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THIS MORTGAGE {"Sccurity Instrumer:™) is givenon - December 27th, 1996
The Morigugor is

KEVIN © FITZGERALD, and KIMBERLY A FITZGERALY, Husband and Wife

("Borrower”). This Sceurity lnstrument is given to DMR FINANCIAL SLRVICES, INC.

which is organized and cxisting under the lows of  the State of Michigan L and
whose address is 24445 NORTHWESTERN HWY #4100,

SOUTHFIELD, MI 48075 ("Lender”). do-rower owes Lendernz principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND THREE HUNDRED FIFTY SIX AND 00/100

Dollars (U.S8. § 134,355.00 ).

This debt s evidenged by Borrower's note doted the same dote os this Sceunty Instrument ("Note”), which
provides for monthly payments, with the full debt, if not paid carlier, due and puyable on January 0lst,
2027 . This Security Instrument secures Lo Lender: (o) the repayment of the debt evidenced by the
Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of all other sums, with
mterest, advanced under parugraph 7 o protect the secunly of this Sceurity Instrument; and (¢} the performance
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(E) Cnleulition ot Payment Change

i1 the interest rite changes on a Change Date, Lender will enleulie the amount of monthly payment of
peincipal amd interest which wouhd be nevessary 1o repay the unpaid principal balunce in full o the maurity date at
the new interest e through subsuutindly equat poymens. tn waking such caloulution, Lemder widl use ihe unpaid
principad batnce which woull be owed on the Chunge Date it there hat been no default in payment on the Note,
redueed by the whount of any prepayivenis to principal. The resalt of this enleulation will be the amount of the new
munthly payment of principal and interest.

(¥ Notice of {hanyes

Lentderawnl gave notice to Borrower of any chunge in the interest rate and monthly paymient wmouni, ‘The
notive must be goven at beast T8 days before the new monthly payment arount is due, and must set Torth (i) the dise
of the notice, (i) ths Chauge Dite, (1) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amautt, (vi) the Cedrerd Index and the date it was published, (vii) the method of caleolating the chunge in monthly
payment imount, umd (viy any other information which may be reguired by lnw from Llime (o time,

() Effective Date of Chrigres

A new interest rte calentined m accondnee with puaragraphs (C) and (13 of this Rider will becaime effecive
on the Change Date. Barrower shui zaake o payment in the new monthly amount beginning on the fiest payment
dute which oceurs at keast 25 shiys after Bendor has given Rosrower the notice of chonges required by paragraph (F)
ol this Rider. Borrower shall huve no obiigetind to pay any increase in the monthly payment amount calculuted in
accordance with parugraph () of this Rider e any payment date oconrring less than 25 days afier Lender hus
given the tequired notice. 11 the monthly paymenozsant calculaited in sccordance with paragraph (£) of this Reder
decreased, but Eetder fmlded to give timely notice ofdie decrease wd Borrower made any sonthly payment
amounty exeeeding the payment ameunt which shoubd have been stated in o timely notice, then Borrower has the
option to ¢ither (1) demand the retarn 1o Boreowes of any =xees payment, with inierest thereon at the Note re {n
rate cquat to the mteeest tute which should have been stated 1 timely notice), or (1)) request thut any excess
puyment, with interest thereon at the Note rote, be applied as paymedn st principal. Lender's obligation 1o retuen uny
excess paynient with interest on demand s not assigiable even i the Mete is otherwise assigned betore the demund
Tor eetusn is made.

BY SIGNING BELOW, Boreower wecepts and agrees to the ternms snd coverants contained in tis Adjustable
Rote Rider.

/(b“/ / g~“ (Seal) /n&a‘e”’{v &F;TTG'LHIA' mdtk_ (Seal)

KEvIN O FiT26ERALS et Mortawes

{Seal) T e e (Seal)
-Hurrower -Horrower
{Space Helow This Line Reserved tut Acknowlrdgmem)
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of Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose, Botrawer does
hereby  mortgage,  gramt and convey  to the  Lender the  Tollowing  described  property  focated  in
Co0K County, llinois;
LOT 14 (EXCEPT THE NORTH &0 FEET THEREQF) AND THE NORTH 30

FEET OF LOT 13 IN BLOCK 6 [N PORTIA MANQR, BEING FREDERICK H

BARTLETT'S SUBDIVISION QF THE SOUTHWEST QUARTER OF SECTION

34, TDWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN €OOK COUNTY, [LLINOIS.

(pm: 15-34-302-037-0000

15-34-302-037-0009
which hus e wldress of 3502 £ CLEVELAND AVENUE, BROOKFIELD {Street, City],
Hhnows 60513 M Coded ("Propenty Address™y;

TOGETHER WITH all the wpjravements sow or hercafier erecied on the property, and all casements,
uppurterinces and tixlures now or hereafter a art ol the property. Al replacements anud additions shall alse be coverad
hy this Sccurity lnsirument. All of the foreguirg is referred 10 in this Scerity [nstrument s the "Property.”

BORROWER COVENANTS thit Horrowdr in iwtully seized of e estaie hereby conveyed amit has the right 1o
mortgage, grant and comey the Property and thal e Property is uncncumbered, except lor encumbramees of record,
Horrower warrunts and will defend generalty the title to the: Property against oll claims and demunds, subject o any
chvwmbranees of recond,

THIS SECURITY INSTRUMENT combires wiform covepints Tor mtional use and non-uniform covenits with
onted variations by Jensdiction W constitute o unilorm securily instpavant covering teal properly.

Rorrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principul, Inteeest und Lute Charge. Borrower shull pay ‘«hondue the precipal of, and interest
on, the debt evidenced by the Note and late charges due under the Nuote.

2. Muonthly Puyment of Tuxes, Insurance and Other Charges, Borrower shall itchie in cuch monthly paymen,
together wath the principal und interest as set forth in the Note and any lale charges, o sum fsie00) txes nnd special
assexsments fevied or 1o be levied uguinst the Property, (b) leaschold payments or ground rent: onhe. Property, and (c)
premiwns fur isueanee regquited under pamagraph 4. Insny year in which the Lender must pay 4 riorgage insurwiee
premium to the Secretry of Housing aned Urban Development ("Secretary™), or In uny yeor in wheel such premium
woukl have been required it Lender still held the Secunty Instrument, each monthly payment shall also wcieas either: {i)
@ xum Tor the anouat mortgage insurance prentinm 1o be paid by Lender o the Sceretary, or (i) a monthly coarge insteatd
ol o mongage psurance prennum il this Secueity Instrament iy hetd by the Secreliry, in a reasonable amount o be
deteemined by the Secretiey. Excopt for the monthly chiurge by the Seceetary, these items are callesd "Escrow llems” and
the sums puidd to Lendee nee called "Excrow Fusds,”

Lender may, ol any time, collect and hold ameunts for Excrow ftems in an aggregate amount not v exeeed the
maximum amount that inay be required for Borrower's escrow aecount utder the Rel Estase Setlement Procedures Act
af 1974, 12 UL.S.CoSection 2001 ¢ seg. and implementing regultions, 24 CFR Panl 3500, as they may e amended
from time to tnxe (CRESPA™), except that the cushion of reserve permitted by RESPA for unanticipated disburseiments
ar deshuzsements before the Borrower’s payments are available in the account may not be based on amounts due for the
MOPLRIZE INSIAMICE Preanimn,
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[1 the amoungs held by Lender for Escrow Tems exceed the amounts permitted 10 be held by RESPA, Lender shadl
aceount to Borrower for the excess tunds as reqired by RESPA. 1 ihe amounts of fumds held by Lender ot any tme is
not suffivient w puy the Escrow Hems when due, Lender may notily te Borrower and require Boreower o muke up the
shortage ns peemiticd by RESPA.

The Escrow Fands are pledged as additional security for all sums secured by this Security Instrument. 1{ Borrower
tendees to Lender the (ull paytment of all such sums, Borrower's sccount shall be credited with the balance remaining, for
all insliment items (a), (b, and {¢) and any morigage nstrance premiym insialiment that Lender has not become
oblignted 10 pay to the Secretary, and Lender shall promptly refund any excess Tunds 1o Borrower, Immedimely prior to
a foreckosuee sale of the Property or its acquisition by Lender, Borrower's sccount shall be credited with any bulance
remaining for sl installments for icms (@), (h), and (¢).

3, Appiiiation of Puyments. All payments under puragraphs 1 and 2 shail be applicd by Lender as tollows:

Elrst, to thedwortgage insurance premium to be paid by Lender 10 the Secrctary or o the monthly charge by the
Secretary nstead ¢f the monthly mongage insuranee premium;

Sscond, w0 anvaxcs. speci assessments, leaschold payments or ground rents, and fire, Nood and other hurard
iNSUFANCE premicmis, as exguired;

Thitd, to interest due undor the Note;

Eorth, to amortization of < principal of the Note, and

Filth, o tate charges due under the: Noge,

4. Five, Flood und Other Huzard Insursnce, Borrower shull insure all improvements on the Property, whether
now it existence or subscquently erccted; aguinst any hazaeds, cosuulties, and contingencies, including fire, for which
Lender requires insurance. This insurance saiv’ be tainwined in the amounts and for the periods that Lender requires,
Borrawer shall also insurc all improvements on fie Preperty, whether now i existence or subsequently erecied, agdinst
luss by tloods to the extent required by the Sceretary” 51 insurance shall be carried with companies approved by Lender,
The tnsurance policies ond any renewils shall be hekl by Ceider and shall include loss payuble clouses in favor of, and
in & furm aceeplable 1, Lemler,

tn the event of loss, Borrower shall give Lender immedizieanotice by mail. Lender may mike proot of Joss if not
mitde promptly by Borrower, Each msurunce company concerned-is fereby nuthonized and direciod © make payment for
such loss thireetly o Lender, mstend of to Borrower and 1o Lender joim'y, All or any part of the insurance proceeds may
be applicd by Lender, n ils option, cither () 1o the reduction of the snaiebledness undet the Note and this Security
Instrument, first 1oy delinguent amounts applied in the order in paragrapl”3, vnd then o prepayment of principa), or
(b) to the restoration or repr of the damaged Property. Any application ol the-prceeds s thie principat shall not extend
ot postpone the due date of the monthly payments which are referred o in paragrigh 2, or change the amount of such
paymenis, Any cxeess insurance proceeds over an amount required 0 pay afl outstandiog indebiedness under the Noe
and this Security Instrument shall be paid (o tie entity legaly entitled thereto.

In the event of Toreclosure of this Sceurity Instrutnent or other transfer of titde to the Popersy that extingnishes the
indebiedness, all nght, ude and interest of Borrower in and to insuranee policies in foree shall pass w0 the purchaser.

5. Uccupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loiar Applieation;
Leasehoids. Borrower shall occupy, estblish, and use the Property us Borrower's principal residence within six)y days
after the execution of this Sceutily Instriment (or within sixty days of o filer sule or transfer of the Propesa) and shall
continne v ocenpy the Property as Borrower’s principal residence for ut feast one year alter the date o occupancy,
unless Lender devermines that requirement will couse undue hardship for Borrowes, or unless extenuating circumslinces
exist which are beyond Borrower's control. Borrower shall nelify Lender of any extenuating circumstances, Borrower
shall nor comma waste or destroy, damage or subsuintilly change thie Property or wllow the Propenty 10 detenionie,
reasonable weur and tear excepted. Lender may inspect the Property if the Property is vacant or abundoned or the Joan is
in defoudl. Lender moy take reasonuble uetion 1o protect and preserve such vicant o abandoned  Propenty.
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Borrower shal) also be i defuult iF Borrower, during the foan application process, gave materially false or innccurste
itformation of sttements o Lender (or Tailed 10 provide Lender with any material information} in connection with the
foan evidenced by the Note, including, hut not limited o, representations cotceeing Borrower's occupincy of the
Property as a princpad residence. 1T this Seeurity Instrument 18 on o leuschold, Boreower shall comply with the
provisiots of the lease. ¥ Borrower acguires tee title 10 the Property, the feaschold and fee title shall aot be merged
unless Lender agrees 0 the merger in writing.

6. Condemnution, The proceeds of any award or claim for damages, direct o consequential, in conpection with
any condemnation or oitker king of any part of the Propenty, or for conveyaney in place of condemnation, are herehy
assignedd and shail be pusd o Lender W the extent of the full amount of the indebtedness that remnins unpaid under the
Note and this Security Insteument. Leader shall apply such proceeds Lo the reduction of the indebMedness under the Noie
and this Secvaty Tnstrument, first W any detinguent amounts gpplicd in the order provided in paragraph 3, and then
prepayment of peacionl. Any appheation of the procecds W the principal shull not extend or posipone the due date ot the
monthly payments, which are referred w in puragraph 2, or chinge the amount of such payments. Any cxvess procecds
over an amount requeiced o oay wl outstinding indebiedness under the Note and 1his Sceyrity Instrument shal! be paid
the entily legally entitled thea,

7. Churges 10 Borrower und Protection of Lender's Rights in the Property. Borrower shall pay sil
governmental or municipal charges, fines and impositions that are not inchided in paragraph 2. Borrower shull pay these
ahligasons on time direelly W the ctity axhich s owed the payment. i€ failure (o pay wonld adversely atfect Lender's
interest in the Property, upen Lender's reanest Borrower shafl promptly Turnish to Lender receipts evidencing these
payments.

H Borrower fisls 1 make these payments o7 the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contmined in this Seenny Iastrument, or there is o legal proceeding that may significantly
aftect Lendee's rights in the Property (such as a proceeding in bankeuptey, for condemunation or w enforee laws or
regulations), then Lender may do and pay whatever is neecssary 10 project the value of the Property and Lender's rights
in the Property, inclyding poyment of tixes, hazard insuranes pad other ilems mentiened in purageaph 2,

Aty timounts disbursed by Lender under this paregraph shall become an wdditionsd debt of Borrower ond be
secured by this Seeurity Instrument. These amounts shall bear serceeat from the date of disbursement, at the Note re,
and ot the option of Lender, shall be immediately due and payable,

Borrower stall prompity discharge apy lien which has priority over Sis Seeurity Instrument undess Borrower: (i)
agrees in writing to the payment of the obligation sccured by the lieo in g wanner acceplible 10 Lender; (h) contests in
‘goadd fanh the tien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or () secures trom the holder of 2 lien an agreement sutisfuctory to
Lendse subordinating the fies 1o this Security Inssrument. 1§ Lender determines thi aay.zan ol the Property is subject to
i licn which muy atiain priority over this Security Instrument, Lender may give Borrovrer notice identifying the dien,
Borrower shall simisfy the hien or take one or more of the actions st forth above within 10 tuys of the giving of notice.

8. Fees. Lender may colleet fees and charges wuthorized by the Secrelary,

9. Grounds for Accelerntion of Debt.

{u) Defuult. Lender may, except as Hmited by regulations issued by the Seerelury, i the ceie of payment
defaults, require immediate payment in full of alt sums secured by this Sceurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securiy (nstrument
prive to or on the due dite of the next monthly payment, or
(i) Borrower defuults by tailing, tor a period of thirty days, to pecform any other obligations contasined in
this Sccurity Instrament,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Scetion 341(d) of
the Gam-S1, Germain Depository Institations Actol 1982, 12 U.S.C. 17015 ) and with the prior spproval of
the Sccretury, require smmedinte payment in full of sl sums sccured by this Sccurity Instrument if:

o -
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(0 AlLor pantof the Property, or w hetcticial interest m o trust owsing all or part of the Propenty, is sold or
otherwise transterred (otder than by devise or descent), wnd
ity The Propeety is nob secupicd by the putchaser o grantee as his or her peincipal residence, or the
purchaser or grontee does so occupy the Property bt his or her credit has not been approved in accordance
wilh the requirements of the Secretary.
(¢) No Waiver, I circumstances oceur that would peemit Lender to reguire immediale paynient in full, but
Lenider does nol regqure such payments, Lender does not waive its rights with respect 1o subsequen) events.
() Regulntions of HUD Secretary. In many circumsiances regalations iwoed by the Sceretary will limit
Lotuder's e, i the cose of payment detiults, to rexuiee immedaate payment in full and foreelose i not paid.
This Security Instrament does tot authorize aecelerbion or foreelosure i not permitied by regulutions of the
Seceny
(¢} Morraue Not Tnsured, Borrower agrees that i s Security Instrument and the Note are noy detesmined o
be cligablc Tee imsuranee utider the Nutionah Housing Act within 60 diys from the date hereol, Lender may,
IS optiot, raaweire immediste payment in full of gl xums secured by this Security Tostrument, A writien
stuternent of any aiboriecd ngent of the Secectury tnted suhsequent w0 64 days from the date hereof, declining
W insure this Security dnstrument and e Note, shafl e deemied conclusive proof of such incligthility,
Notwithstanding the_torcgoing, this option may not be exerclsed by Lender when the unavablobility of
insuranee is solely due W Lendger's fidhire Lo romit s moriguge insuranee prenriem o the Secrelary,

18, Relnstutement. Burrawer hava right o be teinsued if Lender hay required immediate puyment tn full beceuse
of Borrower's fudure 10 pay an amount Cae wader the Nete or this Secarity Instrument. This right applies even after
foreclosure proceedings are instiuted. To rersite the Secorily Instrument, Borrower shal) lender in o lamp sum all
amounts reguired o briy Boerower's aeenunt Ouarent including, to the exteny they wre obligations of Borrower under
this Security lastrment, Toreclosure costs und weasenable and customary  ultorneys’ Tees and expenses properly
assoemied with the Foreclosure proceedig. Upon reitswtement by Horrower, this Sceurity  Instrument il the
abligations it it sceres shall reminn in effect as if Eoader_hod oot seguired immediate payment in full. However,
Bender v ol required W perit reinssternent i () Lemder Yo accepted reinstatement after the commencement of
foreclosure progecdings within two yewrs imowdistely  precedine the commencement of n current foreclosure

- progecdiog, (i) reinstmement will preciude forectostiee on differcn geunds in tie future, or (i) reinsimement will
adversely nilect the priority of the lien crented by this Securily Instramcey,

11, Boreower Nol Relensed; Forbeurance By Lender Not o Wilvoos Extension of the time of payment or
maditication of amortization of the sums securcd by this Seemity lostruieat granted by Lender 10 any successor it
interest of Barrower shall nat operate o relense the tishifiy of the original Borrewds e Borrower’s successor in interest,
Lender shuif ot be required 10 commenee proceedings agumst any suecessor in niersat o refuse to extend time for
puytient or otherwise madity umortiztion of the sums secured by thiy Security Instrument by reason of any demand
made by the original Borrower ar Borrower's successors in interest. Any forbearance by Lender in exercising any righ
or remedy shadl eot be o waes er of or preclude the excerctse of uny right or remedy,

12. Successors and Assigns Bound; Joint and Severnt Liabillty; Co-Signers. The covenaie aed agreements of
this Security Insteument shall bind and benetit the successors and assigns of Lender and Burroreer,_subject 1o the
provisions of paragraph 9(b). Borrower’s coveniits and agreements shall be joint and seversl. Any. Borrower who
cu-signs this Security [nstrument but does aot exccute the Note: (1) is co-sigring this Security Instrumeat only to
mortguge, grant wl convey that Borrower's intetest in the Property under the terms of this Security Instrumen; {(b) iy
not persotitly obligated to pay the sums secured by s Sccorily Instrument; and () agrees Bt Lender and any other
Borrower may ngree 0 exdend, medify, forbear or muke any sccommodations with regard o the terms of this Securnity
Insteument o the Note withous thal Borrower's cansent.
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13, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 11 by first cluss muil unless appheable Yaw requires use of another method. The notice shall be dirceted 10 the
Property Address or any other address Borrower tesignutes by notice o Lender. Ay notice 0 Lender shall be given by
first cluss mait to Lender's address suited hercin or any address Lender designates by notice to Borcower. Any notice
provided for i this Securty Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragreaph,

14. Governing L.aw; Severabllity. This Secunity Instrument shall be governed by Federal law and the faw of the
Jurishction in which the Property is located. It the event that any provision or claase ol this Security Instrument or the
Note contlicts with wppiwable fuw, such conllict shall not affeet other provisions of this Sceurity Instrument or the Note
which can be given effect withow the conflicting provision. To this emd the provisions of tis Seeurity Instrument and
the Note are secired to be severuble,

18, Borraver's Copy, Burrower shalt be given one conformed copy of the Note and of this Secunty Instrument,

16. Hazardour, Nubstances. Borrower shill not cause or perenit the prosence, use, isposal, storuge, or release of
any Hozurdous Subrinees on ot in the Propenty. Borrower shall tiot do, aor allow gryone else 1o do, anything altecting
the Property that is in violeaon of any Enviconmental Law, The preceding two sertences shall not apply 1 the presence,
use, of storage on lhe Piopedy of small quamtities of Hazardous Substances that e genermly recognized 10 be
appropriate to normal rexidentivldses and 10 muintenanee of the Property.

Borrewer shadl prompily gived.onder written notice of any investigation, chuim, demand, Tawsuit or other sclion by
any gevernmentl oF regulntory agercy ot private purly mvolving the Property and any Hazrdous Substance or
Eavironmentul Law of which Borrower b wctual knowledge. 1T Borrowet fearns, or ix notified by any govermmental or
regulatory wuthority, that wry removil or-oric remediation of uny Hazsrdous Substunces affecting the Property s
tiecessary, Borrower shall promptly tuke all nevessusy remedinl actions in pccordance with Environmental Law.

Ax used o dis parsgraph 16, “Hozardous Sobsinees” are those substanees defined as oxic or haztrdous
substonces by Eaviconmental Law and the following subeiahees: gasoline, kerosene, other (Tammable o toxic petroleum
products, toxic pestictdes amd herbicides, volable sclvents, materinls contnining axbextios or (ormakichyde, and
rdivactive materipts, As ased in s parsgraph 16, "Faviiomneninl Law” means Tedernd Taws and liws of the
surisdiction where the Property i kcated that relme 1o health, sidery e envirommental protection,

NONAINIFORM COVENANTS. Borrower atut Lender Purther covesart ond agree as fllows:
17, Asxignment of Rents, Borrower unconditionadly avsigns ang nms2eie o Lender ald ihe rents and revenues of
“the Property. Borrower authorizes Lender or Lender's agents 10 collect the rentsand revenues and hereby directy each
tenunt of the Propesty o pay the rents o Lender or Lender’s agenss. However, rawr (o Lender's notice i Borrower of
Burrower's brewch of any covenant or agreement in the Security lsteument, Borrosaer shindl collect und receive all renis
and revenuns of the Property wx trustee for the benefit of Leder and Borrower. This Lssignment of rems constiuies an
absolule wesignment and not wn assigniment for additional scearity only,

' Lender gives notice of brewch to Borrower: () wll rents received by Borrower shad! be held by Borrower sy
trustee for benetlh of Lender only, W be applied o the sums seeured by the Security Instrmaesi (0 Lender shall be
entitled to collect and receive all of the rents of the Propeety; i () cach tenam ol the Property skal pay all rents due
and unpaitt to Lewder o Lender's agent on Lendee's written denand to dic (co,

Borrower has not executed any prior assigmment of the rents und bis not aird will nod perform any gt thit would
prevent Lender from exervising its nghts wnder this pacagraph 17.

Lender shall ot be requited 1o enter upon, wke controd of or mainun the Property before or afler giving notice of
breach o Baerower. However, Lender or a judicially appeinted receiver may do so ot uny time there is u breach, Any
apphcstion of rents shall not cure or waive any defunll ot invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall erminate when the debt secured by the Security Instrument is puid in full.

Qq;mlil.lmu-n Vayed o' 8 '"""".KZ":';_ u./(/-‘
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it
Y / )
AN S o
) ,{zumv «,.ge(,‘/ s (Seab)

Witnesses,
KEVIN D FITZGER -Horrower

Bosrower

4 ol s -. / L‘ of ‘ .
KiRSERSY A ?(ﬁémt el (s

e (Sl (Secal)

‘Horrower Burower

ool s e (St . e {Seal)

Burrower Borrower

Lo Seal) I . . e {Scul)

Tarlower Huogrower

STATE UF} ILLINOIS, CRox , County ss:
I T » i Notary Prblic in and for said county and state do hereby certify
. that '

KEVIN D FIFZGFRALD. ond KIMBERLY A [ITZGERALD. Musband and Wifc

» personally known to me 1o be thesame person(s} whose name(s)
subscribed o the foregoing instrument, appeneed beture me this day in person, and acknowledyad Gat they
signed and delivered the suid insrument ns their free and voluntary ucl, Tor the se2s £id purposes terein
st {orth.
Given under my hand and ofticiol seal, this  27th duy of December (1996

My Cmmissiolf Fxehey: B

; /.o
AL SEALT i
Patnicin b Lirnhy, Npmfy Publia . T (" !(v,/ f./ " /'
M CCW".CO""W. State of Minoia RO T4 N
¥ Lommission Lapirgy April 17, 1997 Notary Puble

JRecord And Return To:
D MR FINANCIAL SERVICES
P O BOX 5084
SOUTHFIELD, M] 48086
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I8, Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may
furecione this Security Instrument by judicial proceeding, Lender shull be entitled to coltect all expenses incurred
in pursuing the cemedies providett in this paragraph 13, Including, but not limited to, reasonuble uttorneys’ fees
und costs of title evidence,

IF the Lender's Interest in this Security Insteument (s tield by the Secretury and the Secretury regulres
immediate puyment I full under Puragruph 9, the Secretury may invoke the nonjudiclal power of sale provided
in the Single Family Mortgage Foreclosure Act of 194 ("Act™) (12 USC, 3781 e1 seq) by requesting a
foreclosure commissioner designated under the Act to commence foreckisure and 1o sell the Property us
provided in the Act. Nuthing in the preceding sentence shall deprive the Secretiry of any rights otherwise
uvalluble to u Lender under this Paragroph 18 or upplicuble law,

19, Releasec Upon paymeny of all sums secured by this Security Tostrument, Lender shall release this Security
Insteament without charge to Borrower. Borrower shall puy any recordution costs.,

20. Walver of Horaeend. Borrower waives all right of homestead exemption in the Property.

21, Riders to thly Secorlty Lastrument. 10 one or more riders are executed by Borrower and recorded together
with this Sccurity Instrumnent, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were u part of this Security
Instrument. |Check applicable box(es)], N

L_] Condominium Rider L_' Urowing Exuity Rider [x] Other {xpecify] ARM Rider
(] Planned Unit Development Rider [ Caned Payment Rider

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS COVENANTS AND CONDITIONS OF THIS MORTGAGE
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U NOFFICIAL CO PY Lonn No: 3120020403

PELA Cane Nu.,
} 131-853522+3-729

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this — 27th duy of

Qacember o 1996, and is incorporated into and shall be deemed o amend wxl
supplement the Mongage, Deed of Trast or Security Deed ("Secarity fnstrument”) of the same dite given by the
undersigned {"Borrower™ o seoure Borrawer's Note ("Note™)

OMR FINANCIAL SERVICES, INC., A Michigan Corporation

24445 NURTHWYSTERN HWY #1100, SOUTHFIELD, M1 48075
(the "Lender”y i the xame date and covering the property described in the Security Instrument and located at:

3505 S CLEVZLAND AVENUE, BROOKFIELD IL 60513

IPropeny Address |

TUHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANG THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWE 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATETHY BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n wddlitios e the covenams and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Chunge Date

The stterest rate may change on the first day of Aprii , 1998 . and on thit day
ot cach suceeeding yewr. "Chinge Date” means coch date on which taevinterest rite could change.

(B) 'The Index

Beginning with the first Change Date, the interest rate will be based on 7 Index. “Index” meons the weekly
average yickd on United Siates Treasury Securities adjusted o o constant motieity of one vear, as made availabk: by
the Federnl Reseeve Board. "Current Index” means the most recent Index figrae svailable 30 duys before the
Change Daote. 1F the Index (us defined above) is no fonger available, Lender will nse as o new Index any index
prescribed by the Secretary. As ased in tis Rider, "Socretnry means the Seercinr: 'of Housing and Urbun
Development or his or her designee.” Lender will give Borrower notice of the new [ndeas.

() Culeulation of Inferest Rute Changes
Before cach Change Dote, Lender will caleulute o new interest rate by adding a margin of
TWO ARD 750/1000 percentage poink(s) ¢ 2.750 %)
(& the Current Index nmdl rounding the sum 10 Bie nearest one-cighth of one percentage point (0.125%). Subject o
te limits stated i paragraph (D) of this Rider, this rounded amount wild be the new interest rate uniil the nexi
Change Dute.

(I Limits on Interest Rute Chunges

The interest rate will never increase or decrease by more than one percentage point (£.0%) on any single
Change Date. The interest raie wilt never be more than five pereentage points (5.0%) higher or Jower than the initial
tnterest rute,

Fage Lot 2 FIA Multistate ARM Rider - 291
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