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MORTGAGE Loan Number: 4703998

THIS MORTGAGE is made this __ {2th day of March 1997 , between the

Mortgagor, ALBERT KING aND BARBARA L. KING, MARRIED TO EACH OTHER, IN JOINT TENANCY. (hercin

"Borrower"), and the Mortgasee, ___Equicredit Corporation of Illinois
a corporation organized and cxisting under the laws of lllinois

whosc address 18 1701 E. .OODFIELD RD - STE 200 SCHAUMBURG, ILLINQIS 60(73
(herein "Lender").

Whereas, Borrower is indebted to Linder.in the principal sum of US. § 19.000.00 ,
which indebtedness is evidenced by Borrowe.’s nute dated __March 12, 1997 and extensions
and rencwals thercof (herein “Note"), providing fur monthly installments of principal and inferest, with the balance of

+

indebtedness, if not sooncr paid, duc and payable o April 1, 2002 :

To Sccure to Lender the repayment of the indebtednes’ evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance lieriwith to protect the sccurity of this Mortgage; and the

performance of the covenants and agreements of Borrower hercin contained, Borrower docs hereby mortgage, grant and
convey to Lender, the following described property located in the Couaiy of _____ COOK, , State

of [Hinois:
LOT TWENTY-ONE (21) IN BLOCK FQUR (4) IN MERRIONETTE M {NOR FIRST ADDITION,

BEING A SUBDIVISION OF PART OF THE EAST HALF (1/2) OF THENCRTHEAST QUARTER -— :E
(1/4) OF SECTION 12, NORTH OF THE INDIAN BOUNDARY LINE, TOV 1137 NORTH, RANGE SAL
‘ .

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF *.
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUMIENT NO, 1196452
ALL IN COOK COUNTY, ILLINOIS, | 994 526 2
L 3
PIN #:25-12-230-004 % / C 2 49 lﬂ;% .
- , R
JeN 2-

which has the address of ___2317 E, 96TH ST. CHICAGQ, IL 60617
[Strect, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents, ali of which shail be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a lcaschold) arc hercinafier referred to

as the "Property."
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. Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
. and convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants
. that Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to
. encumbrances of record. |
.~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
«t L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
. the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due |
. underthe Note,. - = - g
2. Funds for Taxes and Iusurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay -
+'"..to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note 15 paid in full, a
_ sum (hercin "Funds"} equal to one-twelfth of the yearly taxes and assessments (including condominium asd planned unit
! development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of »cany premium installments for hazard insurance, plus one-twelfth; of yearly premium instaliments for
_ mortgage insurance, if 2:y_al] as reasonably estimated initially and from time to time by Lender on the basis of assessments
- and bills and reasonable cximates thereof. Borrower shall not be obligated to make such payments of Funds 1o Lender to
«&: - the extent that Borrower aker such payments to the holder of a prior mortgage or deed of trust if such hoider is an
- institutional lender. -
.+ If Borrower pays Funds to Lendrr, the Funds shall be held in an institution the deposits or accounts of which arc
i insured or guaranteed by a Federal or stat: agency (including Lender if Lender is such an institution). Lender shall apply
;. the Funds to pay said taxcs, assessments, insi:rance premiums and ground rents. Lender may not charge for so holding and
{ " applying the Funds, analyzing said account or venfying and compiling said assessments and bills, unless Lender pavs
4. Borrower interest on the Funds and applicable law pémits Lender to make such a charge. Borrower and Lender mav agree
; 7 ;- in writing at tho time of execution of this Monigage that ‘mérest on the Funds shall be paid to Borrower, and unless such
it agroement is made or applicablc law requires such intercs 1o be paid, Leader shall not be required to pay Borrower any
g‘f . interest or camings on the Funds. Lender shall give to Bor‘ower, without charge, an annual accounting of the Funds
s q showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made  The Funds are
ki, " pledged as additional security for the sums sccured by this Mortgage,

If the amount of the Funds held by Lender, together with the future muptaly instatiments of Funds payable prior to the
% - duc dates of taxes, assessments, insurance premiums and ground rents, shail zeod the amount required to pay said taxes,
g . asscssments, insurance premiums and ground rents as they fall due, such excss vhall be, at Borrower's option, cither
.~ promptly repaid to Borrower or credited to Borrower on monthly installments of Fuzds_.if the amount of the Funds held by

' der shall not be sufficient to pay taxes, assessments, insurance premiums and grovnd rents as thev fall due, Borrower
| pay to Lender any amount necessary to make up the deficiency in one or more paymer.: as Lender may rogiire.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptl:' refund 11 Borrower anv Funds hiold
Lendey, Jgundq phtagraph 17 hereof the Property is sold or the Property is otherwise acquired oy 1.ender, Lender shali
piy,‘k‘:(f téf than immediately prior to the salc of the Property or its acquisition by Lender, any Fuids b2ld by Lender at
time of application as a credit against the sums secured by this Morigage.

v@ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lopder under the
&%, Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pavablc to Lender by Borrower
‘4., under paragraph 2 heroof, then to interest payable on the Note, and then to the principal of the Note.

' 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations
- under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
ff.  Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other -
%t charges, fines and impositions attributable to the Property ("Property Taxes} which mav attain a priority over this
. Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any duc and payable Property
-+, Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
4 . secured by the Security Instrument on which interest shall acerue at the contract rate set forth ini the Note,

& "8 Huzard Insurance. Borrower shall kecp the improvements now cxisting or hercafler erected on the Property
ingured against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may
* require and in such amounts and for such periods as Lender may require.
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The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including
any required flood insurance) in an amount sufficient to satisfy all indcbtedness, foes, and charges owed Lender (in addition
to payment of all liens and charges which may have priority over Lender's interest in the property), Lender may, in its sole
discretion, obtain such insurance naming Lender as the sole bencficiary (single intercst coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate st forth in the Note. Al insurance policics and renewals thercof shall be in a form
acceptable to Lender and shall include a standard mortgage clausc in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and rencwals thercof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage,

In the event of loss, Borrower shall give: prompt notice to the insurance carrier and Lender. Lender may make proof of
Joss if not madc prorantly by Borrower.

If the Property 1s-abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender tz Borrower that the insurance carrier offers to scttle a claim for insurance bencfits, Lender is
authorized to collect and 2pp'y the nsurance proceeds at Lender's option cither to restoration or repair of the Property or to
the sums sccured by this Moregzge.

6. Preservation and [Msintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shail keep the Property iz-good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the prvisiens of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit ¢evelopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governil'g the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, a7 constituent documents.

1. Protection of Lender's Security. ‘If 3orrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or procceding is commeneed which materially affects Lender's interest in the Property
(including without limitation), then Lender, at Lender's cotion, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attomneys' fecs, and(tal.e such action as is necessary to protect Lender's interest.
In addition, Grantor (Mortgagor) covenants at all times to do ' things necessary to defend the title to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at any tim< to intervene in any suit affecting such title and to
employ independent counsel in connection with any suit to which it may/e<'a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary all reasenable expenses paid or incurred by it in
respect to any such suit affecting title to any such property, or affecting the Seneficiary's {Mortpagec's) liens or rights
hereunder, including, reasonable fees to the Bencficiary's (Mortgagee's) attorneys x (2) to permit the addition of such-
expenscs, costs, recording fees, and attorney's fecs to the principal balance of the Muiw{e) secured by this Deed of Trust:
{Mortgage) on which interest shall accrue at the Notc rate. '

If Lender required mortgage insurance as a condition of making the loan sccured by this Morigage, Borrower shall pay?"

the premiums required to maintain such insurance in effect until such time as the requirement for's2h insurance terminates.,
in accordance with Borrower's and Lender's written agreemert or applicable law. ' :

Lender may, at Lender’s option, incur recording fees and other related cxpenses for the purpose of recording mortgage

satisfactions in order to from the land records of the County in which the property is located, mortgages or othier
encumbrances which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intercst thercon, at the Note rate, shall become -

additional indcbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec to other terms of
payment, such amounts shall be payablc upon noticc from Lender to Borrower requesting payment thercof.  Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable enirics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in liew of condemnation, arc hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, decd of trust or other security agreement with a

lien which has priority over this Mortgage.
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- 10, . Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or

" Borrower shall not operate to release, in any manner, the liabilitv of the criginal Borrower and Borrower's successors in
~ interest. Lender shall not be required to commence proceedings against such successor o refuse to extend iime for payment
- or otherwise modify amortization of the sums sccured by this Morigage by reason of any demand made by the onginal
- Borrower and Borrower's successors in intcrest. Any forbearance by Lender in exercising any right or remedy hereunder, or
. otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

o 11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements

- berein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

- Borrower, subject to the pl‘OVISIDDS of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

4. several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only fo

,' * - mortgage, grant and convey that Borrower's interest in the Property tc Lender under the terms of this Mortgage, (b) is not
ki personally liable on #:4 Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
i3 . agres to extond, modify, furbear, or make any other accommodations with regard to the terms of this Morigage or the Note

b, * without that Borrower's conecrt and without releasing that Borrower or modifying this Mortgage as to that Borrower's

¥ interest in the Property.

55 12, Notice. Except for asy wiise required under appticable law to be given in another manner, (a) any notice to

-~ Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait addressed

to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided

herein, and (b) any notice to Lender shall i< given by cenified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Bor ower as provided herein - Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lender rviwn given in the manner designated herein.

2 13.  Governing Law; Severability. The state ard )ocal laws applicable to this Mortgage shall be the laws of the

- jurisdiction in which the Property is located. The foregoing ientence shall not limit the applicability of Federal law to this
¢ ' Montgage. In the event that any provision or clausc of this Mortzage or the Note conflicts with applicable law, suci

. conflict shall not affect other provisions of this Morigage or the Motz which can be given effect without the conflicting

provision, and fo this end the provisions of this Mortgage and the ot~ are declared to be severable. As used hercin,
"costs”, "expenses” and "attorneys' fees” include all sums to the extent not probibited by applicable law or limited herein

14, Borrower's Copy. Borrower shall be fuished a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hereof.

4 15 Rehabilitation Loan Agreement. Borrower shall fulfill all of Bowwoveer's obligations under any home
2 rehabilitation, improvement, repair, or other loan agreement which Borrower enters inte with Lender. Lender, at Lender's
)  option, may requirc Borsower to exceute and deliver to Lender, in a form acceptable to Lendsi ap-assignment of any rights,
5** claims or defenscs which Borrower may have against parties who supply labor, materials or sérvices in connection with

 improvements made 1o the Property.

3 r‘l 16, _ Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Propsits.or an interest
thercm is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and e rower is not a
natural person or persons but is a corporation, partnership, trust or other legal entity) without Lender's nrior written

Jonscnt excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to

w w'transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for houschold

appliances (c) a transfer by devisc, desceni or by operation of law upon the death of a joint tenant or (d) the grant of any

v

™ TNT

%" sums secured by this Security Instrument to be immediately due and payable. -
- If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
> paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
. which Borrower may pay the sums declared due. Jf Borrower fails 1o pay such sums prior to the expiration of such period,
o Lcnder may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,
"+ Lender may conscnt o a sale or transfer if' (1) Borrower causes fo be submitted to Lender information required by
. Lunder to evaluate the transferee as if a new lcan were being made to the transferee; (2) Lender reasonably detcrmines that
- Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
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ﬁnstrumcnt is acceptable, (3) interest will be payable on the sums sceured by this Sceurity Instrument at a rate acceptable to
ILender; (4) changes in the terms of the Note and this Sccurity Instrument required by Lender are made, inciuding, for
etamplc, periodic adjustment in the interest rate, a different final payment date for the foan, and addition of unpaid interest
10 principal; and (5) the transferce signs an assumption agreement that is acccptable to Lender and that obligates the
' 1ransfcrce to keep all the promises and agreements made in the Note and in this Sccutity Instrument, as modified if required
% by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's

"consent to any saic or transfer.
Borrower wilf continue to be obligated under the Note and this Sceurity Instrument unicss Lender releases Borrower in

writing.
NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreemsai of Borrower in this Mortgage, including the covenants te pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the bregcir; «2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrowér. by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the actice may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the Proerty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert inip< foreclosure proceedmg the nonexistence of a default or any other defense of
Borrower to aeceleration and foreclosure. If the breach is not cured on or before the dete specified in the notice,
Lender, at Lender's option, may declare ali of the sums secured by this Mortgage to be immediately due and payable
. without further demand and may foreclose this Mirtgage by judicial proceeding, Lender shall be entitled 10 collect
3 in such proceeding all expenses of foreclosure, incinding, but not limited to, reasonable attorneys’ fees and costs of
; documentary evidence, abstracts and title reparts.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acecleration of the sums secured by this Mortgage
] duc to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing fais Mortgage if: {a) Borsower pays Lender all sums
which would be then duc under this Mortgage and the Note had no accelsration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Bortower contained in this Mortganc, (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrowcr coxtained in this Mortgage, and in enforcing
Lender's remedics as provided in paragraph 17 hercof, including, but not limiter to, reasonable attorncys' fecs; and (d)
Borrower takes such action as Lender may reasonably require to assurc that the licp of this Mortgage, Lender's interest in

the Property and Borrower's obligation to pay the sums scoured by this Mortgage shallicontinue umimpaired.  Upon suc
payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remaiii-in full force and cffect as i ks

SRR T A

-

‘N

no acceleration had occurred.
19.  Assignment of Rents; Appointment of Receiver. As additional security hercunder, Burrower hereby assigns t
L Lender the rents of the Property, provided that Borrower shall, prior to acccleration under parapraph 17 hereof o
? abandonment of the Property, have the right to colleet and retain such rents as they become duc and payauie. !
& Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have

receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collected by the receiver shall be apphed first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums sceured by this Mortgage. The receiver shall be liable to account
only for thosc rents actually received.

i 20, Release, Upon payment of all sums sccurcd by this Mortgage, Lender shall relcase this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21.  Waiver of Homestead. Borrower hercby waives all rights of homestead cxcmptlon m the Property.
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2. - fliden to this Mortgage. If onc or morc riders are executed by Borrower and recorded together withi this

% .. Mortgage, the covenants and agreements of each such rider shall be incorparated into and shall amend and supplement -
i the covcnants and agreements of this Mortgage as if the nder(s) werc a part of this Mortgage. [Check applicable box(es);.

Adjustable Rate Rider 3 Condominium Rider

" Family Rider M Planned Unit Development Rider

Other(s) specify

3z 't 23, Conformity Wi*a Laws, If any provision of this Mortgage (Deed of Trust) is found to be in violation of any
. law. rule or regulation which a%:ets the validity and/or enforceability of the Note and/or Mortgage (Deed of Tmst),
prowslon shall be decmed mod:ﬁad comply with applicable law, rule, or reguiation.

REQUEST FOR NOTICE OF DEFAULT
AND FORLC. NSURE UNDER SUFERIOR
MORTGACFS UR DEEDS OF TRUST

"< Borrower and Lender request the holder of any mortg ge, deed of trust or other encumbrance with a licn which has
. priority over this Mortgage to give Notice to Lender, at Lendr’s address set forth on page onc of this Morigage, of any
defauit under the superior encumbrance and of any sale or other ro:eclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

W%,

Borrower ALBERT KU ‘b

\,5\ /\—r\kJ'm_?;

Borrower - BARBARA L. KING

, bﬁﬂ\LQﬂ/\ COUNTY ss.

o c'l"l'i-[E UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that
- - ALBERT KING AND B THER, IN JOINT TENANCY,

i personally known to me to be the person(s) whose name(s) arc subscribed to the foregoing instrument, appeared before me
" this day in person, and acknowledged that he/she signed and delivered the said instrument as histher free voluntary act, for

.. the uses and purposes therein set forth.
| - Given under my hand and official seat this
OFFI(‘I AL SEAL’

NOTAR‘FLPUF lcagmmroﬁuuw
MY COMMISSION E‘LPiﬁgs 1-“‘93

... My Commission Expires: _
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1 -4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER is made this 12TH day of _MARCH 1997 , and is incorporuded into and shal! be

deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed ((he "Securily [nstrument”} of the same date
given by the undersigned (the "Borrower”) 10 seoure Borrower's Nate to EQUICREDIT CORPORATION OF ILLINOIS

( lhc "Lcnucr") ot the same date and covering the prop rlv duscnbccl in the Security strument and focated at;
3317'E. 9BTH ST.  CHICAGO. 617 (Praperty Addross]

14 FAMILY COVENANTS. In uddition lo the covennnts and agreements inade in the Security Instrument, Borrower
and Lender further ¢ovenant and agree as lollows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall uot scek, agree to or meke a change in the
use of the Property or its zoning clussification, unless Lender hias agreed in writing to the change. Borrower shali comply with
all laws, ordi~ancss, reguiations and requiremetis ol any governmentni body applicable to the Property.

B, SUBOPDINATE LIENS. Except as prohibited by Jederad law, Borrower shall not allow any lien itferior to the
Security Instrument t~ bo perfected against the Property without Lenders prior written permission,

€. RENT LOsS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance iz requirzd b Sccurity Instrument,

D. "BORROWER'S R.GHT TO REINSTATE" DELETED UNLESS PROHIBITED BY APPLICABLE LAW,
Security Instrument is deleted.

E. ASSIGNMENT QF LEASES. Ypun Lender's request, Borrower shall assign to Lender alf leases of the Property
and all securily deposits made in connection with leases of the Property. Upon the assigninent, Lender shall have the Hght to
modify, extend or torminate the existing lesset wad to exccule pew leases, in Lenders sole disetetion,  As used in (his
paragraph E, the word “lease” shall mean "sublease” if LreSecurity Instrument is an o leaschold.

F. ASSIGNMENT OF RENTS. Borrower uneonditienally aszgns and transfers (o Lender all the rents and revenues
of the Property. Borrewer authorizes Lender or Lender's agel ts to collect the rents and revenues and hercby direcis each tenant
of the Property to pay the rents to Lender or Lender's agenls, Fovever, prior to Lender's Notice to Borrower of Botrower's
breach of any covenant or agreement in the Security Instrument, Burrawer shull collest and receive all rents and revenves of the
Property as trustee {or the benefit ol Lender and Borrower. “This ussiginzent ol rents constifutes an ahsoltde assignent and ot
an assignment tor additiona) security oniy.

It Lender gives notice of breach to Borrower: (i) all rents received Fe-Gorrower shail be held by Borrower as trustee
for benefit of Lender only, to be applied 10 the suins secured by the Security Instoinent; {ii) Lender shal} be entitled to colleet
and reccive all of the rents of the Property, and (iii) cach tennl of the Properly slwithpiy ull rents due snd wnpuid to Lender or
Lender's agent on Lender's written demand 1o the tenust,

Borrower Has not exccuted any prior ussignment of the rents and has not and vall zot perform any det that would
prevent Lender from exercising its rights under this parsgraph .

Lender shall not be required to enter upon, tnke contrel of or maintnin the Property beftre or after giving notice of
breach 1o Borrower. Hawever, Lender or a judicislly appointed receiver may do 8o at any lime Gere, is o breacl. Any
application ol rents sholl not cure or waive any defhult or invalidate any other right or remedy of Lender 178 nssignment of
rents of the Property shail terminate when the debt secured by the Security Instrument 13 puid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breneh wider any note or agreement i wpich Lender -

has an interest shall be a breach under the Securily nstrument and Lender thay invoke any of the remedies perniticd by the
Sectirity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions coituined in this 14 Family Rider.

éﬁm?‘"c’%/

Borrower ALBERT

(Seul)

E‘é = meg. ‘t_w;%_rsw)

Borrower BARBARA u. KING
Form #1410 (16/26)
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UNOFFICIAL COPY

TAX & INSURANCE ESCROW NOT AVAILABLE
Loan Number; 4703999

Lender does not escrow for property taxes, hazard insurance or other assessments for your property, If
your loan is approved and closes, your monthly payment amount will only include principal and interest.
You will be solely responsible for paying your property taxes, hazard insurance and any other assessments.
You must make arrangements to pay your property taxes directly to the appropriate government tax
collecting authority. Also, you should make arrangements with your insurance agent for the payment of
your hazard insurance premiums. If applicable, condominium association, homeowner association and
other types of assessments must also be paid directly by you. Lender will not be responsible for the

payment of any of those items.

S L e N

Bt . - -.{,'E,F;?‘__: i

WARNING: YOUZ FAILURE TO PAY YOUR PROPERTY TAXES, HAZARD INSURANCE
AND OTH ZR ASSESSMENTS, IF APPLICABLE, MAY RESULT IN A DEFAULT
OF YOURLOAN AND FORECLOSURE OF YOUR PROPERTY,

I/We have read and received a copy of this disclosure.

j// 474 %b’& March 12, 1997

Borrower  ALBERT KIV Date

D ardeoses T\

Borrower BARBARA (.. KING

Bomrower

Borrower

Copy to Borrower -- Original to Lender

Form #314 (Rev.10/96) WP







