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MORTGAGE

TIIS MORTGAGE ("Seeurily Inxruaeat®) is givenon . MARCH 11, 1997 . “The mortgagor is
JINGBO CAO
AND XIAOHUI LT, HUSBAND AND WIFE

("Borrower”). This Security Instrument is gven lo
FORTUNE MORTGAGE COMPANY

which is organized und existing under the laws of  THE STATE OF ILLINOIS , and whowe
address is 700 EAST OGDEN AVENUE-SUITE 111
WESTMONT, ILLINOIS 60559 (“t.rnder”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FIVE THOUSAND SIX HUNDREP-AND 00/100

Lollars (U.S. $ 145,600.00 ).
This debt 15 evidenved by Borrower's note duted the ssmo date us this Seceory Instrument ("Note"), which provides for
monthly payments, with the full debt, of not paid earlier, dus und puysble on  AFRIL. 1, 2012 .
“This Sevurily Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, wnd all renewnls,
extensions and modifications of the Note; (h) the payment of all other sumy, with inlerex’ wdvanced under puragraph 7 to
protect the security o this Security Instrument; and (¢) the perfornuince of Borrower's covenaris and agreements widder this
Security Instrument and the Note, Tor this purpose, Borrower dues herehy mortgago, grant and convay to Lender the following (£
Jescribed property lovated i COOK County, llinvis: &}
THE NORTH 5 FEET OF LOT 20, ALL OF LOT 21 AND LOT 22 (EXCEP% THE NORTH b
16 FEET THEREOF) TOGETHER WITH THE WEST 1/2 OF THE VACATED ALL:Y LYING r
EAST OF AND ADJOINING THE LAND ALL IN BLOCK 5 IN THE FIRST ADDITION "
OF WILMETTE LARAMIE SUBDIVISION BEING A SUBDIVISION OF LOTS IN COUNTY e
CLERKS DIVISION IN THE EAST 1/2 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE %.
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS. '

05-31-214-052-0009

Purcel 1D #:

which has the addressof - 634 NORTH LARAMIE , WILMETTE Bireet, Oty ,
tlinois 60091 2p Code (*Property Address®);

ILLINOY -8\;1:) Farnly. FNMA/RHLMC UNIFCRM

R [ ¢ INOTRUMENT Form 3014 9/80

WL neow YU Amended o180
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this Sceurity (nstrunwent, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the aetions set torth khove within 10 days of the giving of notice.

S. Hazard or Pruperty Insurunce, Borrower shall keep the improvements now existing or heresfter erected on the
Property insured aguinst [oss by fire, huzards included within the teem “extended coverage® and any other hazards, including
tloods or looding, for which Lender requires insurance. This insurance shall he nwintained in the amounts and for the periods
that Lender requires. The insurance carrior providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. If Borrower fails 10 nuintain coverage described above, Lender may, ut Lender's
option, obtgin coversge to protect Lender's rights in the Property in accordunce with puragruph 7.

All insursnce policies und renewals shall bo acceptahle to Lender and shull include @ standard morigage clause, Lender
shull have the nght to hold the policies wnd renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewnl netices, In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be applied 1o restoration or repuir of the
Property dutaged, 1f ths restoration or repair is econoniicully feasible and Lender's security is not lessened. I the rextoration or
repair is not ecoramically feasible or Lender's sscurity would be lessened, the insurance proceeds shadl be upplicd to the sums
secured by this Seeriity Instrument, whether or not then due, with sny excess paid to Borrower. 1f Borrower abandons the
Property. or dovs not apswer within 30 duys a notice from Lender that the insurunce carrior has offered to settle & cluim, then
Lender may collect theanvaranee proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insiraraent, whethor or not then due. The 30-day period will hegin when the notice is given,

Unless Lender and Borcoway, otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the mondly puyments referred W in paragraphs | and 2 or change the mmount of the payments. If
under paragraph 21 the Property is acrutied by Lender, Borrower's right 1o any insurance policies und proceeds resulting from
dumage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the wequisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Apphication; Leaseholds,
Borrower shail occupy, esinhlish, and use the Propeity s Borrower's principsl residence within gixty days after the execution of
this Security Instrument and shall continue to occupy 2o Property ax Borrower's principal residence for at Jeust one yeur ufler
the date of occupancy, unless Lender otherwise agrees in viaung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are boyond Borrower's. control. Borrower shall not destroy, dumage or impuir the
Property, sllow the Property to deteriorate, or commit waste 21 the Property. Borrower shall be in defwubt jf any forfeiture
wctivn or proceeding, whether civil or criminad, is begun that in Loadec's pood faith judgment could result in forfeiture of the
Property or otherwise iaterinlly impair the lien created by this Security Tartrument or Lender's seeurity interest, Borrower mwy
cure such a default and eeinstate, us provided in pargraph 18, by causing /% action or proceeding to he dismtisced with a ruling
that, in Lendor's yood faith detormination, preciudes torfeiture of the Borrawer's interest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lender’s security faterest. Borrower shall also he in default if
Borrower, during the loun applicution process, guve muterially false or insccurute iniormstion or statements to Lender (or failed
te provide Lendor with any materini information) in connection with the loun evidenced Siv the Note, including, but not limited
to. representations concerning Borrower's aceupancy of the Property as u principal residonce!f this Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fue titlo to the Property, the
leasehold und the fee title shall not merge unless Lender agrees to the merger in writing,

7. Proteciion of Lender’s Rights in the Property, 1V Borrower fails to perform the covenanis »id agreemenis contsined in
this Seeurity instrument, or there is n logal proceeding that may signiticantly aftect Lender's nghtsie/the Property (such g
proceeding in hankruptey, probate, for condemnation or forfeiiure or to enforce laws or regulutions), teen Cender may do md
puy for whatever 18 necessury o protect thy value of the Property wnd Lender's rights in the Property. Londer's actions
include paying uny sums secured by o livn which has priority over this Security Instrument, wppearing in court, pn;‘i‘:é
reassonuble attorneys” fees knd entering on the Proporty to make repairs. Although Lender muy tuke action under (his pmgmp?
7. Lender dows not have to do sa, .

Any umounts disbursed by Lender under this purugraph 7 shall become wdditional debt of Borrower secured by thiu‘&
Secunty Instnument. Unless Borrower and Lender agree to other terms of payment, theso smounts shall benr intorest from the
date ot disbursoment at the Note rute and shall be puyable, with interest, upon notice from Lender to Borrowsr requesting
puyment,

8. Mortguge Insurunce. It Lender required mortgago insurnce o a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortguge insurance coverago required by Londer lupses or censes 10 by in offect, Borrower shall pay the premiums required to
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Lender’s address stnted heremn or any other address Lender designates by notice o Borrower, Any notice provided for in thix
Secunity Instrunient shall be deemed to hiave been given 1o Borrower or Lendor when given as provided in this puragraph.

18, Governing Law; Severability. This Svcurity Instrument shall be governed by foderal law and the taw of the
junsdiction in which the Property ix located. In the event that any provision or clause of this Security Instrument or the Note
vonflicts with applicable law, such conflict shall not affect other provisions of this Security (nstrument or the Note which can be
given elteet without the conflicting provision. To thix end the provisions of thix Security Instrunent and the Note ure declured
tur b severuble.

16, Borrower's Capy. Borrower shall be given one contormed copy of the Note and of this Secunty Instrument.

17, Teansfer of the Property or u Beneffcial Interest in Barrower, I alt or any purt of the Property or any inlerest in il
is sold or transterred (or if w benelicial interest in Borrowaer is sold or transforred and Burrower in not & natuml person) withoul
Lender’s prior writlen vonzent, Lender may, at itx option, require immediate payment in full of el suma secured by this
Security Insteument. Howevor, this option shall not be exercised by Lunder il exercise is prohibited by federal law ax of the date
of they Security Instrument.

1F Lender uxercises this option, Lender shall give Borrower notice of seceleration. The notice shall provide w period of not
less than 30 dayssom the date the notice is delivered or nuiled within which Borrower must puy all sums secured by this
Security Instrument, 17 Borrower failx 10 pry these sums prior lo the expiration of thiv period, Lender may invoke any remedies
permitted by this Security rdrmment without further notice or demand on Borrower,

I8, Borrower’s Pib: 20 Reinstate. I Borrower mects certain conditions, Borrower shall huve the right 10 have
enforcement of this Se-urity thatzament discontinued b any tinte prior to the cardier of: (1) 5 days (or such other period as
applicable law may specly for rarstutoment) hefore sule of the Property pursuant to any power of sale contined in this
Security Instrument; or (b} entry of'« ;udgment enforcing this Security Instrument, Those conditions are that Borrower: (w) puys
Lender all sums which then would be Gue vrder this Security Instrument and the Note as if no acceferation hud oceurred; (b)
cures any defaull of any other covenuats Or aprsements; (©) pays all exponses incurred in enforcing this Security Instrument,
inchwding. but not limited to, rewsonsble atioineys’ fees; and (d) tkes such action as Lender may rensonably require to assure
that the licn of this Security Instrument, Lender's tights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanger. Uron reinstatentent by Borrower, this Sccurity Instroment and the
ohligaions secured hereby shall remain fully effective @ 17 no aceeleration had oceurred, However, this right to reinstate shall
not upply in the case of acceloration under puragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Noteeoe nopartial interest in the Nole (together with this Secunily
Instrument) may be sold one or more times without prior notice @ Borrower, A sale may result in a change i the entity (known
us the "Loan Servicer”) that collects monthly puyments due under tize Pvote and this Security Instrument. There ulso muy be one
or more changes of the Lonn Servicer unreluted to a sule of the Note. 1£thers is a chungo of the Loun Servicer, Borrower will he
given written notice of the chunge in accordance with paragraph 14 sbove xd applicable law. The nitice will state the nume and
address of the now Loun Servicer und the address to which payments should ‘oo tuwde. The notice will also contain any other
information required by applicable law.

20. Huzardous Substunces, Borrower shull not cause or permit the presence, ves, dispoxal, sturage, or release of any
Huznrdous Substances on or in the Properly. Borrower shall not do, nor allow anyise slse o do, anything affecting the
Property that ix in violation of uny Enviconmental Luw. The preceding two sentences shull‘nnt apply to the presence, use, or
storage on the Property of small quantitizs of Huzardous Substances thut are gonerally recognizzi-to e appropriste to normal
residentinl uses and to maintenunce of the Property,

Borrower shull promptly give Lender written notice of any investigution, cluim, demand, lavisii or other uction by uny
governmental or regulatory agency or privale party involving the Property and any Huzardous Substunce on Environmentsl Law
of which Borrower has actual knowledge. I Borrower leams, or is notified by any governmentsl or reguistcry nuthority, thut
wny remaval or other remediation of uny Huzardous Substance affecting the Property is necessary, Borrower shall promptly takdl-
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined us toxic or hazardous substances hy'h
Bnvironmental Law and the following substunces: gusoline, kerosene, other flammuble or toxic petroleum products, tmm,:
pesticides and herhicides, volatile solvents, materials containing ushestos or farmalkdehyde, and mdioactive materials. As used in T
this pursgraph 20, "Environmenisl Law® moeans federal laws and laws of the junisdichion where the Property in located that g

]

relate to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and ngree ux follows:
21, Accelerntion; Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of uny covenant or agreement in this Security Instrument (hut not prior to accelerution under paragraph 17 unless
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