Lender in connection with this loan, unless ‘applicable. law provrdes otherwise. Unless an agreement is made. or

applicable law requires interest to be paid, Lender shall not be reauized to pay Borrower any. inierest or’ ‘earniings. on the Funds:"-
Borrower and Lender may agree in wriling, however, thal interest stal’ he paid on the. Funds ‘Lender shall; giveto Borrower,;
without charge, an annual accounting of the Funds, showing credits and Gzbits to the. Funds and: the- purpose for. which each

debit to the Funds was made. The Funds are pledged as additional security frall sums secured. by this Security | Insu'umem

If the Funds held by Lender exceed the amounts permitted to be held by anplitable law, Lender shali. account fo: Bnrroweri-

for the cxcess Funds in accordance with the requirements of applicable law. If \h2 rigount ‘of the ands held by Lender at any-

time is no1 sufficient to pay the Escrow Items when due, Lender may so notify Borrcwa! in wntmg, -and, in such case. Borrower",.

shall pay to Lender the amount necessary to make up the deficiency. Borrower shall :nake up the deﬁcrency in no more than

twelve monthly paymems at Lender's sole discretion.

Upon payment in full of all sums secured. by this Security [nstrument, Lender sha}l o omprlv refund m Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the’ Property, Lender rior to the ar.qulsmon or sale

of the Properly, shali apply any Funds held by Lender at the time of dcquisition or sale as a credit agame the sums secured by‘ ~

this Security Instrument.

3. Application of Payments. Unless apphcable law. provides otherwise, all paymens. recewed by Leudef *uder pamgraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payahle ner paragraph %

third, to interest due; fourth, to principal due; and.last, to any late charges due under the Note.

4. Charges; Lions. Borrower shall pay all taxes, assessments, charges. fines and: rmposmons aurrbutahle to.the Propeny -
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay .
these obligations in the manner provided in paragraph 2, or if not paid in'that manner, _Borrower shall pay. rhem on tlme dlreetly,; ‘
to the person | owed payment. Borrower shalt. promptly furnish to Lender afl notices.of amounts; to be paid under Ihls paragr, h, -

If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts ewdencmg Lhe paymenls

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess- Bnrrower (&) agrees in:
writing (o the payment of the obligation secured by the )ien in a manner acueptable to Lender; (b) contests in good faith the’ lien

_cszzétﬁﬁf

by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to prevent the:ll__ o
enforcement of the lien; or (c) secures from the hctder of the lien an agreement samfaemry to Lender subordmanng Ihe Lien: toi:

this Security Instrument. If Lender determines that. any part of the Property is subject to.a hen whlc.h may attain priority.
T it

Q—GRIIL) {9608) Page 2 of 8 ' Fotm 3014 §/80.
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this Security Instrument, Lender may give Borrower a notice 1denufymg the lien. Borrower sh.dl sansﬁl the lien or Iakc one or""i'f S
more of the actions set forth above within 10 days of the giving of notice. S

5. Hazard or Property Insurance. Borrower shall keep the improvements now chsllllg or hereaﬁer creetod on :hcj"..'f
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or ﬂmdzng. for which Lender reqmres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lcnder s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described ‘above, Lender may, a l.r.ndcr sf-
option, obtain coverage 1o protect Lender’s rights.in the Property in accordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Ix.ndc:
shall have the tight 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repmr of the .
Propeny damaged, if the restoration or repair is economically feasible and Lender's security is not. lessened. If the rest toration or,
repair is not econoraca'ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums’
secured by this Securir; Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arsw.r within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the irsurrace proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums -
secured by this Security Instrunent. whether or not then due. The 30-day period will begin when the notice is given. =

Unless Lender and Borrower uiherwise agree in writing, any application of proceeds to. principal shail not extend or-, .
postpone the due date of the monthly 2ayments referred to in paragraphs 1 and 2 or change the amount of the paymems If under -
paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance pohcnes and proceeds resulting from“”.'
damage to the Property prior to the acquisitisn shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immedialely prior to the acquisition.

6. Occupancy, Preservation, Maintenance &na Protection of the Property; Borrower’s. Loun Appllcatlon. Leaseholds.-
Borrower shal! occupy, establish, and use ihe Propeity as Borrower’s principal residence within sxxty days after the exocm:on of v
this Security Instrument and shall continue 10 OCCUpy Ui mwrty as Borrower’s principal residesice for ar least:one year aftcr{!
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be uuruasonably wnhheld or. unlws :
extenvating circumstances exist which are beyond Borrowe:'s control, Borrower shall not dea(roy, dam&gc or 1mpa1r 1l1e‘r._
Property, allow the Property to deteriorate, or commit waste or_ the Property. Barrower shall be in default if any forfeiture,
action or proceeding, whether civil or criminal, is begun that in Lesde:’s good faith Judgmem could resuli‘in forfclture of the] .
Property or otherwise malcnaliy impair the lien created by this Security Intrument or: Lender’s secumy interest,’ ‘Borrower may,’g :
cure such a default and reinstate, as provided in paragraph 18, by cavsing tae action or proceedmg 10 be dlsxmssed w:th a rulmg, kS
that, in Lender's good faith determination, precludes forfeiture of the Barrowes's interest’in the’ Property or other. malenal‘:.
impairment of the lien created by this Security Instrument or Lender's security. intercst, Borrower shall also. be in. default it
Borrower, during the loan application process, gave materially false or inaccurate info:mition or stalements to Lender {or fa:lad
to provide Lender with any material information) in connection with the loan evidenced by slie Nole, mcludmg, but fiot hmitodf‘}-.
to, representations concerning Borrower’s occupancy of the Property as a principal residenci: I{ this Security Instrument is-on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqunea fee title 0 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenams ans pZ1PEments coutamed in"
this Security. Instrument, or there is a legal proceeding that may significantly affect Lender s righis ju e Froperty (such asa.
proceeding in bankruptcy, probate. for condemnation or forfeiture: or to enforce laws or regulauons) theén Lender may- doand -
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the. Property un e acuons may, .
include paying any sums secured by a lien which has pnontv over this Security Instrument, appearing ‘in- court, pﬂ}‘
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under thls paragraj
7, Lender does not have o do sc. p

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbt of Borrowcr securod by . tIqu
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these. amounts shall bear interest froni thelny.
date of disbussement at the Note rate and shall be payable, with interest, upon notice from Lendcr 0 Borrower requestmgN
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by tlus Secunty N
Instrument, Borrower shall pay the premiums required to maintain the morigage. insurance in effect. If, for any reason, the ..
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shalt pay the premiums- reqmred to

lrdtliu:aaﬂ_i o

Q-SH(ILI (5608) Page 3 of 8 form 3014 9/80
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ablain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substannaliy eqmvaleut tothe .
cost 10 Borrower of the morigage insurance previously in effect, from an alternate morigage -insurer approved. by Lender. It . -
substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to Lcudcr eachi month 2 sum: equal o .
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lansed orceised to. -
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage - insurance.- ‘Loss reserve "
payments may no longer be requlred at the option of Lender, if morigage insurance coverage (in the amount and for the penod‘ S
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay A
the premiums required to maintain mongage insurance in cffect, or to provide a loss reserve, unti} the sequirement for mortgage. Y
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law. Co

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leadér sha]l gwe-‘ T
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

10, Cendemnation. The proceeds of any award or claim for damages, direct or consequemtial, in connecnau wtth any-..
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hcreby as:ugned and
shail be paid to Lender, S

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by- this Security Instrument,
whether or not then drz, with any excess paid io Borrower. In the event of a partial 1aking of the Property in which the fair
market valte of the Propeity immediately before the taking is equal to or greater than the amount uf the sums secured by this.
Security Instrument immeriat ly before the taking, unless Borrower and Lender otherwise agree in’ wntmg, the sums secured by
this Security Instrument shali : reduced by the amount of the proceeds multiptied by the following fraction: (8) the total .
amount of the sums secured imied: JIBIY before the 1aking, divided by (b) the fair marker value of the Propany :mmedlaiely ,
before the 1aking. Any balance sha), 2 paid 10 Borrower. In the event of a partial taking of the Property in.which the fair -
marke! value of the Property lmmed:atel defore the takmg is less than the amount of the sums secured immediately before the -
1aking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall - -
be applied to the sums secured by this Security Insi-ument whether or not the sums are then du, '

If the Property is abandoned by Borrower, or ¢, after notice by Lender to Borrower that the condemnor offers to tmake an
award or settle a claim for damages, Borrower fails 2o respond 10 Lender within 30 days aftes the date the notice is given, -
Lender is authorized 1o coliect and apply the proceeds, %1 1is option, cither to restoration or repair of the Property or 1o the sums |
secured by this Security Instrument, whether or not then due. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in parugrsphs [ and 2 ar change the amount of such: paymenls _

11. Borrower Not Relensed; Forbearance By Lender Not a ‘Wriver, Extension of the time for payment or. modlﬁcauon o
of amartization of the sums secured by this Security Instrument gramted by 1.znder 10 any successor in interest of Borrower shall; -
10t operate 1o release the liability of the original Borrower or Borrower’s'su.cessors in interest, Lender shall not be nequlred to :
commence proceedings against any successor in interest or refuse 1o extend time far paymem or otherwise modify. amonization
of the sums secured by this Security Instrumeni by reason of any demand .nade by the original Borrower or. Borrower's
suceessors in interest, Any forbearance by Lender in exercising any right or remedr shall not bc a w.nvcr of or precludc the‘
exercise of any right or remedy. a

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tne covenanis and agreements of lius,
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to. the: prowsmns of.
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowsr wio co-signs this Security
Instrument buc does not execute the Note: (a) is co-signing this Security lnstrument only. 10 mm'ezfc grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pcrsunally obiwaaed 10 pay the sums.
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree 1o exteny, nodnfy, forbear or
make any accommodations.with regard to the terms of this Security Instrument or the Note without that Borroses's consent.

13, Loan Charges. If the loan secured by this Secority Instrument is subject 1o a Jaw whnch sets maxlmum loan chm’gép ,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to- be. collec:ed in connection with tﬁ
loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amoum necessary o reduce the char
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded t§ . .
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dire
payment to Rorrower. If a refund reduces principal, the reduction will be treated as & partial prepayment wnhcut an)m
prepayment charge under the Note. g

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be g,wen by dehvenng it or by mallmg
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Addrcss*
or any other address Botrower designales by notice to Lender. Any notice to Lender shall be given by ﬁrst class mail 10’

wumr&b/_‘
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nonce prowdcd far m lh;s
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pmagraph

15. Governing Law; Severability, This Security Instrument shall be governed by federal taw and the: daw’ Ofﬂr"’-‘

jurisdiction in which the Property is located. In the event that any pmws:on or clause of this Security !nslmmem or. the Not=

conflicts with applacable law, such conflict shafl not affecy other prowsmns of this Security Instrument or the Note wluch can be:

- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declamd_}r'f' '

1o be severable.
16, Borrower’s Copy. Borrower shall be given one conformed copy of e Note and of ﬂus Smunty lnstmmam ;
17. Transfer of the Property or a Beneficiai Interest in Borrower., If all or any part of the’ Propmy or: any mtcrest i ;

is sold or transferred (or if a beneficiai interes! in Borrower is sold or transferred and Bofrower is not a natural pemm) w:thout'j_ o

Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums: secured by lhts'-:;_‘:

Security Instrument. However, this option shall not be exercised by Lender if excrc:se is pmh:bned by federal law.as of the date:f:"f :

of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shal] prowde a penod of not{
less than 30 days f-ami the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this "

Security Instrument, If Borrower fails to pay these sums prior to the expn’atlon of this period; Lender may invoke any remedies

permilted by this Security Justrument without further notice or demand on Borrower.

I8. Borrawer’s Rigat to Reinstate. If Borrower meels certain: conditions, Borrower shall have the: Tight. to havef :
enforcemem of this Secunty fustrrment discomintied at any time prior- to the earlier of: (a) §- days (or such: ‘other peuod as -
applicable law may specify for ‘i m'atemem) before sale of the Property pursuant to any. power of sale’ oontmned in this
Security Instrument; or (b) entry ot 2 judgment enforcing this Secunty Instrutnent, Those condmons are that Borrower: (2) pays -
Lender all sums which then would be dve nnder this Security tnstrument and the Note as if f1o acceleranon ad. occurred; ®
cures any default of any other covenants o: agremrems (c) pavs all expenses incurred in enforcmg this Security Instrumeat,
including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure: .
that the lien of this Security [nstrument Lender's zights in the Propenty and Borrower's oblzganon 10 pay thie sums. secured: by
this Security [nstrument shall continue unchangea  Upen reinstatement by Borrower, this Security lnstrumem and the.'
obligations secured hereby shall remain fully effective 2 £no acceleration had occurred. However, this right to reinstate sha!lz '

not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note pr a partial interest in the Note (together with this Secumy'
Instrument) may be sold one or more times without prior notice to Doctower. A sale may result in a change i the entity. (kuown i
as the "Loan Servicer") that collects monthly payments due under thai¥z2e and this Security Instrument. There also may be one;.. -

or more changes of the Loan Servicer unrelated 10 a sale of the Note. If 14e7% is a change of ikie Loan Servicer, Barrawer will bef""_ S

given wrilten notice of the change in accordance with paragraph 14 above ard-applicable law. The notice will state the name and:-

address of the new Loan Servicer and the address 10 which payments should b: mode, The notice will also contaits any a!het
information requu'ed by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the- presencr; wse, disposal, storage or release of any’
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor: else to do, anydung affecuug the
Property that is in violation of any Environmental Law, The preceding two sentences shdl rat apply to the presence, use, or,
storage on the Property of small quantities of Hazardous Substances that are generally recogrized.'n be appmpnate to normal-

residential uses and to maintenance of the Property.

Borrower ‘shal) prompily give Lender writien notice of any investigation, claim, demand lawsat o other action: by any . '

governmental or. regulatory agency or private party involving the Propeny and any Hazardous Subs:anm' o1 “nv:ronmenta] Law ’

of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmemal of reguiaty. authonty. that
any removal or other remedxauon of any Hazardous Substance affecting the Property is necessary, Borrower siiall promptly tzke
all necessary remedial actions in accordance with Environmental Law,

As used in.this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances. by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm’ products,. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcna!s Asusedin.

this paragraph 20, "Enviropmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant ard agre" as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

:!:9238‘!4-6 o

of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragragh 17.91:1;&9 :

Page & of B Form 3014 9/80
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the setion. reqnlred to cure the. del'ault,‘

(c) a date, not less than 30 days from the dute the notice is given to Borrower, by which- the:default must. bé cured; and’
{d) that [ailure to cure the default on or before the date specified in the notice may resuit:in nccelerntiun of the sums. -
secured by this Security Iustrummxt foreclosure by Judicia] proceeding and sale of- the l’roperty ‘The notice shall further; -
inform Borrower of the right to reinstate after acceleration and the right to assert in' the. I'ureclosure pmceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not.cured on -

or before the date specified in the notice, Lender, at its option, may require immediate: payment in full. of- all. sums,”

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judlcial;‘ :
proceeding. Lender shall be entitled to collect all expenses incurred {n pursuling the remedies provided in this. paragraph .

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scf,umy Instmmem '

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Properly

24, Riders ta-cts Security Instrument. If one or more riders are execuled by Borrower and recorded mgelher with this .
Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shatl amcnd and. supplcmem :

the covenants and agreements 2( this Security Instrument as if the rider(s) were a part of this Security Insirument.’
|Check applicable box(cs)}
Adjustable Rale Rider [ Condominium Rider B (] i-4 Family Rider "
[ Graduated: Payment Rider [ Planned Unil’ Development Rider L] Biweekly Payment Rider
Balloon Rider ) Rate Improvement Rider ] Second Home Rider
VA Rider [] Other(s) [specily] '

BY SIGNING BELOW, Borrower accepts and agrzes to the terms and covenanls contained in this S‘ccunty Insisument and
in any rider(s) exccuted by Borrower and recorded with/jt.

Witnesses: 7&, M c. 0\ .

D4SMOND C. WONG (

Kd»w L. égS é/z gf?uw&

KAREN L. TONG 'sxcwm@ so@t.m( 'FOR THE
PURPOSE OF WALVING HOMESTEAD RIGHTS.'

STATE OF ILLINOIS, COOK County ss;
L, Bsmn) /7. WIALCHEWSKS a Nnlarv Public in and for said county. ans state do- hereby ccrufy
that
Desmond C Wong and Karen L. Wong, Husband-and WiFfe; by Desiond- c R Wong s
her attorney in fact
, personally known 10 me to be the same: pcrscn(s) whosc namc(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknnwledged that,
signed and delivered the said instrument as free and vulum'\ry act, for the uses and purposes therem set forth
Given under my. hand and official scal, this 12TH , 1997

My Commission Expires: (At ‘7 % .

Notary Public

"OF FILIAL SEAL”
SUSAN M. MARCHEWSK]
Nalary Pudic, Stale of Minoig
Wy Commussion Espies 0120
FEILRALOLGLALINSTS

%-GHIIL) 6om Pm€ol6  Form 3014 9/90

{Seal) (S_ea!); i
~Bartawer -Borrawer*
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ADJUSTABLE RATE RIDER

{ 1  Year Treasury Index - Rate Caps)

THI® ADJUSTABLE RATE RIDER is made this12TE - .dayof
MARCE , 1997 , and is incorporated into and shall be deemed .
to amend-ard supplemem the Mortgage, Deed of Trust or Security Deed (the -"Security -
Instrument”)o7 the same date given by the undersigned (the "Borrower") to secure
BorTower’s /.c.u able Rate Note (the "Note") to NORWEST MORTGAGE, INC.

(the "Lender") of the sima.date and covering the Property descnbed in the Security

Instrument and [ocated at:
1426 LINDEN ROAD, NOUITHBROOK, IL 60062

[ropesiy-Address)

THE NOTE CONTAINS PROVISICMNG ALLOWING FOR CHANGES IN -
THE INTEREST RATE AND THE MO ’JTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRUYCR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7Tz MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreéments made in
the Security Instrument, Borrower and Lender further covenant ai¢ agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
The Note provides for an initial interest rate of 6.250 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Singla Family- Fannle fMae/Freddle Mac Un!form.inmﬁmam
NMFLE 3111 6,98

@iszzu (96081 Form 3111 3/85
VMP MORTGAGE fORMS - (BOQIS21-T2N
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate T will gajz may change on the first day of APRIL
1998 , and on that day every 12 MONTHS thereafter. Each date on

Ay which riy interest rate could change is called a "Change Date.”

(B) Tlie tindex

Begmnn.g vith the first Change Date, my interest rate will be based on an Index. The-
"Index” is the n”c'(ly average yield on United States Treasury securities adjusted to, a
constant maturity ot 3. year(s), as made available by the Federal Reserve
Board. The most recen’ Index figure available as of the date 45 days before each Change

Date is called the "Cuirent Index.”

If the Index is no longet available, the Note Holder will choose a new Index which is.
based upon comparable infornation. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Nole Holder will calculate my new interest rate. by
adding TWO AND SEVEN-EIGHTHS percentage point(s)
( 2.875 %) to the Current index. The Note Holder will then round the
result of this addition to the nearest one-eighth oI One percentage point (0.125%). Subject to -
the limits stated in Section 4(D) below, this rounusa amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the moathly payment that would. he
sufficient to repay the unpaid principal that 1 am expected to 0:vs-at the Change. Date in full
on the Maturity Date at my new interest rate in substantiaily equal-payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will nct b ';reater than
8.250 % or less than 4.250 %. Thereafter, my interest rate wid never be
increased or decreased on any single Change Date by more than TWO reicentage:.
points { 2.000 %) from the rate of interest [ have been paymg for the precading
twelve months, My interest rate will never be greater than12.250 %.

NMFLY 3111 B/96 Form 3111 3/85
@, 822v esce Page 2 ot ¢ Inikine: %)A_\ |
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(E} Effective Date of Changes

My new interest rate will become effective on each Chunge Date. 1 will pay the amount
of my new monthly payment beginning on the first monthlv payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Iectice of Changes

The Neie Holder will deliver or mail to me a notice of any changes in my interest rate .

and the amourt of my monthly payment before the effective date of any- change The notice

will include infermation required by Jaw to be given me and also the title and telephone
number of a person wiio will answer any question I may have regarding the notice.

B.TRANSFER OF - THE. PROPERTY OR A BENEFICIAL INTEREST N

BORROWER ,
Uniform Covenant 17 of the Secvrity Instrument is amended to read as follows:

Transfer of the Property or 1 Neneficial Interest in Borrower. If all or Aany. part of
the Property or any inferest in it is seid or transferred (or if a beneficial interest in.
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior -
written consent, Lender may, at its option, require immediate payment in full of all sums.
secured by this Secunty Instrument. Howevcsr, this option skall not be.exercised by Lender
if exercise is prohibited by federal law as of theAdate of this Security Instrument. Lender
also shall wot exercise this option if: (a) Bortowcr causes to be submitted to Lender
information required by Lender to evaluate the imendcd transferee as if a new loan were -
being made to the transferee; and (b) Lender reasonably uetermmes that Lender's security
will not be 1mpa1red by the loan assumption and that the Tisk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lendey:

To the extent permitted by applicable law, Lender may charp: a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender ‘mey, also require. the
transferee to sign an assumption agreement that is acceptable to Lena.r ard that obligates.
the transferee to keep all the promises and agreements made in the Note ard . this Security
Instrument. Borrower will continue to be obligated under the Note and s Secunty'
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in. full, Lender siail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

NMFL® 5111 6/96 Form 3111 3/86
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secured by this Security Instrument. If Borrower fails to pay these sums pmor o the’
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrament without further notice or demnand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenams

containes in this Adjustable Rate Rider.

(Seal)

7}%_,,}\ C. SCU rs@j)'

Borower  DESMOND C. WONG () Bomowe

(Seal)

-Borrower

——{Seal)

FOR THE PURPOSE G WAIVING HOMESTEAD léI

{Seal)

Borrower

-Borrower

&eal)

-Borrower

NMFLF 3111 6/36
@;azzu {9608) Poge 4 of 4

(Sealy

-Borrower
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