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MORTGAGE Hed

THIS MORTGAGE (*Securily Instruziieit’) is givenon  MARCH 14, 1997 . The mortgagor is
JAMES W. PURCELL, AN UNMARRIED MAN
AND STACY BOESEN, AN UNMARRIED WOMAN

("Borrower"). This Securily Instrument is given to
PRISM MORTGAGE CCMPANY
which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINQIS 60610 ("Leider"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND AND 00/100

Debars (U.S.$  116,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuiry instrument ("Noie"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on APKIL™ 1, 2027 .
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenar:s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey io Lender the following
described property located in - COOK County, lllinois:
UNIT NUMBER B/3-H AND GARAGE UNIT NUMBER B8/2-23 IN THE BRISTGL COURT
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRI3CD REAL

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
S

y WONTETIT) oy 4fdoe~G
09-34-102-045-1253 LH g
09-34-102-045-1685 8

Parcel 1D #:
which has the address of 201 THAMES PARKWAY-UNIT 3H , PARK RIDGE [Street, City].,
Nlinois 60068 (Zip Code] ("Property Address™);

ILLINOIS. Single Family-FNMA/FHLMC UNIFORM
Inifinis: {2/ S INSTRUMENT Form 3074 /90

@D-GR“L) 19808} Amended 8/58
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

§. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. )f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoracal'y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security” instrument, whether or not then due, with any excess paid to Borrower. If Borrawer abandons the
Property, or does not aniwz ¢ within 30 days a notice from Lender that the insurance carrier has offered 10 senle a claim, then
Lender may collect the instrzoce proceeds. Lender may use the proceeds fo repair or restore the Property or 1o pay sums
securcd by this Security Instrumen. vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otficrwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the month!; payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquited bv-Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Brrrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowet's pontrol, Borrower shall not destroy, damage or impair the
Property, allow the Propenty lo deteriorale, or comsmit waste on-tie’ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lexier’s good faith judgment could reselt in forfeiture of the
Property or otherwise materially impair the lien created by this Security Licirisment or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph (8, by causing th-action or proceeding lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr’s interest in the Property or other material
impairment of the Jien created by this Security Instrument or Lender's security intcrest. Borrower shall also be in default if
Borrower, during the loan appication process, gave materially false or inaccurate infornation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, T this Security Instrument is on a
leaschold, Borrower shall comply wilh all the provisions of the lease. 1f Borrower acquitcs frs-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes’s Rights in the Property. If Borrower fails to perform the covenants and 7greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in thz Troperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeilure or to enforce laws or regulations), theis J.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, Lender’s actions may .
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, payingl$
reascnable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do 5o, w

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sccured by thisaj
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the %
date of disbursement at the Note rate and shall be payeble, with interest, upon notice from Lender to Borrower requesting ¢
payment.

8. Mortgege Insurance, If Lender required mortgage insurance as a condilion of making the loan secured by this Security <
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo

BEw Y
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"+ Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
v Security Instrument shall be deemed 10 bave been given to Borrower or Lender when given as provided in this paragraph,

) 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

7 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
71 vonflicts with applicable aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given cifeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Naie and of this Security Instrument.

17, Tvanster of the Property or a Beneficlal Interest In Bocrower, If all or any pan of the Property or any interest in it
15 sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person) without
Lender's prior written consent, Lendcr may, a its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shal) not be exercised by Lender i exercise is prohibited by federal taw as of the date
of this Security Instrament,

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a peried of not
less than 30 days frem the date the notice is delivered or mailed within which Borrewer must pay all sums secured by this
Security Instrument, 1t Parrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security tnitrument without further notice or demand on Borrower.

I8, Borrower’s Righ: 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security irstrament discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for ransiaement) before sale of the Property pursuant to any power of sele contained in this
Security Instruinent; or (b) entry of a fudgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauli of any other covenants oi sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reascnable attorneys” ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumen:, Lender s-rigits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall conlinue unchanged. Upon reinstatement by Borower, this Security Instrument and the
obligations secured hereby shall remain fuily effective as 37 no acceieration had occursed, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Noc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice 1o/ Besrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under thu Nutz and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrefated (o a sale of the Note. If thee's a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 abuve aad arplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be tna'e. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, (use, disposal, slorage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anycae <ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, wse, or
storage on the Property of small guantities of Hazardous Substances that are generally recoguized to be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Fnvironmental Law

of which Borrower has actual knowledge. [f Borrower leams, or is notified by any governmental or reguiztory-authority, that o}
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take yb

all necessary remedial aclions in accordance with Enviroamental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammabile or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmentaf protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as foliows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of any covenant or agreement {n this Security Instrument (but not prior to acceleration under paragraph 17 unless

o

7 @
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RIDER -~ LEGAL DESCRIPTION

UNIT NUMBER 8/3-H AND GARAGE UNIT NUMBER 8/2-23 IN THE BRISTOL COURT
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

PARCEL 1: 2ALL OF LOT "A" IN SELLERGREN’S BRISTOL COURT, BEING A
SUBDIVISION CfF PARTS OF LOTS 8 AND 10 IN THE OWNER'S PARTITION OF LOTS
30, 31, 32 AND-33 IN THE COUNTY CLERK'S DIVISION OF THE WORTHWEST 1/4
OF SECTION 34, PUWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOKDING TO THE PLAT THEREOF RECORDED JUNE 10, 1966 AS
DOCUMENT NUMBER 15852990, IN COOK COUNTY, ILLINOIS, ALSO:

PARCEL 2: ALL OF FIRGT ADDITION TO SELLERGREN'S BRISTOL COURT, BEING
A SUBDIVISION OF LOT 5 (INCLUDING THAT PART THEREOF FALLING IN LOT 1
OF DECANINI RESUBDIVISION a5 RECORDED ON NOVEMBER 7, 1963 AS DOCUMENT
NUMBER 18964943} AND LOT 7, 2XCEPT THE WEST 327.60 FEET THEREOF, IN
OWNER®'S PARTITION OF LOTS 39, 31, 32 AND 33 OF COUNTY CLERK’S DIVISION
OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN. TN COOK CCUNTY, ILLINOIS; WHICH PLAT
OF SURVEY IS ATTACHED AS EXHIBIT 'C" _TO THE DECLARATION OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE RECORUER OF DEEDS OF COOK COUNTY,
TLLINOIS, AS DOCUMENT NUMBER 22699774, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PZRCHWTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLIKCIS.

09-34-102-045-1253
09-34-102-045-1685
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH  dayof MARCH , 1997 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to
PRISM MORTGAGE COMPANY

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

201 THAMES PARKWAY-UNIT 3H, PARK RIDGE, ILLINOIS 60068
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as;
BRISTCL CCURT CCNDOMINIUM

[Nsme of Condominium Projecs)
(the "Condominium Project™). I the awners association or other entity which acts for the Condominium Project
{the "Owners Association®) holds *ile 1o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's int:rest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. i addition to the covenants and agreements made in the Security
insirument, Borrower and Lender further covenar. znd agree as follows:

A. Condominlum Obligations. Borrower shai! perform all of Borrower's obligations under the
Condominium Projsct’s Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any
ather document which creates the Condominium Projec.: %) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents. Borrower shull promptly pay, when Gus, =1l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carricr, a "master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amoums, for the periods, and againsi-the nazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montity payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard nsurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums sccured by the Securlty Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable fo insure that the
Ownears Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Fumily-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
Page 1 0t 2 DPS 28§9
@n -B 19108101 VMP MORTGAGE FORMS - (3131203-B100 - (8001621-7201 —l N AN o)
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ADJUSTABLE RATE RIDER |

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of MARCH
1997 | andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus!
ar Security Decd {the *Security Instrument”} of the same date given by the undersigned (the *Borrower”) 1o secure
Borrower’s Adjustable Rate Note (the "Note®) to
PRISM MORTGAGE COMPANY
(the*Lender™) of the same date and covering the property described in the Security Instrument and located at:

201 THAMES PARKWAY-UNIT 3H, PARK RIDGE, ILLINCIS 60068
[Property Address)
THE N" TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A#C. THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrumerit,
Borrower and Lender further covenar. and agree as follows:

A. INTEREST RATE AND MONTITLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.3750  %. The Note provides for changes in
the interest rate and the monthly payments, as fnlinws:

4. INTEREST RATE AND MONTHLY PAYMEIN(T CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day o/ APRIL 1 , 1998 | andontha
day every 12th month thereafler. Each date on which my interes( rite could change is called & "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will bs'vased on an Index. The "Index™ is the weekly
average yield on United Stales Treasury securities adjusted 20 a constait matrrity of 1 year, as made available by
the Federal Rescrve Board, The most recent Index figure available as of thr date 45 days before each Change Date
is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index wiiich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by addiny - THREE

percentage point(s) ( 3.0000 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of oie percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new in‘ezest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Maa/Freddie Mac Uniform Instrument

Pege V 0i 2 DPS w
@68223 19108).02 VYMP MORTOAGE FORMS - (800)521-7291 Form 3111 3/86 |n|u.u:§LU
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