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THIS MORTGAGE ("Security Inst;jument”) Is givenon MARCH 17, 1997 . The mortgagot |
ELLEN N BENAIM REVOCANLE TRUST UNDER TRUST INSTRUMENT DATED JUNE 14, 1996 FOR THE

BENEFIT OF ELLEN M oENAIM, WHUSE ADDRESS IS 3815 CRESTWOOD DRIVE, GLENVIEW, I
60029

("Borrowet”). This Sceurity Instrumentis givenlo  P7A8? CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THR 8TX(% OF DELAWARE  and whose
addressiy 900 TOWER DRIVE, TROY, MI 400%8

("Lende). Borrower owes Lender the principal sum of (8
FOUR [[UNDRED SRVENTY FOUR THOUSAND AND 00/100 -

Dollurs (U.S. $ 474,000.00 ). This debt is evidenced by Borrower's nuts dpted the same date as this Security (T
Instrument (*Note*), which provides for monthly payments, with the full debt, if ot paid eatlict, due and payable on 4
APRIL 01, 2037 . This Security Instrument secures to Lender: (a) the repayment of the debt T
evidenced by the Note, with interest, and all renewals, extensions and modifications of ine Mote: (b) the payment of all a
other sums, with interest, udvanced under pargraph 7 to protect the security of this S=ew:its Instrument; and (v)

the performance of Borrower's covenants and sgreements under this Security Instrument ard the Note. For this
purpose, Bortower does hereby mortgage, grant and convey to Lender the following desctibed pioperty located in
CITY OF GLENVIEW, COOK County, Mllinols:

LOT "B" IN PROPOSED PLAT OF MARC BENAIN SUBDIVISION, PXING A BUBDIVISION OF

LOT 3 IN CONTER REQUADIVISION OF THE NAST 305,00 PEET OF THE S0UTH 200.00 FEE?

OF THAT PART OF LOT 1 LYING IN TMB OOUTRRA4T 1/¢ OF SECTION 20, IN SUPERIOR

COURT PARTITION OF THE NOUTH 3/4 OF THE SOUTHEAST 1/4¢ AND THE EAST 10 ACRARA OF

THR SOUTH 76 RODS OF THE BOUTHWRAT 1/4 OP SECTION 20, TOWNSHIP 41 NORTH, RANGE

12 EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

04-30:408-047-0000

which hos the address ofi 3918 CRESTNOOD DRIVE. OLENVIEW (Street, City],

itlinvis 60028 [Zip Code| (“Property Address*);
ILLINOIS Single Farmily. FNMA/FHLMC UNIFORM
BOX 333-CTl i
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and sdditions shall also be covered
by this Security Instrament. All of the foregoing is referred to tn this Security Instrument as the -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Botrower warranits and will defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variationg by jurisdiction to constitute s uniform security instrument coveting real property.

g ANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly zy when due
the Note.

the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due

%.
T
o g}

2. Funda for Taxes and Insurance, Subject to applicable law of to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Punds”) for: (a}
rurl laxes and asscssmenis which may attain priority over this Secusity Instrument s a jien on the Propetty; (b) yearly
nurwld peymen’z or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly
flood insurance prerjums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums psyable by Bomrowet
to Lender, in accoriarn=e with the provisions of paragraph 8, in lieu of the payment of mortgage insumnce premiums,
These itenris arc called “ncrow [tems.” Lender may, at any time, collect and hold Funds in an aniount not to exceed the
maximum amount a levider for a federally related mortgage loan may require for Bomower's escrow account undet the
federal Real Estate Settlen.en Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of seq.
{"RESPA"), unlesn another law "t applies to the Funds sets a Jesser amoust. If so, Lender may, at any time, collect and
hold Funds in an smount not to e':zced the lesser amount. Lender may estimate the amount of Funds due on the basis of
fumnt dats and reasonsble cstimater o expenditures of future Escrow Items or otherwise in accordance with applicable
aw.

The Purds shall be held in an inatittion vvhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instimtizn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the [tems. Lender may not chargs Uovrower for holding and applying the Funds, annually analyzing the
eactow account, ot verlfying the Escrow [tems, un’éns Lender pays wer interest on the Punds fcable law
mﬂu Lender to make such n charge. Howevei, Lender may require Borrower (0 pay & ohe-time for an

pendent real ostate tax reporting service used by Lerder in connection with this loan, unless Tp!icab[e law provides
otherwise. Unloss an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
Borrower any interest or eamings on the Funds. Borrower ard Lender may agroe in writing, however, that interest shall
be paid on the Punds. Lender shall give to Borrower, without ciizie, an annual accounting of the Punds, showing oredits

debits to the Funds and the purpose for which each debit to the Tv: s was made. The Funds are pledged as additional
security for al! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounta permitted to be ne'd Uy applicable law, Lender shall account to
Botrowet for the exceas Funds in accordance with the requirements of spplicab'e law. If the amount of the Punds held by
Lender at any time i not sufficient to pay the Escrow [tema when due, Lende: 1y so notify Borrowet in writing, and, in
such case Borrowet shall pay 1o t the amount necessary to make up the dziiciency. Borrower shall up the
deflciency in no more than twelve monthly psyments, at Lender's sole discretion.

U yment i full of all sums secured by this Security Instrument, Lender shal! yrompuly refund 1 Borrower any
Funds held by Lender. I, undet paragraph 21, Lender shall acquire ot sell the Property, Lens'.:; prior to the acquisition or
sale of the Property, shall apply any Punds held by Lender ai the time of acquisition or sal= as a ~tedit against the sums
sucurod by this Secud7 Instrument.

J. Application of Payments. Unless applicable law provides otherwise, all payments recrived by Lender under
paragraphs 1 and 2 shall be applied: firsi, to any prepayment es due under the Note; socond, b= smounts payabie
uncie? paragraph 2; third, to interest due; fourth, (o principal due; and last, to any late chargen due under*he Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and [mpositions attributable to the

which may aitsin priority over this Security Instrument, and lcasehold payments or ground rents, if any.
Borrower shall pay obligations in the manner provided in paragmph 2, or if not paid in that mannet, Bortower shall
plLthem on time directly to the owed payment. Borrower shall promptly fumish to Lender all notices of smounts
to be paid under this parsgraph. if Borrower makes these payments directly, Borrower shall promptly fumish to Londer
me tho pryments.
wer shall ‘ﬂomptly discharge any lien which has priority over this Security Instrument uniess Bormwer: (s)
agrecs (n writing to the payment of the obligation secursd by the lien in & manner acceplable to Lender, (b) contesta in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the ftolder of the lien an agreement sutiafactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject Lo a
lien which mur uitain priority over this Sceurily Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of
natice.

5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on the
Property insuted aguinst loss by fire, huzards included within the term “extended coverage” and any other hazards,
including Moods or flooding, for which Lender requites insurance. This insurance shal) be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall nol be unreasonably withhekl. If Borrower fails to maintain coveruge described above,
_l;cndcr may, at Lendet's option, oblain coverage t proteet Lendet's righls in the Property in uecordanee with paragraph

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borruwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may mike proof of loss if not made promptly by Borrower.

Unless Lendedand Borrower otherwise ngree in wriling, insurance proceeds shal be applied to restoralion ot repair
of the Property damap=4, it the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration of repait is fiob cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secarad by this Security Instrument, whether of rot then due, with any cxcess paid to Borrower. If
Borrower abandons the Propeny, or does not answer within 30 duys a notice from Lender that the insurance carrier has
oftered to settle a cluim, thea Lerder may cobleet the insurance proceeds. Lender may usce the proceeds to repair or
restore the Propetty of to pay suras seeured by this Security Instrument, whether ot not then due. Tﬁc 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherw s agree in writing, any application of proceeds to principal shall not exiend or
pustpone the due date of the monthly payinents seferred to in paragruphs | und 2 or change the amount of the payments, If
under puragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security [nstrument immcdiutcr prior to the acqualion

6. Occupancy, Preservation, Maintenance ar’ Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esblish, and use the Fraperty as Borrower's principal residence within sixty days
after the exccution of this Security Instrument und shall continue to oceupy the Property as Borrower's principal

residence for utleast one year after the date of oeeupancy, untssLender othetwisc agrees in writing, which consent shall
not be unreasonahly withheld, or unless extenuating cireumstances <yist which are beyond Bortower's control, Borrower
shall not destroy, damage or impair the Property, allow the Propenty to deteriotute, or commit waste on the Propenty,
Borrower shall i;c in defuult of any forfeiture action or proceeding, wacther civil or criminal, is begun that in Lender’s
good fuith judgment could result in forfeiture of the Property or othcrwise materially impair the lien created by this
Security Instrument or Lender’s securily intetest. Bortower may cure sich a defuull url reinstate, as provided in
patagraph 18, by causing the uction or proceeding to be dismissed with-»-+uling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property G uther magteriol impairment of the lien
created by this Security Instrument or Lendet's seeurity interest, Bortower shall also k¢ in default if Borrower, during the
loan applicution process, gave matzrinlly false or inaceurute information o statemerits to Lender (or faited to provide
Lender with any matetial information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Bortower's occupancy of the Property as a principal residence. If this Security Instrumentti
on # leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquitcs fze title to the Propenp}
the lessehold und the fee Litle shall not merge undess Lender agrees to the merger in writing. ‘b

7. Protection of Lender's Rights in the Property. ll’ Borrower fails to perform the covenuats and agreementSS
contained in this Security Instrament, or there is o legal proceeding thut may significantly affect Lendei's rights in theta
Property (such as a proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforee laws or regulations) &
then Lender may do und pay for whatever is necessary to proteet the value of the Property and Lender's rights in lhc%i
Property. Lender’s actions muy include paying any sums sceured by a licn which has priotily over this SecmitK
Instrumenl, appesring in court, puying reasonable attomeys® fees and entering on the Propenty to make repairs. Althoug
Lender may tuke action under this paragraph 7, Lender does not have to do so,

Any umounts disbursed by Lender under this parugraph 7 shall become additiona debt of Bortawer secured by this
Security Instrument. nless Borrower and Lender agtee to other terms of puyment, these amounts shall bear interest
from the date of dishursement at the Note rate and shull be puyable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. It Lender required motiguge Insutunce as s condition of making the loun secured by this
Security Instrument, Borrower shall pay the premiums required to muintain the mongage insurance in effect. If, for any
reasoh, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
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uma required to obtain coverage substantially equivalent to the mortguge insurance previously in effect, al a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previously in cffect, from an altemate
mortgage insurer upproved by Lender. If substantially cquivaient morigage insurence coverige is not svailsblc,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurunce premium heing
paid by Borrower when the insursnce coverage lapsed or ceased to be in effect. Lender will accept, uae and retain these

onts as a Joss reserve in licu of morigage insurance. Loss reserve payments may no Jonger be required, st the option
of Lender, ifme insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effoct, or to provide a Joss reserve, until the requirement for mortgage insurance ends in
acoordance with any written agreement between Borrower and Lender or epplicable faw.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The p: of any award or claim for damages, dircet or consequential, in connection with
shy condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
angigned and shall b« paid to Lender.

In the ever. of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o7 not then due, with any excess paid to Borrowes. In the event of a partial taking of the Property in
which the fair markel v2ine of the Property immediately before the taking is equal to or greater than the amount of the
suma secuted by this S.curit Instrument immediately before the taking, unless Borrower and Lender otherwise in
writing, the suma secured L tois Security Instrument shall be reduced bgcflhe amount of the proceeds multlpliedug;‘dw
following fraction: (a) the total pianunt of the sums secured immediately before the taking, divided by () the fair market
value of the Property immediate!; ocfore the taking. Any balance shall be paid to Borrower. In the event of a patial
taking of the Property in which the iair markel value of the Property immediately before the tuking is less than the
amount of the sums secured immediaie’y before the taking, unless Borrawer and Lender otherwise agroe in writing or
tnless applicable law otherwise provides, 11 proceeds shall be applied to the suma secured by this Security Instrument
whether of not the sums are then due.

If the is abandoned by Borrowes, oc-f, afier notice by Lender to Borrower that the condemnor offers to
makce an award of settle s claim for damages, Bonv e fails to respond to Lender within 30 days afler the dete the notice
is given, Lender is authorized to collect and upply the proc==ds, at its option, cither to restoration or repair of the Property
or to the suma secured by this Security Instrument, wheth er oi not then duc.

Unless Lender and Borrower otherwise agree in writing,, 2ny application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred 10 in.paragraphs 1 and 2 or change the amount of such

11. Borrower Not Released; Forbearance By Lender Not 4 Walver, Extension of the time for payment or
modification of amotization of the sums secured by this Security Irzirament granted by Lender to any successor in
interest of Borrower shall not aperate to release the liability of the original "ortywer or Borrower’s successors in inlerest,
Lender shall not be required to commence proceedings against any succo=se: in interest or refuse to extend time for

or otherwise modify amortization of the sums secured by this Secuiiy Inatrument by reason of any demand
made by the original Borrower or Bortwer's successors in interest. Any fatbearancé by Lender in exercising any right
or remedy shatl not be & waiver of or preclude the exercise of any right of remedy.

12. Succeseors and Aseigns Bound; Joint and Several Liability; Co-signers. T ¢ covenants and agreements of
thin Security Instrument shall bind and benefit the successors and assigns of Lender a:d Dorrower, subject Lo the
Provisions of raph 17. Borrowet's covenants and agreements shall be foint and several, Ay Barrower who co-signs
this Security Instrument but docs not execute the Note: (8) i co-signing this Security Instrumeat orly to mortgage, grant
and convey that Botrower's interest in the Property under the terms of this Secunty Instrumen; (b) is nct personally
obligated to pay the sums sccured by this Security Instrument; and (c} agrees that Lender and any o/ne’ Borrower may

to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
‘¢ without that Borrower's consent.

13. Loan Charges, |f the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
g charges, and ihat law is finally interpreted so that the interest or other loan charges collectad or ta be cotlected in
;¢35 connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
- (£ necowsary lo reduce the charge to the permilted limit; and (b) any sums already collected from Borrower which exceadad
¢ @ permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
’ L\ the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as o

w partial Wymem without any prepayment charge under the Note.
14. Notless. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it bﬁ firat clase mail unless applicable law requires use of another method. The notice shall be direcied to the

Property A ot any olher address Borrower designates by notice to Lendet, Any notice to Lender shall be given by
form 3014 #/90
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(irst cluss mail to Lendee's address stuted hieeein or any other nddress Lender designntes by notice to Borrower. Any notice
provided for i this Seeurity ihstrament shall be deeined (o huve been given 1o Borrower or Letcler when given as
provided in this pamgruph,

18, Governing Law; Severuhility, Thix Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event thut arty provision of cluuse of this Security Insteument or the
Note conilicts with upplicable law, such conflict shall not afteet other provisions of this Seeurity [nstrument or the Nole
which enny be given effect without the conflicting proviston. To thisend the provisions of this Securily Insttument and the
Nate nte declured to be severubie,

16. Borrower's Copy. Borrower shull be given one conformed copy e the Note and of this Secutity Insiniment.

17. Teansfer of the Property or u Beneficial Interest in Borrower, IFall or uny part of the Property or any Interest
in it iy soldf or transferred (or Ha beneticind intetest in Borrower is sold or transferred ard Borrawet is not @ natural person)
withuul Lender's prior writlen consenl, Lender may, at its option, require immediste puyment in full of all sums secured
by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedetal law
as of the dute of this Seeurity Instrument,

If Lender exeadises this option, Lender xhall give Borrower notice of aceeletation, The tatice shull provide a petiod
ol ot less than 38.days from the date the notice is dellvered or matled within which Borrower must pay wll sums secured
by this Security Invirument I Bortower fuils to puy these sums prioe to the exptraion of this pericd, Lender may invoke
any reriedies permitied o this Seeurity Instrument without futther notice or demand on Borrower,

18. Barrower's F.ght to Reinstate, I Bortower meets certuin conditions, Bortower shall have the right to have
enforeement of this Seeuricy Tostrument discontinued at any time prior to the catlier of: (n) § duys (or such other period us
wpplicable law may specity (or ceinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry 4 judgment enforeing this Security Insttument. Those conditions are that Borrower: (u)
puyx Letder ull sums which then wyoid he due uncler this Secarity Instrument and the Note as if no acceleration hud
oceurted; (b) cures uny defiult of wny siher covenants or ugreements; (¢) pays all expenses incurred in enforcing this
Sccurily Instrument, including, but not finated to, reasonable attomeys' fees; und (d) takes such setion as Lender may
rewsonihly require to axsute that the lien o i Sectrity Instrument, Lender's righls in the Property und Borrower's
vhligation to pay the sums seeured by this Sezarity Instrument shall eontinue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument snd the obligaticas secured heteby shull remuin fully effective s il no uceeleration
hud oceurred. Huwever, this right to reinstate shall noCapplsin the case of acceletation under paragroph 17,

19, Sule of Note; Change of Loun Servicer. The Nule or a partial interest in the Note (logether with this Security
Ins'rument) muy be sold one or more times without prior natlee 1o Borrower. A sale may result in a chunge in the entity
(known as the “Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument, There
also nwy be one or more changes of the Loan Servicer uneelated 1o n sale of the Nole, 11 there Is o change of the Loan
Servicer, Borrower will be given written notice of the change In aceerdinee with paragraph 14 above und applicable law,
The noticve will stuty the nume and addeess of the new Loan Serviceraid the nddress to which puyments should be made,
The notice will alxo containany other information required by upplicable liw.

20, Huzardous Substances, Bortower shall not cause or permit the preserees, use, disposul, storage, or release of any
Hazardous Substances vn or in the Property, Barrower shall not do, nor allow aivans else to do, anything offecting the
Property thut is in violation of uny Environmental Law. The preceding two senteners shell not apply to the presence, use,
or storuge on the Property of small quantities of Hazardous Substances that are generall 7 recognized to be appropriste to
noenaf restdentinl uses and to mairtenance of the Property.

Borrower shall promptly give Lender written nolice of any investigution, ¢laim, demand, Yawsuit or othet action by
sny governmenial ot regulatory ageney or private party involving the Property and any Arzurdous Substance or
Environmental Law of wrlich Borrower has actual knowledge. If Borrower leamns, ot is notified by any govemmental of, a
regulatory uuthority, thut any removal or other remediation of uny Huzardous Substunce uffevting the Propetty ls":'l
necessary, Bortower shall promptly tuke ull necessary remedial actions insecordanee with Envitonmeritat Law.

As used {n this patugraph 20, “Hazardous Substunces” are those substunces defined as loxie or hazardous substances -
by Environmental Law and the tollowing substances: gusoline, kerosene, other Nammuble or toxic petroleum products, =y
toxie pesticides and herbicides, volatile solvents, materinls containing ushestos or formaldehyde, and tadiosctive (™
matcrials. As used in this parugraph 20, “Bnvitonmental Law* means fedem) laws and Jaws of the jurisdiction where the
Property is located that relute o health, safety oeenvironmental protection. &

NON-UNIFORM COVENANTS., Bortower and Lender futther covenunt and agree us {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenunt or agreement in this Security Instrument (but nat prior to acceleration
under paragraph 17 untess applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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apecified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform) Barrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-exiatence of a default or any other defense of Bortower to
acceleration and foreclosure. If the default is not cured on or before the date apecified in the notice, Lender, at its option,
may require immediate psyment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
Ellulu the remedies provided In this paragraph 21, including, but not limited to, reasonsble sttomeys' fees and costs of
te evidence,

32, Reease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secunity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

13, Walver of Homestead, Borrower waives all right of homestcad exemption in the Property.

24. Riders to this oesrity Instrument, If one or more ridems are executed by Borrower and recorded together with
this Security Instrument, Wiz rovenanis and agreements of cach such rider shall be incorpomted into and shall amend and
supplement the covenants wid sgmements of this Security Instrument as if the rder(s) were o part of this Security
Instrament. [Check applicable bo«(rs)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
QOraduated Payment Rider Planncd Unit Developisent Rider Biweekly Payment Rider

Balloon Rider Nate Improvement Rider Second Home Rides
V.A. Rider N &'\Cf(!) [smifyl NULTISTATE AGREIMENT & RIDER

CONSTRUCTION PERMANENT LOAN

BY SIGNING BELOW, Borrower accepis and agrewr w the ferms and covenants contained in this Security

Instrament and in any ridet(s) executed by Borrower and reconder with )t 2
Witncsnes: 2k \ :
i, g_jf/g éiZ%MHFM“ (Seal)
BLLEN 4 B , TRUSTE -Borrower

OF THE EL.EN'M BENAIM REVQCABLE TRUST

UNDER TRUST U%NSTRUMENT DATED JUNE 14, 1996,

FOR_THE BENEFI) OF ELLEN M BENAIM {Seal)
-Borrowor

(Seal) (Scal)
Borrower -Borrower

STATE OF ILLINOIS, (Cok- County ss:

’

\
5~ e , & Notary Public in and for ssid county and staie do hereby
dwﬁfythu ELLEN M BENAYM TRUSTEE OF THE ELLEN M BENAIM REVOCABLE TRUST UNDER TRUST

% INSTRUMENT DATED JUNE 14, 1996, FOR THE BENEFIT OF ELLEN M BENAIM
, personally known to me to be the same pemon(s) whose

name(s) subacribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed und delivered the said instrument as free and voluntary act, for the uses and purposes
thetein set forth.

Given under my hand and official scal, this rTn i

s-3
v
&

My Commission Expires:

" LIL \..‘E-AL’
qﬂm {B40E sol® [aki st} Jc LI' 1-

0013961 Notary Pu."'ic, State of [llinois
My Comzizian Tapices Tih. 2, 1009

Form 3014 9%/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0013961

THIS ADJUSTABLE RATE RIDER Is mude this 17TH duy of MARCH
1997 »and is incotporuted itto and shall be deemed to wmend und supplement the Mortgage, Deed n!‘
Trust or Seeurity Deed (the "Security Instrument”) of the same dute given by the undersigned (the “Bortowet”)
toseeure Bartower’s Adjustuble Rute Note (the *Note*) 1o
YIREBT CHICAGC NBD NORTUAGE COMPANY
(the “Lender”) o' the sume dute und covering the property described inthe Security Instrument und locuted at;

3813 CRISTWOOD DRIVE, GLENVIEW, IL 400328

[Propenty Addreas)

THE NUTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL- TaF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S' INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWERMUST PAY,

ADDITIONAL COVENANTS. !n addition to the covenants wud sgreements made in the Security
Instrument, Borrower and Lender tutthes covenant and agrec as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides (ot an initiol interest este of. €.8000 %. The Note provides for
chunges it the interest rale und the monthly payn ents, us fullows:

4. INTERESTRATE ANDMONTHLY PAYMEN T “HANGES

(A) Change Duates

The interest rte [ will pay muy chanige on the 1Test day o7 APRII, . 1998 , and on
that duy every 12th month thereafier. Bach dute on which niy interzzt rate could change in culled o “Change
Date.”

(B) The Index

Beginning with the fimt Change Date, my interest mie will be busea va an Index. The “Index” is the
weekly uveruge yield on United Stutes Treasury securities sdjusted to a coastatt matarity of 1 year, as made
availuhle by the Federnl Reserve Board. The most recent Index ligure available as of the date 45 duys before
cuch Change Date ix called the “Current Index.”

If the Index is no longer available, the Note Holder will choose o new indes vaich s based vpon
compurable infurmation. The Note Holder will give me notice of this choice, @

(C) Culeulntion of Changes o}

Betore cach Change Date, the Note Holder will caleulate my new interest rate by wlding wh
THARE AND 000/1000 percentuge polti(s) ( 3,000 %) o the T
Current Index. The Note Holder will then round the result of this addition to the nearest ope-eighths of one 5
percentuge point (0.125%). Subjeet Lo the Himits stated in Section 4(D) below, this rounded amount will be my gt
tew iiterest rute antil the next Change Dale.
MULTISTATE ADJURTABLE RATE RIDERARM 8-2 -Single Fanuly- Fannie Mea/Freddie Mac Unitarm Inatrument

Pope Vot . Form 3111 3/88

m'ﬂ“ (v10m VMR MORTGACE FORMS * (3137035100 (80018 1-TdY} initale: ~
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected (o owe at the Chdage Date in fuil on the Maturity Date al my new interest
rate in substantially equal payments, The result of this calculation will be the new amount of my monthly

payment.

(D) Limitson Interest Rate Changes :

The interest rate | am required to pay at the first Change Date will not be greater than 0.800 %
otlemthan ¢.800 %. Thereafler, my interest rate will never be increased or decreased on
any single Change Date by mote than two pereentage points (2.0%) from the rate of intereat | have beon paying
forthe preceding twelve months. My interest rate will neves be greater than 12,800 %.

(E) Effective Dats of Changes

My new interest rate will became effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after Lﬁc Change Date until the amount of my monthly

ment ¢'.anjes again,
pey " af‘ehq

Notie:

%'?e Note Fioider wlmc!ivcr armail to me anatice of any chapes in my interest fille and the amount of my
monthly paymeiic ! ore the effective date of any change. The notice will include information required by law
to be glven th::m uiu! '« the title and telephone number of u person wh,_ will answer any question | may have
re n notice.

B. SFER OF THY. #ROPERTY OR A BENEFICIAL INTERESTIN BURROWER
Uniform Covenant 17 of i Security Instrument is amended to read as follows:

Transfer of the Propertr o1’ a Beneflclal Interest In Borrower. If all or any part of the y of sny
interest in it i nold or transferrec o if a beneficial intereat in Borrower ix sold or transferred and eris
not a natural |) without Lende: s prior written consent, Lender may, at its option, require immediate

yreent in full of all sums secured by: thie Security Instrument. However, this option shall not be exercised by

1 if excreise is prohibitcd by federal 'aw as of the date of this Security [nstrument. Lender also shall not

erwreise thin option if: (a) Borrower causs ‘o be submitted to Lender informelior ».4 ired by Lender to

evaluate the intended transferee as if a new lova, wese being tnade to the transferee; ard (1 Sendes rewsonably

determines that Lendet’s security will not be itnpe’icd! by the loan assumption and thaf the risk of & breach of
any covenant oragreement in this Security Instrument inacceptable to d

To the extent permitted by applicable law, Lendcs may charge a reasonable foe as 4 condition to Lender’s

cotwent [o the l.an assumption. Lender may also requite Zne transferec 1o sign an sasumption agreement that is

le to Lender und that obligates the transferee 1o kecr ni‘-lhcgmmimmdngmnwnm made in the Note
and in this Secasdty Instrument. wer will conlinue tc 'tz obligated under the Nole and thia Securiry
Iratrument unless Lender releuses Borrowerin writing. -

If Lender exercisea the aption to require immediate payment in it Lendet shall give Borrowes notioe of
sccelemtion. The notice shall provide a period of not less than 30 days finm the date the notice is delivered or
mailed within which Borrower must pur all sumy secured by this Securl e instrument. If Bortower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any rercdies permitied by this Security
Instrument without further notice or demand on Bartower.

BY SIGNING BELOW, Burrower accepts and agrees (o the terma and coveranis contained in this

Adjustabic Rate Rider. | /
K%:]W W 1%{((&" (Scal)

BLLEW MW BEMAIN, TRUSTEE OF THE ELLEN -Bomows
M BENAIM REVOCABLE TRUST UNDER TRUST '

INSTRUMENT DATED JUNE 14, 1996, FOR THE(Scal} .
BENEFIT OF ELLEN M BENAIM Boruwes

(Seal)
-Borycawver
(Scal}

-Bormwer

Form 3111 3/88
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Multistate Agreement And Rider -
Construction/Permanent Loan Program
0013961 __

THIS ACREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the "Agreement”) is made this
17th day of Murch, 1997, and is incorporated 1nto and shall be deeiied to amend and supplement tise Note and Mongage,
Devd of Trust or security Deed (the “Securily Instrument™) of the same dite, given by the undersigned (the “Borrower”) lo
secure Borrower's Note (the "Nole”) to FIRST CHICAGO NBD MORTGAGE COMPANY (the “Lender”™) of the same date
and covering the Property described in the Security Instrument to which this Agreement is atiached.

NOTICE
Pursant to the Loan Agreement the Lender may make or comemplates making
advraces from time 1o fie securcd by the Property doscribed in the Security Instrument.

The Sccurity Instrumesa,is subject to the terms of 1 Consiniction Loan Agreement between the borrower and the
Lender dated March t7, 1997, tlic “Loan Agreement”), whict is incorporated herein by reference.  The disbursement of
the funds secured by the Security Insininent is controlled by the terims of the Lonn Agreement.  Notwithstanding the terms
of the Security Instrument (and the Nele B seeures), uirtil the end of the construction petiod as hereafter defined interest
stolt be computed on the balance {rom e Yo time unpaid ot the mic required by the Note, but shall be paysble in
consecutive monthly installmeits of interest virty commencing Muy 1, 1997, and on the sume dite of cach month thereafter
umi! the end of the construction period as herewi/ien defined.

This Agreement shall be deemed 1o be of no funber force and cffect on Jununry 1, 1998, {the “end of the
constnition period™), unless prior thereto the Lender civher () files n lis pendens in and actlon 1o foreclose ihe Scourity
Instrument, (1i) publishes u notice of foreclosure by adveitiscmient where allowed by law, or (i) estends the end of
construction period by Mling one or more notices (or uMidaiito) of record in the public records where the Sceurity
Instrutient is recorded stuting L this Agreement remaing in cffectand ssating therekn a new end of consiniclion period,
afier which this Agrectment shall ne longer by deemied of nhy force and +zct. 11 Iy understood and ngreed that Lender may
unilaternlly sxtond the end of construction period on oric or more oconsions viniout the joinder or consent of the Borrower.

I the end of the construction period is extended ns hercinabove proviaee the borrowes shidl begin nuking the
principal and interest payients required by the Note (or » modified Note, if appticaole), unless Lender and Borrower
othorwise agree in writing, which writing shif] be in the Torm of a Sccutity Hstrumerd upd Note Modilieation Agreement
which shnll be recorded i the public records where the Sceurdty Tustriment s recorded peter 1o thie end of the construction
period.

BY SIGNING BELOW, Barrower accepls ind agrees to the terms aiid provisions contiined 1 ihis Agreement.

P‘ﬁ/&,«)ﬂ /T&W/m %‘/wa

Ellen M Bonaiin) , TRUSTEE OF THE ELLEN
M BENAIM REVOCABLE TRUST UNDER TRUST
INSTRUMENT DATED JUNE 14, 1996, FOR
THE BENEFIT OF ELLEN M BENAIM

NID S0 Rav, XN
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