UNOFFIEIAL-EOPY-

4

" ORIGINAL |

RECORDATION REQUESTED 8Y:

Standard Bank and Trust Compan \"‘"""‘“**"‘-‘*’“*-'-ﬂ-w—n—-m
2400 Street pany v

e
Evergreen Park, IL 60805 . e
DEPT-01 REL $37.50

m].SdOﬁg . 180011 TRAN 4026 U3/18/97 G9317:00

rust Company S . S00R COUNTY RECORDER
4{%% t . DEPT-10 PENALTY $34.00

Park, IL 80805

SEND TAX NOTICES TO:

Standard P.onk and Trust Company
2400 West 951 Street
Evergreen Pack i,

FOR RECORDER'S USE ONLY

Addgaal Iy g AR

This Morigage prepared by:  Michael Lainonica/Standard Bank & Trust
2400 Weet BRth Street

Evergreen ok, Ill. 60806

“AIORTGAGE

THIS MORTGAGE IS DATED MARCH 8, 1997, between Jossph P. Cano and Ann Cano, his wife (J), whose
address is 10330 S. Kedvale Avenue, Oak Lawn, IL. 24253 (referred to below ss "Grantor"); and Standsrd
Bank and Trust Company, whose address is 2400 Wesi 3Fi Streel, Evergreen Park, IL 60805 (referred to

beiow as "Lender"). R I

GRANT OF MORTGAGE. For valuable consideration, Grantor moricages, warrants, and conveys to Lender ali

of Grantor’s right, title, and interest in and to the following described res: property, together with all existing or o]

subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and ﬁ

appurtenances; all water, water rights, watercourses and ditch rights (inc’ackig stock in utillties with ditch or g
-

irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil. gas, geothermal and similar matiers, located in Cook Courdy, State of iHinois (the "Real

Property"):
THE S 100 FEET OF THE N 400 FEET OF THE E 1/2 OF LOT 4 (EXCEPT TPz = 33 FEET THEREOF
CONVEYED TO VILLAGE OF OAK LAWN BY GUIT CLA!M DEED RECORDED SEP{=MBER 18, 1859 AS
DOCUMENT 17,662,626) OF LONGWOOD ACRES BEING A SUBDIVISION OF THE ¥ 1/4 AND THE E
1/2 OF THE NW 1/4 AND THE W 1/2 OF THE SE 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or lts address ls commonly known as 10330 S. Kedvale Avenue, Oak Lawn, il. 60453. The
Real Property tax identification number is 24-15~204-030.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. n addition. Grantor grants to Lender a Uniform Commercial Code gacurity intarest in

the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of tha United States of America.
Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word "Grantor” means Joseph P. Cano and Ann Cano. The Grantor is the mortgagor under
this Morigage.

" Guarsntor. The word "Guarantor® means and includes without limitation each and alf of the guarantors,
. sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements" means and includes without limitation all existing and future
Improvements, buildings, structures, mobile homes affixad on the Real Property, faciiilies, additions,

repiacements and other construction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
~ amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurrad by Lender
to enforce oblipations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgag~.. ‘M no time shaill the principal amount of Indebtedness secured by the Morigage, not
including sums ~<vanced to protect the security of the Morigage, exceed $18,500.00.
. Lender. The woid.Lander” means Standard Bank and Trust Company, {ts successors and assigns. The
Lender is the montgaaes 1inder this Morigage.
Mortgage. The word “Moiinage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments ar.d security Interest provisions refating to the Personal Property and Rents.

Note. The word "Note" means 1'ie promissory note or credit agreement dated March 8, 1997, in the original
principal emount of $158,000.00 ‘om Grantor to Lender, together with alt renewals of, extensions of,
modifications of, refinancings of, contolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.250%. The Note is payable in 60 monthly payments of $306.16. The

maeturity date of this Mortgage is March 15, 200

Personal Property. The words "Personal Piaperty” mean all equipment, fixtures, and other articles of
now or hereafter ownad by t'&,rar':u.: and now or e'r)?aner atached or affixed tc the Real

el property
Bropeny: %qather with ail accessions, parts, and acditicns to, all replacements of, and all substitutions for, any
of such : and together with all proceeds yr.ivding without limitation all insurance proceeds and

refunds o?'pwm ums) from any sale or other disposition 2 the Property.
Property. The word "Property” means collectively the Rea! Picperty and the Personal Property.

" Real Prom The words "Real Pro " maan the property, interests and rights described above in the
'arant of Morlgage" section. perty 0
Reisted Documents. The words "Related Documents™ mean an( intlude without limitation all promissory

notes, credit oggreements. loan agreements, environmental agreemanis. guaranties, security agreements,
mon deads of trust, and all other instruments, agreements and G uments, whether now or hereafter

-

5

" th o ngg.eeeiocuted in connection with the Indebtedness,

o Rents. The word "Rents” means all present and future rents, revenues, incure, issues, royalties, prefits, and
a & other benafits derivec irom the Property.

() THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY {{TEREST IN THE RENTS

L

AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INLx@ FONESS AND (2)

i 71~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 4Mi THE RELATED
. 9) DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay tc Lender all
amournte s&curod by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this
' MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possassion and use of

POSSESSION AND
the Property shall be governed by the foliowing provisions:
Posssselon and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
to Maintain. Grantor shall maintain the Pro in tenantable condition and promptly perform all repairs,
mmnta. and mainienance necessary 10 prm its valus. promptly opel
s Subsienoes. The terms "hazardous waste,” "hazardous substance,”" “disposal,” "releaaei" and

Hazardou
"threatenad I * as used in this Morigage, shall have the same meanings as set forth in the
"’én'v:‘ ro o Liabifity Act of 1930."3 amended, 42 U.S.C.

ehensive nmental Res?onae. Compensation, and
2601, & se. {CERCLA tne Superturia Amendments and eauthorization Act of 1088, Pub. L. No.
ARA®), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

pervation and Recovary Act, 42 U.S.C. Section 8901, ef sag., or other appiicable slale, or Federal laws,
ﬁ'ﬂ agg ;gg:sd:‘lonn adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous

also include, without limitafion, petrofeum and petroleum by-products or any fraction thereo!
and asbestos. Grantor repraesents and warrants to Lender that:p?;) During Vn"’ y

@ period of Grantor's ownership
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of the Property, there has been no use, generation, manufacture, storage, treatment, disposai, reiease or
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Pr '
(b} Grantor has no knowledge of, or reascn 1o belleve thaf there has been, except as previousiy disclosed (o
and acknowledged by Lender in writing, ([l} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened refease of any hazardous waste Or substance on, under, about or from the Property by
any prior owners or occupants of the Properg or (ﬁE) any actual or threatened litigation or claims of any kind
by any person relating to such mattars; & {c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Preperty
shali use, generate, manufacture, store, treat, dispase of, or release any hazardous waste or subsiance on
under, about or from the Property and (li) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ardinances, lncludlng without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem ig“?sroprlate to
determine compliance of the Property with this section of the Mortgage. Any inspections or 1 made by
Lender shall he fur Lender’s Purposes only and shall not be construed to create any resfonslbm or i{ability
on the part zt 1 ender to Grantor or to any other person, The representations and warranties conta ned hersin
are basad or Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. -Grontor hereby (a) releases and walves any future clalms against Lender for indemnity or
contribution in ine event Grantor becomes ftable for cleanup or other costs under any such laws, and  (b)
agrees to indemr'ty and hold harmiess Lender against any and all claims, losses, Hablities, damages

naities, and expeiises which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mori2age or as a consequence of any use, generation, manufacture, storage disposal,
reteage or threatened relgssn occurring prior {o Grantor’s ownership or Intarest in the Property, w ather or not
the same wes or shoula h2ve been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment af the Indebtedness and the satisfaction and
reconveyance of the lien of this Mergage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosuce or atherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufer any

stripping of or waste on or ta the Proparty or any portion of the Property. Without limiting the generality of the
forggolng, Grantor wili not remove, "or r{;n:\t tg gny other part 81% ¥;lght to ramove, gany t?mbef. glnerals

(including oil and gas), soil, gravel ar rock orrducts without the prior written consent of Lender.

Removal of improvements, Grantor shali no, demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As 7. cundition to the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender's Rlaht to Entar. Lender and its agents and iep:esentatives may enter upan the Real Property at all
reasonable times o attend 10 Lender's interests and ‘o inspect the Property for purpases of Grantor's

compliance with the terms and conditions of this Morigage.

Compliance with Governmental Reguirements. Grantor sha!i promotly comply with all laws, ordinances, and
regufations, now or heraafter in effect, of all governmenta! authorit'es zpplicabie to the use or occupancy of the
ProPerty. Grantor may contast in good faith any such law, ordingnce.” or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lang as Grantor has notlfied Lender in writing prior to
dolnug 80 ‘and 80 Iong as, in Lender's sole opinion, Lender's interests i~ the Property are not jeopardized,
Lender may require Grantor to post adequate securfty or a surety bond; reseonably satisfactory to Lender, to ¢
protect Lender's interest. :
Duty fo Protect. Grantor agrees neither to abandon nor leave unaitended the Pronenty. Grantor shall do all 2
other acts, In addition to those acts set forth above in this section, which from t'i@ character and use of the -
Property are reasonably necessary to protect and preserve the Property. .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediatel cue and payable all -
sumns secured by this Mortgage upon the sale or transler, without the Lender's prior written corssnt, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the r.onvayance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, Installment safe contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, asalgnment, or trangfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or fimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinois law.
m%ggg“o LIENS. The foliowing provisions relating to the taxes and (iens on the Property are a part of this
, | events prior to delinquency} all 8, payroll 8 ial
rax.%ﬂs‘.egttise?srgnnetg{s.amaglgra%h@egsd::d(as%%? gzrsicee tcshgrc?es ?e(\.jr?ed qagalngg or ‘t)%x gccgggtoéf‘?t:‘: #rg%%crts.
and shail pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Propeﬂ free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxas and assessments not due, except for the Existing
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indebtedness referred to below, and except as otherwise providad in the following paragraph.

W To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connection with a good
dispute ver the obiigation to pay, 80 long as Lender's intereat in the Property is not rdized. if a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) day8 after the lien arises or, if a
fien 18 fMled, within fiteen (15) Cays aker Grantor has notice of the filing, secure the discharge of the lien, or if
muomd 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
stactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that coukd accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
and Lender and shall satiefr any adverse jud t before enforcernent against the Property.
, r‘;;cnggrd ; i||shall name Lender as an additional obligee unger any surety bond furnished in the contest
pr gs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriate governmental official to tigliver to Lender al any time

a written statement of the taxes and assessments againgt the Property.

Notice of Co:stuction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are ‘urnished, or any materials are eupBlied to the Property, if any mechanic's lien, materiaimen's
fien, or other licn culd be asserted on account ot the work, services, or materials. Grantor will upon request

ender furnish to i.ander advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvemer. s.
aﬂogPERTY DAMAGE INBUNANCE. The following provisions relating to insuring the Property are a part of this

Maintsnanos of Insurance. -Grantor shall procure and maintain policies of fire insurance with standard
extended ioverage endorsemeniz on a replacement basie for the full insurable vaiue covering ail
improvements on the Real Property i= an amount sufficient to avoid application of any colnsurance clause, and
with & standard mortgagee clause .n faver of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonalily :cceptable to Lender. Grantor shall deflver 1o Lender certificates of
coverage from each insurer containing = stinufation that coverage will not be cancelled or diminished without a
nimum of ien (10) days’ prior written 10%.ce 10 Lender and not contalnlggeany disclaimer of tho%r;:ur&r'g

g thet

ml
liabiiity for fallure to give such notice, Eacn invurance policy also shall incl an endoroememGpr
ranior or any

coverage in favor of Lender will not be im?a::ed in any way b'y any act, omission or default of

other person. Should the Real Pr at any time become located in an area gesignated by the Director of
the Federal Emergency Management Agency as 7. special flood hazard area, Granlor agrees to obtain and
maintain Fedgral F| insurance for the full unpaid principai bafance of the Ioanbup to the maximum policy

limits set under the Nationa! Flood Insurance Prograrn, or as otherwise required by Lender, and tc maintain
such insurance for the term of the loan,

ication of Proceeds. Grantor shall promJJtly notify Lerdge’ of any loss or damage to the Pro . Lender
may make proof of foss it Grantor fails to do so wifhin fitezn (15) days of the casuaity. ether or not
Lender's security is impaired, Lender may, at its election, uzuly the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the rasioration and repair of the Property, If
Lender elects to apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaFea or
destroyed improvements in a manner satisfactory to Lender. Lenoer shatl, upon satistactory prool of such
expendlture.opay or reimburse Grantor from the proceeds for the reasonahle cost of repair of restoration if
Grantor is not in default hereunder. Any proceeds which have not been cisburged within 180 geays afler their

receipt and which Lender has not comriitted ta the repair or restoration of e “roperty shali be used first to
pay any amount owienc? to Lender under this Mortgage, then to prepay accrued [nierest, and the remainder, i
any, shall be applied to the principal balance of the Indebladness. If Lendiur hnids any proceeds after
payment in full of the Indebtednass, such proceeds shall ba paid to Grantor.
Unexpired Insurance at Saele. Any unexpirad insurance siial inure to the beneit ¢!, and pass o, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other gzie held under the
provisiong of this Mortgage, or at any foreciosure sale of such Property.
Compilance with Exlctlnﬂ indebledness. During the period in which any Existing Indebteonass described
Egtow Is in effect, compliance with the insurance ?rovlslona contained in the instrument evidencing such
'Existing Indebtedness shall constitute compliance with the insurance Jxoyfsions under this Mortgage, to the
- axtent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payabie on ioss, the provisions in this Mortgage for division of
erdaggtfd.n ec‘l;ajl apply only to that portion of the proceads not payabie to the hoider of the Existing
DITURES BY LENDER. if Grantor fails to comply with any provision of this Morctt?age. includlnﬂ any
a oceeding is

EXNPEN
"cbligation to mainain Existing Indebtedness in good standing as required below, or If an on or
per : 2 e oL anor's beg'alf may, but

commenced that would materially affect Lender's interests in the Property, Lender on
shail not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80

‘doing will bear Interest at the rate provided for in tha Note from the date incurred or paid by Lender to the date of

be payable on demand, (b) be added to the

. repayment by Grantor. All such expenses, at Lender's option, will
gﬁi:nce of txe ote and by appogi%nned among and bgt payable & any instaliment payments to become due

ng either baﬁ) the term of any applicable insurance agollcy of rsli) the remainingrterm of the Note, or (c) be
traated a8 a balloon payment which will be due and lpaiy‘1 la &t the Note's maturity. This Mortpage also will secure
pmm of these amounts. The rights provided for in this ,paragr h shall be in addition to any other rights or any
r ies to which Lender may be entitled on account of the default. Any such action by Lender shail not be

construed as curing the default s0 as to bar Lender from any remedy that it otherwise wouid have had.
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: WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this

Morigage.
3 Tle. Grantor warrants that: (a) Grantor holds good and marketabie ltle of record to the Properly in fee
3 simple, free and clear of all llens and encumbrances other than those set forth in the Real ProRerty description
or In the Existing Indebtedness section below or in any litle insurance policy, title report, or final thle opinion
issued in favor of, and accepted by, Lender in connection with this Mongage, and ' (b) Grantor has the full
i right, power, and authorlty i execute and dellver this Mortgage to Lender. |
g Defense of Title, Subject to the exception In the paragraph above, Grantor warrants and will forever defend

' the title to the Property against the lawful claims of all persons. In the event any actign or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mornigage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to éaarticlpate in the proceeding and {0 be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Complianc: With Laws. Grantor warrants that the Property and Grantor's use of tha Property complles with

5 all existing arnlicable laws, ordinances, and regulations of governmental authorities, Including without
limitation all “azglicable environmental faws, ordinances, and  regulations, uniess otherwise specitically
excepted in the ‘=;vronmental agreement executed by Grantar and Lender relating to the Property.

EXISTING INDEBTELNASS. The following provisions concerning existing Indebtedness (the “Existing

Indebtedness”) are a par:. i *his Mortgage.
Existing Llen. The lien vt tnis Mort?aqe securing the Indebtedness may be secondary and inferior to the lien
gecuring payment of an av:s(ng obiigation to A, J. Smith FSB described as: A mortgage loan dated May 11,
1993 and recorded on June 11, i993. The existing obl%ation has a current principal balance of approximately
$69,000.00 and is in the origing: rrincipal amount of $75,000.00. Grantor exprassly covenants and agrees 10
pay, or sae to the payment of, ine %xisting (ndebtedness and to prevent any default on such indebtedness,
any default under the instruments g idecing such indebtedness, or any default under any security documernits
for such indebtedness.
Defsult, I the payment of any instalimeiit-or principal or any interest on the Existing Indebtedness Is not made
within the time required by the note evidarcing such Indebtedness, or should a default occur under the
instrument securing such indebtedness and rot be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured sy this Mortgage shall bacome immediately due and payable,
and this Mortgage shall be in defaut.

No Modification. Grantor shali not anter into any agrcement with the holder of any mortgage, deed of trust, or
ather gecurity agreement which has priority over this Noripage by which that agreement is modified, amended
extended, or renawed without the eror written conseni of '.ender. Grantar shail neither request nor accepl
any future advances under any such security agreement wiiboit the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnelion of the Property are & pan aof this Mongage.

Apglicaﬂon of Net Procesds. If all or any part of the Property is condamned by eminent domain procesdings
r |y any Proceedlng of purchase in fieu of condemnation, Lende =iy at its election require that ail or any
gon on of the net eyroceeds of the award be applied to the indebtewness or the rapair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lander in connection with the cuiwsemnation. _

i" Proceedings. ! any proceeding in condemnation is filed, Grantor shall promgty notify Lender in writing, angd

Grantor shall promptly take such steps as may be necessary to defend the artion and obtain the award.
Grantor may be the nominal Party In such proceeding, but Lender shall be antited to paricipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, ard Grantar will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from tinz 19 time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ‘cluwing provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charqfs. Upon request by Lender, Grantor shall execute such documents In
addition 1o this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Monga‘ge. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monga&e or upon ail or any part of the Indebteciness secured by this Mongaege; ) a specific tax on Grantor
which Grantor is authorized or rec’uired to deduct from paymenis on the Indebtedness sacured by this type of
Mortgaﬂe; (¢} a tax on this type 0 Mort?age char?eable against the Lender or the hoider of the Note; and %1)
g gp?c ic tax on aifl or any portion of the Indebtedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. |f any tax to which this section appiies is enacted subsequent to the date of this
Mortgage, this event shall Rave the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
Ea) pays the tax before it becomes delinquent, or &t_)).contests the tax as grovtded above In the Taxes and
iens section and depcsits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.,

TR gl e e

B -

T

6€SOPRTLE

~ AR T

L L RN I

I
i
4
¥




Lo

e
i

» e e

R S » oz s -t 1

oot UNOFEICIAL COPY

Losn No 794216200 (Continued)
- SECURITY AGREEMENT: FINANCING STATEMENTS, The following provisions relating to this Mortgage as a

Poge 6

: security agreement are & part of this Mortgage.

B S AT e 2 s by
T ' Vi Ul
the Uniform Commercial Code as amended from time to time.

Interest. Upon raquest by Lender, Grantor shall execule financing statemenis and take whataver
or action Is requested by Lendar to perfect and continue Lender's security irderest in the Rents and
arsonal Pr . In addition to recording this Mortgage in the real property fecords, Lender may, ai any
‘I‘me and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
ot as a financing statement, Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continulng this security Interest. Upon default, Grantor shall assemble the Personal Pmpe%in a manner and
al a place reasonably convenient 10 Grantor and Lender and make it avaliable to Lender within three (3) days
after recelpt of writteh demand from Lender.

Addressss. Tha mamn? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the scurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Coae), are as stated on the first page of this Mortgage.

FURTHER ASSURANCE3: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a p#’i 0° this Mortgage.
Further Assuranoss. 2( v time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause ‘o n3 made, exacuted or delivered, to Lender or to Lender's designee, and whan
~ requested by Lender, cause tc be filed, recorded, refiled, or rerecorded, as the case may be, at such {imes
: in such offices and place- as Lender may deem appropriaie, any and all such inortgages, deeds of trust,
sacurity deeds, security n?reeme;m, financing statements, continuation statements, instruments of further
assurance, certificates, and other dscuments as may, in the sole opinion of Lender, be necessary or desirable
In order to effectuate, complete, penact, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, the Related Documents, and (b) the liens and security interests created by this Mortoaqe
on the Property, whether now owned Or holZaier ac?ulted by Grantor, Uniess prohibited by law or agreed to
the contrary by Lender in writing, Grantoi 2iss!! reimburse Lender for all coste and expenses incurred in
connection with the matters referred to in this paruciaph.

me If Grantor faiis to do any of tha thinos referred to in the preceding paragraph. Lender may
do 8o for and in the name of Grantor and at Grenfor's expense. For such purposes, Grantor hereby
irrevocably nts Lender as Grantor's attorney-in-fact for the purpose of making, executing, deuverin?.
filing, recording, and doing ail other things as may be 1eressary or desirable, in Lender's sole opinion. to
accomplish the matters referred to in the preceding paragrap:.

~ FULL PERFORMANCE. If Grantor pf§,¥° all the Ingebtedness when di2. and otherwise performs all the obligations
imposed upon Grantor under this gage, Lender shall execute aiv’ 0 Mliver to Grantor a suitable satistaction of
“this Montgage and suitable statements_of termination of any financir5-statement on file evidencing Lender's
securlty Interest In the Rents and the Personal Property. Grantor will pay, ii permitted b{ applicable law, any
 reasonable termination fee as determined by Lender from time to time. If, l.owevzi, payment I8 made by Grantor,
whether votumaril'{ or otherwise, or by guarantor or by any third party, on the indzhiadness and thereafier Lender
is forced to remit the amount of that payment [a) 1o Grantor's trustee in bankrup\r:}' o' 10 any similar person under
any federal or state bankrupicy law or law for the relief of debtors, (b) by reason ol an: judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's xropenty, or {c) by reason of
81y ement of compromise of any claim made by Lender with any claimant (incuding without limitation
rantor), the Indebtedness shall be considered unpaid for the purpose of enforcement c thir Mortgage and this
Monqe\oe shall continue to be effective or shall be reinstated, as the case may be, notvithstanding any
_cancellation of this Mortgage or of any note or other instrument or agreement evidencing the IndZoiainess and the
Pr will continue to secure the amount repaid or recovered to the same extent as If that c/mzuni never had
been oﬂalnally received by Lender, and Grantor shall be bound by any judgment, decree, order; s3itiement o
‘compromise relating to the Indebtedness or to this Mortgage.

'DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event oi Defauit”)
under this Mortgage:
~ Defeuit on indebtedness. Fallure of Grantor to make any payment when due on the Indebtadness.
_Default on Other P ms. Failure of Grantor within the time required by thie Morigaoe to make any
gnam for taxes or (nsurance, of any other payment necessary to prevent filing of or to effect discharge of

Environmental Defsult. Fallure of any party to comply with or perform when due any term, obligation,
- covenant or condition contained in any environmental agreement executed in connection with the Pr .

_ lsnce Defsull. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Falee Statements. Any warrantn, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misieading in any materia!

respect, either now or at the time made or furnighed.

Defective Colisteralization. Thia Mortgage or any of the Related Documents ceases to be in full force and
effect (inciuding fallure of any collateral documants to create a valid and perfecied security interest or lien) at
any time and for any reason,

Denth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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part of Grantor's propeny, assignment for the benefit of creditors, an
commencement of any proceeding under any bankruptcy or insolvency laws
Foreclosure, Forfelture, stc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, seli-help, repossession or any cther method, by any creditor of Grantor or by any governmental
aFency against any of the Property. Hawever, this subsection shall not a?p% in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which s the basis of the foreclasure or
forefeiture proceedln%, provided that Grantor gives Lender written notice of such clalm and furnishes reserves
or a surety band for the claim satisfactory to Lender.
Breach of Other A%:eement. Any breach by Grantor under the terms of any other agreemant between
Grantor and Lender that is not remedied within any grace perlod provided therein, including without limitation
’ar;y agresment concerning any indebtedness or other obligation of Grantor to Lendsr, whether existing now or
ater.
Existing Indeiiedness, A default shafl occur under any Existing Indebtedness or under any instrument on the
Property secuning any Existing Indsbledness, or commencement of any sult or other action to foreclose any
existing fier: on (he Property.

Events Affecting, Cuarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or anv-Guarantar dies or becames Incompetent, or revokes or disputes the valldity of, or Hability

under, any Guararv 21 the Indebtedness.

insecurity. Lender reasur.ably deems itself insecure.
RIGHTS AND REMEDIES ON Of:FAULT. Upon the occurrence of any Event of Default and at an time thereafier,
Lender, at its option, may exerciae any one or more of the foltowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lenari shail have the right at its option without notice ta Grantor 10 declare the
antire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UJCC Remedies. With raspect to all or an'( nart of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unilorry Commercial Code.
Collect Rents. Lender shalt have the right, wthout notice to Grantor, to take possession af the Property and

collect the Rents, l,nciudinq amounts past due una, unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtierance of this right. Lender may require any tenant or other

tvser of the Pr%“@ﬂow make payments of rent or use fees diractly to Lender. If the Rents are coliectad by

ender, then r trrevocabl( designates Lender =3 Grantor's attorney-in-fact to endorse instruments
received in payment thergof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lendsr jn response ta tan er's demand shall satisfy the obligations for
which the payments are made, whether or not any proper g’ ounds for the demand existed. Lender may
axercise its rights under this subparagraph either in person, hv'agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be Blaced 8 monﬁagee in possession or to have a

receiver appointed to take possession of all or any part of the Prope:ty, with the power to protect and preserve
foraciosure or sale, anu ty collect the Rents from the Property

the Propenty, to operate the Pro recedin
and ap%?y y{he pP:ceeds. ovarpgrrg r'a}above tRe cost of the recelvershiy, against the indebtedness. The

mort?agee in_possession or recelver may serve without bond If permibcs Ty law. Lender's right to the
appontment ol a recelver shall exist whether or not the apparent value Of the Proparty exceeds the
in eibteedness by a substantial amount. Empioyment by Lender shall not disqua’iy a person from serving as a
receiver. .
Judiclal Foreciosure, Lender may obtain a judicial decree foreclosing Grantor's intariet.in all or any par of
tha Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgmeri tor any deficiency
remaining in the Indebledness due to Lender atter application of all amounts raceived from 'ne exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Monigage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantar hereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shalf be free to sell all or any par
of the Property tagether or separately, in one sale or by separate sales. Lender shail be entitled to bid at any
public sale on ai or any portian of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?' public sale of the
Parsonal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shali mean nolice given at (east ten (10) days before the time of
the saie or digpasition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortglage ghail not
constitute a waiver of or prejudice the party's rights otherwise 10 demand strict comfulance with that provision
of any other provision, Election by Lender to pursue any remedy ghall not exclude pursult of any ather
remedy, and an election to make expenditures or take action to perform an obligation of Grantor unde: this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
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Mortqa?ﬁ. Lender shall be entitied to recover such sum as the count may adjudge reasonable as attorneys' A
fees at trlal and on any appeal. Whether or not any court action is involvad, all reasonable expenges incurfed
S by Lender that in Lender's opinion are necessdry at any time for the protection of its interest or the
y enforcement of its rights shall become a of the Indebtedness payable on demand and shall bear interest
2 from the date of expenditure until r at the rate provided for in the Note. Expenses covered by thig
w:g;:gh Include, without limitation, however sub{ect to any limits under icable law, Lender's atomeys’

' Lender’s legal expenses whether or not there is a lawsult, inciuding attorne‘yu' fees for bankrupicy
proceediggs (Inciuding eforts to modlw or vacate any automatic stay or In]uncloge appeais and any
anticipated post-judgment collection services, the cost of searching records, oblaining title reports (including

foreciosurs reports), surveyora' r s, and alsal fees, and title insurance, to the extent permittad b
apb.ﬁcable law. Gr&ntor m‘ff will pay any counaggn. In addition to all other sums provided by Iaw?ef Y

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, includinvawimout limitation any
gﬂﬂca of default and Iang notice of sale to Grantor, shall be in wrmng, may be sent by telefacsimile, and shall be
shali
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ective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed,

all be deemed etactive when deposited in the United States mail first class, certified or regisiered mai, postage

gropald. directed 19 \he addresses shown near the beginning of this Morigage. Any may Ch‘",ﬂe its address

notices under thie Mortgage by glving formal written notice to the other parties, spec rlig'g that the purpose of

the notice is to cherge the party's address. All copies of notices of foreclosure from the er of any lien which

has r?romy over this |4n.t2age shall be sent to Lender's address, as shown near the beginning of this Mortgage.
- For notice purposes, Grzafr. agrees to keep Lender Informed af all times of Grantor's current agdress.

MISCELLANEQUS PROVIS.ONE. The following miscellaneous provisions are a pan cf this Mortgage:

Amendments. This Mortgaga, iogether with any Related Documents, constitutes the entire understanding and
ﬂroomont of the pmieaq:sftb ‘:?u%etmanars set ,f’onh in this Mortgage. No alteration of or amendment tg this

ort shall be affective unless given in writing and signed by the or parties sought to be charged or
boun%’ gs the ateration or amendn:t. 9 gned by the party or pa ght ged

Applicable Law. This Morigage has lwer. deliversd to Lender and accepled by Lender in the Stale of

mm:: This Mortgage shall be governer, b and construad In sccordance with the laws of the State of
iitino

- c n Headings. Caption headings in this Mcrigage are for convenience rposes only and are not 10 be
L Um lnterprent':r deflar?e the provisions of this Moﬁg?f,o. s Y

e mh There shall be no merger of the Interest or extate-created by this Mortgage with any other interest or

the Property at any time held by or for the bansfit of Lender in any capacity, without e written
consent of Lander.

Wo Parties. All obligations of Grantor under this Mortgage »hall be joint and severa, and all references
to Giantor shall mean each and every Grantor, This means ‘nei each of the persons signing below is
responsible for all obligations in this Mortgage.
Seversbilty. If a court of compatent jurisdiction finds any provision of this Morigage 10 be invalid or
unon'forco%le A ﬂngi 0 oy

t
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as to any OPerson or clrcumetance, such np shall -no* render that provision invalid or
unenforceable as (o any other persons or circumstances. |f feasibie, any sh offending provision shall be
deemad to be modified to be within the limits of enforceability or validity, howzvar, if the o ing provision

cannot be so modified, it shall be stricken and all other provisions of this' Mongz e in all shall
remain valid and enforcetabsre. siric d &l other pr. 8 0% other respects

and ns. Subject !9 the limitations stated in this Mortgage on transier o Grantor's interest
#:l‘o ortgage ahaﬁ'gyblndtng chon and inure to th¢ benefit of tha esg.ethelr suCCe 80n. anc aasié;ns. it
ownogal‘? of the Property becomes vested in a person other than Grantor, Lender, withoi: ritice to Grantor
may with Grantor's successors with reference o this Morigage and the indebleuriss by way of
{g&bm%a“ Or extension without releasing Grantor from the obligations of this Mortgage or ligb¥iy under the

97184059

Time s of the Eseence. Time is of the essence in the performance of this Mortgage.

Waver 0! Homestead Exomgllon. Grantor hereby releases and waives all rights and benefits of the &
homestead exemption laws of the State of lilinols as to all Indebtedneas secured by this Mortgage. $

. Waivers and Coneents, Lender shall not be deemed to have walved m{righ!s under this Mortgage (or under b

' the Reltted Documents) unless such waiver is in writing and signed b¥] ender, No delay or omission on the = )
part of Lender In exercisin anz‘ or;Pht shall ate a8 a waiver of such right or any other right, A waiver by
any party of a provision of this ga shall not constitute a waiver of or ﬁrejudlce the party's right otherwise

0 demand strict compliance with thaf provision or any other Proviainn. 0 prior waiver by Lender, nor any

ourse of dealing between Lender and Grantor, shall constitufe a waiver of any of Lender's nghts or any of

o7 A B e e, T o e AR RS TR A
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rantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

w
!
the granting of such consent by Lender in any ingtance shall not constitute continuing consent to subsequent ;
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L LS )
)8es
COUNTY OF OOk )

On this day before me, the undersigned Notary Fiblic, personally appsared Joseph P. Cano and Ann Cano, to
me known to be the individuals described in and who exetuted the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, jur-in2 uses ang purposes thereln mentioned.

Givan undermy hand and official sesl this __ /% ™ day o/ . 270.CCH 1977,
' : /éW Residine, =t F¢5¢ /" /%twc’ﬂ B0 L eld

Public in and for the State of WA Iy
OFFICIAL SEAL
S DE o 3~ JESSIE A. DAWSON
; Notary Pubilc, State of litnols
My C‘.umﬂslsion Expires 11-25-Cy
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