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This Assignment of Rents prepareary: 1L..BOYD SOUTHWEST FINANCIAL BANK //-? /
15330 S. LAGRANGE RD - /
Lo

ORLAND PARK, IL 60462

ASSIGH/ENT OF RENTS Bm{ 323@”

THIS ASSIGNMENT OF RENTS 1S DATED MARCH 14, %937, between MARGARET M. PEMBROKE, SINGLE
NEVER HAVING BEEN MARRIED, AND KATHRYN E. PEMGPUXE, SINGLE NEVER HAVING BEEN MARRIED,
whose address |s 15438 SOUTH TEEBROOK DRIVE, ORLa(: PARK, IL 60462 (referred 10 below as

"Grantor"); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whose address is 15330 SOUTH
LAGRANGE ROAD, ORLAND PARK, IL 80462 (referred to below as 'Lendar"),

ASSIGNMENT. For vaiuable consideration, Grantor assigne, grants a uontinuing security interest In, and

conveys to Lender all of Grantor's right, title, and interest in and to the Ke:= from the following dteacrll:ued‘f:1
Property located in COQOK County, State of lflinols: ‘

-
LOT 173 IN TEE BROOX VILLA UNIT NO. 2, BEING A SUBDIVISION OF PAT i OF THE EAST 1/2 OF (1
THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12. :A3T OF THE THIRD (2
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. a

og
The Real Property or its address is commonly known as 15438 TEE BROOK DRIVE, CRIAND PARK, IL  tn
60462. The Real Property tax identification number is 27-14-103-080-0G00.

DEFINITIONS. The following words shall have the lollowing meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Asgignment. The word "Assignment* means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments and security interest provisions refating to the Rents.

Event of Default. The words "Event of Defaull" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defaull.”

Grantor. The word "Girantor® means MARGARET M, PEMBROKE and KATHRYN E. PEMBROKE.

Indebledness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Asslgnment, together with interest on such amounts as provided in
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this Assignment. -

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors

and assigns.

‘Note. The word "Note" means the promissory note or credit agreement dated March 14, 1997, in the original

principal amount of $185,000.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
- The interest rate on the Note is 7.395%,

Property. The word "Pro " means the real pro . and all improvements thereon, described above in
the “Assignment” section.peny property .

Real Property. The words "Real Pro " mean the property, interests and rights described above in the
"Property D%:ﬁon' section, perty ' property 9

Related Docunients. The words "Related Documents” mean and include without limitation all promissory
notes, credit eggreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deedi ¢, trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, executed ir. ¢rnnection with the Indebtedness,

Rents. The word "Rents’ means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later iicluding without limitation all Rents from all leases described on any exhibit
attached to this Assignmen::

THIS ASSIGNMENT S GIVEN TO SECURZ- (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GHANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

- DOCUMENTS. THIS ASSIGNMENT IS GIVEW /ND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or ary Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall striclly

m all of Grantor's obligations under this Assigniien®. Uniess and until Lénder exercises its right to collect
he Rents as provided below and so long as there is nc Aefault under this Assignment, Grantor may remgin in
possasasion and control of and operate and manage the Fropsenv and collect the Rents, provided that the granting
of the riFntg to coflect the Rents shall not constitute Lender’s consant to the use of cash collateral in a bankruptey

- proceed

"
E
ﬂ

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH REGPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and gleai-o* 2! rights, loans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to entef izt this Assignment and to assign
convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Ronts to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose ot any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shalt have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:

Motice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent,

Enter the Propsrly. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tepants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary 10
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

:g.l
v the Property.
g

Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same in

repar; 1o pay the costs thereof and of all services of all employees, including their equipment, and of al

continuing costs and expenses of rnajntaining?1 the Property in proper repair and condition, and also to pay all

{ﬁxeg.r O%sés:yssments water utilities, and the premiums on fire and other insurance effected by Lender on
@ .

Compiiance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
g%gg ﬂsngnt% allg? all I_g;her laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
e Property.

Lease the Properlav. Lender may rent or lease the whole or any part of the Property for such term or terms
and on.such conditions as Lender may deem appropriate.
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Employ Agents, Lender may engage such agent or agenis as Lender may deem appropriate, either in
é'eg%%r! ss name or in Grantor's name, ta rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprraie and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requirement to Acl. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other speciiic act or thing,

APPLICATION OF RENTS, Al costs and exgenses incurred by Lender in connection with the Property shail be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in Its sole discretion,
shall determine the application of any and all Rents received by it; hgwever, any such Rents recelved by Lender
which are not applied 1o such costs and expenses shall be agplled to the Indebtedness. Al expenditures mage by
Lender upnder this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by thic Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until pa'd.

FULL PERFORMANCE. (f Grantor pays all of the indebtedness when due_and otherwise performs ail the
obligations imposed urun Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Ciantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement uii-file evidencing Lender's segurity interest in the Rents and the Property. Any
termination fee required by av. shall be paid by Grantor, if permitted by applicable law. f, however, payment is
made by Grantor, whether vowrtarily or otherwise, or by guarantor or by any third party, on the indebiedness and
thereafter Lender is forced tG1emit the amount of that payment (a? to Grantor's trustee in bankruptcy of to any
similar person under any federal or state bankrupicy law or iaw for the reliet of debtors, (b) by reason of any
judgment, decree or arder of any cul( or administrative body having jurisdiction over Lender or any of Lender's

roliaeny. or (c) DY reason of any seftlenent or compromise of any claim made by Lender with any claimant
including withowt limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
af thig Assignmeni and this Assignment snwi ontinue to be effective ar shail be reinstated, as the case may be,
notwithstanding any cancellation of this Assigranent or of any note or other instrument or agﬁeement evidencin
the Indebtedness and the Property will continus .o secure the amount repaid or recovered to the same extent as |
that amaunt never had been prtginall? received vy Lender, and Grantor shall be bound by any judgment, decree,
prder, settlement or compromise relating to the Ingebteariess or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comiziy-with any provision of this Assignment, or if any action or
groceeding is commenced that would materially affect’i <rder's inmerests in the Propenx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest af the rate provided for i1 'he Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lcozer's optlon, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among a2 be payabie with any installment payments 10
bacome due during either (i) the term of any applicable Insurance polizy-or (li) the remaining term of the Note, or
{c) be treated as a balioon payment which will be due and payable a. he Note's maturity. his Assignment also
will secure payment of these amounts. The rights pravided for in this gazearaph shall be in addition fo any other
rights or any remedies lo which Lender may be entitled on account af t'«& default. Any such action by Lender
ﬁhgﬁ not be construed as curing the default so as to bar Lender from any.iemedy that it otherwise would have
a 1]

DEFAULT. Each of the following, at the option of Lender, shall constitute an even' of default {("Event of Default™)
under this Assignment:

Defaull on indebledness, Failure of Grantor to make any payment when due on tae 'ardohtedness.

Compiliance Default. Failure of Grantor to comply with agy other term, obligation. csvenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

False Statements. Any warranty, represemtation or statement made or furnished to Lender vy or on behalf of
Grantor under this Assignment, the Note ar the Related Documents is faise or misleading in any material
respact, either now or at the time made or furnished.

Detective Collateralization. This Agsignment or any of the Related Documents ceases 0 be in full force and
affect (inciuding faliure of any collateral documents to create a valid and perfected security Interast or fien) at
any time ang for any reason. '

Other Defauits. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or insoivency. The death of Grantor, the insolvency of Grantor, the a?pointment of a receiver for any

part of Grantor's property, any assignment for the benefit of creditors, any type of craditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Forecioaure, Forfelture, efe. Commencement of foreciosure of forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any gevernmental
a?ency against any of the Property. However, this subsection shall not apply in the event of a geod faith
dispute by Grantor as o the validity or reasonableness of the claim which is the basls of the foreciosure or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantar. Any of the preceding events occurs with respect to any Guarantor of any of the
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other security agreement which has ?riority over this Assignment by which that agreement Is modified,
amended, exfended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prigr written consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unanforceable as 1o any other persons or circumstances. |f feasible, any such offending provision shall be
deamed 10 be moditied to be within the limits of enforceability or validity;” however, if the olfending provision
¢annot be so modified, it shall be stricken and all other provisions of this ‘Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. if ownershiP of the Preperty becames vested in a person other than Grantor, Lender, without notice
10 Grantor, may deal with Grantor's ‘successars with reference 1o this Assignment and the Indebtedness by
waér t::ft ri;or?eargncde or extension without releasing Grantor from the obiigations of this Assignment or fiability
under the [rachiedness.

Time Ia of the Zezence. Time is of the essence in the performance of this Assignment,

Walver of Homeuizad Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption iaws of the State of Minois as to all Indebtedness secured by this Assignment.

Waivers and Consemis. ~Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documear3) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in erarciging any right shall cperate as a waiver of such right or any o her right. A
wajver by any pary of a provisien of this Assignment shall not constitute a waiver of or prejudice the part%s
right otherwise to demand strict ~cpliance with that provision or any other provision. No prior waiver by
Lender, not any course of dealing between Lender ana Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as ‘0 any future transactions, Whenever consent by Lender is required
in this Acsignment, the granting of tuch_consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING RZ20 ALL THE PROVISIONS QF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

E. PEMBROKE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF V&f )
 COUNTY OF &)«/\- ); J

On this day before me, the undersigned Notary Public, personally appeared MARGARET M. P‘;‘MBROKE"Iand

KATHRYN E. PEMBROKEto me known to he the individuals described in and who executed the Assignment of

Rents, and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses
. and purposes thersin mentioned.

Given under my hard and official seal this /% day of /chuk ,19 9 7.
By A Residing aty( i A c{; jéfl/«c/
e k4 /

. Nolary Pubilc in and for the 'St.te of praeatpty S'

BEVERLY E. Bi'SKY
W ot e 7 Notary Public, Ste* f 1liinois

iegion 2/16/9%
My Commission Ill o
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