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Mini Equity Loan

Loun Number: ' ‘
Mortgage 10204418350 5/;2 ‘

THIS MORTGAGE ("Sccurity Instrument”) is given on ___March 05, 1947 . The mortgagor is
ROBERT D. BOYCF, SUE BOYCE AND PHYLLIS J. BOYCE (JOINT TENANCY)
' ) ("Borrower™),
This Sccurity Instrument is givendo ‘The First National B'lllk of Chicago ,
which is a ._National Bank Jorganized and existing under e laws of Mhe United States of America .
whose address s One 7 irst Nationa) Plaza, Chicago , lltinois _60670__ ("Lender”). Borrower owes
Lender the principal sum of _Nineteen ‘(tousand and No/ 100
Dollars (U.S. $_19.000.00 ). This.debt is evidenced by Borrower’s note cated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full deby ifnot paid carlier, due and
payahle on _ 03/10/02 . Thic Ssenrity Instrument secures to Lender: (a) the repayment of the debt
o evidenced by the Note, with interest, and all reoewsts, extensions and modifications; (b) the payment of all other
i sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the
performance of Borrower's covenams and agreemen's under this Security Instrumznt and the Note. For this
purpose, Borrower does hereby morigage, grant and convey) to Lender the following cescribed  property located in
COCK County, [llinois:

LOT 378 IN WILLIAM ZELOZKY'S COLONIAL GARDENS, A SURDIVISION OF THE
W FRACTIONAL 172 OF THE SE FRACTIONAL 1/4 OF FRACTIONAL SECTION 8,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MIRIDIAN,
IN COOK COUNTY, ILLINOIS.

| 9718408~
: le/vm ),

REI TITLE SERVIC

Permanent Tax No.: 13.08-422-020
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which has the address of 4884 N MASON AVE CHICAGO, L 606303153
("Property Address®): .
l £ {1; 3 { L

) TOGETHER WITH all the improvemenis now or hereafter erected on the property, and al) casements, rights.

: appuncnances ‘rents, royalties. mineral, oiland gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Allreplacements and additions shafl wlso be covered by this Sccurity Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfullyscised of the estaic hercby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior marigage from Borrewer 10 FIRST N NA NK
OF CHICAGO dated 09/29/94 and recorded  with the COOK Coumty Recorder of

Deeds on _10/13/94 __ as documem number _94879059 . ("Prior Morngage™):

THIS SECURITY INSTRUMENTcombines uniform covenanis for natiopal use and non-uniform covenants with
limited variations by jurisdiction to constitute a security instrument covering rcal property.

UNIFORM COV)INANTS. Borrower and Lender coveriant and agree as follows:

1. Payment of Zricipal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and ‘irterest on the debt evidenced by the Noie and any prepaymeni and late charges due
under the Note.

2. Application of Paymean's Unless applicable law provides otherwise, ali payment received by Lender under

_ paragraph | shall be applied; 7iat, 1o accrued interest; sccond, 10 past duc insurance; third, to current billed
_inswrance; fourth 10 past due privcipal; fifth,1o curremi billed principal; sixih, to charges: seventh, 10 principal due;
- and last, to accrued but unbilled insursnce.
" 3. Charges: Llens. Borrower shall 2ay all taxes, assessments, charges, fines and imposilions atributable to
the Propenty which may attain priority ov.r is Security Instrument, and leaschold payments or ground rems, if
. any. Borrower shall pay them on time diiectly to the person owed payment. Upon Lender's requesi, Borrower
. shall promptly furnish 10 Lender all notices of ameums 1o be paid under this paragraph and shall prompiiy fumeh
: to Lender receipts evxdcnc;ng the payments.

Borrower shl!l ‘previiply discharge any lien vnicy has priority over this Security [nstrument except for the Prior
Morigage unless Borrower: (a) agrees in writing 1o e paymem of the obligation secured by the licn in 8 manoer
acceptable (o lender: (b) contests in good faith tho liel by, or defends againsi enforcement of the lien in, legal

. proceedings which in the Lender’s apinion operate to priven the enforcement of the lien or forfeiture of any pan of
_the Property; or (c) sccures {rom the halder of the lien an agrieni=nt satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thal any pait of the Property is subject 10 a lien which may auain
¢ priority over this Security Instrument except for the Prior Mongige Lender may give Borrower a notice identifying
. the lien. Borrower shall satisfy the lien or take one or more of the asiions set forth above with 10 days of the giving

of notice.

o 4. Hazard Insurance. Borrower shall keep the improvemenis roi existing or hereafter erected on (he

. Property insured against loss by fire hazards included withinthe term “eileded coverage” and any olher hazards,
including floods or flooding, for which Lender requires insurance, Thi' “insurance shali be maintained in the
amounts and for the periods that Lender requires. The insurance carrier proviaing the insurance shall be chosen
by Borrower subject 10 Lender’s approval which shall not be unreasonably wihheld If Borrower fails to maintain
coverage described above, lLender may, at Lender's oplion, obtain coverage (6 rrotect Lender's rights in the
Property in accordance with paragraph 6.

All insurance potlicies and rcnewals shall be accepiable 1o Lender and shall inciudZ a standzrd mortgage
clause. Lender shall have the right to hold the policies and senewals. Iflender requirer, burrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Berrowver shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly Ly Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not
Icssened. 1f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security instrument, whether or rot then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insuraice proceeds.

Lender may use the proceeds to repair or restore the Propenty or 1o pay sums sccured by this Security Instrumen.
whether or not then due. The 30-day period will begin when the nalice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shatl not
extend or postpone the due date of the monthly payments referred Lo in paragraph | or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulling from damage to the Property prior to ihe acquisition shall pass 1o Lender to the extent of
the sums secured by-his Security Instrument immediately prior to the acquisition.

5. Preservatica -and Maintenance of Property; Borrower's Application; Leuscholds,  Borrower shall not
destroy, damage or-evictantially change the Property, aliow the Property 1o delerivrale  or commil wasle,
Borrower shalt be in delair-ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could zesuit. in torfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower miy cure such a default and reinsiale, as provided in
paragraph 16, by causing the action. or procceding to e dismissed with a raling tha, in Lender's good faith
determination, precludes forfeiture of e Borrawer’s interest inthe Property or other material impairment of the lien
created by this Security Instrument oc Lesder's sceurity interest. Borrower shall also oe in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or
faited to provide Leader with any maerial infcemaion) in connection  with the loans eviderced by the Agreement. I
this Security Instrument is on leaschold, Borrovier shall comply with the provisions of the lease, and if Borrower
acquires fee title 1o the Property, the feaschold and’ ee title shall nat merge unless Lender agrees (o the merger in
writing.

6. Protection of Lender's Rights in the Property. (fPorrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal procestling  that may significamtly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for copdemmation ot to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the’valie of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lfiess which has priotity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and amering on the Property (o make repairs.
Although Lender may take action under this paragraph 6, Lender does net have ws-so.

Any amounts disbursed by Lender under this paragraph 6 shall become “adciional debt of Borrower secured
by this Security Instrumeni. Unless Borrower and Lender agree to other terms «i payment, these amounts shall
bear interest from the date of disbursement at the Nate rate and shall be payable, wilninterest, upon nulice {rom
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections ofuhe- Property.  Lender
shall give Borrower notice at the time of or prior (o ax inspection specifying reasonable cause for the inspection,

8. Condemnation. The procceds of any award or claim for damages, direct or consequentiz, 'in connection
with any condemmation or other taking of any part of the Property, or for conveyance in lieu of condemantion,  are
hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procceds muitiplied by the following fraction: (a) the iotal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befure the taking. Any balance shall be paid 10 Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  offers
1o make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 coflect and apply the proceeds, at its option, either 10 restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of such

payments.
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9, Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
o modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali not operate (o release the liability of the original Borrower or Borrower’s successors  in
interest. Lender shall not be required 1o commence proceedings againsi any successor in interest or refuse 1o
T extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
¢y 7| reason of any demand made by the original Borrower or Borrower's successors i interest. Any forbearance by
o Lender in exercising any right or remedy shail not bs a waiver ol or prectude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Scveral Lisbllty; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the pruvisions of paragraph 16. Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bwt does not execute the Noie: (a) is co-signing this Security
Instrument only to morigage, grant and convey thai Borrower's interest in the property under the terms of this
Security Instrumzni: (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) :
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any sccommodaiions 5
with regard 10 the ferris of this Security Instrument or the Note without that Borrower's consen. ‘

(1, Loan Charges. ~[ithe loan secured by this Security Instrument is subject 10 a law which sets maximum loan
i charges, and that law is Tiaal'y interpreted so that the interest or other loan charges coliecied or 1o be collecied in
.0 | connection with the loan excecs the permitted limits, then: (a) any such loan charge shall be reduced by the
| amount necessary o reduce tae/ charge to the permitied iimit;and (b) any sums already collecied irom Borrower
i which exceeded permitted limits will¥c refunded 10 Borrower. Lender may choose 10 make this refund by reducing
. the principal owed under the Note 00y making a direct payment to Borrawer. Ifa refund reduces principal, the
'..',i-: reduction will e treated as a partial prepaymeat without any prepayment charge under the Note,

_ 12. Legisiation Affecting Lender's Righss. If enactment or expiration of applicable laws has the effect of
e rendering any provision of the Ncte or this Secii1y Instrument unenforceable according 10 its terms, Lender, at its
% “ onion, may require immediate payment in fullof &isams secured by this Security Instrument and may invoke any
remedies permitied by paragraph 20, If Lender exervises~this option, Lender shall take the sieps specified in the
3 second paragraph of paragraph 16.
{1 13. Notlces. Any notice 1o Borrower provided for in this Secvrity Instrument shall be given by delivering it or by
g % -1  mailing itby first class mail unless applicable law requires use ‘af anather method. The notice shall be dirested to

“the Property Address or any other address Borrower designates by ziotice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender's address siaied herein or any oihir-address Lender designaies by notice to

R Borrower. Any nolice provided for in this Security Instrument shall be deeried | o have been given 1o Borrower or
i b Lender when given as provided in this paragraph.
B 14, Governing Law; Severability. This Security Instrument shall be governca v federal law and the law of the

, Jurisdiction in which the Property is located, Inthe event that any provision or clause of this Security Instrumeni or
. the Note conflicis with applicable law, such cenflici shall not affect other provisions f Uiis Security Insirumeni or
the Note which can be given effect without the conflicting provision. To this end the piovisians of this Security

Instrunsent and the Note are declared 10 be severable, |
15, Borrower's Copy. Borrower shall be given one conformed copy of the Note an” ~: this Security ;
g Ingtrument,
& 16, Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Pigpeny or any ,
¢ wefp| interest initis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrowe: 15 not a §
iz {™,"1 nawral person) without Lender's prior written consent, Lender may, al its option, require immediate psyment in full
I M.l ofallsums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is 35
‘ff’ <1 prohibited by federal law as of the daie of this Sccurity Instrument. '
&1 If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide &
E—»‘ =+ | period of not less than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all B
QE’ . V] sums secured by this Security Insirument. M Borrower fails 1o pay these sums prior to the expiration of this period.
B . Lender may invoke any remedies permilted by this Security Instrument without further notice or demand on o
w Borrower, . :
L L4
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17. Borrower's Right to Reinstate. 1fBorrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued  at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those
conditions are that Bo-rower: (a) pays Lender al! sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (h) cures any defaull of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, ircluding, but not limited to, reasonable  attorneys’ fees,
and (d) takes such action as Lender may reasonably require fo assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s abligation 1o pay the sums sccured by this Security Instrument shall
continue unchanged. VUpon reinstatement by Borrower, this Security Instrument amd the obligations sccured  hereby
shall remain fullyeffective as is no acceleration had occurred.  However, this right to reinstate shall not apply inthe
case of acceleration under paragraphs 12 or 16.

18. Hazardous Se.bstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sabwtances on or in the Property. Borrower shall not do, nor dllow anyane else (o do anything
affecting the Property tkaris in violation of any Environmental Law. The preceding wo senieoces stall not apply to
the presence, us¢ Or-siorese on the Property of small quantities of Hazardous Substances hat arc generally
recognized to be appropriate ta psrmal residential uses and to maintenance af the Properyy. *

Borrower shall promptly give Le'der written notice of any investigation, claim, demand, lawsuit or other action by
any govemnmenial or ragulatory-ugencv or privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower kaz-actual knowledge. [fBorrower learns. or is notified by any governmental
or regulatory awthority, that any removai or ather remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take Wl necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous Substances® are those substances  defined as toxic or hazardous
substances by Environmental Law and the followiag substances:  gasoline, kerusene, other flammable or toxic
petroleum  products, loxic pesticides and herbicdes, volatile solvents, malerials - containing ashestos  or
formaldehyde, and radioactive malerials, As used in s paragraph 18, "Environmental Law® means federal Jaws
and laws of the jurisdiction where the Property is located thatielate o health, safety or environmental protection.

19. No Defaults. The Borrower shall not be in defaull of 2ay provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration: Remedies.  Lender shall give natice to Borrower prior 1o cceleration  (olfowing Borrower’s
breach of any covenant or agreement in this Security Instrument (bui'not priar to adceleration  under parageaphs 12
and 16 unless applicabic law provides otherwise). The notice shall specify. (a) the default; (b} the aclton required to
cure the default: (c) a ditte, not less than 30 days from the date the notice is niven fo Borrower, by which the default
must be curcd; and (d) that failure to cure the defaull on or before the date wpesifind in the notice may result in
acceleration of the sums securcd by this Sccurity Insirument, foreclosure by jud’viaiproceeding and sale of the
Property. The notice shall further inform Borrower of the right to tetnstate’ afier accelerition and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. ifthe defau't is not cured on or before the dae specified in the notice, Lender at s aption may require
immediate payment in full of all sums sccured by this Security Instrument wihout further wernand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ter collect all expenszs incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable atiopacys’ fees and
costs of title evidence.

21. Lender in Possesion,  Upon acceleration under paragraph 20 or abandonient - of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Leader (in person, by ageni or by
judicially appointed rece.ver) shall be entitled to enter upon, take passession of axd manage the Property and 1o
coliect the rents of the Property including those past duc. Any rents collected by Lender or the recciver shall be
apptied first o payment of the costs of management of the Properly and collection of rents, including, bul not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attornevs' fees, and then to the sums
sccured by this Security Instrument.

22. Release. Upon payment of all sums sceured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homeitend,  Borrower waives all right of homestead  exemptiont in the Praperty,

24, Riders to this Security Instrument. Ifone or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement che covenants and agreements of this Securily Instrument as ifthe rider (s) were n part of
this Sccurity Instrument.

ILHLPMTO,IFD .5-
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- BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comtained in this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

\&M S pep G
" [/ -Borrower

-Borrower
(Sprce Below This Line For Acknawlégment)
Thi ont Prepared By:  JULIE GLANZ
g im Naaai Bank of Chicago
i Nutiviat 7 icta Suite 0203, Chicago, 1. H0670
STATE OF ILLINOIS, __ ) County ss:
: 4 )
L _ , @ Notiry Public in and for said county and staie, do hereby
cemfy that ROBERT . BOYCE, SUE Bo‘* % AND PHYLLIS 1. BOYCE (JOINT TENANCY)
personally known to me 10 be the same persan(s) whose name(s) is (age) subseri lo the f d strument,
: ed and

appeared before me this day in person, sl acknowledged that y

" delivered the said insirument as frec-and voluntary acl fort 5 an purposes :hcrcm set fTorth.

Given under my havd and official seal, this _&Aﬁﬂ\ of

My Commission expires:

Nolary Public (_}

OFFICIAL SEAL

CARMEN RUIZ

NOTARY pugyc, STATE O
F ILLINDI
My COMMIBGION EXPIES 00/1 :‘g:
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