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Home Equity Line ,

Mortgage | ., vumber: 1110204417206 j/%

THIS MORTGACE ("Security Instrument”) is given on March 08, 1997 . The morigagor

is DAVID J GENGERJR & VANESSA L GENGER, HIS WIFE

4l ("Borrover”)

This Security Instrument is giver to _’]_hg_mg_mmmm _of Chicago '
which is a __National Bank organized and existing under the laws of _the United States of Amerjea .
. aza, Chicago

whose address is .Qne First Natiup! CinofR6Z8 . ("Lender”). Borrower owed
Lender the maximuna&'incipal sum of ~Twenty-One Thousand and No/ 100

Dollars (U.S.$ 2L 3,91 the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Home (Equity Line Agreement of even date herewith executed by Borrower
("Agrcemcnl ), whichever is less. The Agreemieut, is hereby incorporated in this Security Instrument by reference.

This debt is evidenced Dy the Agreement whicii Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years f7om the Issue Date (as defined in the Agreement), The Lender
willprovide the Borrower witha final payment notice at leisi 90 days before the final payment must be made. The
i Agreement provides that loans may be made from time to time during the Draw Period (ns defined in the
Agreement). The Draw Period may be exiended by Lendir ip-its sole discretion, but in no event later than 20
years from the date hercof. Allfuture loans will have the saiae Ven priority as the original loan. This Security
E Instrument secures to Lender: (a) the repayment of the debl evidenced by the Agreement, including all principal,

4 interest, and other charges as provided forin the Agreement, and all'ren ewals. extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 4 of) this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borrower’s"covenants and agreements - under
3 this Security Instrument and the Agrcement and ali rencwals, extensions aiG. modifications thereof, ail of the
“ foregoing not to exceed twice the maximum principal sum stated above. For this'prinose, Borrower does herchy

B =

£ mortgage, grani and convey to Lender the following described property located i ,.99';__.____Coumy,
Illinois:

< )

¢ LOT 79 (EXCEPT THE W 13 FEET THEREOF) AND THE W 19 FEET OF 77184078

LOT 80 (EXCEPT THE N 6 FEET FOR ALLEY OF SAID LOTS} IN EMMA
BALDWIN'S SUBDIVISION OF BLOCK 17 IN LA VERGNE, A SUBDIVISION GF THE
NW 1/4 AND THAT PART OF THE NE 1/4 AND THE SE 1/4 AND E 1/2 OF THE

SW 1/4 LYING N OF OGDEN AVENUE IN SECTION 31, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

| T!TLE ssnv\CE

Permanent Tax No: 16-31-228-025
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which has the address of 6427 34TH ST BERWYN, IL 604023717
" ("Property Address”):

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect fo
insurance, any and all awards made for the taking by eminent domain, water rights and stock and aff fixtures now or
hereafier a pant of the property. Allreplacements and additions shall also be covered by this Secunty Instiument
All of the foregoing i8 referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
- morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claims and demands,
subject to any ezmbrances of record. There is & prior mortgage from Borrower (o MIDWEST MORTGAGE
SERVICES dated 08/20/%3 and recorded as document number 93667471

COVENANTS. (Berower and Lender covenant and agree as follows:
1. Payment of Pip.inal and Intersst, Borrower shail promptly pay when due the principai of and interest on

the debt evidenced by the Agrsement.
2. Application of Paymenss. Allpaymernits received by Lender gencrally shall be applied first to interest, then

to principal and then to other ~¥.irges.
3. Charges; Liens. Borrower sbull pay all taxes, assessments, charges, fines, and impositions auribuiable to
the Property, and leasehold paymenis or ground remts, ifany. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amouts (o be paid under this paragraph. The Borrower shall muke these
payments directly, and upon Lender’s request, premptly fumish to Lender receipts evidencing the payments.
Borrower shall pay, or cause to be pald, wne. “ue and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges =gaihuc or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrcwer, may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower 10 contest the same before any s or assessment has been incrcased by any interest,
peaalties or costs, (b) Borrower shafl first make all contested” zayments, under profest if Borrower desires, unless
such contesi shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
. are of any time In any danger of being sold, forfeited, lost or inter'cied with, and (d) Borrower shall fumish such
security a5 may be required in the contest or as requested by Lender.
4, Harard Insurance. Borrower shell keep the improvements now sxisting or hereafler crected on the
Property insured against loss by fire, hazards included within the (erm ¢rispded coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This ‘nsvrance shall be maintained in
the amounts mnd for the periods that Lender requires. The Insurance carrier proiding the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably ~withiicld. If Borrower fails to
mainiain coverage described above, Lender may, at Lender's option, obiain coverage i priext Lender’s rights in
the Properfy in sccordance with Paragraph 6.
Al insurance policies and renewals shall be acceptable to Lender and shall include a‘siandard morigage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrowes saall prompily
give 1o Lender ali receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice ¢o the insurance carrier and Lender. Lender may make proof of loss if not made prempily by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's secutity is nol
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifibe resioration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
v the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borower. If
) Borrower abandons the Property, of does not answer within 30 days a8 notice from Lender that the insurance
cartier has offerei to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or resiore the Property or to pay sums sccured by this Security Instrument, whether or noi then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Property pnor 10 the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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:-: §. Preservation and Maintenance of Property; Borrower's Application; Leaseholds, Borrower shall not
1 destroy, damage, substantially change the Property, allow the Property lo deteriorale, or commit waste. Borrower
gt shall be in default ifany forfeiture action or proceeding, whelher civilor criminal, is begun that in Lender's good
; (= [aith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
4 Security Instrument or Lender's sccurity interest. Borrower may cure such a default and reinstate, as provided in
« 14 paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
‘A determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
tef created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,

during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee titleto the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writi.g,

6. Protection of F.ender’s Rights in the Property. IfBorrower fails to perform the covenants and agreements
contained in this Secu/ity Instrument, or there is a legal proceeding that may significanlly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is neccssary 1o protect the value of the Property and Lender's rights in
the Property, Lender’s actions .day include paying any sums secured by a lien which has priority over this
Security Instrument, appearing n:oun, paying reasonable attorneys' fees, and entering on the Property 1o make
repairs. Although Lender may take acti<i under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender uafer this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the-Agzzement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make rcasenable entries upon and inspections of the Property. Lender
i shall give Bortower notice at the time of or prior to an inspectiva specifying reasonable cause for the inspection.

E 8. Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, in connection

: with any condemnation or other taking of any part of the Prop.rty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

i In the event of a total taking of the Property, the procecds shall bs zpplied to the sums secured by this Security
‘ Instrument, whether or not then due, with any excess paid to Borioiver. In the event of a partial taking of the
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; Property, unless Borrower and Lender otherwise agree in writing, the suris secured by this Security Instrument
b shall be reduced by the amount of the proceeds multiplied by the following fiaction: (a) the total amount of the
; sums secured immediately before the taking, divided by (b) the fair market (velue of the Property immediately

‘ before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrowe! thzt the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days afier the date the
nolice is given, Lender is authorized to collect and apply the proceeds, at its option, either to r2storation or repair
; of the Property or (o the sums secured by this Security Instrument, whether or not then due.

‘ 9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirae for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
‘ interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
® interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
b extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in inferesi, A waiver in one or
; more instances of any of the terms, covenants, conditions or provisions hercof, or of the Agreement, or any pant
thereof, shall apply to the particular instance or instances and al the particular time or times only, and no such
' waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreemeni shall survive and continue to remain in fuli force and effect. No waiver

shall be asserted against Lender uniess in writing signed by Lender,
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17. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property thal Is in violation of any Environmental Law, The preceding 1wo sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and lo maintenance of the Property,

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shal] promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum  preducts, loxic pesticides and herbicides, volatile solvents, malerials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is localed that relate to health, safety or environmental protection.

18, Prior Mortgage. - Borrower shalt not be indefault of any provision of any prior morigage.

19. Acccleration; Remelics, Lender shall give nolice to Borrower prior to acceleration following: (a)
Borrower's fraud or material riisiepresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Borrower’s failure to mect the repayment lerms of the Agreement; or
(¢) Borrower’s aclions or inactions whic* adversely affect the Property or any right Lender has inthe Property (but
not prior to acceleration under Paragraph 1S unless applicable law provides othcrwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must’ be cured; and (d) that failure to cure the default on or before the
date specified in the nolice may result in acceleiation” of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. 7ite notice shail further inform Borrower of the right ta reinstate
after acceleration and the right lo assert inthe foreclorure 'procceding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure, 1fits™ default is not cured on or before the date specified in
the notice, Lender at its option may require immediate peyment in fuli of all sums secured by this Securily
Instrument without further demand and may foreclose this Securiy JInstrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal proceedings puisving the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and costs ofitfe cvidence.

20, Lender in Possession. Upon acceleration under Paragraph 19 ol abapdonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sxi7: Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, iake possession -of ard manage (he Property and to
collect the rents of the Property including those past duc. Any rents collected by Leuder or the receiver shall be
applied first to payment of the costs of management of the Properly and collection  of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and rcasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed sz <ovstituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property Ly/Lznder pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asseitec or enforced
against Lender, atl such liability being expressly waived and released by Borrower,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Securily Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. Ifone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a

part of this Security Instrument.
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BY SIGNING BELOW, Borrower aicepls and agrees (o the terms and covenanis contained in this Security
Instrurhent and in my rider(s) executed by Borrower and recorded with the Security Instrument.

-Borrower
'DAVID L GENGER ;; ) -Borrower
(Space Below This Line For Acknowledgment)
mm By: LORETO KISSANE
The FIfst *aai'onal Bank of Chicago
One First No*ioral Plaza Suite 0203, Chicago, IL 60670
STATEOF ILLINOIS, -~ .M;é County ss:
! /{7)? TELENWZ/Y 2 Notary Public in and for suid county snd sisie, do bereby

ceniify that DAVID J GENGER JR é&: VAYESSA L GENGER, HIS WIFE

personally known (0 me o be the same person(s) whose name(s) is (are) %bfed to the foregoing instrument,
appeared  befors me this day in person, arJ acknowledged thal (TOTH signed and
dedivered the uid instrumentas ___________froe i voluntary act, for the uses and purposes therein set forth. X

Given under my hard and official seal, this / (71 - day of i / ,

My ‘Commlisaion éxpires: j ..7/,. ? f

A Notary Public
OFFICIAL SEAL :
VITA TERENZIO

NOTARY PUBLIC, 5TATE OF HLLINOIS
My COMMIS.:IUN FXPIRES 030488
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