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wRTGAGE

THIS MORTGAGE IS DATED MARCH 14, 1997, between MARGARET M. PEMBROKE, SINGLE NEVER HAVING
BEEN MARRIED, AND KATHRYN E, PEMBROKE, SINGLZ HEVER HAVING BEEN MARRIED, whose address I8

15438 SOUTH TEEBROOK DRIVE, QRLAND PARK, L. 4Gn462 {referred to below as "Grantor"); and
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whoss ~ddress is 16330 SOUTH LAGRANGE ROAD,
ORLLAND PARK, IL 60462 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morige ges, warrants, and conveys to Lender all
of Grantor's right, title, and interast in and to the following described rea! mroperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; ait-22sements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including-stock In utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real properly, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, St2ic of Hinols (the "Real
Property”):

LOT 173 IN TEE BROOK VILLA UNIT NO. 2, BEING A SUBDIVISION OF PART Uf THE EAST 1/2 OF
THE NOATHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12, EALT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addresa ls commoniy known as 15438 TEE BRCOK DRIVE, ORLAND PARK, IL
60462, The Reai Property tax identification number ts 27-14-103-080-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security (nterest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Morigage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Granlor. The word "Grantor” means MARGARET M. PEMBROKE and KATHRYN E. PEMBROKE. The
Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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improvements, The woid “improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Properly, facilities, additions,
- replacements and other construction on the Real Property.

IndeMedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender ta discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage, At no time shali the principal amount of indebtedness secured by the Morigage, not
mﬂoﬂmz advanced to protect the securlly of the Morlgage, exceed the note amount of
‘Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns. Tae Lender is the mortgagee under this Mortgage.

Mortgage. The word "Moartgage” means this Mortgage between Grantor and Lender, and includes without
fimitation &)l assigr.mzrs and security interest provisions refating to the Personal Property and Rents.

i Nole. The ward "Note” ineans the promigsory note or credit agreement dated March 14, 1937, in the original

. principal amouni of $12:,0.0.00 from Grantor to Lender, together with ail renewals of, exiensions of,
modifications of, refinancings ci, consolldations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7 395% ‘

Pergonal Properly. The words "“ersonal Property” mean aff ecwipment, fixtures, and other articles of

, als?mpeny now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

; together with all accessions, partrs; and additions to, all replacements of, and all substitutions for, any

of such property; and together with all ‘oruceeds (including without limitation ali insurance proceeds and
refunds of premiuma) from any sale or other (ispeaition of the Property.

Property. The word "Property" means collective y the Real Property and the Personal Property.
Reai Property. The words "Real Praperty” mean the property, interests and rights described above in the
*Grant of Mcﬂg&ge" section. w

Relaled Documents, The words "Related Documents” ‘mean and include without linitation all promissory
notes, credit agreements, (ocan agreements, environmerial agreements, guaranties, securily agreements,
nmsnugages. deeds of trust, and all other instruments, agreercr.s and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Remts. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and
other benefits derived fram the Froperty. -

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE GECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT O 7AE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINC TERMS:

PAYMENT AND PERFORMANCE. Exce&t as otherwise provided in this Mortgage, Graittor shall pay to Lender all

¥ amounts secured by this Mortgage as they become due, and shall strictly perform ah ©f Crantor's oblipations
15 under this Mortgage.

. <f POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's potsescion and use of
. ;“} the Property shall be governed by the following provisions:

&1 Possession and Use. Until in default or until Lender exercises its ri%ht to collect Rents as provided for in the
4 Assignment of Rents form executed by Grantor in connection with the Property, Grarior may remain in
151 possession and controt of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shal maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessary 10 preserve its value,

‘. 'Hezardous Substances. The terms “hazardous waste,” “harardous substance," "disposal," "release,” and
) threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
.1 'Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.EC.

. Section 9603, et seq. ("CERCLA"), the Superfund Amgndments and Heauthorization Act of 1986, Pub. L. No.
; g%:ﬂﬂ "%‘?,“2;2; the Hazardous Materials Transportation Act, 49 U.S.C. Section 18071, et seq., the Aesource

. Recovery Act, 42 U.S.C. Section 6901, et seg., of other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aiso Inciude, without fimitation, E)etroleum and petroleum b{-products or any fraction thereo!
asbestos. Grantor repregents and warrants to Lender that: (a) During the period of Grantar's awnership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, refease or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
fo} Grantor has no knowledge of, or reason to believe thaf thefe has been, except as previously disclosed o
and acknowledged by Lender in writing, () any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous wasie or substance on, under, about or from the Property by
any prior owners or occupants of the Property or {ii) any actual or threatened fitigation or ¢laims of any kind
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by any person relaling 1o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste Or substance on
under, about or from the Property and (il) any such activity shall be conducted in compliance with all
applicable federal, state, and iocal laws, regulations and ordinances, lncluding without (imitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as lLender mar deem appropriate to
determine compliance of the Property wilh this section of the Mortgage. Any inspections or 1ests made by
Lender shall be for Lender's purposes onfy and shall not be construed 1o create any responsibility or Hability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herelh
are based on _Grantor’'s due diligence in investigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and aii claims, losses, labillties, damages,
apalties, and. expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of ‘he Mortgage o1 as a consequence of any use, generation, manufacture, storage, disposal,
release or threataned refease occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same wag or-shouid have been known to Grantor. The provisions of this section of the Mortgape
including the ob.loatan to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance of 12 Ven of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether Ly foreciosure ot otherwise.

Nuisance, Waste, Graror shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping o! or waste on oi tr the Property or any portion of the Property. Without limiting the generaliity of the
foregoing, Grantor will noi remove, or Eram to any other parn{ he right 1o remove, any timber, minerals
{including oil and gas), soil, gravel or.rack products without the prior written consent of Lender.

Removal of Improvements. Grarngor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Landar. As & condltion to the removal of any Improvements, Lender ma

require Granlor to make arrangements satisfactory fo Lender to replace such Improvements wit

improvements of at least equal vatue.

Lender's Right to Enter. Lender and its apcois and representatives may enter upon the Real Property at all
reasonable times 1o attend to Lender's intaiests and 10 inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Munipage.

Compliance with Governmental Requirements, Grartor shall premptly comply with aif faws, ordinances, and
regulations, now o hereaker in effect, of all governmantal autharities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such aw, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, so g as Grantar has notified Lender in writing prior to
doing 50 and so long as, in Lender's sole opinion, Lende. s Interests In the Property are not jeopardized.
Lender may require Grantor to post adequate secur&y or a surety bond, reasonably salisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattensed the Property, Grantor shall do ali
other acls, In addition to those acts set forth above in this seclion, wrich Irom the character and use of the
Property are reasnnably necessary ta protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, al its option, declare immediately due and payable all
sums secured by this Mortgage upon the saie or trapsfer, without the Lender's prin: written consent, of all or any
pan of the Real Property, or any interest in the Feal Propenty. A "sale or transfer” means he conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equitadie: whether voluntary or
involuntary: whether by outright sale, deed, installment sale contrac!, land contract, contract fnr deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeit, or transfer of any
beneficlal interest in or to any land trust holding titte to the Real Property, or by any other methioG of conveyance
of Real Property interest. It any Grantor is a corporation, parinership or limited Hability company, transfer also
includes any change n ownership of more than twenty-five percent {25%) of the voting stock, partnership Interests
or Iimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllincis law.

m));tsg QND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shail pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor ghall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise
pravided in the following paragraph.

Riﬁ!\l To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation to pay, 80 long as Lender's interest in the Property is not AeoFardized. if alien
arnses or Is filed as a result of nonpayment, Grantor shali within fifteen (15) days afier ihe lien arises or, if a
lien is flled, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
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satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other

charges that could accrue as a result of a foreclosure or saie under the lien. In any coniest, Grantcr shall

defend itse and Lender and shall satisfy any adverse judgment before enforcement laﬁams,t the Property.

srroacnéga i :hsalt name Lender as an additional obligee under any surety bond furnished in the contest
Ll

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence oi payment of the
taxes or assessments and shall autharize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Propenty, it any mechanic’s lien, materiaimen'’s
lien, or other lien could be asserfed on account of the work, services, Of materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

KAREPEH‘W DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
ortgage.
Malntenance o' ‘nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coversge endorsements on a replacement basis for ‘the full insurable value covering all
Improvements on'E2"Real Prcperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard muitgegee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as T1ay he reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insuier containing a stipulation that coverage will not be cancelled or diminished without 2
minimum of ten (10) days’ yrior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to glive sun notice. Each insurance policy also shall include an endorsememGprowding ihat
caverage in favor of Lender wil' not he impaired in any way by any act, omission or default of Grantor or any
other person. Shouid the Real Dioperty at any lime become jocated in an area designated by the Director of
the Federal Emerglencr Management ~gency as a special flood hazard area, Grantor agrees to oblain and
maintain Federal Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Fiood Insarance Program, or as otherwise required by Lender, and to maintain
guch insurance for the term of the loan.

jcation of Proceeds, Grantor shall proin, notiBf Lender of any loss or damage to the Property if the

mated cost of repair or replacement exceecs $1.000.00. Lender may make proof ¢f loss if Grantor fails to
do 8o within fifteen (15) gggs of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceads to the reduction of tha Jpdebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lencer elects to apply the proceeds to restoration and reparr,
Grantor shall repair or replace the damaged or destroyed improvements in 2 manner satistactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, .ay ar reimburse Grantor from the proceeds for the
reagonable cost of repair_or restoration it Grantor is not in J2ult hereunder. Any proceeds which have not
been disbursed within 180 days afier ihelr receipt and whicr-Lender has not committed to the repair or
reetoration of the Pruperty shall be used first to pay any amount owing 1o Lender under this Mortgage, then to
Freggty accrued interest, and the remainder, if any, shall be ‘agp!'ed to the principal baance of the
ndebfedness, If Lender holds any proceeds after payment in full o ibe 'ndebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s scle or other sale held under the
provisions of this Morntgage, or at any fareclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision cf this Moricage, or if any action or
roceeding is commenced that would materially affect Lender's ‘interests in the Properyv, Lender on Grantor's
ehaif may, but shali not be required to, take any action that Lender deems apgropnatq. Ary amount that Lender

expends in so doing will bear interest af the rate provided for in the Note from the date incur’ed or paid by Lender

to the date of re%zgment bfy Grantor. All such expenses, at Lender’s option, will {a) be payable-an demand, (b)

Le added to the balance of the Note and be apporticned among and be payable with any instalment payments 1o

become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or

(c) be ireated as a balloon payment which will be due and Payabie at the Note's maturity. This Mortgage also will

secure paymeni of these amounts. The rights provided for in this paragraph shall De in addition 10 any other

rignts or any remedies to which Lender maz be entitled on account of the default. Any such action by Lender

g a?i“ not be construed as curing the defaulf so as 10 bar Lender from any remedy that it otherwise would have

\Jgr!t'\'gl;ggw: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title, Grantor warrants that: (a) Grantor holds good and marketable title of recerd to the Property in fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property description
or In any titia insurance policy, title report, or final title opinion issued in faver of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title, Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's title ar the interest of Lender under this Mortgage, Grantor shall defend
tre action ar Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
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choice, and Grantor wilt geliver, of cayse 1o be defivered, 10 Lender such instruments as Lender may request
from time 1o time 10 permit such panicipatlon‘

Compliance With Laws. Grantor warrants that the Propenty and Grantor's useé of the Property complies with
all existing applicable jaws, ordinances, and regulations ol governmental authorities.

CDNDEMNATIDN. The foliowing provisions relating 10 condemnation of the Property are a pan of this Mortgage.

- Apgﬂcaﬂon of Net Proceeds. it all or any part of the propeny I8 condermed by eminent domain proceedings
of by any ?roceeding af purchase in lieu of condemnation, Lender may & its alaction require that all or aay
goruon ot the net roceeds of the award be applied to tne indebtedness of the repair of restoration of (e
roperty. 1he ne prot_:eeds'of the award shall mean the award after payment of all reasonable costS:
expenses, and atorneys fees incurred by Lender in connection with the condemnatien.

Proceedings. it any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shatt prorotly take such sieps as_may pe necessary o defend the aclion and obtain the award.
Grantor may bz tha nomina) art\{ in such proceeding, but Lendes Sshail be entitled to pamcs;lme in the
proceeding and to e represen ed in the proceeding by counsel of it own choice, and Grantor will deliver af
°3}‘t?§ Ft)g‘pe deliverea 0 Lender such ingtruments as may be requested py it trom time to time 0 permit guch
participation.

OSITION A Foes AND CHARGES BY GGVERNMENTAL AUTHORITIES. The following provisions

OF TAXES,
relating t0 govesnmemal {axes, Pa8 and charges are & pant of this Mortgage:

Current Taxes, rees and fHaurges. Upon request Y Lender, Gramor shall execute such documents in
addition 10 this Mortgage and ake W ¢ other action is requesied py Lender 10 parfect and continue
nder's fien on the eal Propernty: Grantor ghal) reimbuise Lender for all taxes, a8 described below, to?ether
with all expenses incurred in FeCoring, pertecting Of continuing this Marigage, including without liritation al
taxes, lees, documentary stamps, a7 other charges tor recording oF registering this Mortgage.

Taxes. The foilnwin? shalt constitule axes 1o which {his secticn applies: {a) & sFeclﬂc tax upon this type of
Monaage or upon aii or an; part of the inaebtedness secured Dy this Manga%e; by a specific tax on Grantor
which Gramtor 1S authorized of uired tameduct trom payments on the Inae teqdness gecured B this type of
Morigage, (c) @ rax on this type @ Mong{age mar?eable against the Lender or the holder o the Note: and d)
.'é spr{:m ic tax on afl of any portion of the 1nGc2 egness or on payments of pnnmpa\ and interest mage Dby
rantor.
subsequent Yaxes. \f any tax to which this westion applies 1S enacted subsequent 10 the dae of this
Mortgage, \nis gvent shall have \he same eftect asan Event of Default (a8 defined below}, and Lender may
gxercise any of all ot its available remedies for an et of Default as provided below uniess Grantor either
E:) pays the tax before it becomes delinquent, o7 ib) contests the tax as rovided above In the Taxes and
tie{\sn%ection and deposits with Lender cash or a su fictert corporate gurety oond O other security satistactery
o Lender.
ECURITY AGREEMENT; FINANCING STATEMENTS. The folowing provisions relating to this Mortgage 2s 2
security agreement areé a part of this Morgage.
secutl Agreement. This instrument ghall constitute & security agreement 10 the extent any of the Property
constitutes Txiures or other personal property, and Lender shal have ail of the rights of @ secured party under
the Uniform Commercial Code as amended from time to time.
Gecurlty Interest. Upon request by Lender, Grantor shal execute findrcing gatements and take whatever
other action is requested DY Lender to pertect and contioue Lender's seeurity interest in the Rents and
pergonal Propenty. in addition 10 recorging 1his Morigage in the raal propurty yecords, Lender may, at any
yime and without rurther authorization from Granor, file axecuted counterpans, copies, of reproductions of this
gage as a financin statement. Grantor ghall reimburse Lender for al axpenees incurred in perfecting Of
centinuing this gecurity (nterest. Upon default, Grantor shall assemble the Persansd rinperty in @ manner an
ay a place reasonably convenient 10 Grantor and Lender and make it gvailable 10 Lerder within three (3} days
after receipt of written demand from Lender. !
Addresses. The malling addresses of Gramor (debtor) and Lender (secured party), (o7 which information
cancerning the security interest granted Dy this Mortgage may pe optained {each as required by the Uniform
Commercial Code), are aé stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-!N—FACT. The following provisions ralating to turther assurances and ,
 Homey-in-fact ace a part of this Morigage. G

Further Assurances. At any time, and from time to time. eques! of Lender, Granto? wilt make, execuie :
,
<

ad
—— e

i i e =

o
e

upon 1

ancg deliver, of wil) cause to be made, executed OF de\iveted. 1o Lender of 10 {ender's designee, and when
requested by Lander, cause 10 be filed, recorded, refiled, or_ferecorded, ag the case may e, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
sacurity deeds, security %greemenls. tinancing statemants, continuation gtatements, instrumenis of further
assurance, certificates, an other documents as may, In the sote opinion of Lender, be necessary of desirable
in order to affectuate, complete, perfect, continue, OF Rresarve {a) the abligations of Grantor undes the Note,
this Mortgage. and the Related gcuments. and (b) \he tiens and gecurity Interests created by this Mortgage
as first an prior liens on the rroperty, whether now gwned of hereafter acqutred py Grantor.
prohibhed by law of &qreed 1o the contra py Lendet in writing, Grantol shall reimburse ender for ail costs
Aand expenses incurf in connection with the maters referred 10 10 this paragraph.

Attorne ~in-Fact. 1 Grantor fails 10 do any of the things raterred to in the preceding paragraph, Lander may
do so for and in the name of ntor and at Gran or's exPense. Fat such pUrpoSes Granior hereby
irrevocably appoints Lender as Grantor's attomay—in-iam for {he purpose of making, axeculing, delivering,

I
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filing, recording, and doing &l other things as may be necessary or desirable, in Lender’s scle opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaciion of
this Mortgage and suitable statements of termination of any financing statement on file ewaencmP Lender's
security interest in the Rents and the Personal Property. Grantor wili pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereatter Lender
is forced to remit the amount of that payment {ﬁ) to Grantor's trustee in banksuptcy or to any similar person under
any federal or state ,b'ankruptcg law or law for the refief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any setfflement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaii for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of thie Mortgage or of any note or other instrument or agreement evidencing the Indebtedness anc the
Property will coraivs to secure the amount repaid or recovered to the same extent as if that arount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
comprormse relating to the indebtedness or to this Mertgage.

DEFAULT. Each of the folawing, at the option of Lender, shall constitute an event of default ("Event of Default"}
under this Mortgage:
Dafault on indebtednese. Fuilure of Grantor to make any payment when due on the Indebtedness.
Defsult on Other Payment. Failure of Grantor within the time required Dy this Morigage 10 make any
gﬁwem for taxes or [nsurance, or any other payment necessary to prevent filing of or to effect discharge of
en.
Compliance Defaull. Faliure of Granice to comply with any other term, obligation, covenant or conditica
contained in this Mortgage, the Note cr in any of the Related Documents.
Faise Stalements, Any warranr;. represen’ation or statement made or furnished to Lender by or cn behal of
Grantor under this Morigage, the Note or the HRelated Documents is false or misleading in any material
respect, either now or at the time made or fuii=zhad.
Defective Collateralization. This Mortgage or any uf the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or !nsolvency. The death of Grantor, the insolvency of Grantor, the apypointmem of a receiver for any

part of Grantor’s propery, éagg assignment for the beneq® o' crednors, any type of creditor workout, or the
commencement of any procesding under any bankruptcy or fnsclvency laws Dy or against Grantor.

Foreclosure, Forfeiture, etc, Commencement of foreclosure i forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methiod, by any rseditor of Grantor or by any governmental
aPency against any of the Property. However, this subsection saall pat applef in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim wthich is the basis of the foreciosure or
forefeiture-proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms f any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lendz, whether existing riow or

tater.

Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lerier, at its option, may, but shall not be renurred to, permit the
Guarantor's estate to assume unconditionally the obil%anons arising under the guaranyy in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Insecurity. Lender reasonably deems liself insecure.

Right o Cure. If such a fallure Is curable and if Grantor has not been given a notice of a breach of the same

provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default

will have occurred) if Grantor, after Lender sends written nolice demanding cure of such failure: (a) cures the

fallure within fiteen (15) days; or (b) if the cure requires more than fiftéen (15) days, immediately initiates

stefﬁe sufficient to cure the fallure and thereafter contiiiues and completes all reasonable and necessary steps
. sufficient to produce compliance as soon 38 reasonably practical.

HTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

er, at its option, may exercise any one or more of the following rights and remedies, in addition 1o any other
or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be

required to pay.

LUCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and

remedies of a secured pargveﬁnder the Uniform Commercial Code.

Collect Rents. Lender shall have “he right, without notice to Grantor, to take possession of the Property and
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caltect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains! the Indebtedness. In funtherance of this rl?ht, Lender may require any tenant or other
user of the Pro eny 1o make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor urevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender In response to Lender’s demand shall satisir the obligations far
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Posaession. Lender shall have the right to be piaced as mortgagee in possession or to have a
recelver appointed to take passession of all or any part of the Property, with the power to protect and preserve
the Property, to operale the Property precedinﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receuvershiﬁ. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted Dy law. {.ender's right to the
apdpo ntment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness %y a substantial amount., Employment by Lender shall not disqualify a person from serving as a
receiver.

Judiciai Foreclagirs. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgmert. —!f permitted by applicable law, Lencer may obtaln a jludgment for any deficiency
remaining In the Indebiecnass due to Lender after application of all amounts received from the exercise of the
rights provided in this secor.

Other Remedies. Lender s'ai have alt other rights and remadies provided in this Mortgage or the Note or
available at law or In equity.

Sale of the Property. To the exiext permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall be free to sell al! or any part
of the Property toaether or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Froperty.

Notice of Sale. Lender shall give Grantor reussnable notice of the lime and place of any public sale of the
Personal Property or of the time after which.cny private sale or other intended disposition of the Personal
Property Is to be made. Reasonabie notice shall mzan notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by ang pa‘ty/of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otiiriwise to demand strict compliance with that provision
ar any other pravision, Election by Lender to pursue apy remedy shall nnt exc ude pursuit of any other
remedy, and an election to make expenditures or take actira 10 perform an obligation of Grantor under this
Monigdge after failure of Grantor to perform shall not affect Lencer's right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses, If Lender institules any suit or a.tion ‘0 enforce any of the terms of this
Martgage, Lender shall be entitled to recover such sum as the colit-may ad{udge reasonable as attorneys
fees at Irial and on any appeal. Whether or not any coun action Is invcived. all reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at any time for the wrotection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable i demand and shall bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note,. Expenses covered by ihis
aragraph include, without limitation, however subject to any limits under appiicable.law, Lender's attorrieys’
ees and Lender's legal expenses whether or not there Is a lawsult, including attorne s’ fees for bankrupicy
procaedings (including eMorts to modify or vacate any automatic stay or injuneicsy, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining tiie repors (Including
foreclosure reports), surveyors' reports, and appraisal fees, and ftitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by !aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includin? withoeut limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by tele acsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed! s
shall be deemed effective when deposned in the United States mall first class, certified or registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change ts address v
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which &
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. {o
For notice purposes, Grantor agrees 10 kaep Lender informed at all times of Grantor's current address.

oY
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parn of this Mortgage: g
s

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth In this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party cr parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage haa been delivered to Lender and accepted by Lender In the State of
Minois. This Mortgage shali be governed by and consirued In accordance with the Jaws of the State of
{linols.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
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used to interpret or define the provisions of this Mornigage.

Mer?ar. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
ggha sgnitnoghLee nF["rgrperty' at any time held by or for the benefit of Lender in any capacity, without the written

Muitiple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and all references
o Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

5, Severablity. f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or

unenforceable as to any person or circumstance, such finding shail not render that provision invalid or
unenforceable as o any other persons or circumstances. If feasible, any such offending oﬁrow_snon shall be
deemed tc be mogified to be within the iimits of enforceability or validity; however. if the oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain vafid and enforceable.

Successors «ny' Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage siall be binding upon and inure to the benefit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice (o Grantor
may deal with Granptor's successors with _reference to this Morigage and the indebtedness by way of
}oaqe%%re%nce or exte;sian without refeasing Grantor fram the obligations of this Mortgage or liability under the
n ness.

Time 18 of the Essence. #ig is of the essence in the performance of this Mortgage.

Walver of Homestead Exem?ﬂon. Grantor hereby releases and waives all riﬁhts- and benefits of the
homestead exemption laws of the-State of lllinois as to all indebtedness secured by this Mortgage.

Welvers and Consents. Lenderpall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xgrclsm% anﬁ r:ghz shill operate as a waiver of such right or any other right. A waiver by
any party of a Prowswr:.of this Mol gage snall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantar; shall ‘constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transacticiis, Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THZ FROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
— / ,
STATE OF WL Z LIS
4 /W‘Z iy
COUNTY OF /. )

On this day before me, the undersigned Notary Public, personally appeared MARGARET M. PEMBROKE{and
KATHRYN E. PEMBROKE™o0 me known to be the individuals described in and who executed the Mortgage, and
acknowtedged that they signed the Mortgage as their frae and voluntary act and deed, for the uses and purposes

day of W%/ 19%
Resliding at
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