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THIS MORTGAGE (“Securily [nsteument”) vigivenonMareh 11, 1997 . The mortgugor is
OAPHNE A YOUNG, AN UNMARRIED WO.AN

(' Borrawer™). This Security Insteument is given o FTRST UNGON: MORTGAGE CORPORATION

which is organized o exisung under the laws of  NORTH CAROL IN& ikl whose
addressis 1100 Corporate Canter Or., Raleigh, North Carolina 27607-5066
("koader™). Borrower owes Lender the principal sum of
Sixty Thousand and No/100
Doliwns (US. 8 60,000.00 )
This debt s evidenced by Horrower's nole dated the sune date ns this Securily InstrumentNote"), which provides for monthly
payments, wii the fult deb, i not puid cardier, due und paynble on Aprid 1, 2027 . ‘Thiy Security
Instryimient securey W Lender () the repayment of the debt evidenced by the Note, with interess, and all renewnls, extensions unl
modifications of the Nute; (h) the payrient of all other sums, with interest, sdvanced under parugeaph: 510 protect the security of
this Sceurity Instrument; and (¢) the performance of Borrower's covenants und agreements under this Seeacily Instrument und the
Note. For this purpose, Borrower does hereby mortgiage, grant and convey 1o Lender the following describad property located in
£LooK County, Nlinois:

UNIT 4436-0 IN THE BEACON CONMONS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE 7.
FOLLOWING DESCAIBED TRACT OF LAND: LOTS 73 AND 74 IN THE SUBDIVISION OF THE BOUTH ol
QUARTER OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNNSHIP 40 NORTH, RANGE .,
14, EAST OF THE THIRD PRINCIPAL NERIDIAN, (EXCEPT THE BAST 880.25 PEET THEREOF) WHICH 1
SURVEY 1S ATTACHED AS EXHIBIT "A™ TO THE DECLARATION OF CONDOMINIUM RECORDED AS 3
DOCUMENT 83242721, TOGETHER WITH IT8 UNDIVIUED PEACENTAGE INTEREST IN THE COMMON oy
ELEMENTS, IN COOK COUNTY, ILLINOLS PIRHAH!NT INDEX NUMBER: 14-17-122.014-1007 n

Parcel L1 1{ ‘\'/
which hay the address of 4438 NORTH IHCUN Ulﬂ t HICAQO, [Street, Clity],
inois 80640 [/1p Code) ("Praperty Address™);
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appuricnances, and
fixtures now or hercafier @ part of the propenty. All replacements nnd additions shill also be covered by this Security Instrument.
All of the forcgeng is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right o mortgage,
* grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against afl cluims and dentunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenunts with limited
vitriations by jurisdiction to constitute & uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencder covenunt and agree as follows:

1. Payment of Principual sod Interest; Prepayment und Late Charges.  Borrower shull promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and lae churges due under the Note,

2. Funds for Taxes und Insurance,  Subject to applicable law or 10 n writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments sre due ander the Note, unti) the Noie is paid in full, a sum ("Funds”) for: (a) yearly taxes
and ussessments which may atwin priority over this Security Instrument us 4 lien on the Property; (b) yearly lcaschold payments
or groundl renls onahe Property, il any; (¢) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) vearly mortgec insurance premiums, if any; and () any sums payable by Borrower to Lender, in sccordance with the
provisions of paragruple 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, st any time, Zolect nnd hold Funds in an amount not (o exceed the maximun amount a Jender for o federally related
morigage kan may require [or Sorrower's escrow account under the federul Real Estate Scitlement Procedures Act of 1974 ay
amended Trom time 1o time, 12 1.8 Section 2601 et seq. ("RESPA”), unless snother tuw that applics to the Fundy sels a fesser
amount. 1 so, Lender may, at uny wie, collect and hold Funds in an emount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the pasis of current dats and reasonable estimates of expenditures of future Escrow liems or
otheewise in gecordance with applicable law

The Funds shall be held in an institwtion wiose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender s such w institution) or in any roders) Home Lonn Bank. Lender shall apply the Funds o pay the Escrow
Ttems. Lender may not charge Borrawer for holding o7t apnlying the Funds, annuully analyzing the escrow account, or verifying
the Tiscrow llems, unbess Lender pays Borrower interesy-the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for un independent real estite tux reporting service used by
Lender in connection with this loan, unless applicable law peavides otherwise. Unless an agreement is made or applicable luw
requires interest to be paic, Lender shall not be required to pay Be.rawer any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Faunds. Lender shall give W Borrower, withowt charge, un
annual accounting of the Funds, showing credits and debits 10 the Fundsapid the purpose Tor which cuch debit to the Funds was
made. The Funds are pledged ws wdditional sceurity {or all sums secured by this Sacurity Instrument.

If the Funds hekl by Lender exceed the amounts permiivied to be hekd by applicanle law, Lender shall account o Borrower for
the cxeess Funds in accondonce with the requircments of applicable law. IF the amountf the Funds held by Lender at any time iy
not sufficient 1w pay tie Escrow liems when due, Lender may wo notify Borrower in‘writiag, and, in such case Borrower shall pay
10 Lender the umounl necessary to mike up the deficiency. Botrower shull make up the deficiency in no more than twelve
monthly payments, at Lender's sole diseretion,

Upon payment in [ull of all sums secured by this Security Instrument, Lender shatl prompuy refund to Borrower any Funds
hell by Lender. 1T, under purugraph 21, Lender shubl ueguire o sell the Property, Lender, prior w0 the uequisition or sale of the
Property, shall apply any Funds held by Lender ot the time of aequisition or sake 08 o credit aguiis e tums secured by thiy
Security Instrument.

3. Application of Payments,  Unless applicuble law provides otherwise, all payments received by Leider wader purugraphs
1 and 2 shull be applicd: First, W uny prepayment chiarges due under the Note; second, o amaunts payable wnder puragraph 2;
third, 0 interest due; fourth, W principal due; and fust, W any fote charges due under the Note,

4. Charges; Liens. Rorrower shabl puy all tuxes, assessments, charges, lines and impositions atributable to the Property
which muoy witain priotity over this Sccurity Instrument, and kensehold payments or ground rents, i any. Borrower shull pay these
obligntipns in the manner provided in paragraph 2, of i not paid in that manner, Borrower shull puy them on time direetly o the
person owed payment. Borrower shall promptiy Fuenish to Lender all notices of amaunts 1o be pald under this paragraph. If
Butrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shull promptly discharge any lien which has priotity over this Sceurity Instrument unless Borrower: (a) agrees in
wriling 10 the payment of the obligution secured by the lien in 4 munner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legnl proceedings which in the Lender's opinion operate v prevent the
enforcement of the Hen: or (¢} secures from the holder of the lien an agreement satisfoctory to Lender subordinating the licn to
this Security Instrument. I Lender determines thut any paet of the Property is subject to o lien which may attain priority over thix
Sceurity Instrument, Lender may give Borrower u notive identilying the lien. Borrower shall satisfy the licn or wke one or mug
of the wetions sct forth sbove within 18 days of the giving of notice. intinl Wﬁ)
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S, Huzurd or Property Insurance.  Borrowcer shall keep the improvements now cxisting or hereafter erected on the Property
insurcd against loss by fire, huzanls nchuded within the term “extended coveruge” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This tnsurance shall be muintined in the amounts anil for the periods that Lender
requires. The insurance cartier providing the insurance shali be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower Juils (© maintain covernge described above, Lender may, ot Lender's oplion, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard mortgage clause, Lender shall
have the right to hold the policies and rencwals, IF Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. in the event of toss, Borrower shall give prompt notice (o the insurance carrice und Lender. Lender
may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insueance proceeds shall he applied to restoration of repair of the
Property damaged, if the restoration or repair is cconomicully feusible and Lender's security is not lessened. [T the restoration or
repodt 1 not ceonomically feasible or Londer's security would be lessened, the insurance proceeds shall be applicd to the sums
sccuted by this Sccurity Instrument, whether or not then due, with any excess pnid w Borrower, If Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender thut the insurance carrier has offered 1o seltic & claim, then
Lender may collect the dnsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sems seeured
by this Security Instrumeal whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Boroywer otherwise ngree in writing, any application of proceeds (o principal shall not exiend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or chunge the amount of the payments. 1f under paragraph
21 the Property is ucyuired by Lenicr, Borrower's right (o any insurence policics and proceeds resulling from damage to the
Property prior to the nequisition shalVjass 10 Leader to the extent of the sums sccured by this Security Instrument immediaely
priot 1o the ucquisition.

6. Occupancy, Preservition, Maintenarice and Frotection of the Property; Borrower's Loan Application; Leaseholdy,
Borrower shall occupy, estublish, and use the Proper.y as Borrower's principl residence within sixty days afier the exceution of
this Security Instrument and shall continue to oceups the Property as Borrower's principal residence for at least one year after the
dme of occuprncy, uniess Lenader otherwise agrees vo writing, which consent shall not be unrensonably withheld, or unbess
cxicnualing circumstances exist which are beyond Berrowzi's control. Borrower shul! not destroy, damuge or impair the Property,
wlow the Property to deteriorsie, or commit waste on the Propedly. Borrower shall be in defuult if any forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender's-gned fuith judgment coukd result in forfeilure of the Property or
otherwise materintly impair the lien croated by this Scourity Instrumort or Lender's seourity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aetiorsar proceeding 1o be dismissed with o ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's fust in the Property or other maierip] impairment of
the licn created by this Security Instrument or Lender’s security inteeest, Borrevacr shall also be i defuult it Borrower, during the
Joan application process, gave materially fulse or inoccurate informution ar sutemsats vy Lender (or failed o provide Lender with
any materia! information) in connection with the loan evidenced by the Note, inchading, but not limited (o, representations
concerning Borrower's occupancy of the Praperty as o principal residence. If this Sceuisty dpstrument is on a leasehold, Borrower
shall comply with ail the provisions of the lease. [ Borrower acquires fee title to the Propert; the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, [ Borrower fails to perforin the covenasis and agreements contained in
this Sceurily [nstrument, or there is a kegal proceeding that may significandy affect Lender's righs in the Property (such as a
proceeding in bankeupicy, prebate, for condemnation ox forfeiture or o enforee laws or regulutions), then-Lesaizr may do and pay
for whatcver is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's 25tions may include
paying mny sums sccured by o lien which has priority over this Security Instrument, appearing in count-paying reasonable
attorneys' fees and catering on the Property 0 make repairs. Although Lender may take uction under this pursgraph 7, Lender
docs not have to do s,

Any amounts disbuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shalt bear interest from the date of
disbursement at the Note rute and shabl be payable, with interest, upon notice from Lender (o Borrower requesting payment,

B. Mortguge Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shall puy the premiums required (© maintain the morigage insurance in cffect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ecases 1o be in elfect, Borrower shall pay the premiums tequired 1o
oblin coverage substantially equivalent 1o the mongage insurance previously in cftect, al u cost substantially cquivalent to the
cost to Borrower of the mortgage inszrance previously in effect, from an alternite mortgage insurer approved by Lender, I
substantinlly equivalent mortgage insurunce caverage is not availuble, Borrower shull pay to Lender each month a sum equal to
one-twellth of the yearly montgage insurnee premium being paid by Borrower when the insurance coverage lupsed or ceused

be in eflect. Lender will nceept, use and retain these puymenty as o loss reserve in licw of mortgage insurance. Losy rc.w‘{;r,
{nitdaly:
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- paytnénts may o donger be required, ot the option of Leader, if mortgage insuranee coveruge (in the amount and for the period

tht Lender requires) pravided by an insurer approved by Lender again becomes availuble and is obtined. Borrower shall pay the

premiumy required o maintain mortgage insurance in cffect, or w provide n foss reserve, until the requirement for mortgage

insurance ends in accordnee with dany written ageeemeit between Boreower anil Lender or applicable law.

. 9. tnspection.  Lender or ity agent may muke reasonuble entries upan and inspections of the Property. Lender shall give
Borrower notice st the hme of or prios e un inspection speeitying reasonable cause for the nspection.

10, Condemnation.  The proceeds of any award or claim for damiges, dieect or consequential, in connection with any
comlemnntion or other wking of wny part of the Property, or fur conveyance in licu of condesmation, are hereby nwsigned and
shall be paid o Lender.

In the event of o towd wking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrumen,
whuther or not then due, with any excess paid 1o Borrower, [n the event of o purtinl wking of the Property in which the fisir market
vitlue of the Property immedutely before the tuking is cyusl 1o or greater than the amount of the sums sceured by this Sccurity
(nstrument iminediately beloee the tking, uless Borrower and Lender otherwise ngree in wrlling, the sums secused by this
Security Instrument shall be reduced by e amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured merdinely belore the wking, divided by (b) the fuir market value of the Property immedipicly before the
taking. Any bulance sheli e paid to Bortower. In the event of a partal taking of the Property in which the fair market value of the
Property immediately before the tiking is less than the amoum of the sums secured immediniely before the wking, unless
Borrower and Lender otherwis: sgree in weiting or unless applicable liw otherwise provides, the proceeds shall be applicd 1o the
sums secured by this Secunty [tstioraent whether or not the sums are then due,

I the Property s abandoned by torrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle o chum for dumnges, Barrower fails to respord o Lender within 30 days afice the dute the notice is given, Lender
it authorized to collect and apply the prodeeds, 1 ity option, either W rextoration or repair of the Property or to the sums secured
hy this Security Instrument, whether or not thén dos

Unless Lender und Borrawer otherwise agre in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred to in parggraphs U and 2 or change the amount of such payments.

LL, Borrower Not Releused: Forbenrance By Lerde” Mot a Walver.  Extension of the time for payment or modification
of wmortization of the sums secured by this Security Instrguicnt granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liohilivy of the ariginul Borrower or @oriower’s successors in imierest, Lender shall not be reguires 1o
commence procecdings nguinst any suvcessor in inerest or refuse-de-oxtend bme for payment or otherwise modify amortization of
the sums secured by tus Security Instrument by resson of any detisios made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy ainll not be a waiver of of preglude the exercise of uny
right or remedy,

12. Successors und Assigns Bound; Joint and Severa! Lisbilty: Co-slszners, The covennnis and  agreements of  (his
Sccurity Instrument shall bind and benelit the successors and assigns of Lender wd Borrower, subject to the provisions of
parsgraph 17, Borrower's covenants and agreements shall be joint and severai:” Apy. Borrower who co-signs this Security
instrument but does not execute the Note: (n) is co-xigning this Secutity [nstrument. oy iy mortgage, grant and convey that
Borrower's interest in the Properly unider the tenis of this Security Instrument; (b) is notyzrsenally obligated 1o pay the sums
sccured by this Security Instrument; and {c) agrees thot Lender amd uny other Borrower may ag'es to extend, modify, forbear or
muke any accommodations with regard 0 the teems of this Security Instrument or the Note without the: Rorrower's consent,

13. Loan Charges.  if the loan secured by this Security Instrument is subject 10 o Jaw which set: maximum Joan charges,
and that faw is finally interpreted so that the terest o other toan churges callected or ta be collected in/ eannection with the loan
exceed the peemitied limits, ther: (@) any such loan charge shall be reduced by the amount necessary 10 reducy the churge 1o the
peemitied himit; and (b) nny sums wready collected from Borrower which excecded permitted limits will be refvaded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dircet payment to
Borrower. 11 a refund reduces principal, the reduction will be treatedd us o purtial prepayment withoul any prepuyment charge
under the Note,

14, Notices,  Any notice to Borrower provided for in this Sceurity Instrament shull be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower dexignates by notice o Lender. Any notice (o Leader shall be given by fisst cluss majl 1o Lender's
nddress siated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Secutity
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this puragraph.

15, Governing Law; Severubility, This Sccurity Instrument shuil be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of thig Security Instrument or the Noie
conflicts with applicable fuw, such conflict sholl not affect other provisions of this Sccurity Instrument or the Nole which can be
given effect without the contlicting provision. To this end the provisions of this Sccurily Instrument and the Note are dectared to

be severable,
1mtigte; Oa‘r
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16, Borrower's Copy,  Norrower Dall be given one conformed copy of the Note and of this Securily Instrument,

17, Transfer of the Property or w Beneficiu) [nterest in Borrower, 11 afl or any part of the Property or any interest in it iv
sold or wansleered (or i0 0 benekicial weeest in Borrower is sold or trunsferredd and Borrower is not o natural person) withoul
Lender's prior writien consent, Lender may, 1t us option, require immediate payment in full of all sums secured by this Securily
[nstrument. However, this option shall not be exercised by Lender if exercise is progisbited by federal law as of the dike of this

. Security Instrument.

If Lender cxercises this option, Lender shall give Bortower notice of acceleration, The notice shall provide a period of not kess

than 30 days from the die the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceeurity
* Instrument. [F Borrower Tails o pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity nstrument withowt further notice or demand on Borrower,

I8. Boreower's Right to Reinstute. I Borrower meels cerinin conditions, Borrower shall have the right 1 have
enforcement of this Securily Instrument discontnued ot any time prior o the carlier of: (o) 5 doys (or such other period ns
wpplicable law may specily for remstatement) before sale of the Property pursvant 1o any power ol sile contained in this Security
Instrbment; o (b) entey o ujudgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays Lender all
sums which then wculd be due under this Security Instrument and the Note as if no aceeleration hid occureesd; (b) cures any
defuult ol any other coverants o ngreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limated 1, reasonabie iermeys’ feey, and (d) tkes such action ws Lender may reasonably require 1o assure that the licn of thiy
Security Instrument, Lerder's rights in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shadl continue unchinzed. Upon reinstiietent by Borrower, this Security Instrument and the obligutions secured
herehy shall remmin fully effective xs 1 mo aeceleration had occurred. However, this right to reinstate shall not apply in the case of
weelerntion under paragraph 17

19. Sule of Note; Change of Lown Yervieze,  The Note or o partiol interest in the Note (fogether with this Secutiiy
Instrument) may be sold one or more imeswitheut prior notice to Borrower. A sale may result in a chunge tn the entity (known
as the "Loun Seevicer”) thit colieets monthly piymetits due under the Note i this Security Instrament, There also may be one or
more chunges of the Loan Seevicer unrelated (o sale of the Note. It there is u change of the Laan Servicer, Borrower will be
given writlen notice of the chunye in secordunce with onsspiaph 14 abave and applicable law, The nobice will state the name and
address of the new Loan Servicer and the whdress to wiacn pavments shoukl be made. The notice will also contain any other
infoamuation required by applicable liw.

20. lHnzardous Substunces,  Borrower shall nol cause os-peonit the presence, use, dispoxal, storuge, or release of any
Havoedous Substiances on or in the Property. Bormwer shull not ov; mor allow anyone else to do, anything affecing the Property
that is in viedaton of any Eaviconmental Eaw. The preceding wo senicpoe: shall not apply o the presence, use, o sorage on the
Property of small quantitics of Huzardous Substances thin are generally cecognized 1o be appropriate o normal restdentiol uses
and 10 maintenanee of the Properly.

Borrowee shadl promptly give Lender writien nosice of any investigation, Claie, demand, lawsuit or other nelion by any
governmental or regulatory ageney or private party involving the Property and any Fiaznedous Subsiinee or Environmentsl Law
of which Borrower has actual knowledge, IF Borrower feams, or is notificd by any goverarzental or regulnioty suthority, that any
removal or other remedition of any Huzsrdous Substance affecting the Property iy necoswisy, Barrower shall promptly tnke all
necessiry remedial actions in wecordance with Environmenial Law,

As used in this puragruph 20, "Husardous Substances” ure those substances defined ay toxic i huzardous substanees by
Environmental Law ot the tollowing substances: gasoline, kerosene, other flammable or wxic parsleum producty, nxic
pesticides and herbicides, volutile solvents, thaterigls containing asbestos or formaldchyde, ond radioncive materials, As used in
this purngeaph 20, “Environmental Law” means federsl laws and laws of the jurisdiction where the Propessy islocated that relate
o health, safety or enviconmental protecuan,

NON-UNIFORM COVENANTS. Boreower and Lender further covenant and agree as follows:

21, Acceleention; Remedies, Lender shall give notlee 10 Borrower prior to acceleration following Borrower's breach of
wny covenant or uyreement In this Securlty Instrument (but not prior tn ucceleration under puragraph 17 unless
upplicuble law provides vtherwise), The nutice shall specify: () the default; (b) the uction required 1o cure the default; (c)
# date, not less than 30 days from the date the notlce is given to Horrower, by which the defuult must be cured; and (d
thit fallure to cure the defaull on or before the dute specified in the notice may result in acceleration of the sums secur
by this Security Instrument, foreclosure by Judiclal proceeding und sale of the Property, The notice shall further inform g
Borrower of the right to reinstate ufter uccelerntion und the right to ussert in the foreclosure proceeding the non-exlstence 71
of a defuult or uny other defense of Borrower (u ucceleration and foreckivure. If the defuult is not cured on or befare the La
date specified in the nutice, Lender, wt ity option, muy require immedlate payment in full of ull sums secured by this 7
Security Instrument without further demand and muy foreciose thix Security Instrument by judicla) proceeding. Lender P&
shull be entitled to collect ull expenses incurred in pursuing the remedles provided in this parsgraph 21, including, but not
limslted 10, veasonuble uttorneyy’ fees and costy of title evidence.

Initialy: 0&(
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22, Relense.  Upon payment of wil sums sccured by this Security Instrument, Lender shull release this Security Instrument 1o
Borrower. Borrower shall puy any recordation costs. Lender muy charge Borrower # fee for releasing this Security Instrument, but
only if the fee is puid to o third purty for services rendered andd the charging of the fee is permiticd under applicable luw

2). Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, I one or more riders are execuled by Borrower and recorded together with this
Sccurity Instrument, the covenants und agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were » part of this Security Instrument
{Check upplicable box(es)]

[ X] Adjuswble Rute Rider [ X] Condominiym Rider

[ ] Graduated Payment Rider (] Planncd Unit Development Rider
[ | Balloon Rider ( .| Rute Improvemem Rider

[ ] VA Rides [

| Other(s) 1specify)

[ 1-4 Fumily Rider

|...] Biweekly Payment Rider
| Second Home Rider

BY SIGNING BELOW, Bumwc aecepts and agrees 1o the terms and covenunts contained in this Security [nstrument und in

wy rider(s) exccuted by Borrawer ans Frocorded with i .
tthesses:
4
\Qct e K {/ MUAAL (Sl
OAPHNZ R YOUNG )

-Pottowes

. (Scal)

- Bormower

~ (Seal) Do KSend
Borrawer

{ Horrower
STATE OF ILLINOS, ( @’\L’

\ Coun.y ss:
[, “\Q U l\Mo; AT » & Notry Public in and for saazovnty and stte do hereby certify thut
\“ L\“* LS NAa Cvn N QNAY s WY I~

» personully known 1o me o be the sprac Wﬁ'l(é whuse name(x)
subscribed to the loregomy, instrament, appeaged before me this diy in person, and acknowledged thy
signed and delivered the saud instrument as T

rec und voluntary ug [:lr the uyes ord purposes thetein xet o
Cliven under my hand and alficial sen), this \ g ?

duy of Ty
My Comimission Expires: F

Notsry Puhliy

ZXITRILE

q AH{IL) (9a0w Pagesold Form 3014 900
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ADJUSTABLE RATE RIDER  so03s830-00

{1 Yeur T'reusury Index - Rute Cups)

THIS ADJUSTABLE RATE RIDER is made this 11th dny of March , 1897

and is incarpaorated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Sceurity Deed

{the "Sccurity Instrument”) of the same dale given by the undersigned (the “Borrower™) 10 secure Borrower's
Adjusuble Rate Note (the "Note™) o

FIRST UNION MORTGAGE CORPORATION

described in the Security Instrument and located at:
4458 NORTH BEACON, UNIT @, CHICAGD, IL E0B40
SIREET [ PR

(the "Lender”) of the same dale ond covering the property

[Propeny Address)

THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTER=SY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T'1E BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MANIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrowsr and Lender funther covenunt umd agree us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides (or an iniug) interest ol 8,28500 %. The Note provides for changes in
the interest rute and the monthly puyments, us foriows:
4, INTEREST RATE AND MONTHLY PAYMEN” CHANGES

(A} Change Dutes

The intcrest rate T will pay may change on the first dav.ol Aprid , 1988 , ind on thut
day cvery 1 2th month thereafter. Each date on which my interes rate could chunge is called # "Change Date.”

(B) The Index

Beginning with the Tirst Change Date, my interest rte will te/pzsed on an Index. The "Index” is the weekly
avernge yicld on United States Treasury seeurities adjusicd to o constant saamurity of 1 year, as made available by the
Federnd Reserve Bourd. The mest recent Index Tigure available as of thedwz 45 days before cach Change Date iy
catled the "Current Index.”

If the Index is no onger available, the Note Holder will chouse a new indéx svhich is based upon comparable
information. The Note Holder will give me notice of this cheice,

(C) Caleulatlon of Changes

Before each Change Date, the Note Holkder will calculate my new interest rute by adding’ Thiae

percentage poini(sy ( 3.0000 %) (o e Cravent Index, The
Note Holder will then round the result of this addition to the neurcst onc-eighth of onc percentagz noint (0.125%).
gxﬁhjcct {;) the Jimits stied in Section 4(D) below, this rounded amount wil% be my new interest rate nntil the next
znge Date.
The Nete Holder will then determing the amount of the monthly payment that woukl be suflicient 10 repay the
unpaid principal that 1 am expected to owe st the Change Date in full on the Muturity Date at my new interest rate in
substantinly cqual payments. The result of this calculation will be the new amount of my monthly paymen,

MULTISTATE ADJUSTABLE RATE RIDER - ARM &2 - Singie Family - Fennia Mas/Fraddle Maz UnHerm Insirument Farm 3111 3148
Page 10l 2
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(1) Limlts on Interest Rate Changes

The inkerest rate | am regquized 1o pay ot the first Change Unle will not be greater than 8. 2800 %
or less thun ~ 4.2800 %. Thercalter, my interest rate will never be increased or decreased on any
single Change Dute by more i two percentage points (2.0%) from the rte of interest | have been paying for the
preveding twelve micnths, My interest rate will never be greater than - 12,2800 %,

{E} Effective Date of Chunges

My new interest rate will become effective on cach Change Date. 1 will pay the nmoum of my new monthiy
payment beginning on the fiest monthly payment date after the Change Dite until the amount of my monthly payment
changes again.

{F) Notice of Changes

The Nute Holider will defiver or muil to me 4 tatice of ary changes in my inlerest mte and the amount of my
monthly pavtnent before the effective date of any change. The notice will incluile informmion reguired by law o be
given meand alse the title and telephone namber of o person who will answer any question | muy have regurding the
notice.

B TRANSFEQ Y THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveniat V7 of the Security Instrument is umended w read as follows:

Teansfer of the Peapety or u Beneficial Interest in Borrower, 10 all or any part of the Property or my
interest in il is sold or (raesteered (oe i o beneficial interest in Borsower iy sold ot tansferred and Dortower is not a
nuturad person) without Lender's prior wrillen consent, Lender may, ut its option, require immediste payment in full
of all sums securcd by this Seevany Invwument, However, this option shall not be excreised by Lender if exercise is
peohibited by federad Taw as of the ate of this Security nstrument, Lender also shall not exercise this option if: (0)
Jorrower causes (0 be submitied w Lendes information reguired hy Lender o evalunte Uk inlended unnspcrcc mwifa
new loan were being mude 1 the tran: feree; and (b) Lender reasonubly determines that Lender's security will not be
impaired by the loan assumplion and that she risk of a breach of uny covenunt or agreement in this Seeurity
Instrument iy acceplsble o Lender.

To the extent permitted by upplicable waw Lender may charge o reasonsble fee ns 1 condition to Lender's
consent to the Joan axsumption. Lender may ol resulre the transterce to sign un assumption agreement (hot iy
scceptable 1o Lender and thi obligates the transfered o keep wll the promises and agreements made in the Note uni)
in this Sceurity Instrument. Borrower will continue to t soiigated under the Note and this Security Instrument unless
Lender releases Borrower in wriling.

If Lender exercises the oplion W tequire immediate jiyraent in full, Lender shall give Borrower natice of
sceclerution. The notice shall provide a period of not fesy than 304075 fromt the date the notice is delivered or mailed
within which Borrower must pay oll sums sccured by this Security spstrument. I Borrower fuils 1 pay these suns
price ta the expiration of tns period, Lender may invoke any remeaies pezsvitied by this Security Instrument withowt
furthet notice or demard on Borrower.

BY SIGNING BELOW, Borrawer accepts and agrees 1 the terms and covenants contained in this Adjusiable
Rue Rider.

s

‘\‘{é( ’LMK Zlf‘/*f‘?/ (Seal)

0 NE YUUNlG ‘ b -Borrowes

v (Beal)

Jorrower

rr e (Sl

-Buorrower

e (Seny

-Botrower

q‘ 8228 (9108 02 Pagezalz Form 3111 344
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  11th duy of March ' 1987 |
andd is ancorporated e and shald be deeroed o wmend wnd supplement the Mortgage, Deed of Trust or Security

Deed (the "Sccunty tstnment”) of the same date given by the undersigned (the "Borrower”) @ secure Borrower's
Notcto FIRST UNION NORTGAQE CORPORATION

{the "Lender™)

ol the sume dute und covering the Property described in the Security Indrument and Jocaied

4458 NORTH %UH.-UHIT . CHICAQD, IL 60840

IPropenty Adidress]
The Property mcitszs gt in, together with an undivided interest in the common ciements of, a condominium
project known ns: BEAUZN _COMMONS

IName of Comdominium Pryec))
(the "Condonumum Project™). Teibe awners wssiciation or ather catity which aets for the Condominium Project
(the "Owners Assocution”) holils “title 4 property or the benefit or use of iy members or sharcholiders, the
Property also includes Borrower's intetest in the Owners Associution and the uses, proceeds and benefiy of
Boreower's inlerest.

CONDOMINIUM COVENANTS. In witidan o the covenamis and agreements mude in the Sccurlly
Instrumcnt, Borrower and Lender funther covenant and aeree as follows:

A, Condominiuer Obligations. Borrower  shall poform @ o Borrower's  obligations  under  the
Condominiim Project's Canstituent Docatnents. The “Corastituent Documents” are the: (i) Dectaration oF sny other
document which creates the Condominiam Project; (i) by<irws: (1) code of regulistions; and (iv) other equivatent
documents, Borrower shafl promptly pay, whicn due, alt dues ara dssessments imposed puesusnl 10 the Constisuent
Ixxcuments.

B, Haeard Tnsuranee,  So long as the Owners Association-aimtising, with o gencrally aceepted insurance
carner, o “masler” or “blanket” policy on the Condominium Project wirich i savsfaciory to Lender mnd which
provides wsurince coverage in e amounts, for the periods, and against the twards Lender reguires, including fire
aund havaedy included within the term "extended coverage,” then:

{i) Lendee waives the provision tn Uniform Covenant 2 tor the meaiiiy payment to Lender of the
yearly premiuen imnstailmests {or hazard insurance on the Property; snd

{ii) Horrower's obligation under Uniform Covenont 8 1o mninlain hward ingiince coverage on the
Property 18 decsed swusfivd (o the exteat thin the required coverage is provided by the Ownere Agocintion palicy.

Borrower shall give Lender prompt notice of any lapse i required hazard insumnce covernge,

In the event of w distnbution of huzard insarance procecds in et of restorntion of repair followiag ‘a Toss 1o the
Property, whether to the unit or to comimon ¢lements, any proceeds payable to Borrower are hereby Jwstaned and
shull be pandk to Lendder Jor application to the sums secured by the Sceurity Invirainent, with any excess paid 1o
Horrower,

¢, Public LIxbility Insurnnce,  Borrower shall tke such uctivns as may be rensonable to insure that the
Owaers Association maietainy a public labily insurunce policy sceeptable in form, amount, and cxtent of
cuverage (o Lendet.

D, Condemnation.  The proceeds of any nward or claim for damiges, direct or conscquential, payabic to
Borrower in connection with any condernngtion or other wking of all or any pant of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Funnle Mse/Freddie Mao UNIFORM INSTRUMENT
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unil or of the comumon clements, or for any conveyance in licw of condemnation, arc hereby assigned und shall be
puid © Lender. Such proceeds shall be applicd by Lender 10 the sums secuced by the Security Instrument as
provided i Uniform Covenany 1,

E. Lender's Prior Consent.  Borrower shall not, except after nowce (o Lender and with Lender's prior
writien consent, cither partition or sublivide the Property or consent 1o:

(i) the abandonmemt or termination of the Condominium Project, exeept for abandonment or
termination required by law in the case of substantial destruction by fire o ather casualty or in the case of a uking
by condemnation or eminent domain;

(ii} any umendment 1o any provision of the Constituent Documents if the provision is for the express
henefit of Lender;

fan termimation of professione! management and wssumption of self-management of the Owners
Associalien; i

(i) -wy uction which would have the effect of rendering the public lisbility insurance coverage
maintined by the Cwirers Assoemtion uniceeplable to Lender.

F. Remedies. 1y-varmwer does not pay condominium dues and assessments when duc, then Lendes may pay
them. Any amounts disrse! by Leader under this parsgraph F shal! hecome additionad debt of Borrower secured
by the Sccury Instrument. Ualess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest §rom the date of dispurserent ot the Note rate and shall be payable, with inicrest, upon notice from Lender
10 Bortower requesting puyment.

BY SIGNING BELOW, Borrower accepty pnd agrees o the terms and provisions contined in this Condominium
Rider.

~

\’Zhgylz{[/x,k le .‘ PUALN (o

D—‘PHNI ) ‘ YDU“G h Norrower

. {Scal)

Dorspwer

(Sead)

-Hurtower

. (Seal)

-Borower

m.l (usam Pagedol? Parm 3140 9/90




