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THIS MORTGAGE ("Security Instrument™) is given on March 7, 1997 . The wertgagor is

RAUL GUTIERREZ AND FRANCISCA GUT.ERREZ, IN JOINT TENANCY

("Barrower”). This Security Instrument is given to

HARTLAND MORTGAGH (CENTERS ,

which is organized and existing under the laws of THE STITF OF ILLINOIS ’ , and whose

address is 901 WARRENVILLE ROAD, SUITE 100, LISLE, ILLJJCIS 60532 ’
{*Lender'), Borrower owes Lender the principal sum of

Dolzrs (US. $ 52,0006.00 ).
This debi is evidenced by Borrower's note dated the same datc as this Securipistrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on March 1%, /2012 '
This Security Instrument secures (o Lender: (2) the repayment of the debt evidenced by the'd ote, with interest, and all renewals,
extensions and modificaions of the Note; (by the payment of all other sums, with interesty aavanced under paragraph 7 1o
protect the security of this Sccurity Instrument; and (c) the perfarmance of Borrower's_govenanty and agreements under this
Security Instrument and the Note. For ihis purpose, Borrower does hereby mortgage, grah and conves 1 Lender the following y

described property focated in COOK County, lllinois:
LOT 18 IN BLOCK 7 IN THORN GROVE A SUBDIVISION OF PART QF THE SOUTH HEST

1/4 OF THE S8QUTH EAST 1/4 OF SECTION 20, TOWNSHIP 35 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF CHICAGO ROAD AND NORTH
OF JOLIET CUTOFF ROAD BRANCH OF THE MICHIGAN CENTRAL RAILROAD IN COOK

COUNTY, ILLINOIS.

/- 3/% 97483651

TAX ID #: 32-20-434-025
which has the address of 48 WEST HICKORY, CHICAGO HEIGHTS

Minois 60411 [Zip Code] ("Property Address”);
JLLINOIS Single Famity-FNMA/FHLMC UNIFGRM
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurienances, and
fixtutes now or hercaficr a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiurin covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepuyment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Noe.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sam ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Secarity Instrument as a lien on the Praperty; (b) yearly leaschold payments
or ground rents on the Peoperty, if any; (c) yearly bazard or property insurance premiums; () yearly flood insurance preminms,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any stms payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, col'ect and hold Funds in an amount ot to exceed the maximum amoum a lender for a federally
related mongage loan may requize fiz Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time 1o time, 42-U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender may ~avany time, coflect and hold Funds in an amount not to exceed the fesser amount.
Lender may estimate the amount of Funds dac on the basis of current data and reasonable ¢sthimates of expenditures of future
Escrow ltems or otherwise in accordance with asplicable law.

The Funds shall be held in an institution-whese deposits are insured by a federat agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) ez s5any Federal Home Loan Bank. Lender shall apply ihe Funds 10 pay the
Escrow ltems. Lender may not charge Barrower for holding and applying the Funds, annuaily analyzing the escrow accoutil, of
verifying the Escrow Items, unless Lender pays Borrower (niersst.on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay a oie-tinie charge for an independent real estate tax reporting scrvice
used by Lender in connection with this loan, unless applicable liw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiced-io pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shalt b2 aid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and @ebits 1o the Funds and the purpose for which each
debit 10 the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apaticaele law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the arsount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall maky uf the deficiency in no more than
wwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of afl sums secured by this Secursty Instrument, Lender shall promriry refund (o Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, paior i the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsLine sums secured by
this Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende! seder paragraphs
I and 2 shall be applied: first, to any prepayment charges dug under the Note; second. (o amounts payable under paragraph 2
third, to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, eharges, fines and impositions anributable to the Property
which may attain priority over this Security Instrument, and feaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nat paid in that manner, Borrower shall pay them on time directly
te the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
It Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing thg payments.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in @ manner acceptable 1o Lender: (b) contests in good (aith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the Tiea an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prior/ig over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake onc or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazurd or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on (he
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the winounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withhietd. I Borrower fails to maintain coverage described abeve. Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [I Lender requires, Borrower shall prompily pive to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repait is not econednicilly feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If' Borrower abandons the
Property, or does not aasy e within 30 days a notice from Lender that the insurance carrier has offered (o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: viherwise agree in writing, any application of proceeds 1o principal shall not extend or
postponie the due date of the monthiy pavments referecd 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirer. by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisition shat] pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance nad Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, andl use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless
extenualing circumsiances exist which are beyond Borrower's contrel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-id Property. Borrower shall be in defaul if any forfeiture
action or proceeding, whether ¢ivil or criminal, is begun that in Lendes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security 4patament or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihe-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ipierest. Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materially fulse or inaccurale inforvaztion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence, ' this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquies fes-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the covenants apd 2greetents cotained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in @ Froperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay (he premiums required to
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obtain coverage substantially equivalent 1o the morigage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage msurance previously in effect, from an alternale mottgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, il morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrawer shall pay
the premiums required to maintain mongage insurance in ¢ffect, or to provide o loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cotries upon and inspections of the Property. Lender shatl give
Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event Gi a-otal 1aking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due~with any excess paid to Borrower. In the event of a partial taking of the Propetty in which the fair
market vatue of the Propsrty-immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizie'v hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-be‘ieduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediztely before the taking, divided by (b) the fair market value of the Property immedialely
before the taking. Any balance shail be naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately “efore the taking is less than the amount of the sums secured immerdiately before the
taking, unless Borrower and Lender otherwise 2giee in writing or unless applicable law otherwise provides, the proceeds shabl
be applied to the sums secured by this Security 'nstrument whether or not the sums ase then due.

If the Property is abandoned by Borrower, o if; afler notice by Lender 1o Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, -y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragrzphs | and 2 or change the amount of such payiments.

11, Borrower Not Released; Forbearance By Linder Not a Yesvir, Exiension of the time for payment or modification
of amortization of the sums secured by (his Security Instrument granted by Linder to any successor in imerest of Borrower shall
not operatc to release the liability of the original Borrower or Borrower's successess in interesl. Lender shall not be required o
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad< Gy the eriginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy-shaii a0t be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-slgners, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suticct 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrowe:rwic to-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security [nstrument only 10 morigage; gaant and convey that
Borrowet's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaicd o pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
mike any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges callected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be recuced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymen! to Berrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Securily Instrument shiall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shatl be given by first class mail to

Inftals: (f é Z" 6’

i A e ) >

LA e 2y R Y M

R - 2

@, 6RilL ston Page 4 at 8 Form 3014 /80




N

E

A.

>

A

UNOFFICIAL COPY




UNOFFICIAL COPY

Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrumem shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
to be severable.

i6. Borrower’s Capy. Borrower shall be given aite conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or u Beneficial Interest In Borrower, [t all or any part of the Property or any interest in it
is sold or transferred (or if a beneficiat tnterest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exzecises this option, Lemiter shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fror: the date the netice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securitv/ins.rument without further notice or deman on Borrower.

18. Borrower's Righ! i Reinstate. If Borrower mwets certain conditions, Borrower shall have the right to have
enforcement of this Security Instriment discontinued ar any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reibsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jusigtnent enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be due-ander this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or ggreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys' Tres; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security fnstrument, Lender's viglhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. L'aan reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'if naceeleration hadl occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note or 2 partial interest in the Note (logether with this Security
tnstrument) may be sold one or more times without prior notice 10 Lorroever. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the iVore =ad this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. [f there is.a change of the Loan Scrvicer, Borrower will be
given wrillen nolice of the change in accordance with paragraph 14 above and apriicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mace. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Rorrower shall not cause or permit the presence, use, gisposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property hat is in viotation of any Environmental Law. The preceding two sentences shall et apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit’or other action by any
governmental or regulatory ageacy or private party involving the Property and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are (hose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that

relate to health, safety or environmental protection.

I i e g
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NON-UNIFORM COVENANTS. Borrower aml Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrewer’s breach
of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 unless
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applicable taw provides otherwise). The notice shall specify: (u) the default; (b) the nction required to cure the defuult;
(c) a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and
{d) that Failure to cure the default on or before the date specified in the notive may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
nan-existence of a default or any other defense of Borrower to scceleration and foreclosure, 1f the defuult is not cured on
or before the date specificd in the notice, Leader, at its option, may reguire immediate payment in fult of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this payagraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payiment of all stms secured by this Security Instrument, Lender shal} release this Security Instrument
without charge to Borrower, Borrower shall pay any recordarion cosls.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to tb!s Security Insteusient. 1f one or more riders are executed by Borrower amd recorded together with this
Sceurity Insirument, the covenants and agreements of each such rider shall be incorporaed into and shall ameitd and supplement
the covenants and agreemzate of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)j

Adjustable Rate Rider Condominium Rider || 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider | Biweekly Payment Rider
X! Balloon Rider Rate Improvement Rider _ | Second Home Rider

L1 VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepts ani-azrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witii 1.

Witnesses: /6%./ W .
AL (Seal)
/! A 3

PAYL GUTIERREZ ' Harrawer

AE'AM (ZV.P7. 2 GANE. (Seal)

FRANCISCA GUTTERREZ -Berrower

(Seal) {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:
i , & Notary Public in ang for saidd county ard riale do hereby certify

that RAUL GUTIERREZ AND FRANCISCR GUTIERREZ, IN JOINT TENANCY

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that THEY
signed and delivered the said instrument as TREIR  {ree and voluntary act. for the uses and purposes therein set forth,

Given under my hand and official seal, this ~ 7th &&m ﬁ % 1997
{ - »
<
My Commission Expires: = M A ,{/[),// ﬂ
Notary Public
3 1721 92 1) 90l Upamer)

e }
S 1o ang Sygg Ky
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”) is made this 7eh day
of March ,.1997 . and amends a Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amouns of §___52,000.00 made by the
person(s) who sign(s) below ("Borrower™) 1o _ HARTLAND MORTGAGE CENTERS

{("Lender™),

{n addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF NGT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

March 12 2012 (THE
"MATUKITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRIMCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IS CALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO OBLICATION TO REFINANCE THE LOAN AT THAT

TIME.

At least ninety (93) but not more thew e hundred twenty (120) days prior to the Maturity
Date. Lender must send Borrower a noviecwhich states the Maturity Date and the amount
of the "balioon payment” which will be duz op-the Maturity Date (assuming all scheduled
payments due between the date of the notice and the Maturity Date are made on time.)

Kﬂ*«//\ﬁ ”t’"’f"-“'] {Seal)

Withess RAUL QUTIERREZ

Jmmﬁa&;k%. (Seal)
FRANCISCA GUTIERREZ -

Witness

Witness

Witness

BALRID







