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THIS MORTGAGE ("Security Instrument") Is given cn» March 14, 1997, The morigagor is Elizabeth A
Soule, a single person (“Borrower”). This Securlty Instrumeri s given fo Marquette National Bank, which is
organized and existing under the faws of the United States of America and whose address Is 6316 South
Western Ave, Chicago, IL. 60636 ("Lender”). Borrower owes Lercar the principal sum of One Hundred
Seventy Five Thousand Three Hundred Ten & 00/100 Dollars (U.S. $175,310.00). This debt is evidenced by
Borrower’s note dated the same date as this Security Instrument ("Note™}, «which provides for monthiy payments,
with the full debt, if not pald earlier, due and payable on April 1, 2027, “(hig. Security instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interast, advaricer!.under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower’s ccvianants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgags, grant and cpnvey 10

Lender the following described property located in Cook County, Minois: 4 N ( 2| 0% ;’\, /42 ,é, > }’

PARCEL 1: The West 19.02 of the East 65.06 feet of the North 1/2 of Lot 14 and the Nurin 44 feet of Lot 16
(Except the West 25 Feet of Sald Lots), Taken As a Single Tract, in Block 3 in Buena Parx, « Subdivision in
the West 1/2 of the Southeast 1/4 of Section 17, Township 40 North, Range 14, East of the fhird Principal
Meridian, In Cook County, lilinois. Parcel 2: Easements Appurtenant to and For the
Benefit of Parcel 1 as Set Forth and Defined In the Declaration of Easements Recorded as Document No.

and as Created By Deed Dated and Recorded as Document
No. trom Delphi Court Townhomes, Inc. to ELizabeth Soule for Ingress and Egreas, Alt in Cook
County, filinoTs.

P.LN. 14-17-401-017 and 14-17-401-018

which has the sddress of 4240 N. Kenmore, Chicago, lllinols 60613 ("Properly Address”) and the Real
Property Tax ldentification Number of 14-17-401-017-0000 and 14-17-401-018-0000;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
ILLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 10l 7)
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Sacurity Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property.”
_ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
~ mortgage, grant and convey the Property and that the Profmrry is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. .

a THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
7 limited variations by Jurisdiction to constitute a uniform security instrument covering real property. .

- UNIFORM COVENANTS. 8orrower and Lender covenant and agree as follows: :

- 1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when
dug th?‘ pr’{’ncfpal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. '

2. Funds for Trxes and Insurance. Subject to applicable law or to & writien walver by Lender, Borrower
shall pay lo Lendei o7 the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) year'y Jaxes and assessments which may attain priority over this Security Insiument as a lien
on the Property; (b) yeuriv-isasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiume: - {d) yearly flood ingurance premiums, if any, {(e) yearly morgage insurance
premiums, If any; and () anv rums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, I lisu of the paym:ni of mortgage insurance premiums. These ltems are called "Escrow iems."
Lender may, at any time, collect and /10:d Funds in an amount not to exceed the maximum amount a lender for a
federally related morgage (oan may rquire for Borrower's escrow accoumt under the federal Real Estate
Settlement Procedures Act of 1974 as amvnavd from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funu= setg a lesser amount. If 5o, Lender may, at any time, collect and
hold Funds in an amourt not to exceed the lesse” amount. Lender may estimate the amount of Funds due on the

. bas!s of current data and reasongble estimates of erpsnditures of fulure Escrow ltems or otherwise in accordance
" with applicable law. 2
The Funds shalt be held in an institution whose depsits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution} o« ir-any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow items. Lender may not charye Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow te;ns, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. Movever, Lender may require Borrower to pay
a one-time charge for an independent real esiate tax reporting servica used by Lender in connection with this
Joan, unless applicable law provides otherwige. Unless an agreemeri is mede or applicable law requires interest
to be pald, Lender shail not be required to pay Boriuwer any interest or zarninrgs on the Funds. Borrower and
Lender may agree in writing, however, that interest ghall be paid on the Funue.. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debitt tc the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional serurity for all sums secured by
this Security Instrument.
It the Funds held by Lender exceed the amounts permitted to be held by applicabl¢ 1aw, Lender shali account
~ to Borrower for the excess Funds in accordance with the requirements of appiicable law. "1t the amount of the
* Funds held by Lender at any time is nol sulficient to pay the Escrow items when due, Ler.d% may s0 notify
Borrower In writing, and, in such case Borrower shall pay to Lender the amount necessary ‘o.inake up the
. gleﬂcz?cy. Borrower shall make up the deficiency in no more than twelve monthly payments, at tonder's sole
. discretion.
Upon payment In full of all sums secured by thig Security Instrument, Lender shall promptly refund io Borrower
© any Funda held by Lender, If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the
- acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by thig Security instrument,
: 3. Application of P nts. Unless applicable law provides otherwise, all payments received by Lender
- under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to
. amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges
due under the Note,
< - 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
. the Property which may attain priority over this Security nstrument, and leasehold payments or ground rents, if
. any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
.. Borrower shall pay them on time directly to the person owed payment. Borrower shail promptiy furnish to Lender
all notices of amounts to be paid under this paragraph. !f Borrower makes these payments directly, Borrower shail

- promptly furnish to Lender recelp!s evidencing the payments. _
. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
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GRANTORS “AL50 HEREBY GRANT TO THE MORTGAGEL, TS SUCCESSORS OR ASSIGNS AS
EASEMENTS APVILCTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE EASEMENTS SET FORTII
IN THE DECLARATION OF EASEMENTS AND COVENANTS RECORDED IN THE RECORDER'S OFFICT OF
COOK COUNTY, ILLINO!S.cAS DOCUMENT N(.96Y80154 AND GRANTORS MAKE TTIS CONVEYANCY
SUBJECT TO THE EASEMENTS AND AGREEMENTS RESERVED FOR TUHE BENEFIT OF ADJOINING
PARCELS TN SAID DECLARATION, WHICH 1S INCORPORATED HEREIN DY REFERENCE THERETO FOR
THE BENEFIT QF THE REAL ESTATE AROVE DESCRIBED AND ADJOINING PARCELS.
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(a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)

contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the

Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security instrument, Lender may give
Borrower a notice identitying the lien. Borrower shail satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This ingurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. !f Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in «ccnrdance with paragraph 7.

" All insurance pslicies and renewals shall be acceptable to Lender and shall inciude a standard mortgage
clause. Lender sha!i have the right 1o hold the policies and renewals. It Lender requires, Borrower shall prompily
give to Lender all receiuts of paid premiums and renewal notices. [n the event of l08s, Borrower shall give prompt
notice to the insurance ce:<ivr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Burrewar otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damagzd if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration o7 repair is not economically feasible or Lender's security would be lessened, the
Insurance proceeds shall be applird lo.the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. 17 Sorrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier nay offered to seftle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds o ranalr or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3u-%2y period will begin when the notice is given.

Unless Lender and Borrower otherwise aarce in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pa;ments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the rorarty prior te the acquisition shall pass to Lender to the
extent of the sums secured by this Security instrument invmariately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protcction of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shallcontinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaiCy, 1nless Lender otherwise agrees In writing,
which consent shall not be unreasonably withheld, or unless extenue(ing circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the "roperty, allow the Property to deterlorate,
or commit waste on the Property. Borrower shall be in default if any forfetura action or proceeding, whether civil
or criminal, ls begun that in Lender's good faith judgment could result in farfeliure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security Interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action ™ proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Gorrower's interest In the
Property or other material Impalrment of the lien created by this Securily Instrument ¢« Lznzer's security interest.
Borrower shall also be In default if Borrower, during the loan application process, ga'a -materially false or
tnaccurate infarmation or statements to Lender (or failed to provide Lender with any inatsiial information) in
connection with the loan evidenced by the Note, including, but not limited 10, representriions concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument 12 9n a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. |t Borrower fails to perform tha covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In
the Property (such as a proceeding In bankruptcy, probate, for condemnation or forfgiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and

-Lender's rights in the Property. Lender's actions may include paying any sums secured by a llen which has

priority over this Security Instrument, appearing In court, paying reagonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.




‘e UNOFFICIAL COPY =~ -«

03-14-1897 FNMA/FHLMC MORTGAGE Page 4.0f 7
- Loan No 9279 {Continued)

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shaii pay the premiums required to maintain the mortgage insurance in effect.

Y If, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower
3 .. shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
~".In affect, at a cost substantially equivaient to ihe cost to Borrower of the mortgage insurance previously in effect,

A ¢+ from an alternate mortgage insurer approved by Lender. |f substantially equivalent morigage insurance coverage
«+. I8 not avaiiable, Borrowar ghall pay to Lender each month a sum equal to one-twelfth of the yearly morngage
insurance pramium being pald by Borrower when the insurance coverage iapsed or ceased (o be in effect. Lender

. will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

. payments may no longer be required, at the option of Lender, If mortgage insurance coverage (in the amount and

. - for the period that Lender requires) provided by an Insurer approved by Lender again becomes available and Is
obtalnad. Borrower shall pay the premiums required to maintain mortgage Insurance in effect, or 1o provide a loss
resorve, until the requirement for morigage insurance ends in accordance with any written agreement between

© " Borrowsr and Le-der or applicable law. .
. 9. Inspection. ~Lender or its agent may make reasonable eniries upon and inspactions of the Property.

¥ Lender shall glve drirower notice at the time of or prior to an inspection spacifying reasonable cause for the

SR . Inspection,
¥ ' 10, Condemnetion. Vi« proceeds of any award or claim for damages, direct or consequential, in connection
with any congemnation or cinar taking of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall be rald to Lender.
In the event of & total takizg of the Property, the proceeds shall be applied to the sums eecured Dy this

“Security instrument, whether or not inen Aue, with any excess paid to Borrower. [n the event of & partial taking of
{7 "the Property in which the falr marke: value of the Property immediately before the taking is oqual to or greater
> than the amount of the sums secured by inis Security Instrument immediately before the taking, unless Borrower
' and Lender otherwise agree in writing, the sums secured by this Securily instrument shall be reduced by the
amount of the proceads multiplied by the folinwina fraction: (a) the total amount of the sums secured immediately
- before the taking, divided by (b) the fair marke. vilie of the Property immediately before the taking. Any balance
~ . ghall be paid to Borrower. In the event of a pariii taking of the Property in which the falr market vaiue of the
- Property immediately before the taking is less than the amaunt of the sums secured immediately betore the taking,
uniess Borrower and Lender otherwise agrea in writing or 1:nless applicable law otherwise provides, the proceeds
. shall be applied to the sums secured by this Security Instiurent whether or not the sums ars then due.
- If the Froperty is abandoned by Borrower, or if, after ncdcs by Lender to Borrower that the condemnor cffers
" to make an award or settie a claim for damages, Borrower faiic to respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at it8 option, either to restoration or
repair of the Pr?erty or to the sums securad by this Security Instrient. whether or not then due. ‘
. Unless Lender and Sarrower otherwise agree in writing, gxy apridcaion of proceeds to principal shall not
e a;dem;l or postggie the duse date of the monthly payments refarred to in paroraphs 1 and 2 or change the amount
T such payments.
& &ﬁ 11, Borrower Not Released; Forbearance By Lender Nol a Walver. Extexsion of the time for payment or
T Thodification of amontization of the sums secured by this Security instrument gra #ed by Lender 10 any successor
? Interest of Borrower shall not cperate to release the ilability of the original Borrov:e? or Borrower's suCcessors in
g O L dnterest, Lender shali not be required to commence proceedings against any succesrui in interest or refuse to
(hxtend time for payment or otherwise modify amortization of the sums secured by this Sesurity Instrument by
E\. -1 yeason of any demand made by the original Borrower or Borrower's successors in interes:. ~any forbearance by
¥

e !> ender In exercising any right or remedy shall not be a walver of or praciude the exercise of a7v-right or remedy.
L )7 92, Successors and Asaigns Bound; Joint and Several Lisbility; Co-signers. 1he covenants and
" agreements of this Security instrument shall bind and benefit the successors and assigns of Lencer and Borrower,
5 - subjact to the provisiona of paragraph 17. Borrower's covenants and agreements shal be joint and several. Any
,:, Borrower who co-gigns this Security Instrument but does not execute the Note: {(a) is co-signing this Security
o5 Instrument only to morigage, grant and convey that Borrower's interest in the Property undar the terms of this
o Security instrument; (b) s not personally obligated to ray the sums secured by this Security Instrument; and (c)
ees that Lendar and any other Borrower may agree to extend, modify, forbear or make any accommodations
.. with regard to the terms of this Security Instrument or the Note without that Borrgwer's consent.
L 13. Loan Charges. If the loan secured by this Security instrument is subject 10 a law which sets maximum
'+ loan charges, and that law Is finally interpreted so that the interest or other loan charges collected or to. be
YT collected in connection with the {oan exceed the permitted limits, then: (a) any such loan charge shall be reduced
- by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coflectad from
- Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower, If & refund reduces
principal, the reduction will be treated as & partial prepayment without any prepayment charge under the Note.
14. Nolices. Any notice 1o Borrowar provided for in this Security Instrument shali be given by dalivering.it or
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by mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by natice to Lender, Any notice to Lender shall
be glven by first ctass mail to Lender's address stated herein or any other address Lender designates by nolice to
Borrower. Any notice pravided for in this Security tnstrument shalt be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by tederal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty
instrument or the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

I 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument, +

17. Transfer of the Property or a Beneficlal Interest in Borrower. [f all or any part of the Properly or any
interest In it is s0!d or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a
natural person) withiut Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of alt sums secured bv this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by feders! 1a'v as of the date of this Security Instrument.

. If Lender exercises th.s option, Lender shall give Borrower notice of acceleration. The notice shail provide a

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Security Ir.strument, 1 Borrower fails to pay these sums prior to the expiration of this period,

gender may invoke any remcdies nermitted by this Security Instrument without further notice or demand on
orrower.

18, Borrower's Right to Reinatute. if Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrunen: discontinued at any lime prior to the earlier of: (a} 5 days (or such
other period as applicable law may speciy-[or reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; ot /5) entry of & judgment enforcing this Security Instrument. Those
conditions are that Borrawer: (a} pays Lendei i sums which then would be due under this Security Instrument
and the Nole as if no acceleration had occurred;” (0) cures any default of any other covenants or agreements; (c)
pays all expenses Incurred in enforcing this Secyrily) Instrument, including, but not limited to, reasenable
attorneys’ fees; and (d) takes such action as Lencer may reasonably require to assure that the lien of this
Securlty Instrument, Lender’s rights in the Proparty anc_Bocrower's obligation to pay the sums secured by this
Security instrument shal! continue unchanged. Upon reinsiatzment by Borrower, this Security instrument and the
obligations sacured hereby shall remain tully effective as if nd a.ealeration had occurred. However, this right to
reingtate shall not apply in the case of acceleration under paragreoh 17,

19. Sale of Note; Change of Loan Servicer, The Note ora partial interest in the Note {together with this
Security Instrument) may be sold one or more times withaut prior nitice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthiy-pavments due under the Note and this
Security Instrument. There also may be one or mare changes of the Loan Uervizer unrefated to a sale of the Nole.
f there is a change of the Loan Servicer, Borrower will be given written notice f the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address af the new Loan Servicer and
the I?d;ibress to which payments should be made. The notice will also contain any other Information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, «#2.Jisposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shafl not do, nor aricw.anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding *wo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Suksiances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propety.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action
by any governmental or regulatory agency of private party involving the Praperty and any Hazardous Substance o
Environmental Law of which Borrower has actual knowledge. |f Borrower fearns, or I8 nolified by any
governmental of regulatory authority, that any removal or other remediation of any Hazardous Substance aftecting
the ‘Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or

. formaldehyde, and radloactive materials. As used in this paragraph 20, "Environmental Law" means federal laws

and laws of the jurisdiction where the Property Is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice io Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
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under paragraph 17 unless sppficable law provides otherwise). The notice shall specity: (a) the default, (b)
~ the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) thet failure lo cure the defauit on or before the date
i specified in the nolice mey resull in accelerstion of the sums secured by this Security instrument,
. foreclosure by judicliat proceeding and esla of the Property. The notice shail further inform Borrower of the
right to reinstaie after acceleration and the right to assert In the foreciosure proceeding the non-existence of
S adefault or any other defense of Borrower to acceleration and foreclosure. m default ig ot cured on or
%+ - before the date l&ecmed in the notice, Lender at its option may require iate nt in full of all
. sums secured by this Security Instrument without further demand and may foreciose this Security instrument
- by judicial proceeding. Lender shail be enlitied 1o collect all expenses incurred in wul remedies
o prmdad in thie paragraph 21, including, bul not limited to, reasonable attorneys’ and costs of title
. gvidence, .
P 22, Release. Upon payment of all sums secured by thig Security (nstrument, Lender shall relezse this
~ Security instrumer.. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee
.. Is paid to a thiid garty for services rendered and the charging of the fee is permitted under applicable law.
Borrower shall pay unv-recordation costs.
23. Walver of Humurtead. Borrower waives all right of homestead exemgtion In the Pregony.
24, Riders to thiz Sueurity (nstrument. If one or more riders are executed by Borrower and recorded
- together with this Security lnstument, the covenants and agreements of each such rider shall be incorporated into
= and shall amend and suppleman? the covenants and agreements of this Security Instrument as if the rider(s) were
. & par of this Sacurity Instrument. /{Check applicable box(es))

* [adjustable Rate Rider [JCondgominium Rider []1-4 Family Rider
i [JGraduated Payment Rider [ Plasined it Development Rider [)Biweekly Payment Rider
~ []Balloon Rider []Rate Imnrovement Rider {)second Home Rider

[]Other(s) [specity}

P s A MR

SR

R o R I g v o e s e

. BY SIGNING BELOW, Borrower accepts and agrees (0 lhe terms and covenants contained in this Security
instrument and In any ride:(s) executed by Borrower and receided with it, / ‘

, o/
Witnasses: . ,/ Iy
) % y /E’/// )
2t M Mo 2 s

< Ellzabeth A. Sou!e—ﬁ?:?rower ,

o ©
Jn /
I P -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L(C[ ) : .
COUNTY OF(ML— ) W s

o

. AT
. On this day bafore me, the undersigned Notary Public, personally appeared Elizsbeth A. Soule, to me known 10
% be the individual described inand/ who executed the Mortgage, and acknowledged that he or she signed the
. - Mortgage as his or her frea ang' v act and deed, for the ua? and purpgses therein mentioned.

' /

cindealtnis 1Y _deyor /A ilin, 1997
} ‘ 2N Residing st
. Notary Publig'in ghd for the Stale of ?/_;)0 4

- My commission expires

hal A I

AR QUNNELL
; Notary .. ¢ State of Winolg :
R My Commission Expires 06147 &

.l
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: | Variabf Re. lta
. LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (c) 1987 CF! ProServices, inc. AW rights reserved.
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ADJUSTABLE RATE RIDER
(1 Year Treastry Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of March, 1997, and is incorporated into and shall be
. deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Securily Instrument®) of the
same date given by the undersigned (the "Borrower™) to securg Borrower's Adjustable Rate Note (the "Note”) to
Marquette National Bank (the "Lender") of the same date and covering the property described in this Security

Instrument and located at:

¥ RI3 FLN TR R e N

4240 N. Kenmore, Chicago, llinols 60613

{Propyriy Acdress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
»MOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
}E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made (n the Securlty instrument,
Borrower and Lender further zGvanant and agree as follows:

A. INTEREST RATE AND MOWNTH.Y PAYMENT CHANGES

The Nate provides for an Initial interest rate of 7.220%. The Note provides for changes in the intergst rate and
the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAVYMEWNT CHANGES

(A) Change Dates
The interest rale | will pay may change cn.ibe first day of April, 2002, and on that day every twelve (12) -

month(s) thereatter. Each date on which my interest rate could change is cafled a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate-will be based on an Index. The "Index" s the weekly
average yield on United States Treasury securities adjusied 15 a constant maturity of 1 year(s), as made avaliable
by the Federal Reserve Board. The most recent Index figur 2vzilable as of the date 45 days before each Change

Date Is called the "Current Index.”
it the Index is na longer available, the Note Holder will choote a new index which s based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intorast rate by adding 2,750 percentage

points o the Current Index. The Note Holder will then round the recull of this calculation to the nearaest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Saction 4(0) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the manthly paymant that would be sufficient to repay the
unpald principal that | am expected to owe at the Change Date in 1ull on the maturity cale at my new Interest rate
in substantially equal payments. The rasult of this calculation will be the new amount oi.rmy =onthly payment.

(D) Limita on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will nat be greater thar. ©.220% or less than
5.220%. Thereafter, my Interest rate will never be increased or decreased on any single Charge Date by more
than two percentage points (2.000%) trom the rate of interest | have been paying for the precsaing twelve (12)
month(s). My interest rate will never be greater than 12.470%.

(E) Effective Date of Changes
My new interest rate will become effective cn each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthiy payment date after the Change Date until the amount of my monthly ¢

payment changes again.

(F} Notice of Changes
The Note Holder will defiver or mall to me a notice of any changes in my interest rale and the amount of my N

“monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of a person who will answer any question | may have regarding

 the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitarm Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85 (page 1 of 2)




03-14-1597 U N QEJLETLQ*. IF(A%J‘RIDQO PY Page 2 of 2 - |

Loan No 8279 (Continued)

Transfer of the Properly or a Beneficial [nlerest in Borrower. If all or any part of the Property or any
intarest In It is sold or transferred (or if a beneficial interest in Borrower is Soid or transferred and Borrower is nota
natural person) without Lender's prior written consent, Lender may, at its option, require immadiate payment in full
of all sums secured by this Security Instrument, However, thig option shall not be axercised by Lender if exercise

~ {8 prohibited by federa! law as of the date of this Security Instrument. Lender also shall not exercise this option It:
_ (a) Borrower causes to be submitted to Lender information required by Lender to evaiuate the intended transferes

% - @ If & new ioan were being made to the transferee; and (b} Lender reasonabty determines that Lender's security

‘ will not be impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this
- Security Instrument Is acceptable to Lender.

' To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent of the loan assumption. Lender may also require the transferee to sign an assumption agreement thatis
acceptable to Lender and that cbligates the transferee to keep all the promises and agreements madg in the Note
and In this Security Instrument. Borrower will continue to be obligated under the Note and this Security
ingirument unless .ander releases Borrower in writing. ‘

If Lender exdrcises the option to require immediate payment in full, Lender shall give Borrower notice of
“acceleration. The rutiea shall provide a period of not less than 30 days from the date the notice i¢. delivered or
malled within which Ltor.ower must pay all sums secured by this Security Instrument. If Borrowe! fails 10 pay

- these sums prior to the enpiration of this period, Lender may invoke any remedies permitted by this Security -
Instrument without further noil.e or demand on Borrower.

BY SIGNING BELOW, Borrowar-accepts and agrees to the icims apd ;?ovenanls congiped In thi Adjustable
i Rate Rider. % / >/

£ | / 14 (Seal)
...(‘ ( .
o Lo

W/

INDIVIDUAL ACKNOWLEZMENT

smeor_w | A/x/’”%lﬂg

COUNTY OF CML \ A e

- On this day bafore me, the.updersigned Notary Public, personally appeared Elizabeth-A. Snyle, to me known 10
the individual described in\and who executed the Adjustable Rate Fider, and acknoiriedjed that he or she
k. gianed tha Adjustabl d voluntary act and deed, for the uses an. nurposes therein §
N tioned. % - :
tgv +nder m W tis Y dayot /N 4¢ , 19 4 / B
. i, . -
’ ‘w;w J

[
4
Residing p
X

E
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Botary Publlg}lnd for the State of ;
My commission expires )

"OFFIC ".-' B
MARY ANN BUNNELL |
Notary Pubii, State of Binis. 3

My Commission Expies 032407 § ' -
Kot LS E A s aa af ) !
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