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MORTGAGE N ORWEST MORTGAGE ING.

FINAL DOJSYM.S. 0597
80O LASAJLE AVE. STE. 1000
5, MN 5§5402-2021

THIS MORTGAGE ("Security Insryraent™) is given on  MARCK 10, 19%7 . The morigagor is
KATHLEEN A. BIRMINGHAM, A SINGLE “ERSON

("Borrower”). This Security Instrument is given 1o NOXKIEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE S CALIPORNIA , and whose
address is P.O. BOX 5137, DBS MOINES, IA 503065137
(“wender™). Borrower owes Leider the principal sum of

ONE HUNDRED THIRTY THOUSAND AND 00/100
Dollars (U,S, §****130,000.00 Y.

This debt is evidenced by Borrower's note dated the same date as this Secv:ir Instrument ("Nole™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 01, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Mare, with interest, and all renewals,
extensions and modifications of the Note; (b) th2 payment of all other sums, with interest. advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c} the performance of Borrower's covenantsand agreements undes this
Security [nstrument and the Note. For this purpose, Borrower does hereby morrgage, grant and convey.ts Lender the following
described property located in  COOK County, lilinois:
SEE ATTACHED

PIN# 17-10-214-016-1170 9iae o
“483¢ .
O0T-C C S8 .

*SEE ADJUSTABLE RATE RIDER
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA

503065137
Parcet iID#: 17-10-214-016-1170
which has the address of 505 N. LAKE SHORE DRIVE #5305, CHICAGO

lilinois ;60611 [Zip Code]l ("Propenty Address™);
ILLINOI S ﬁ Family-FNMA/FHLMC UNIFORM

truraaiz: ] INSTRUMENT Form 3014 9/90
Page ol 8 VMP MORTQAGE FORMS - 1800)821.728

|Streer, Cityl,
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TOGETHER WITH all the improvements now or Sercalter erected on the property, and all easements, appurienances, and
}. lixiures now or hercafier a part of the property. All replacements and additions shall alse be covered by this Security
/4 instrument. ARl of the foregoing is referred 10 in this Sccurity {nstrument as the "Property.”
g BORROWER COVENANTS that Borrower is lawiully seised of the esiate hereby conveyed and has the right to mortgage,
.~ grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower wacrants
. and will defend generally the title to the Property against all claims arnd demands, subject 10 any enctmbrances of record,
‘3 THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with timited
" variations by jurisdiction tg constitute 4 uniform Security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and {nterest; Prepaymemt and Late Charges, Bortower shall promptly pay when due the
principal of and inlerest an the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes aud lasurance, Subject 1o applicalde law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments ace due under the Note, until the Note is paid in full, a sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security lastrument a5 & len on the Propenty; tb) yearly leasehold paymemts
or ground rents il the Property, if any; (¢} yearly hazard or property insurance premiums; (¢) yearly food insuranee premiums,
if any; (e) yeasly meiizage inswrance premiums, if any; and () aay sums payabic by Borrower to Lender, in accordance with
the provisions of paragraob 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ftems.”
Lender may, at any timé. coltect and hold Funds in an amount not 1o exceed the maximum ameunt a lender for a federally
related mortgage loan may ceqaize for Borrower's escrow account under the federat Real Esiate Setilement Procedures Act of
1974 as amended [rom time totime: 12 U.8.C. Section 2601 ¢f seq ("RESPA™), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lendes<nay, at any time, coilect wnd hold Funds in an amount not to exceed the lesser amoint.
Lender may estimate the amount of Fuadi due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with apnlicable luw.

The Funds shall be heid in an tnstituon ‘whose depusits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender 1s swclt an institunor) or in any Federal Hotme Loan Bank. Lender shall apply the Funds o pay the
Escrow lrems, Lender may not charge Borrower for Jonting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, uness Lender pays Borroweinterest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower o pay a sue-time charge lor an independent senl estaie tax reporting service
used by Lender in connection with this loan, unless appiicable law provides otheswise. Unless an agreement js made or
applicable law requires interest 10 be paid, Lender shall not be fequized to pay Borrower any interest or carnings o the Funds.
Borrower and Lender may agree in writing, however, that interest <ia-be paid on the Funds. Lender shall give w Borrower,

without charge, an annual accounting of the Funds, showing credits a7 Airbits 10 the Funds and the purpose tor which euch

debit to the Funds was made, The Funds are pledged as additiona) security for-ali sums secured by this Securily instriment.

If the Funds held by Lender exceed the amounts permitted to be held by auplicable faw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable Iaw, [ the zmount of the Funds held by Lender al any
lime is not sufficient to pay the Escrow lems when due, Lender may so notify Borréwer in writing, and, in such case Borrower
shall pay o Lender the amount necessary (o take up the deficiency. Borrower shall ina'e up the deficiency in no more than
twelve monthly paymems, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. Uf, under paragraph 21, Lender shatl acquire or sel} the Property, Lender, Drioy (o the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit aguin=i the sums seewred by
this Security Instrument.

3. Application of Payments. Unless apphicable law provides otherwise, all paymeuts received by Lenderwnder paragraphs
I and 2 shall be applied: first, to any prepayment charges due uader the Note; second, to amotmts payable under paragraph 2;
third, to interest dug; taurth, to principal due; and last, to any Tate charges due under the Note.

4. Churges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions nitributable 1o the Property
which may awzin priority over this Sceurity lastrument, and leaschold paymients or ground remts, if any. Borrower shadl iy
these abligations in the manner provided in paragraph 2, or if not paid in thai mannct, Borrower shali pay them on time directly
to the person awed payment. Borrower shatl promptly furnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the paymems.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests in good faith the tien
by, or defends against enforcetnent of the tien m, fegal proceedings which in the Lender’s opinion opertie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satiskaciory 1o Lender subordinating the fien

this Security Instrument. 1f Lender determines that any part of the Property is subject (o & lien which may attain priority gygr
tnlpints,

@), 6RiL) w0 Page 2ot 6 Form 3014 0/30
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this Security Instrument, Lender may give Borrower a notiee identitying the lien, Borrower shall satisfy the lien or take one or
7 more of the actions set forth above within {Q days of the giving of notice.
5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter crected on the
j Property insured against loss by fire, hazards included within the term “extended coverage” and any other bazards, including
i floods or flooding, for which Lender requires insurance, This insurance shali be maintained in the amoums and for the periods
£ that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval
" which shall not be unreasotably withheld. If Borrower Fails to maintain coverage described above, Lender may, at Lender's
‘» option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.,

)

I All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mongage clause. Lender

shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompily give o Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or tepair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened. IF the restoration or
repair is not econcaiizlly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Securicy Instritment, whether or nof then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansv e within 30 days a notice from Lender that the insurance carrier has offered 1o sentle a claim, then
Lender may collect the titurgnce proceeds, Lender may use the proceeds 1o repuir or restore the Property or to pay sums
secured by this Security {nstruen:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe; ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y payments referred 10 in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired ‘ov. Lzader, Borrower's right to any insprance policies and proceeds reswlting from
damage 1o the Property prior (o the acquisition sha!l pass to Lender 10 the extent of the sums secured by this Security Instrument
immediarely prior to the acquisition,

6. Occupancy, Preservation, Maintenance s0d Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Rorrower's principal residence within sixty days afier the exceution of
this Security (nstrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriimg, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borroweis sontrol. Botrower shall not destroy, damage or impair he
Property, atlow the Property to deteriorate, or commit waste on-iox Praperty. Borrower shall be in defeult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Sceurity fnsanment or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th-uction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of (he Borrower's interest in the Property or other material
impairment of the lien created by this Security lnstrument or Lender’s security jiérest, Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiation or statements 1o Lender (or lailed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not timited
tn, representations concerning Borrower's oceupancy of the Property as a principal residence. I this Securily Insirument is on a
leasehold, Borrower shail comply with ail the provisions of the lease. If Borrower acquires fen-title 1o the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty. 1f Borrower fails to perform the covenams ans agceements contained in
this Security Instrument, or there is a legal proceeding that may sigaificantly affect Leader’s rights in e Property (such as a
proceeding in bankruptey, probate, for condemnation or forfuiture or to enforce laws or regulations), then-Lcoder may do and
pay for whatevet is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s rctions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property 10 make repairs. Although Lender niay take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Untess Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender ta Borrower requesting
payment.

§. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shail pay the premiwms required lo
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=~ obtain coverage substantially equivalent to the morgage insurince previously in effect, at a cost substantially equivalent to the

cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. §f
] substantially equivalent mortgage insurance coverage Is nol available, Borrower shall pay to Lender each menth a sum equal 1o
-+ one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
4 be in effect, Lender will accept, use and retain these payments as 2 loss reserve in licu of mortgage insurance. Loss reserve
:{ payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
3 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shalt pay
the premiums required (o maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morlgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendor,

in the event o = fatal taking of the Property, the proceeds shall be applied to 1he sums secured by this Security Instrument,
whether or not then ¢ue.with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Prone:o: immediately before the taking is equal 1 or greater than the amount of the sums secured by this
Security Instrument immed:atcty before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Sceurity Instrument shaly be ceduced by the amouni of the proceeds multiptied by the following fraction: {a) the total
amount of the sums secured immediziely before the taking, divided by (b) the fair market vatue of the Property immedinely
before the taking. Any balance shal:-de paid to Horrower, In the cvent of a partial 1aking of whe Property in which the lair
market value of the Propenty immediately bafore 1he taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shal
be applied to the sums secured by this Security ((nsizument whether or not the sums are then due.

If the Property is abandoned by Borrower, urit, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower faiis o) respond 1o Lender within 30 days after the date ihe notice is given,
Lender is authorized to collect and apply the proceeds, ariss-option, either ta restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writitg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refireed to in paragrabhs 1 and 2 or change the amount of such payments.

11. Borrower Not Refensed; Forbearance By Lender Not a Waizer, Lxiension of the time for payment or moditication
of amortization of the sums secured by this Security Instrument granteé by Fender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sveeassors i interest. Lender shall not be required to
commence proceedings sgainst any successor in interest or refuse to extend timeqow payment or otherwise modify aniortization
of the sums secured by this Sccurily Instrument by reason of any demand 1eade by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remediy shall not be a waiver of or precude the

cxercise of any right or remedy.
12. Successors und Assigns Bound; Joint und Several Linbility; Co-signers, The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns vf Lender and Borrewer, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Borrowe” wio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mongage, weant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally o¥iigated to pay the sums
securcd by this Security Instrument; and (c) ngrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrusnent or the Note without that Borrowe's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan ¢harges,
and that law fs finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
toan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount pecessary to reduce the charge
to the permitted limit; and (b) any sums aircady collected from Borrower which exceeded permitted fimits will be refunded o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a diveet
payment to Borrower. If » refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security instrument shatl be given by delivering it or by nwiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Inlﬂlll:m&
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shait be deemed 1o have been given io Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. ln the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicabie law, such conflict shall not affect ather provisions of this Security Instrument or the Note which cai be
given effect without the conflicting provision, Te this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Trunsfer of the Property or 4 Beneficia) Interest in Borrower, 1T all or any part of the Property or any inkerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a naturid persan) withou)
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security lastrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security fnstrument.

If Lender exerrises this option, Lender shal} give Borrower notice of acecleration. The notice shall provide a period of not
fess than 30 days tion the date the notice is detivered or mailed within which Borrower musi pay all sums secured by this
Sccurity Instrument, 41 Parrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security strument without further notice or demand on Borrpwer,

18. Borrower's Righi 4o Reinstute, 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity fastzement discontinued & any lime prior to the earlier of: (a) 5 days {or such other perind as
applicable law may specify for reivsiatement) before sale of the Property pursuant (o any power of sale coplained in this
Security Instrument; or (b) entry ¢t judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢ue vrider this Security Instrument snd the Note as if no acceferation had occurred; (b)
cures any default of any other covenants or agrsements; (¢) pays all expenses incurred in enforcing this Security Instrusient,
including, but not limited 1o, reasonable mtoreys fees; and (d) takes such action as Lender may reasonably require to assute
that the fien of this Security Insirument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'ron reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shatl remam fully effective 4s 11 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Nate.or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o arrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that coltects monthly payments due under the Mg and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, I ipie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.atd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paytients should e made. The notice will alse contain any other
informatior required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyors-else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall 101 apply to the presence, use, oF
storage on the Property of small quantities of Hazardous Substances that are gencrally recoguized-io be appropriate {0 normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsator-other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiwiary authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer siiall promptly take
all necessary remedial actions in accordance withi Environmental Law.

As used in this paragraph 20, "Hazardous Substauices” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides end herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenignt or agreement in this Security lnstrument (hut not prior to sceeleration inder paragraph 17 unless

Trutists: =
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3
3 applicable law provides otherwise), The notice shall specify: (a) the defaull; (b) the action required to curce the defawlt;
§ () a date, not fess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
f (d) that failure to cure the default an or before the date specificd in the notice may result in acceleration of the sums
' secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
.= inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
7 non-existence of a default or any other defense of Borrower tu aceelerstion snd foreclosure, 1f the default Is not cured on
'3 or hefore the dute specified in the notice, Lender, at lts optlon, may require immedinte payment In full of all sums
‘% secured by this Security Instrument without further demand and may foreclose shis Seeurity Instrument by judiclal
+a proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall selease this Sccurity instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right ol homestead exemption in the Property.

24. Riders o thls Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, #ie ~rvepants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemsiz.of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}|
Adjusiable Rate Rider X{ Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improevement Rider Second Home Rider

VA Rider Other(s) (specily}

BY SIGNING BELOW, Borrower accepts anid aarves (o the terms apd covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with ..

Witnesses:
{Seal)

€+ THLEEN A. BIRMING -Borowet

{Scal)
-Hurrower

(Seab)

-Barrower

{Seat)

JHorruwer

STATE OF ILLINOIS, COOK County ss:
I, , a Nutary Public in and for said countvan-state do hereby certify

that KATHLREN A. BIRMINGHAM, A SINGLE PERBON

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged it SHE
signed and delivered the said instrument as HER tree and voluntary act, for the uses and purposes therein set forth.
Given under my itand and afficial seal, this 10TH (l;f{ of Ml\w , 1987 .

2y LY. 07.97da

Naotiry Pablic

My Commission Expires:

@D, -BA(IL1 waosy Pige6ale  Forn 3014 9190
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PARCEL 1:

UNIT 5805 IN LAKE POINT TOV_VER GONDOM!NIUM AS bEL[NEATED ON A SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE: .
A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION IN SECTION 10

TOWNSHIP 39 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY IS ATTACHED AS EXHIBIT A TO TRE DECLARATION OF CONDOMINIUM RECQRDED AS

DOCUMENT B8309162 AS AMENDED FROM TIME TO TIME TOGETHER WITH (TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINGIS -

PARCEL 2.

EASEMENTS FOR THE BENEFIT OF PARGEL 1 FOR THE PURPOSES OF STRUC TURAL SUPPORT, INGRESS AND
EGRESS AND UTIL! ('Y SERVICES AS SET PORTH IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS MADT BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE
UNDER TRUST AGREEMTNT DATED JANUARY 7, 1988 KNOWN AS TRUST NUMBER 1043-88-00 DATED JULY 13,

1988 AND RECORDED JULY <&, 1988 AS DOCUMEN‘I’ 88309180
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ADJUSTABLE RATE RIDER

( 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this10TH day of
MARCE , 1597 , and is incorporated into and shall be deemed

to amend.4nd suppiement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) 0f the same date given by the undersigned (the "Borrower") to secure
Borrower's Adinsrable Rate Note (the "Note") to NORWEST MORTGAGE, INC,

(the "Lender") of the same-date and covering the Property described in the Security

Instrument and Jocated at:
505 N, LAKE SHORE DRIVE #5305, CHICAGOMAJ%TO 60611

NORWEST MORTGAGE INC,
FINAL DOCS. M S, 0597
Propre Address) © BOO LASALLE AVE. STE. 1000

THE NOTE CONTAINS PROVISIONS ALLOWING FoR- CHANGKE% P!

THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND The MAXIMUM RATE THE
BORROWER MUST PAY. .

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenant aud agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia] interest rate of 6.000 %. The
Note provides for changes in the interest rate and the monthly payments, s follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 -Singie Family- Fannie Mae/Fraddia Mac Uniform Instrument
NMFLE 311) B/38

S _ s LT
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate T will ga may change on the first day of OCTOBER ‘ .
19397 , and on thal day cvery 12 MONTHS thereafter, Each date on

n which sy interest rate could change is calied & "Change Date.”

(B) Tae-Index

Beginning with ihe tirst Change Date, my interest rate will be based on an Index. The
"Index” is tic-veekly average yweld on United Slates Treasury securities adjusied 1o a
constant maturity-of 1 year(s), as made available by the Federal Reserve
Board. The most recert lndex figure available as of the date 45 days before cach Change
Date is called the "Current Index.”

If the Index is no longer avaitable, the Note Holder will choose a new Index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Nowe Holder will calculate my new interest rate by
adding TWO AND SEVEN-EIGHTHS percentage point(s)
( 2.875 %) 10 the Curtent index. The Note Holder will then round the
result of this addition to the nearest one-eighth vfore percentage point (0,125%). Subject 1o
the limits stated in Section 4(1) below, this roundaamount will be my new interest rate

unttl the next Change Date.

The Note Holder will then determine the amount of the. menthly payment that would be
sufficient to repay the uapaid principal that I am expected to ows-at the Change Date in full
on the Maturity Date at my new interest rate in substantially equalpryments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits an Interest Rate Changes

The interest rate 1 am required to pay at the {irst Change Date will not be.greater than
8,000 % or less than 4.000 %. Thereafter, my interest rate‘wis never be
increased or decreased on any single Change Date by more than TWO percentage
points ( 2.000 %) from the rate of interest T have been paying for the preceding
twelve months, My interest rate will never be geeater than12,000 %.

WELE 3111 8146 }/ Form 3111 3/86
Initiale: d‘ﬁ \ J

@D;5220 o0
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F)-Notice of Changes

The Nuie Holder will deliver or mail to me a notice of any changes in my interest rate
and the amcup. of my monthly payment hefore the effective date of any change. The notice
will include dife,mation required by law to be given me and also the title and telephone
number of a person vho will answer any question 1 may have regarding the notice.

B. TRANSFER OF “THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the'Security Instrument is amended to read as follows:

Transfer of the Property ot a Beaeficial Interest in Borrower. 11 al} or any part of
the Property or any interest in it is seld or transterred (or if a beneficial interest in
Borrower is sold or transterred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option/ réquire immediate payment in full of all sums
secured by this Security Instrument. However.-this option shall not he exercised by Lender
if exercise is prohibited by federaf law as of e date of this Security Instrument. Lender
also shall not exercise this option if {a) Borrower causes to be submitted to Lender
information required by leader to evaluate the inteided transferee as if a new loan were
being made to the transferee; and (b) Lender reasonabiy determines that Lender's security
will not be impaired by the loan assumption and that the rigk o a breach of any covenant or
agreement in this Security Instrument is acceptabie to Lender.

To the extent permitted by applicable law, Lender may chargs-a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender may alse require the
transteree to sign an assumption agreement that is acceptable to Lender pnd that obligates
the transferee to keep all the promises and agreements made in the Note and i this Security
Instrument. Borrower will continue to be obligated under 1he Note and” tiis Security

Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to reguire immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

NMFLE 2111 8196 f/ Farm 3111 3/8B
@822 wece: Page ot 4 Initaly: [f 45 |
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secured by this Security Instrument. If Borrower fails 1o pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitied by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

cantaired in this Adjustable Rate Rider.

{Seal)

-Borrower

{Seal)

KATHLEEN A. BIRMPNGHAM

-Borrower

(Seal)

Borrower

—{Seal)

-Borrower

(Seal)

Burrower

waal)

-Bornraer

(Seal)

‘Burrower

NMEL 3193 8798
@582211 (2608) Paga 4 of 4

Sorrower

Form 3111 3/86

J-)
wJ
b
&
-,
n
@




UNOFFICIAL COPY




TR R TRy

-

®
%

LRIR I iy e i %

UNOFFICIAL COPY

CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 10TH day of
MARCH 1887 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Bosrower") to
secure Boirower's Note to  NORWEST MORTGAGE, INC.

(the "Lender") of
the same date and covaring the Propertg described in the Security Instrument and located at:
505 N. LAKE SEOXF DRIVE #5305, CHICAGO, H’AiL ?8511
NORWEST MOTTIAMT ING
FINAL DOCS 15
800 LASALLE 0 o
MINNEAPGLIG, iy .
The Property includes a unit in, together with an undivided interest in the common elements
of,  condominium project known as: L%KE POINT TOWER

iPropeny Address)

[Nume of Condeunium Project]

(the "Condominium Project”). If the owners acsociation or other entity which acts for the
Condominjum Project (the "Owners Association”) hzlds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower’s interest in the
Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covénants and agreements made
in the Security Instrument, Borrower and Lender further covepan and agree as follows:

A. Condominium Obligations. Borrower shall perform ail’of Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by-laws; (i) code of regulations; and (iv) other equivalent documents, Botrrower shall
promptly pay, when due, all dues and assessments imposed pursuant tu-the Coustituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Singla Famliy/Sacond Mortgage-FNMA/FHLMC UNIFORM INSTRUMENT

WD

@D, 208U 0w Amended 8/91 '

¥MP MORTOAGE FORMS . (B00)521.729% -
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B. Hazard Insurance. So long as the Owners Association maimtains, with a
generally accepted insurance carrier, & "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender o the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owpers Association policy,

Borrower shali pive Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a Joss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrowgr ace hereby assigned and shall be paid to Lender for
application 1o the sums secured oy the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liability Insurance. Bérrower shall take such actions as may be reasonable
to insure that the Owners Association Aucimtains # public liability insurance policy
acceptable in form, amount, and extent of Coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connectionwith any condemnation or other taking of
all or any part of the Property, whether of the unit ur'of the commen elements, or for any
¢onveyance in lieu of condemnation, are hereby assigned-and shall be paid to Lender, Such
proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial vestruction by fire or
other casualty or in the case of a taking by condemnation or eminent domy in;

(ii) any ainendment to any provision of the Constituent Documents 17 1e. provision
is for the express benefit of Lender;

(it} termination of professionai management and assumption of self-maragement
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,

i/dﬁ Form 3140 9/90
Iitils: ]
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shafl
become additional debt of Borrower secured by the Security [nstrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbuzsement at the MNote rate and shall be payable, with interest, upon notice from

Lender te-Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
p P

in this Condonyirium Rider.

(Seal) Al -
Botrower KATHLEEN A. BI

— —(Seal)

(Seal)

-Botrewer

(Seal)

-Rarrpwer

(8:al)

-Borrower

(Scal)

-Borsower

(Seal)

Borrower

(Seal)

-Botrower

@D-ZOBU 9608 Paga 30l 3

-Burtower

Form 3140 8/90
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