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~ THIS MORTGAGE ("Security Instrument”} is given on  MARCH 14, 1397
mortgagor is TIFANIA SUAWFORD AND MICHAEL STANFORD, HER HUSBAND

{"Borrawer"), This Security lasi.roment is given to 8T. PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under theicws of THE UNITED STATES OF AMERICA , and whose address is
€700 W. NORTH AVE, CHICAGO, ILLINOIS 50635

{"Lender"). Borrower owes Lender the princiral sum of
ONE HUNDRED FORTY THREE THOUSAND ANL 10,100

_ Dollars {U.S.'$  143,000.00 ). This debt is ewdenced,_ _
by Borrower's note dated the same date as this 3ecurity Instrument {"Note"), which provides for. monthly'.l
payments, with the full debt, if not paid earlier, due an= payable on  APRIL 1, 2027 , This Security. -
instruement secures to Lender: {a) the repayment of the deot'evidenced by the Note, with interest, and all renewals, -
extensions and. modifications of the Note; (b} the payment oi all other sums, with interest, advanced under-
paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrower's covenants‘.' :
and agreements under this Security Instrument and the Note. Fsi this nurpose, Borrower does hereby mortgagu,:,'_
grant and convey to Lender the follcwnng described property located i1 Co0X County, illinvis:

LOT 38 IN MONARCH SUBDIVISICN UNIT NO. 1 OF PART OF TS WORTHERAST
1/4 AND OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NU aF,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUFLY,
ILLINOIS.

PIN #31-03-425-008-0000

Which has the address of 18721 CEDAR AVE COUNTRY CLUBS HILL#flinois 60477

{"Property Address"); L HBK -
17240LT1/MORTPGL
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TOGETHER WITH all the improvements now or hereafter erected on the property, and: all easemems appurtenances and .
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument;
All of the foregoing is referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has lhe nght 10 mangagc :
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record, Borrower warrams S
and will defend generally the title to the Property against all claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with ltmued‘ :
variations by-jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the -
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to apphcable law or 10 a written waiver by Lender, Borrower shall pay io
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and assessments which may attain priority over the Security Instrument as a tien on the Property; {b) yearly leasehold payments -
or ground remis op it Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mor! 2age insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapi £, in lieu of the payment of morigage insurance premmms These items are called "Escrow ltems.”
Lender may, at aniy time, Col'ect and hold Funds in an amount not 10 exceed the maximush amount a lender for a federally related:.
morigage loan may require Tor Borrower's escrow account under the federal Real Eslate Settlement Procedures Act of 1974 as .
amended from time to time, 12 U:S.C. § 2601 ef seq. ("RESPA"),unless another law 1hat applies to the Funds sets a Jesser.”
amount. If so, Lender may, at any !ime, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expend:mres of future Escrow Iems
or otherwise in accordance with applicalie taw. :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity (mcludmg ‘
Lender, if Lender is such an institution) or in-2ny-Federal Home Loan Bank. Lender shal} apply the Funds 1o pay the. Escrow:
items. Lender may not charge Borrower for bold. ¢ and applying the Funds, annually analyzing the escrow account, or venfvmg
the Escrow ltems, unless Lender pays Borrower inteccson the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower Lo pay a one-time sharge for an independent real estate tax reportmg service used by_'
Lender in connection with this loan, unless applicable law rovides otherwise, Unless an agrecmenl is made, or apphcahle Jaw;
requires interest to be paid, Lender shall not be required to pay Burrawer any interest or earnings on the Funds. ‘Borrower and 3
Lender may agree in writing, however, that interest shall be paid n sz Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o thé Fupds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums sccured by this Security | Instrument, .

If the Funds held by Lender exceed the amounts permitied 16 be heid by spp'icable law, Lender shall account to Borrower .
for the excess Funds in accordance with the requirements of applicable faw, if the amount Of the. Funds held by Lender at any..
time js not sufficient to pay the Escrow ltems when due, Lender may so notify Boriuwer in writing, and, in such case Borrower - -
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower sha)l mike up the deficiency in no more than
twelve monthly payments, at-Lender's sole discretion.

Upon payment in full of all sums secured by this Secumy Instrument, Lender shall prempily refund to Borrower any Punds S
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio? 1o the. acquisition or sale of. éj; -
Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit againel the sums secured by uns o
Security nstrument. ‘

3. Application of Payment. Unless applicable law provides otherwise, all payments received by Lendsr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; -
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, ﬁnes and imposilions aunbutable to the Propcrty -
which may attain priority over this Security Instrumen, and leaschold payments or ground rents, if any. Borrower shall pay’ lhasw
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiy (V) the\} ,
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under thiis paragraph T
Borrower makes. these paymcnts dlreclly, Borrower shall promptly furnish to Lender receipts evidencing the paymems - '

Borrower shall promptly dlscharge any lien which has priority over this Security Instmmenl unless Burrower' {a): agrces ?‘d; K

in writing to the payment of 'the obligation secured by the lien in a manner acceplable to Lender: (by contests in good faith-the f:” _
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevens the Ul! o
enforcement of the lien; or (c) secures from the holder of the lien an agreeent satisfactory 1o Lender subordinating the lien'to, ™ °

this Security lnstrumem If Lender determines that any part of the Property is subject to a lien which may attain. priority. ove:rj,. .
this Security Instrumem ‘Lender may give Borrower a.notice identifying the Jien, Borrower shall satisfy the- lien. or take une orf‘ !

more of the actions set forth above within 10 days' of the giving of notice,
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¢ &8, Hazard or Property InsuQe !n:ojcrg Jﬁeep‘ lmm;g;mQ B Xmg or hereafter erected on’ the.-‘f" :

Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, mcludmg:; .
floods or flooding, for which Lender requ:res insurance. This insurance shall be maintained in the amounts and for the pf.:nods-“?_l“
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormwer subject to Lendﬂr $ appruval;{,
which shall nol be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal) include a standard mortgage clause. Lender
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shail promptly give to Lender alt rece:pts_
of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not. made prompily by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repaif is economically feasible and Lender’s security is not lessened. If the ,
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instroment, wheiher or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or daes not answer within 30 days a notice from Lender that the insurance carrier has offered to- setile
a claim, then Lerder may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propetty or to- -
pay sums secured by (xis Security Instrument, whether or not then due. The 30-day period wil! begin when the notice is given.

Unless Lendcr 2ad Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of sne .nonthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property it acyvired by Lender, Borrower's right to any insurance policies and proceeds resulting from: damagef .
lo the Property prior. 1o the acqsiticn shall pass to Lender to the extent of the sums secured by this Sccumy !nstrumem ]
immediately prior to the acquisitiors. .

6. Occupancy, Preservaticd, Maintenance and Protection of the Property; Borrower's Loan Applica!inn, ,
Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days afier the -
execution of this Security Instrument and shali cortinue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lende: niliprwise agrecs in writing, which consent shall not be unreasonably withheld, =
or unless extenuating circumstances exist which ai¢ eyond Borrower’s control. Borrower shall not destroy, damagc or 1mpasrﬁ -
the Property, aliow the Propcny to deteriorale, or coin7+! waste on the Property. Borrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begun tha'in Lender’s good faith judgement could resull in forfeiture of the
Property or otherwise maierially impair the lien created by ihis Security Instrument or Lender’s sccurity interest. Borrower may. -
cure such a default and reinstate, as provided in paragraph 18, by “JSII‘Ig the action or proccedmg to be dlsmlssed with a rulmg o
that, in Lender’s good faith determination, precludes forfeiture of (e Borrower's interest in the Property or other material’
impairment of the lien created by this Security Instrument or Lender < slourity interest. . Borrower shall also be in default if -
Borrower, during the loan appl:canon process, gavc materially false or inaseurate information or statements to Lender (or failed. -
to provide Lender with any malerial information) in connection with the loan rvidenced by the Note, including, but not limited .
10, representations concerning Borrower's occupancy of the Property as a prineinal ‘esidence. If this Security Instrument is on-. .
a |easehold, Borrower shali comp]y with all the provisions of the lease. If Borroswur acquires fee title 1o the Property, the -
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writiag, )

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform tne covenants and agreemcnts contained .
in this Security Instrument, or there is a legal proceeding that may significantly affect Lence:'s riehts in the Property (such as .
a proceeding in bankruptr:y probate, for condemnation or forfeiture or to enforce laws or régula‘ions , then Lender may do and -
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Prope iy, Lender’s actions may .
include paying any sums secured by a lien which has pnonty over this Security Instrument, appearing iit rontt, paymg reasonable ©
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under thie puagraph 7, Lender -
does net have to do s0. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by lhi,s‘ .
Security Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from th
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting “' SE

payment.

-

o
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8. Mortgage Insurance. If Lender requzred mortgage insurance as a condition of makmg the loan secured by unsr,; -
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any N
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the &
premiums required lo oblain coverage substaniially equivalent to the morigage insurance previously, in effect, al a cost substantially Lﬂ :
equivalent (o the cost to Borrower of the morigage insurance. previously in effect, from. an alternate mortgage ‘ oo
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay o
Lender each momh a sum equal to one-twelfth of the yearly mortgage insurance premium bemg patd by Borrowcr when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments a5 a loss rescrve in lien

1 7
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of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage: msurance L

coverage (in the amount and for the period that Lender requires) provided by an insurer approvcd by Lender again becumesf;_;i:_;

availab'e and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or: 10 provide a’ -

loss reserve, until the rcqulrement for mortgage insurance ends in accordance with any written agreement between Borrower and”
Lender or applicable law. .

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasenable cause for the mspecuon

10. Condemnation. The proceeds of any award or claim for dnmages direct or consequenuaI in connection with any_ :
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of ihe Property, the proceeds shall be applied to the sums secured by this Security -
Insirument, whether or not then due, with. any excess paid lo Borrower, [n the event of a partial faking of the Property in which

the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured ‘ '

by this Security Instrument immediately. before the laking, unless Borrower and Lender otherw;se Aagree in writing, the sums.
secured by this Sesarity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the - §
total amount of the sitrzs secured immediately before the tuking, divided by (b} the fair market value of the Property immediately
before the taking. Any ba'ance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property imrie¢ ately before the taking is less than the amount of the sums secured lmmcdlale]y before the taking, .-
uniess Borrower and Lender aih:rwise agree in wriling or unless appticable law otherwise provides, the proceeds shall be applied
to the sums secured by this Sccarity Instrument whether or not the sums are then due.

If the Property is abandonrd by Borrower, or if, after notice by Lender to Borrower that the condemsior offers 10 make' .

an award or seltle a claim for damages; Eorrower fails to respond to Lender within 30 days after the date the notice is gwen
Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether 5r nat then due.

Unless Lender and Borrower otherwice ~gree in writing, any application of proceeds 10 principal shall not extend or
postpane the due date of the monthly payments reforsed to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanc¢ dy Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the orlgma] Jorrower or Borrower’s successors in inerest. Lender shall not -
be-required to commence proceedings against any successor in nte est or refuse o exiend time for: payment or otherwise modlfy_j :
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of -
Borrower's successors. in interest. Any forbearance by Lender in eaerising any right or remedy shall not be a waiver of or -
prectude the exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liabiiicy; Ce-signers. The covenants and agreemenis of this .
Security Instrument shal) bind and benefit the successors and assigns of Leader zad Borrower, subject to the provisions of -
paragraph 17. Borrower’s covenants and agrecmeme shall be joint and several. “Any Bonnwcr who co-signs. this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to- morgage, grant and convey thnt'i
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is i1 pérsonally obligated to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modlf} forbear -
or make any accommotlations with regard to the terms of this Security Instrument or the Note v ithont that Borrower’s consent. -

13, Loan Charges. If the [oan secured by this Security Instrument is subject to a law whick'seis maximum loan charges, .
and that law is finally interpreted so that the interest or other Joan charges collected or 10 be co]lecled i1 rannection with the loan b ;

exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to (edure the charge 10 thef o

permitted limit; and (b) any sums already collected from Borrawer which exceeded permitied limits will be refunded to Borrower, ;-
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment m‘-

Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymsm charge " L

under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by dehvenng lvor by_‘ ,
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi class mail |
to Lender’s address staled herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph

15. Governing Law;- Severahility This Security Instrument shall be governed by, federal law and-the Jaw of the: -¢

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noteﬁ;_"’_—i .
conflicts with applicable law, such conflict shall not affect other provisiens of this Sccumy Instrument or the Note which can be --
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared.

LbES e Civkoy)  17240LT4/MORTPGH |
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, .,

17. Transfer ol the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest .
in it is sold or transferred (or if a beneficial interest in Borrower is sold or. transferred and Borrower is not a natural peron)i:}f.-_‘
without Lender’s prior written consent, Lender may, at its option, require 1mmed:ate payment in full of all sums- secured by this. -
Security Instrument. However, this option shail niot be exercised by Lender if exercise is prohibited by federal law as of the date -
of this Security Instrument, ‘

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, This notice shatl prov:de a pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this-
Security Insirument. If Borrower fails to pay these sums prior to the explrauon of this period, Lender may mvoke any’ remedles k
permitted by this Security Instrument without further notice or demand on. Borrawer,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have'-
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as-
applicable law may specify for reinstatement) before sale of the property pursuant 1o any power of sale conlmned in this Sccumy ‘
Instrument; or (b) entry of a judgment enforcmg this Security Instrument.  Those conditions are that Borrower: (a) pays Lenderi _
all sums which ther would be due under this Security Instrument and the Note as if no acceleration had occurred (b)-cures any .
default of any otiier-covenants or agreements; (c) pays all expenses incurred in enforcing this Secunly Instrument, including, but:”
not limited to, reascaakic attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrumen?, ‘cader’s rights in the Property and Borrower’s obligation to pay the sums secured by this Secumy‘
Instrument shal] continue wichs enged.  Upon reinstalement by Borrower, this Securiiy Instrument and the obligations senurcd-‘
hereby shall remain fully effe»u' <2 if no acceleration had occurred. However, this right 1o reinstate shall not apply in the casc' g
of acceleration under paragraph 17,

19. Sale of Note; Chatige of L.oan Servicer, The Note or a paitial interest in the Note (wgether with this Secumy‘ :
Instrument) may be sold one or more times vithout prior notice to Borrower, A sale may result in a change in.the entity (known )
as the "Loan Servicer") that collects montly payients due under the Note znd this Security Instrument. There also may be gng
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Serwcer, Borrower. wﬂl'{
be given written notice of the change in accordante with paragraph 14 above and applicable law. The notice will: state lhc name -
and address of the new Loan Servicer and the addres: 4 *hich payments should be made. The hotice will also contain any other_
information required by applicable law. '

20. Hazardous Substances. Borrower shall not ciuse or permit the presence, use, disposal, storage, or release of any .
Hazardous Substances on or in the Property. Borrower shall nordo) nor allow anyone else (o do, anything aft‘ecung the Froperty
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, of storage on
the Property of smali quantmes of Hazardous Substances that are generally mogmzed 10 be appropriate to normal residential i uses -
and to mainténance of the Property. '

Borrower shail promptly give Lender written nolice of any invesiigation. 2laim, demand, lawsuit, or other action by any '
governmental or regula'ory agency or privale party involving the Property and any HJazardous Substance or Envmmmemal Law
of which Bormwer has actual knowledge. If Borrower learns, or is natified by any £ox enmental or rcgulatory authority, that any.
removal or other remedlauon of any Hazardous Subslance affecting the Property is ticcsssaiy, Borrower shall promptly lake an
necessary remedial actions in-accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as, toxic or hazardous substances by-‘_
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic. petroieum products, toxic.
pesumdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radizae‘ive materials, As used
in this paragraph 20, "Envircnmental Law" means. federal laws and laws of the Junsdlcuon where (ne P'apcrty is localed 1hat‘”
relaie to health, safety or cnv:ronmemal prolecnon

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows; _

21. Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleration following Borrower §
breach of any covensnt or agreement in this Security Instrurment (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the del’ault,w
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;” nnd a3
{d) that failure to cure the default on or before the date specified in the notice may result in acceleraﬁon of the- sunis. o
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Propeny The notice shall: further v
inform Botrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non- P
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on o M.
before the date specified in the notice, Lender at its option may require immediate payment in fulf of all sums secured hy [-o I8
this Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding,” &1 -
Lender shail be entitled to collect all expenses incurred in pursuing thi remedies provided in this paragraph 21, mc:lm!ing,= oo
but niot limited to, reasonable attorneys* fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secumy

Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
031011007387 Form 3014 9/99 (page 5 of 6 pages) 172405’1’5/!0]!'1'?55
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23. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property. .

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with .
this Security [nstrument, the covenanis and agreememis of each such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

k] Adjustable Rate Rider (] condominium Rider (114 Family Rider

[:] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [s'pecify]

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security Instrument
and in any rider(s> executed by Borrower and recorded with it.

TIFANTA STANFORD -Borrower

K?Wf (Scnl) '

MICHARL STANFORD ~Borrower

-Borrower

--[Space Below This Line For Acknowledgn ent) --

STATE OF ILLINOIS, -

................. ;.S-E--{.-t;?n--n]alo-1--0--1.---0--|.ll R I R N R R N N N N R RN R R}

a Notary Public in and for said county and state, certify thal

........... TIFANIA STANFORD. AND, MICHARL . STANFORD . HER.BOEBAND. ...oooooioeroroeeors o Deeoreseesenins oo

personally known 1o me to be the same person(s) whose name(s) ............ fare.

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that.......... hE

signed and delivered the instrument as ... their. ... free and voluptary act, for the uses and purboscs lhe'rein set forih: -

Nolary Puilc
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ADJUSTABLE RATE MORTGAGE RIDER 021011007397

THIS ADJUSTADLT RATE MORTGAGE RIDER is made this 14TH day of MARCEH 1987
end is incorporated into and shall be deemed to amend and

supplement the Mortgage, Dead of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned {the "Borrowei ] t0.secure Borrower's Adjustable Rate Note (the "Note") to
ST. PAU. “PUERAL BANK FOR SAVINGS
{the "Lender"} of the same date and cove:ii;) the property described in the Security Instrument and located at:
18721 CEDAR AVE COUNTRY CLUBS HILLS IL 50477

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAY#:NT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTE{EST RATE CAN.CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MIl(IMUM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE 02T'ON TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST RATF.

ADDITIONAL COVENANTS, in addition to the covenantsand agreements made in the Security tristrurnerit,

Borrower and Lender further covenant and agree as follows: ‘
The Note provides for an initial interest rate of 7.250 % .~ The Note provides for changes in the

adjustable interest rate and the monthly payments, a fixed rate conversion Jnaon and transfer provisions as follows:
3, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES.
The adjustable interest rate | will pay may change on the first day of APRIL 2002 _
and on that day every 12th month thereafter, Each date on which my adjustable inteiest rate could change

is called a "Change Date.”

{B} THE INDEX
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index

is the weekly average vield an United States Treasury securities adjusted to a constant maturity of one year, as:
made available by the Federai Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current, Jndex

If the Index is no longar avanlable, the Note Holder will choose a new index that is based upon comparab&
information. The Note Holder will give me. natice of this choice. NS

{C) CALCULATION:QOF CHANGES b
Before sach Change Date, the Note Holder will calculate my new interest rate by adding 95

TWO AND THREE-QUARTERS percentage points {2.750 % ) to the Current indexy: |
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage poth‘; .
{0.125%). Subject 1o the limits stated in Section 4(D} below, this rounded amount will be my new interast ratea" :

until the next Change Dats.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY {NDEX
Nov 94 adjride Page 1 of 3 17310LT1/TBRIDEW]
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal | am expected to owe at the Change Date in full on the Maturity Date at my new intarest rate in
substantially equal payments.. The result of this calculation will be the new amount of my monthly payment,

D) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at.the first Changa Date will not be greater than 9.250 %
or less than 5.250 % . Thereafter, my adjustable interest rate will never be increased or decréased on .
any single Change Date by more than two percentage points {2.000%) from the rate of interest | have baen paying.
for the preceding 12 months, So long as | have not axercised my Conversion Option under Section 5 of this Note
my interest rate will never be greater than = 12.625% , which is called the "Maximum Adjustable Rate."

{(E) EFFECTIVE DATE OF CHANGES ‘

My naw interest rate will bacome effactive on each Change Date; | will pay the amount of my new monthlyi:.
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly -
payment changes again. -

(F}y NOTICE OF CHANGES

The Note Holder. will deliver or mail to me a notice of any changes in my adjustable interest rate and the -
amount of my“mo: ithly paymem before the effective date of any change. The notice will include |niormat1on
required by law 1¢'pe-given me and also the title and telephone number of a person who- will answer any question

| may have regarding-e notice.
5. FIXED INTEREST RATE CONVERSION OPTION

| have a "Conversion Gption" if marked {X) balow. if there is no {X} marked, then a Conversion Option does”™

not apply to my loan.
{A) | do not have a Coaversion Option,

———

. {B} I have an option to Corvart to a fixed rate as described below,

{B-1) | have a Conversion Option that ) ean exercise, unless | am in default or this Section 5(B) will not_
permn me to do so. The "Conversion Option™ is iy option to convert the interest rata | am raqunred to pay by this
Note from an adjustable rate with interest rate limits (o the fixed rate calculated under Section 5(B-2} below.

The conversion can take place at any time aiigr'one year from the dua date of my first payment. The

"Conversion Date" will be the first day of the month after i nuve satisfied all of the conditions befow, as determined
by the Note Hoider.  If | want to exarcise the Conversion Gpuon, | must first satisfy any condition which may be
required by the Federal National Mortgage Association as a cordiiion to its purchasing the loan at. the time, of
conversion, | must also satisfy the following conditions: (i} | musigive the Note: Holder: 15 days advance notice ,
that | want to do so; {ii} on the Conversion Date, | must not be in defau't under the Note or the Security instrument; .
{iii) prior to the Conversion Date, | must pay the Note Holder a conversion Zez-of $500. 00; {iv) | must sign and gwe.'
the Note Holder any documents the Note Holder requires to effect the conversien; and (v} | may have to pay . an]_
appraisal fee and prepay a portion.of the principal balance of the loan under the fuilnwing circumstance: if at Ioan,
ofigination, the pnncipal amount of the lpan is greater than 80% of the stated value (fthe appraisal report obtarned.
in connection with my loan and private mortgage insurance from a company acceptabiz io the Note Holder is nat
in force in connaection with the Joan, then a new appraisal of the property securing tne Juan may be required. )
cannot exercise the Conversion Option unless | pay an amount which is enough to reduce the amount | wil) be
axpected to owe on the Conversion Date to an amount equal to B0% of the new appraisal’s stated value of the

property.

(B-2) CALCULATION OF FIXED RATE
My new fixed interest rate will be equal to the Federal National Mortgage Association’s requrred net y:eid
as of the date 15 days before the "Conversion Date” specified by the Note Holder for 30-year fixed rate mortgages:'_
covered by apphcab)e 60-day ‘mandatory delivery commitments, pius a percentage ranging from thra&erghths of '
one percentage point [0.375%) to one and one-gighth percentage points {1,125%}, rounded to the nesrest, oAb
eighth of one percentage point {0.125 %l, depending on the amount of the unpald principal balance | am expactbg '
to owe on the Conversion Date pursuant to the following schedule: Cﬁ'
0.375% for unpaid balances of up to $214,600.00 ;3
0.875% for unpald balances from $§214,601.00 toc $450,000. 00 '
1.125% for unpaid balances from $450,000.00 and Higher L
it this raqurred net yield cannot be determined bacause the applicable commltments are not avaalabia, the Nota '
Holder will determine my interest rate by using comparable information, My new rate calculated unde_r this Secnon
5(B-2) will not be greater than 12.625% which is called the "Fixed Maximum Rate."
Nov 94 adjride2 4210110073587 Page 2 of 3 1731DLT2/TBRIDI||2
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(B-3} 'NEW PAYMENT AMOUNT AND EFFECTIVE DATE :

it | choose to exercise the’ Convarsnon Option, the Note Holder will determrne the amount of. the munth[y-‘-;;_?.‘ :
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date-in fulli
on the Maturity Date at my naw fixed interest rate in substantially equal payments. The result of this’ calculatipn
will be the new amount of my monthly payment, Beginning with my first monthly payment after the Conversion
Date, | will pay the new amount as my monthly payment until the Maturity Date. :

12.  UNIFORM SECUHED NOTE- ‘

In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trus. ori:"-_
Security Deed (the "Security Instrument"}, dated the same date as this Note protects the Note Holder from possible
losses that might result if | do not keep the promises that | make in this Note. That Security lnstrurnum describes
how and under what condrtrons | may be required to make immediate payment in full of all amounts | cws under
this Note. Some of those conditions are;described as follows:

{A} Until | exercise my Conversion Option under the conditions stated in Section § of this Adjustable Hate'
Note, Uniform-Covanant 17 of the Security Instrument is described as fallows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. I(f all or any part of the
Property or any inceras: in it is sold or transterred {or if a baneficial interest in Borrower is sold or transferred and"
Borrower is not a narre! ‘parson) without' Lender's prior written consant, Lender may, at its option, requrra;
immediate payment in iuli-cf all sums secured by this Security Instrumant. However, this option shall not be
exercised by Lender it the exerrise is prohibited by federal law as of the date of this Security Instrument, Lender,:'
also shall not exercise this opticnit: (a) Borrower causes to be submitted to Lender information required by the
Lender to evaluate the mtendad trenicferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender o soulrity will.not be impaired by the loan assumption and that the risk of a.
breach of any covenant or agreement in nis Security Instrument is acceptable to Lender, -

To the extent permitted by applicahle'aw, Lander may charge a reasonable fee as a condition to Lendar 13
consent 1o the loan assumption. Lender alsaray raquire the transferee to sign an assumptron agreement that 18
acceptable to Lender and that obligates the transizree to keep all the promisas and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases.Borrower i in writing,

If lender exercises the option to require immedie (e payment in full, Lender. shall give Borrower notice of
acceleration, The notice: shal) provide a period of not iess than 30 days from the date the notice is delivered of
mailed within which Borrower must pay. all sums secured by this Szeurity Instrument. |f Borrower fails to pay thase'
sums prior to the expsratlon of this period, Lender may invoke an ramedies permitted by this Security Instrument
without further notice. or demand on Borrower.

{B) It | exercise my Conversion Option under the conditions ctater in Section 5 of this Adjustable Ftate
Note, Uniform Covenant 17 of the Sen..untv Instrument described in Seciina 12(A) above shal! then cease tobe
in affect, and Unifarm Covenant 17 of the Security Instrument shall instead b dascribed as fol Iows ,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRJWER. If all or any part, of the -
Property or any mterast in it is sold or transterred {or if & beneficial interest in Borrower is sold or transferred and.
Borrower is not a natural ‘person] without Lender's prior written consent, Lender riay, at its optlon, require
immediate payrnant in iu|| of all sums: secured by this- Security Instrument. However,-tnis nption. shall not be.
exercised by Lender if exercise is prohibited by federai law as of the date of this Security Inst:ument. :

If Lender exercises this option, lender shall give ‘Borrower notice of acceleration. The noiice shall provlde'
a period of not less than 30 days from the date the notice is delivered or mailed within which Beriower must pay
all sums secured by this. Security Instrument, |f Borrower fails 1o pay these sums prior to the explration of this. .
period, Lender may invoke any remadles permitted by this Security Instrument without further notice of demand:. -
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Aate Rider,

X

TIFANIX STANFORD :
Borrower

Borrower ' - Borrower,
Nov 94 adjride3 021011007387 Page 3 of 3 17310LT3/TBRIDENS {Sign Original Onjy): .







