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~ MORTGAGE

(With Future Advanee Clinse)

Pl

3 1 DATE AND PARTIES, Uhtute ol this Mortgnge (Secuoty Instroment) as ... MARCH. 3. 3997............. anied the
g parttes, therr wddresses nad B dientiheimteon numbwers, o8 coguired, e ie folhnws:
N MORTGAGOR: KEITH R SCHUMANN LISA L SCHUMANN
' AS TJOTHT TFMPAIS AS JOINT TENANTS
10% N STONE AV 105 N STONE AV
LAGRANGE, TL 60L2h LAGRANGE, Il 60525

SOCIAL SECURITY #: JA9-56-4118 SOCIAL SECURITY #: 327-54-2172

LENDER: FIRST NATIONAL BANK OF [AGRANGE
A NATTONAL BANKING ASSOCIATION
620 W BURLINGTON AV ;\
IAGRANGE, IL 060525 ) } i
TAXPAYER 1.D, #: 36-135%055 !

2, CONYEYANCE. For good and vatuable coisideration, the neeeipt and suthoiency ol wiich s seknowledged, and to
sectire the Secured Deht tdelined below) und Movtgsgor's performance wider this Security Tnstrnient, Mortgagor grants,
barygitis, sells, conveys, mortiiges aid warrants to Leiuler the tollowitig descrrond property:

LOT 14 AND THE SOUTH 1 FQOT OF 1OT 15 IN BLOCK 10 IN COSGIT‘S FIRST ADDITION TC
LACRANGE. ILLINOIS OF SECTION 4, TOWNSHIF 3B NORTH, RANGE 1¢ EAST OF THE THIRD
PRINCIPAL MFRIDIAN, LYING NORTH OF THE RIGHT OF WAY OF C.B., & . RAILROAD AND SOUTH
OF OGDFEN AVENUE TN COOK QOURTY, ILLINOIS,

P.I.N, ! 18-04-105-030

The property s focwted i QPOK T P AU FIO T
K ounty }
105 N STONE.AY........... RIS e HAGRANGE. e, MHinois ... 60923...........
1Al oss {y) (ZIP Cuwbe}

Together with all rghts, cisements, appurtetances, royalties, mneral oghts, sil and gus rights, all witer and ripanisn
raphts, ditches, and water slock amd alf existiag and hitore improvements, structires, fixtures, wmb replacements that may
now, or ag any e i the hatare, be puet of the real estate described shave (al refeered 0 as *Property )

Y. SECURED DEBT AND FUTURE ADVANCES. The tenm “Sectred Debt™ is detined ss folliws:
A. Deht incurred wnder the termis of afl promissory nste(x). conirel(s), gunrmity(sj or other evidence of deb) described
below wnd wll their extensions, renewils, awdihcanons ur substitutions, (When veferencing the debis bedow it is
vispeested that you ptetude ftems saclt gy boeroters Do, Note e, IReresh rafes, silueiy detteny, e, )

A HOME EQUITY LINE OF CREDIT DATED MARCH 3, 1997, DUE TO MATURE MARCH 3, 2004
TO KEITH R AND LISA L SCHUMANN, CALLING FOR MONTYILY INTEREST PAYMENTS, VARYING
DEPENDING ON OUTSTANDING BALANCE, AT NORTHERN TRUST COMPANY OF CHICAGO PRIME
RATE OF INTEREST, FLORTING.
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B, Al future advences Jrom Lender 1o Mortgagor or other tuture obhgatiors of Mortgegor 0 Lender ander any
promixsary note, contrect, guaranly, or other evidence of deht cxecuted by Murtgagor i fivor ut Lender execuled
afier thiv Security Instrument whether of aol thix Secunty lostrument s specitivally reterenced. it more than one
pervon signn this Security Instiument, each Mortgugor uprees thut thiv Security Insrument will secure ull futuee
advances snd Future vhligations thet are given to or invurred by any une oF more Mortgagor, o any one of more
Montgagor and others. Al futire wdvances und other future ohligations ure secured by this Secunty Instrument even
though all or part pwy nol yet be advanced. AN fulure advances amd other future vhhigations are secured sy if made
on the date of this Security Instrument. Nothing m this Security Instroment shall constitute » commatment to make
sdditional or future {osin or advances in any nasiunt, Ay such commitment most be agreed (o 10 5 veprrite wiibing,

C. All ubligations Mortysgor owes to Lender, which twy tutes urise, 1 the extent not prohibited hy Jaw, including. bt
not limited 2o, liwbilitien fur overdrafis relating to uny deposit sceuunt agreement betwoen Mortgayor and Lender,

D. All sdditiona »=ow sdvanced and expensex incutred by Lender for insunng, preserving or otherwine proteting the
Property und ttevvine and uny other anns sdvanced and expenses incurnsd by Lender under the terms of thes Secunty

[nutrument.

This Security [nstrument wall eat wecure wny other debt of Lender s to give uny requinsd aotice of the nght of rescission.

PAYMENTS. Modgugar agrees thid »'] zayments under the Secured Debt will be puid when due and in accordance wath
the termw of the Socured Deht wad this Secursty Insirument,

PRIOR SECURITY INTERESTS. With reyard to uny other murtgage, deed of trust. securiy sgreement or other len
document that creuted & prios xecurity interes or (nevodrance on the Properly, Monigugor ugrees:
A. To inake af! paymentx when due und 1o perforrs wcomply wath all covenants.

B. To promptly deliver 16 Lender uny notices that Mongeges receives from the holder,

C.Not to wllow any modification or extension of, nor fo 1egaest any future sdvances under sny aole o sgresiient
wocured by the lien document without Leader's prior written consiil,

CLAIMS AGAINST TITLE, Mortgugor will puy all tuxes, assessments. Jichy, encumbrances, louse pryments, gound
renta, utilitien, and other churges relating to the Property when due, Lender owy requine Mortgagor o provide to Lender
copics of all nutives that such amounts ure Jue and the receipts evidencing Morgur's payment. Mortgagor will defend
title to the Property against any cluims that would impuir the hien of this Security list-ument. Mortgagor sgrees 1 sssign
to Lender, an roquested by Lendes, wny rights, cleims or defenses Mortgagor may huve ageinst parties who supply lavor or
materinis to maintuin ar improve the Property.

DUE ON SALE OR ENCUMBRANCE, Lender muy, at ils oplion, declure the entire bnlumsof v Secured Debt 10 be
immediately due and payshie vpon the creation of, or contract for the creation uf, way lien, encumorace, iransfer or sale
of the Propenty. Thin right ix subject t~ the restrictions imposed hy federnd law (12 C.F.R. 591), a8 coplicable. This
covenant shall run with the Praperty und shall remwin in effect until thie Secured Debt is paid i full =nd this Security

{natrument is relessed,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Murtguyor will keep the Property in good condition
and make sll repaire that are reasonubly necessary. Mortgugur shall not commut or allow any waste, impairment, or
deterioration of the Pruperty. Mortgagor will keep the Property troe of auxious weeds und grasses, Morigagor ugrees that
the nature of the occupancy und use will not substantinlly chunge without Lender’s pnor wrilten consent. Mortgagor will
not permit any change in sny license, restrictive covensnt or easement withowt Lender's prior written consent. Morugor
will notify Lender of all demands, proceedings, claims and actions sysinst Mortgagor, and of any low or demage o the

Property.

Lender or Lender's agents may, at Lender's option, cnter the Property at any reasonabie 1ine for the purpose of inipecting
ths Propeity. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable puspose for
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the mspection. Any inspection st the Property shall be entirely for Lender’s benelit und Morigagor wilh in no way rely on
Lender's inspectua.

AUTHORITY TO PERFORM. 11 Mortgmgor fails to perform any duty or any o the covenants contained in this Seconty
Instrument, Lemder may, without notice, pertorm ar cause them to he peelormed. Mortgagor appoinis Lender as attorsy
m fuct to sien Motgagor’s name or puy any witount necessary for performnee, Lender's right e perform for Mortgagor
shidl oot crewte wn obligattan o pertorm, amd Lemder's tailure o pertorm will not prechidde Lender from exercising any of
Lender's other nghix under the law or thas Securily [otriment. I any construction on the Property is discontinued or not
vieried onoan e rensonable manner, Lender may ke ull steps necessary o protect Lender’s security interest in the
Property, inchading completion of the vonstnction,

1L ASSIGNMENT OF LEASES AND RENTS, Mortgagor arrevocahly grants, bargains, sells, conveys und warmnty o
Cander ws wadivaanl secunty all te nght, e and interest i amd to uny and all existing or future leases, subleaxes, and
any olher weilted esverbul agrevients tor the use and occupaiwy of any portion of the Property, including any extenxions,
renewals, modibeatiors or substiubions of such wgreements (all referred 10 s “Leasen™) wnd rents, issttes and profise (ull
relerred to us “Renes™0 Sortpupor will promptly provide Lender with troe md correet copies of all existing and future
Lenses, Mertgagor mny sotliol recewve, emgay wind tise the Rents wo Jong as Mordgagor is nol in detunl) undee the terms of
tus Secunty lesteusent,

Musttgigor wgrees il this assaignnens sCmeditely elhective aber defaalt Ietween the prrGes te this Secirity Tastiument
ad etective ss o Qisgd parties on e eceding of the Securty Instrument, and this assigrment will remmn effective
dunng any petiod of redvipion by the Lorsgor waal the Secured Debt inosatishied. Mortgagor agrees that Lender nmuy
ke nctuad possessian ot the propesty withow the secessity o commencing legab nction and that selosl possession 1
deetned o ety when Lemder, or as agent, potidees Borewpar of defindt and demands thut sy fenant pay all future Rents
threetls o Letder. On reverviny aotice of delmdt Mortyupor will endorse amd dehiver 1o Lender uny payment of Reitx in
Mortpagor's possesston amd swill receve any Rents i frastitor Cender and sl not comainghe the Rents with uny other
tunds. Any amounts collected wifl be apphed ax provided s Secanty Instrmment. Maorigagor sarrunts that no default
vists wnder the Lewsaes or gy applicable lndlondiemmt 5™ Moctgugor sl agrees to mumtan snd regiaire any tenant to
cotipy wath the leems of the Lassses and apphicable L,

1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMENTS, Mortgugor agrees to comply wally the
provistans of any fewse 1t thes Securnty Instrament 15 on o leasceholdd T the Froperty mchindes w bmb i condominum os a
planned umt develepment, Motgagor swill perlar all of Morgagor's dubes aester the covenants, by-laws, or regultions
of the comdoniinsut or plantied wanl development,

12, BEFAULT, Mortyagor wall bean detandt ol any party obligated on the Sevnred Debt (i (0 make payasent when due,
Mortggor will baosn de bt ob s brewch occurs under e tesms of tis Secuedy stesment opany other docinment executed
tor the purpose of crenting, secunny or yusreatyisg the Secured Debt, A goad $uith belict by Leader that Lender ot any
bt ox sinecure with respect o any persan or enity obligited on the Secured Debt or that the feoapesct of uny payawnt or

the value of the Propeny s umpaired shalb ulsoccomstitune an event of default,

LLREMUDIES ON DEFAULT. In some instances, Tederal und stute fuw will eequire Lender to provide Mostgagor with
milive ob the ight to core or ather notices st may establish tane schediles foy foreclositre actions, Subject to these
homtations, 1t wny, Letider may accelerate e Secored Debt and foreclose tlis Security instrument s manner provided by
law o Mortgager psm delault. Upon defuult, Lender shadl hive the nght, without decluring the whole indebtedness du
wid ptvable, 1o toreclose wginnst sl or part of the Propenty. This Martguge shull continne s s Den on any part of lh“
Property tob sold on loreclosare. 5,

AL the aption of Lender wll ur uny pueet o the agreed bees and chrpes, necrued interest sl prinvipat shall becomef
urirediately due wnd pryable, ey gving notice o requared byl upon e ocenrenee of o defanll or anytioe
thereadter. In addiion, Lender sl be entitled o o) the semedies provided by Jnw, the tenns of the Secured Dehi, this
Securny Instrwment und any reluted documenis. ALV remedies wre distinet, cuniative amd mot exclusive, und the Lender is
enfitled o all vemwedies provided w s or equity, whether ar ol expressty set o, The acceptanee by Lender of any sum
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in payment or pertisl puyment on the Secured Debt after the bulance 15 due or 1 wecelemtod or ufter foraclosure
proceedings ure filed shull not constitute a waiver of Lender's rght to require complete cure of sny existing defuudt. By nol
exerciving any remedy on Mortgagor's defiult, Lender duex not wiwe Lender's right G luter consider the event u defuitaf
it continues or huppens aguin.

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FFES: COLLECTION COSTS. Except when
prohibited by law, Mortgugor agrees to pry all of Cender's expenses 1f Morigagor bresches any covenant in this Securty
Instrument. Mortgagor will also puy on demund uny amount incirred by Lender fur insuning, inspecting, preserving o
otherwise protecting the Praperty ko Lender's security interest, These expenses will bear interest from the dute of the
payment until paid in full st the highest interest rule in effect ux provided in the ferms of the Securad Debt. Mortgepor
agroes to pay sll cosix and eapenses incirred hy Lender in collecting, entorcing or profecting Lender’s nghts and remedies
under thin Securicy Inatrument, Thix wmount sy include, but 1s not himted @, witomeys” loos, court costs, und ather legul
sxpennes. Thin Secority Insirument shull remmin in effect until released. Lender ngrees 1o pay sy recordation custs of such
release.

15. ENVIRONMENTAL La'¥S AND HAZARDOUS SUBSTANCES, Ax used in thiy wection, (1) Eavironmental Law
meany, without limitstion, ths Tomprehensive Environmental Response. Compensation snd Lishdity Act (CERCLA. 42
U.S.C. 9601 of mey.), sud ull Giter fedendl, state and Jocal luws, regulutions, ondinunces, court ondens, stiomey gencnl
opinions of intecpretive letters concerping the public heatth, sutety, welfure, envirmnent or a bazardous substance: and (2)
Huzxrdous Substance meanx wny loxic, sadionctive or hazardous materisl, wuste, pollutant or conturunan) which has
charscieristicn which render the substance Zaagervus or polentintly Jengerous 1o the public health. safely, wellore o
environment. The term includes, without Lmitation, apy substances defined us "huzurdous material.” “toxic substasces,
“hazardous wante” or “huzardous substunce” under uny Environmentul Law.

Mortgagur 1sprosents, wurranis und syrees that:
A. Excapt ax previously dinloved und acknowledged i wriing 10 Lender, no Huzardous Substance s or will be located,

stored ur releaned on or in the Property. This resriciiie-does not apply to keml) quantities of Huzandous Substunces
that sre generally recognized te be uppropriute for the nvripid use and mwintenuace uf the Property.

B. Bacept wx previously disclosed und scknowdedged in wniting tes Lepder, Morgupor and every tenant have been, are,
and xhall remain in full comphunce with uny upphesble Environmy siai Law,

C. Mongagor shall immwediately notify Lemder if w release or threatened volrase of & Huzerdous Substance oceurs on,
under or shout the Property or thers is u vielution of uny Enviconmentul (e concering the Property  [n such an
evont, Mortgagor shall take atl necessary remnedinl uction in seccrdunce with oy Snvironinental Law.

D. Morigegnr shull immedistely notify Lender in wnting #s soon as Mongagor b resson to believe there i wnty
pending or threatened invesbigation, cluim, or proceediog relatng (o the releawe o Uenteied selewse of any
Huzardous Subsignce o the violution of uny Eavironmental Luw.

16. CONDEMNATION. Montgugor will give Lender prompl nutice of sy pending or threatened action, by crivte or pubhic

A ohfitien (0 purchsse or take any or all of the Property through comdembation, enurent domain, oF any other means.

Mortgagor suthorizes Lendes (0 intervene in Mortgngor's nune in any of the ubove described sctions or cluaims, Mortgegor

: B amigns t Londer the proceeds of wny sward or claim for damages connected with s condemnation or other taking of afl o

. - nny purt af the Property. Such proceeds shall be considersd puyments und will be wpplied an provided in this Secunty

: % Instrument. Thix assignment of proceedy ik suhjoct 10 the termn of sny prior mortgage. deed of trual, secunty agreement or
other lien document,

g

o

£7. INSURANCE. Mortgagor shull keep Property inured aguinst fos hy fire, flood, theft and other hazands and risks
reasonably associated with the Property due t itk type and location, This insurnce shall he muintained in the smounts und
for the periods thut Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lendar's approval, which shall not be unressonably withheld, 1 Mortgagor fails 1o mawmntain the coverage descnibwd above,
Lender may, at Lender's option, obtsin coverage to protect Lender's rights in the Property sceording fo the terms of this
Security Inutrument.
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AN surance policies and retewals shall he nceeptuble to Lender und skl include n standurd “montgage clause” and,
where wpplicable, “loss payee clapse.” Mortgagor shull immediately notify Lender of cancellation or termination of the
msurance. Lender shil bive the reht o hohl the pobivies and renswals, 18 Lender reguires, Mortgagor shall immediately
vive o Lender al) receapts of pid premiins and ceewad netiees, Upor loss, Mortgugor shabl give smmediate notice to the
msursnve carrier und Lender. Lender may make proot of loss if ned mrde immedintely by Morgugor,

Unless otherwise agreed i wiling, all insurance proveeds shall be upplivd to the restoration or repair of the Property or to
the Secured Debt, whether oe st then due, w0 Lender’s option, Any pplicstion o proceeds 1o principad shall ant extend or
postpore the due dute of the sehedubed payient nor change the amount of uny payment. Any excess will be paid to the
Mortgagor. I the Property s sequired by Lender, Mortgagar's right 10 any insirance poliviex sad proceeds resuifing from
e to the Property betore the avquisition shadl pass to Lemder to the extent of the Secosed Debr imimedintely hefore the
aouIseion,

I8, ENCROW FOR TAYES AND INSURANCE, 1f otherwine provided in n sepurate sgresinent, Mortgugor insy be required
W puy to Londer Junds S 2anes and insuirasoe in eserow,

19, FINANCIAL REPORTS ANO ADDITIONAL DOCUMENTS, Mortgagar will provide 1o Lender upun reguest, uny
inanend statetent or information Fesder may deem reasonably necessiry. Mortgagor sgrees 10 sign, deliver, and file any
addhtional documents or certtheattonsnie Lender miy consider necessary o pertect, continue, sind preserve Morlgugor's
obirgations under This Secunty Tnstrunient wid Demder's hen sistis oy e Property.

20, JOINT AND INDIVIDUAL LIABILITY: CRGIINERS; SUCCESSORS AND ASNIGNS BOUND, All duties under
this Securty fnstrument are joist amd mdividual, ERMSsgugor sipns (his Securdy Instectient bt does pol sign sn evidenye
ol debt, Mortgugar does so only o mortgape Mortgagorsotiterest in the Propenty o secure pueyment of the Secired Debt
and Mortgagor does ot apeee (o be personadly uble on e Secured Debt 1F this Security [nstrument seeiires o gusranty
Intween Lender and Morteagar, Mortgagor aeces to wave oy iphts that may prevent Lender from bringing any action
of hnm agimast Mortgagor ot wny purty indebied wmder the obigaren. These npghts may mclade, but are nol limited (e,
anv ant-deticiency or ope action laws, Mortgugor aprees Uit Lesaddeand awty ity (o dhis Secunty Indrament may
extomd, modity or make any change m e terms of this Sectunty Instrssent or uny evidenve of debt without Mortgagor's
comsent. Such a change Wil sot celease Morterpor I the terms o this Secanlty lnstrment. The duties and bepelits of
this Secunly Istriment shall bind wmd denefit the stccessors wmd assipns of Masipzsgor und Lender.

APPLICARLE LAW; SEVERABILITY; INTERPRETATION. This Securty Instiaent as governed hy the laws of the
rtsdiction i which Letder o bocated, exeept o e extent otherwise pequired by the Tases of the jurisdiclion where the
Property w Tocuted. This Securtty Instrament as complete wd fully inteprated. This Secwaty Instriomert may ol be
winended or moditied by orud agreement. Any secten i this Seenrty Snstrument, wttuchiments, ez ey spreement reluted to
the Seenred Debt thut conthicts with wpplicable faw watl sot be elective, unless thiat v expressly e vanliedly permits the
virtgtions by writhen sgreement. Funy sechion of this Secunty instaiment canminot be enfireed secording 2 its terms, thal
section will be severed amd wid) not wlieet the entorceabibity of the renminder ot this Sectinty Insrament. ¥henever used,
the sngubher shull mclude the plural aned the plurad the singulur, The captions und hemdings of the socticns of this Security
Instiument are tor convemence only ard wre sot o be sed o interpret or deline the terms of this Secunty tnstrument.
Frome s ol the easence i tis Secunity Instranwnt,

CANGTHCE, Unless othenwise requtied by Tiw, uny notice shald be given by deliverieg 8 or by miibing o by first s ml

to the appropriate ey s address on page 1 ob this Secunty Tastrument, o o uny other ddress designated in writing,

SV WAIVERN, Except to the extent probthited by S, Mortgagor waives all apprsssement und homestend sxemption rights
relateg to the Propenty.

~
%

Notive foone mortgagor will twe decined to be nobive fooslt mongagars, vF;
A

(pragw § ar i)

VRO ke tipslency toe M L) B D o B LAY o RE KPS 1) g




UNOFFICIAL COPY

24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by s Security Instrament at any one time shull
not exceadt § 129,000:00 L . This limitsion of ameunt dues oot inclsde interest, attomeys fees, wand
other foex und charges validly muth pursuunt 1o this Sevunity Instrument. Also, thiv limitation does not apply to sdvanges
tade under the terma of this Security Instrument (0 protect Lender's security and (o perform any of the covenants
coninined in this Security [nstrument,

28. OTHER TERMS. If checkesd, the following are upplicable to this Sevurity [nstrument:

X2 Line of Credit, The Socured Debt includes a revolving fine of credit provision. Alihuugh the Secured Debt may be

reduces to a zero balunce, thes Seeurity Instrument witl remuin in effect untid released.

O Comstruction Lown. This Security Instrument sectres un obligation incurred for the constnaction of &n improvement
on the Property.

£ Fixture “iXing. Mosgagor grants to Lender @ security interest in all goods thut Morigegor owns aow ar in the
future and 1524 are or will become fixtures rebuted 1o the Property, This Security fnstrument suffices s finuncing
sistement i’ any carban, photagraphic or uther reproduction may be filed of record tor purposes of Article 9 of the
Uniform Comiviccint Code.

] Riders, The covenint mnd agrecments of each of the riders checked helow arc imcorpuruted into and supplement and
ameix! the terms of th's S-curity Instrument., [Check all applicable boxes|
[ Condominivm Rider 2 Planned Unit Develupment Rider [ Other

0 Additionul Termw,

SIGNATURES: By signing below, Murigugor agreex to the teris ind covenunts contuned i this Security instrisment und in
any sttachments, Mongagors also scknowledges receipt of w copy of inis Sevurity Instrument on the date stuted on page i

L34 checked, refer ty the wituched Addendum incorported herein, for additional Mortgsgors, their signutures and
wcknowledgmenty,

ey SS— T A’ )
?/%..?, (SnawroLISA L SCHUMANN

ACKNOWLEDGMENT:
STATEOF TRLINOIS, . ... , COUNTY OF
fdwida  Thin instrument wun scknow ledged betore me this
by KEFTH. R SCHIMANN WD LI
My commimvion expires: ';9 1Y/
{Seelh

SEAL
CHERYL L. Ruglo

Notaiy Putihe . Sede oo P,y
My Comme.on [ g 115,60
W
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