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Loan No 471863

Instrument Praparad by:

JARET J. GARCIA

Racord And Raluin to

RESOURCE BANCSHARES MORTGAGE GROUP, INC.
1307 BUTTERFIELD RD., SUYTE 422

. OEPT-0Y) RECORDING $15.50
DOWNERS GROVE, ILLINOYS 80515 . 07 TRAN 7634 03/18/97 11120800

MW EK #H-97-184380
CUGk COUNTY RECORDER

R - {Spacw Above This Line For Recording Data)
State of lifinols -y A MORTGAGE l: :;\ Case No.

THI MORTGAGL {“Srcutity Instrument') is given on MARCH 14, 1997 ‘ 5 o
The mortgagor is JEFFREY 1. M.CRVATH, UNMARRIED AND ERIC HORVATH, UNMARRIED — 4
EVA GABOR, UNMARRIED \
("Borrower'y. This Security Instrurvent is.given to RESOURCE BANGSHARES MORTGAGE GROUP, INC. -

which is organized and ewisting undar thewaies of DELAWARE : ’1
any whass atidress is 7909 PARKLANE Rd., CGLUMBIA, 8C 28223

{"Lender) Borrower owea Lerder the principet sum of Eighty Eight Thousand Six Hundred Fifty and 00/100

Dotars (US $ 8863000 ) This debt is e rianced by Borrower's note duted the same date us lnis Securlty
ingirument ["Note'), which provides for monthly payraertr. with tha full debt,  nct paid) paitier, due and payable on

APRLL 1, 2027 . This Security lrstrume secures fo Lender: (a) 1he repayment of the debl eviden-

¢80 by tha Noiu, with migrest, an all tenewals, extunsions a1 madifications of 1he Note, (b) the paymeni of all olhar sums,

with interest advanced undor paragranh 7 to protact the secuty of 1his Security instrurnent; and {c) the performance of
Boriower's covenants and agreemtenis under this Secusily instruaert and the Nole.  For this purpose. Borrowar does
horehy mortgage. grant and convay to Lender, the tollowing describec prapstly located in COOK

County, Hlinois

LOT 31N WALLECK'S SUBDIVISION OF LOT 8 IN BLOCK 4 IN MANDELL AND HYAAN'S

SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WESBT 1/2 OF THE

NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 18 NORTH, RANGE 13, EAST OF THE T3UHD

PRINCIPAL MERIDIAN, ALSO OF LOT 13 IN WILLIAM J. WOODS SUBDIVISION OF LUT #AND

THAT PART OF LOT 3 LYING WEST OF TAYLOR AVENUE SAID BLOUK 4,

IN GOOK COUNTY, ILLINQIS.

PIN. 16-20-104-007

which hay the aticress of 1218 8. LOMBARD AVENUE CICERC

{itree) {11y} - (
tincs (State] 80850- ("Propeuty Addrass’), STl fu { /
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Togathg with all 1ha improvemants now o horeafler erectsd on tha property. and all oasamonts, appurtenances, and
lixturas now ot horoafter o part af the property Al replacemonts and miditions shall alsa be covared by this Security
Instrument  All of the toragoing 1a referrad to in this Security Instrument as 1he “Property *

BNAROWER COVENANTS that Borrowor is lawlully seized of the estate haraby convoyed and has the right 1o
mortgaga. Jrant and convay the Propeity and that the Proporly Is uneicumberey. axcep! for encumbrances of record.
Borrowar wartants and will defend generally the tillo 1o the Property againgt all claims and demands, subject to any en-
cumbrances of recor

THIS SECGURITY INSTHUMENT comuings uniform covenants lor national use ancd non-uniform covananis with imited vana-
tions by junisdichon 10 conslilute a unilorm secunty Instrument covering seal propetty.

(Barrower and Londer covanant ona agree as follows |

LNIFORAM COVENANTS

1. Payment of Principa, Interest and Late Charge.  Borrowwr shall pay when due the principal of. and inerest on,
Ihe debt ewdencer av. he Note and ate chargos ¢us under the Note

2 Monthly Paymiants of Taxes, Insurance ang Other Charges. Borrowor shall include In each monihly payment,
together with the princise 25 inlerest s set forth in the Note and any late chargos, a sum for (a) taxas and special as-
sessments laved of 10 be iavi against the Propery, {b) leasenold paymenlts or ground rents on the Property. and (c)
gremmiums for insurance required /uider Paragraph 4 In any year In which the Lunder must pay a mortgage nsurance
premium to the Secratary of Housing and Urban Development ("Secrelary’), or in any year in which sugh pramium wouid
Nave been required it Lender still haid the Secunty Instrument. each monthly payment shall also include either (1) a sum for
the annual mortgage insurance premium.io9e paio by Lender 10 tha Secistary. of {i) @ monthly churge instead of a
mongage inswrance promum H this Sesurity ins'ument I8 hold by the Secrelary, in a repsonable smount 10 be cletermined
by the Secratary. Excent for the monthly charga by the Secretary, these ftems are callgd "Escrow items® and the suma paio
1o the Landar are called “Escrow Funds.”

Lender may, at any time. coliec! and hold amountr ot Escrow Itema in an aggregale &mount nol to axceed the max-
imum amount that may be required for Borrower's escrew accaunt uncler the Real Estato Settlement Procedures Acl of
1974, 12US C Saction 2601 gl seq. and implemonting regulstiony, 24 CFR Part 3500, as they may be amended trom time
to lime ("RESPA").excep! that the cushion or reserve permitteg iy RESPA tor unanticipated disbursemsris of disburse-
ments batare the Borrower s payments are available in the account may. ot be based on amounls dus for 1he morigage in-
surance premium

It the amounts held by Lender for Escrow llems exceed the amouris permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA il the amaunts of “unds held by Lender at any time are not
sulticient 1o pay the Escrow Items when due. Londer may nolify the Borrower and requirs Borrower 10 make up the shortage
or deliciency as peimittad by RESPA.

Tne Escrow Funds are pledged as additional sscurity for all sums secuied by liie Security Instrument. It Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be creditad wih tie balance remaining for al
instalimant items (a). (b}, and (c) and any mortgage insurance premium instatiment that Lender has not become obligated
to pay to the Secretary. and Lender shall promptly refund any excess funds o Borrower. Irimediataly prior 1o the
foreclosure sain of the Propeity o1 its acquisibion by Lender, Borrower's account shall be craditod wiis-ary halance remain-
ing for ail installments tar nems (a). (b). and {c)

3. Application of Faymants. Al paymaents under Paragraphs 1 and 2 shall bo applied by Lender as fuiicss:

Eleat to 1he imortgage insurance promium to be paid by Lander 10 Iha Secretary ot to the monthly charge by
the Secretaty instead of the monthly maortgage insurarce pramium;

Second. to any taxes special assessments, leasehoid payments or ground rents, anc firg, food and other
hazard Insurance pramiums, as requirec,

Thid, to interest due under the Note,

Epurth, 'o amortization of the principal of the Note:

Eifth. to late chatges due under the Nota

4. Flre, Flood and Other Hazard Insurance.Borrowor shall insure afl Improvements ¢ the Property, whether now In
axistence of subsequently erected. against any hazarcis, casualties, any contingancies. including fire, for which Lender
18GUIres insuianch  This insuianice shall be maintaingd in the amounts and for the poriods thal Lander requiras. Boriower
shali alsc insure all improvements on the Property. whether now i exialenca cr subsequently erected. against ioss by
foods to the extent required by the Secretary. All insurance shall be cartied with companies approvad by Lender. Tha in-
surance policies anct any renowals shall be hald by Lender and shall inclutie 1033 payable g[at{sfr in ?vor of, pnd)p,a form
acceptable to, Lander Pros dots K & &It
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n !!m avant of Inyg. Horowar shall give Lendm iminactate nolice by mail  Londer may make proof of loss it not matte
ummnuy by Hotrowat  Fach imsurance company concatnod 8 heraby authnored and diractad lo make payment fer auch
toss diraclly to Lancar instend of to Borrower and to Lender jontly Al or any part of the inswarce procoads may be ap-
phad by Landyr at ©» apton. mither (a) to the regduction of the indettedness under the Note and (his Socurity Instrument,
first 1o any clelnciuant amounts applied in the order in Paragraph 3. axt then to prepayment of principal. or (b} to the ros-
toration or repatt of *he namayed Propeity - Any apphcation of the proceeds lo the principal shall not extend o poalpong
the dua ctate of e onthly payments which aro reerred to in Patagreph 2. or change the amount of guch payments  Any
AXCa3s isutance procemds over an amount raguited 1o pay all outslanding indebtedness under the Note and this Secunty
instrumgnt shall e pact to the entty lagally entitied Iherglo

I the avent of foroclosure of this Sacunty Instrumant ot olber transter of litle 1o the Property that pxiinguishes the
indabtadness. alt nght. title and interost of Botrower in and 1o insurance policiag in force shall pass to the purchaser

5. Occupanay. Pressrvation. Maintenance and Protection of the Property; Botrowsr's Loan Application; Leassholds.
Borrawer shali gecupy. establish. snd use the Proparty as Borrower's principal residence within sixty daya after the axecu-
tion of this Sacunty. Instrument {or within gidy days of u laler sale or tansfer of the Property} and shall continug 1o occupy
the Propery as‘oatraower's principal rosidence for al least one yaar alter the date ol occupancy. unlgss the Lendel deler-
nes ths raauremynlaill cause undug hardship lor Borrowar, of uress extenuating citcutmstances exist which ats beyond
Borrowar s conlrel - Jovzwar what notly Lendar of any extenuating citcumstances  Botrower shall nol comimil waste or
deatray. damage o suts=tentally change the Property or aliow the Proverty to deletioraty, reasonabie wear and teat
excepted  Londar may inspectahe Property il the Property is vacam of sbandonad or 1he loan is In default  Lende may
lake reasonable action 1o protect knd preserve such vacanl or abancloned Property  Borrowsr shall also be in default it
Boirower during the ioan applicadon process, gave matarially false cr inaccurate rxlormation or statements lo Lender (or
Iuled 1o provide Lendar with any matelial.r!Grmation) in conngglion with the loan svidenced by the Nole, Including, but nol
himitec! o, ranresertalions concerning Borrowst's occupancy of 1he Properly as a principal residence. |f thig Security
instrument is on a leasehold. Borrower shall comply with the provisions of the lsase ! Borrower acquires fea titie 1o the
Property. thae loasahold and fee tile shall not be rierged unless Lendyr agrees to the merger in writing

8. Condemnation. The proceeds of any award Or claim for damages, direct of consoquential, in connection with any
condamnation o other taking of any part of the Property. o1/tor tonveyance in place of cordsmnation, are hereby assigned
and shalt be paid Lo Landar Lo the axtent of the il amount oithziisdeltednass thal ramains unpald under the Note and thiy
Security instrymant  Lender shall apply such procueds to thetzdustion ol the indebledness under the Note and thig
Sucurty Instrumant, firel to any dolinguent amounls applied 11 Lhe cerlanpravican in Paragraph 3. and then 1o prepaymanl
of principal - Any application of the proceeds to the prncipal shall nat-axtend or postpone the due date of the monthly
paymenia. which are relarred to in Paragraph 2. or change the amount.of such payments. Any axcess ptocesds ovar an
amount tediuirad 1o nay all outstanding incellednass undor th Note and this Secut’ty Instrument shall be pald to the entily
tegally entitled thareto

7. Chargee {2 Borrowsr and Protsction of Lender's Righta in the Property. Borrows: -shall pey all governmental of
municipl charges. firtas and impositions that are nol included In Paragraph 2 Borrower shalt Juy these chiigations on time
diractly to tho antity wich ts owaecd the payment  if tailure to pay would acversely affect Letwier's-imterest in 1he Property,
upon Lender’s request Boriowor shall jiromphy furnish to Lender receipts evidoncing these paymeats

It Borrower fais 1o make these paymants or the paymants required by Paiagraph 2, ot 'alla o peifoim any olhe!
covenunts and agreemants contaned In this Securily Instrument, or thare is a legal proceeding 1hal may significantly afect
Lander's rights in thn Property (such as n proceading in bankrupicy, for condemnation or 1o anforce laws oh tagulations),
then Lencier may do and puy whatever is nacessary to protact the value of the Pioperty and Lender's nighis in tha Property,
including payment of taxes. hazargt insurance anc other ilems mentioned In Paragraph 2

Any amounts disbursed by Lendst under this paragraph shali become an additions dobt of Borrower and bs
secured by this Secunty Instrument  These amounts shall bear interes! from the dale of disbursement, al the Nota rate, and
at the option of Lender, shall be immadiately due and payable

Borrower shall promptly discharge any iien which has priority over this Security instrument uniess Borrower: (a)
agrees \n wiiting to the payment of 1he obligation sacured by the lien in a manner accepiabla to Lander; (b) contesis in
good faith the hen by. or delends against anfaicement of the lien in, legal procesdings which in the Lender's opinion
operate 1o prevent the enforcament of the lion. of (c) secures from the helder of tha ilen an agraement satistactory 10 Lendet
subordinating the lian to this Securlly Instrurient. 1t Londer determings that any part of the Propery is subject 1o @ lien
which may altain proparty over this Security Instrument  Lender may Jive Boirower a notice identitying the llen. Borrower
shall satisty Iha lien or 1ake one ot more achons set forth above within 10 days of the giving of nolice.
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8. Fees. Lender may colioc! foos and charges authorized by the Sacietary

9. Grounds tor Acceleration of Debt.
(8) Oefault. tenuer may. axcept as linwad by regulations ssued by the Secretary in the case of paymani
detaults. require immadiate payment in 'ull of all sums secured by this Sacurity ingtrument I:
(1} Borrowor afaults by failing to pay in full any monthiy payment required by this Socurily Instrumant priot 10
or on the dup dato of tha next monthly payment, or
(1) Boirowar cefau'ts by taiting. for a period of ity days, 1o perform any other obligations contained in this
Sacurity Inatrymant
(b) Sale Without Credit Appraved.  Londat shall, it peimitted by applicable law {including Section 341(d) of the
Garn-St - Germain Depositoty Institutions Act of 18682 12 UB G 1701}-3(d)) and with the prior agproval of the
Secretaty. requira immaechaty payment in full of all suma securee by this Sacurity Insiturment if:
(i) Al or part of the Property. of a benelicial inlesest in a trust owning all or pait of the Proparty, is sold of
otharwiso transtertad (othar than by devise o descent), and
(W) Tha Property is not occuped by the purchaser or grantee as his or her princ'pal residence, oi tha pur-
chasaror grantee does 8o occupy the Propanty, but hig of her credit has no! baen approved in accordance
with thg teauirgments of the Soctgtary
(o) No Waive:' ~if cucumstances occur fhat would permit Lender 1o require immediale payment in ful, but
Landgr donsnatirgare such paymoents, Lander does nol waive ils rights with respect 10 subsatuent gvants.
{9) Reguiations o) 4 'C Secretary. In many circumstanies 1oguiations 1ssusd by the Secratary will imit Landers
nghts in e case of prytent defaults 1o requite immadinte puyrmant in full and forecltose il nol paid. This Secwity
instrurttart coas nal auqionze acceleration of loreclosuro i not permitied by regulations of the Secretary.
(o) Mortgage Not Inaured.  ‘Berowar agroes that it this Secunty Instrument and the Nole are not determined to
be sigihle 'or insurance uncle‘the Mgtional Housing Act within -~ 80 DAYS from the date hareol, Lander
may, at ity opton and notwithatarcding anything in Paragrach 9 require immediate paymant In full of all sums
sacuret by thie Secunty Instrument (A wynilpn siatoment of any authaiized agent of the Secietary dated sub-
saquant to GO DAYS  fromthe daleherani, daclining to Insurg this Secutity Instrumant and 1he Note secured
therabyy. ghall e deamed conclusive proof of uuch inetigrtlity - Notwithatanding the foregoing, this oplion mey not
o exarcisacl by Lancior whan the unaveiabibty of insurance s solely dus to Lender's faltuie 1o remit a mortgage
insurance premium to the Secrotary

10 Reinstatement,  Borrowar has a nght to be reinstated LLender hag recuirgd Immediate payment in full because
of Borrowar's tailure to pay an amount due under the Nole of thz Becunly instrument  This tight applios even alter
foteclosure proceedings are instilutad  To reinstate the Securdy Instrument, Boriower shall tentdesr in 8 lump sum all
amaurty cactutred ta tiing Borower's account current Including, to the axteri 1hay ate obligations of Borrowar under this
Secunily Insttument. Ioraciosure cosls and reasonable and cusiomaty atiomsys iees and expensed propetly associsted
with the foreclosure procasding  Upon teinstatement by Boriowe:, this Securtly Listrument and tha obligations thal i
secures shall remans it g¥act ag of Lender had nGt required 'mmediate payment in fuii _‘waver, Lender is not requlred lo
porrnt roinatatemnnt {1} Lender has accepted reinstatemant aflgr thg commencemen. of ‘areclosura proceadings within
two yoars immediately procaching the commancament of a current forgclosure proceeding.. i) reinstatermignt will praclude
foteclosura ofr different grounds in the future. or () teinstatengnl wii adversely aftect \he prioti'y of 1he ligh created by this
Securily Instrument

11 Borrewer Not Reluased, Forbearance By Lender Not a Walver. Extansion of the lime of paymeant gt modification
of amgrtizalion of tha sums secuwred by this Secunty Inalrument granted by Lender to any successor [0 inteiast of Borrowar
shall not operate to raloase the atihty of the onginal Borrower or Botrowet's successor [n interest  Lender shall not be
requited 1o commanceo proceedings against any BUCCessor In intelest of rafugg to extand time for payment or othgiwisp
mody amartigation of the awms secured by this Secunty 'ngtrument by 1eason of any damand made by the otiginal
Botrowar ar Borrowar's successnry intargst  Any lorbearance by Lender in exoicising any fight or raimady shall nol be a
waivar of ot preciutie tho exercise of any nght ot temedy

2. Buccessors ang Agsigns Bound; Joint and Severel Liablity; Co-Bigners.  The covanants and agieemonts of this
Secunly rstrument ghall bing and henetit the successors and assigna of Lendar and Bortowet. subject to the provisions of
Paragraph 9 b Borrower's covenants and agrearments shail g joint and sevaral  Any Borrower who co-signs 1hia Sacurty
instrument tiut does tut grecuty the Note (a) 18 co-gigning this Sacutity Instrurmsni oty to morigage, grant and convay that
Borrower's intorest i the Proparty undst the terms of this Security inglrument, (b) Is nol pessonally obligaled to pay the
sums yecured by 1hia Sacurity Instrument, and (¢) agrees that Lender and atty other Borrowar may agiae 10 extend, modily,
forbomr or make ony accomimodations with regard 10 1hp terms ol this Secutily fnstrument o tha Note without thal

Borrowe'a congent SR / (/
Sy 2 Ee |
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13 Nolices.  Any notico to Borrawer provided for in thig Security instrument shall be piven by delivering it o1 by mail-
ing il by first class mail unless applicable law requires use of angthar mathod. The notice shakt be directed 10 the Property
Address or any othet address Borrawer dasignalas by notice to Lender  Any nolice to Lendar shall be given by firsl nlass
ma lo Lander's address stated harein or any adgress Lender dasignales by notice to Borrower. Any notice provided for In
ths Security Instrument shall bo deemed to have been given to Boitowar or Lender whan givan as provided in this
paragraph.

14. Governing Law; Severabliity. This Sucurily Instrument shall be governed by Fedaral law and the faw of the juris-
diction in which the Property islocated. In tha event that any provigion ¢f clause of this Security Instrument or the Nole con-
ficts with apphcable (aw. such conflict shall not allec! other provisions of Ihs Securily Inatrument of the Nole which can be
given sifect without the conflicting provision  To this end the provisions of this Sacutity Inatrument and the Note are
dactared 10 be severable

15. Borrower's Copy.  Botrower shall be givan one conformed copy of the Note and of this Security instrument.

16. Hazardous Subsiances. Borrower shall not cause ar permit the prasence, use, disposal, slorage. or releasa
ol any Hazardovs Sutistances on of in the Property  Borrower shall not do, nor allow anyone olse 1o do, anything atecting
the Property tnars.in violalion of any Envirgnmental Law. Tha preceding iwo sentences shall not ppply to tha presence.
use, of storage ontia Property of small quanities of Hazaidous Substances that ara generally recognized 1o be ap-
propriaie to normal isauentinl uses and tha maintenance of the Property.

Borrowsr shal) pyanvutty wive Landar wnlten notice of any investigation, claim, demand. iawsuit o cther aclion by any
governmental or regulatary ayercy,or privata party involving the Property and any Hazerdous Subsiance or Environmental
Law ot which Borrower nas actua’ krowledge. ¥ Borrowsr lpains, of is nclified by any governmantal or raguiatory authosity,
that any removal or other remediation £! any Hazardous Substance allecling Yhe Property Is necessary, Botrower shall
promptly 1ake aft necessary 1emedial aciicie n accordance wilh Environmantal Law.

As used in this paragraph 16, “Hazardous Subslances” are those substances defined as luxic or hazardous substan-
ces by Environimental Law and the lollowing subatraces: gasoling, kerosene, other flammable of toxic peirolaum products,
toxic pesticides and herbicides, volatie solvents, midzrial containing asbestos or lormaldehyde. and radioactive matarials.
As used in this paragraph 16, "Environmanlal Law’ means tederal laws and laws of the jurisdiction where tha Propery 18 lo-
cated 1hat relate 1o health, sately or environmantal protection.

NON-UNIFORAM COVENANTS. Borrower and Lendar furthur covenant and agree as follows:

17. Aasignment of Renta.  Borrower unconditionally ‘aseions and {ranafers to Lender all 1he renls ant revenuss of
the Property  Borrower authorizes Lander or Lendser's agants 'o collect tha rents and revenues and heraby direcls each
tanant of the Propetty to pay the rents 1o Lander or Lender's agunte. . However, prior 1o Lender's notice fo Borrowar of
Borrower's bredch of any covenant of agreemsnt in 1he Securily instru‘nent_ Borrowar shall collect and recelva all ranis and
ravenues of the Property ns trustoe for 1he hanellt of Lender and Borrowet. Thiz-aasignmant of rents constitutes an ahsolute
assignment and ngs an assigoment for additional sequrity only.

it Lender qrves notice of breach 1o Borrowar (a) alf rants recaived by Bovoasr shall ba heid by Borrowar as trustes
tor benalit of Lender only. 1o b applied to 1he sums secured by the Security instrumsni. k) Lender shall be snlitled to col-
lect and receve all of the rents of the Property, and (c} each tenanmt of the Pioperly sn i pay gl rams due and unpad 10
Lender or Lander's agant on Lenders wiitten demand to the tenamn.

Borrower has nal executed any prior assignmant of tha rents and has not and will not petinim any act that would
prevent Londer rom exarcising 5 i.ghts untler this Paragraph 17. !

f.angler shall nol be requited ta enter upon, tuke contriol of o maintain the Properly beforo o efiar giving nollce of -}
brasch to Borrowsr  Howover, Lendar or a judicially sppomtad reciver may do 80 al any lime theta It a Jreach. Any ap-
plication of rgnts shalt nol cure o1 waive any defaull or Invalidata any olher right or remaedy of Lender.  Tlks assignment of '
fentg of Ihe Property shall terminate whet the debt secured by 1hg Secutily Ingtrument is paid tn fel!

18. Foreciosute Procedure. It Lander requires immediate payment In full under Paragraph B, Lender may loreciose
ihis Secunty instrument by |udicill procesding. Lendar shali be entitied ta collect &Y sxpanses Incurted In pursuing the
temadisa provided in this Paragraph 18, including, bt not limited 1o, reascnablc attorney's fees and costs of titio svidence.

It the Lender's Intereat in \hin Securily tnatrumaent I held by 1he Sscretary and the Socreiary requires kmmaediste pay-
mant in Kill under Paragraph 9, the Secrstary may Invoka the nunjudicial power of sale provided In the 8ingie Family
Morigage Foraciosure Act of 1804 (Act’) (12 UB.C. 3781 o uag)) by requealing a loreciosurs commisaloner deaignuied
under (ha Act to commaence foreciosurs and (o aall the Property as provided in the Act. Nothing in the preceding sentance
ahall deprive the Secretary of any righty otherwise uvallable to & Lender undar this Paregraph 18 or applicable faw.

16. Relsase.  Upon payment of ail sums sacured by this Securlty instrument, Lender shall roloase Lhis Security
Inteisent without charge to Borrowar  Borrower shalt pay any recargation couts

20 Walvet of Homestewd.  Bortower waivas all right of hormestead axgimplion in the Propenty.

Pagsbuts 3___‘_!_” _ﬁi—- L //
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21. Ridera to thin Sucurlty Instrument. 1t one or more ride!s e exsculod hy florrower and recorded topether with
this Socunly Instrument. the covenants and agrosmants ol each such Hder shall bo incopoipted into and shall amend and
supplament tho covenams i agreamenis of this Secutity Instrument as it the tidor{s) wale a part ol IMs Security
Instrument  Check applicatilo hox(es))

D Condorvnum Riar [:] Graduated Payment Rider [:] Growing Equity Ridler
Planned Unit Devetopment Ridor
Othar (Specily)

BY SIGNING BELOW. Borrowar accepts and agreos 1o the terms conlaingd in this Security instrument and in any
figar(s) executed by Boriower and racordad with 1),

Witngsses:

f"j ]
iﬁm . (-1‘“\& - i } :'('/‘. A f e n/, o f/ (Seal)

JEFf-'RE YR HORVATH -Botrowet

/ / {2 z'L; mn

ERIC HORVATH -Borrowar

L 1% /“.’/
Lo h‘({{m{/ (Seai)
EVA GABOR -Borrower

{Seal)
-Borrower

Loan No 8716858

STATE OF ILLINQIS, COCK County ue:

l . & Nolary Public in and for saig ounty and statls,
o hereby centifty that JEFFREY A. HORVATH AND ERIC HORVATH ANQ 10 EVA QABOR
personally known to me to be 1he same peison(s) whose name(s) subscribed to the foregolng inslrument, appaarod balora

me this tay in person, and acknowlecger Itat  he/shefthey  signed and deliverad the said insirument as  his/har/ftheir
free and valuntary act tor the uses and putposes therein set larth.
Given unider my hand anc oMicial seal, this 14TH .ty of MARCH .19 1097 .
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FHA Cnaso No
1318803835

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE AATE FHDER 18 made thix 14TH tiey of MARCH, 1097 .
and I incorporatact irlo and shall be deemed 1o amend ard supp'ement the Morigage. Desw o Trugl or Secutity Doed
("Securily Instrument’) of the samo dale given by the undersigned [Borrowet™) 10 secure Borrower's Note {Note') to
RESQURCE BANCSHARES MORTQAGE GROUP, INC.

(the ‘Lendar) of the same ctale and covaring Ihe proparty descibed n the Sacurity instrument and located at
1218 5. LOMBARD AVENUE. CICERQ, ILLINQIS 00880-

{Propeety Andrey ;!

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERCST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY-1:%. BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND Vv MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS /I addibion to the covenants and agreements made in the Secutity Instrument, Borrows!
and Lender futthar covenant and agrer-as lollows

INTEREST RATE AND MOMTHLY PAYLigi!T CHANGES

{A} Change Date

The iMargst tato may change on the iret Gyt AUGUART, 1908 . and on thal
day of each succeading year 'Change Date’ meanc.zazn dale on which the interest rate could change

{8) The !ndex

Boginning with the lirst Change Date. the inlerest ra g wil. be based on an Index *Intex’ means the waekly average
yold un Unted States Treasury Secutilies adjusted to a conrian! maturity of one year, as made available by the Fedetal
Reserve Board  "Cuirent inginx® imeans 1he most recent Index hgu/e ~vailable 0 days before the Changs Date. If the Index
(as definnd above) 18 no longer avalable. Lender will use as a new iraoy and index prescribad by thy Secretary. As used in
this Aicler. “Secretaty nmang the Secrelary of Housing and Urhan Davelcament or Mis or har designee.” Lendes will give
Borrower notice of tho naw Intex

(C) Cucwation of interest Aate Changes

Hotore ench Change Date. Lendar wilt colcu’ate a new miarast rate Ly adding cmargin of Two and Thres Quariere
porcentage poim(s) ( 2750 ) 10 the Current indax and jounding the sum te-thgnsareal one-eighth of one parcent.
age pant (0 t25%)  Subect \o the imits stated !n paragraph (D) of this Rider, this tounrada amount will bo the new (nteresl
tate untt the ivext Changa Dale

(D) Umils on intersat Rate Changss

The intetest rate wil never incrense of decrease by mora than one porcentage poinl (1.0%} ¢ any single Change
Dale Tho Intarest rate will naver by moe than five pargeniage points (%.0%) highet of lower than the'iniie’ intetast rale.

(E) Calculation of Payment Change

It ihe interest rata changes on a Changn Date. Lendw will caiculaty thy amount of monihly payment of urincipal and
intarast which would be nacessary to ropay the unpeld pringipal batance in full at the malurity date at the new Ilerast rale
through substantialiy aqual payments 0 making such calculation. Lencgr will use the unpald principal balance which would
be owad on tha Change Oate if thero has been no defaull in payment on the Note. roduced by the amount of any prepay-
ments to principai. The result of this caiculation will be the amount of the naw monthly paymant of principal and interes!.

(F) Nolice of Changes

Lender will give notica o Borrower of any changs in the interest rate and monthly payment amount. Tha nolice must
be give Y at least 25 days betore the new monthly payment amount is dug, and must set turth (i) the date of the notice, (i)
the Change Date. (it} the ol¢t interest rata. (iv) the naw intarast rate, (v} tha new monthly payment armount, (v} the Curram
Inctex and the date it was published, (wi) the method of calculaling the change tn imoithly payment amount, and (vili} any
other infoimation which may be required by law from time tg timg.
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(Q) Efteclive Date of Changon

A naw intgrogt ratp calcuiated in accordance with paragiaphs (G) and (D} of this Pide will become alfactive on the
Change Dale  Borrower shall make a payment in the ngw monihly amoun! beginning on the first paymeant date which oc-
curs &t lepst 25 days after Lender hag givon Bonower the notice of changes tequited by paragraph (F) of this Rider.
Borrower shall have o obiigahon lo pay any increase in the meonthly payment amount calculated In aecordance with
paragraph (E3 of theg Rider for any paymaent date accurring 'ess than 25 days after Lender has given the required notice. Il
tha monthly ayment amount calcuiatec ot dccortlance with paragraph () of this Rider decreased, bul Lendar lalled 1o give
timaly nabce of the ducrease and Borrower made any montily paynient amounts axcaeding the payment amouni which
should Pve Lbaen stated i a bmely nolice. then Boirower has the option 10 either {i) demand the 1eiurn to Borrowar of any
excosas payment, with intores! theraon at tho Note rate {# rate aqual 10 the interast rate which shoulg have been statad in a
timaly notice;. of {#) renuest thal any excess payment, wih intargst tharaon at thy Nole rale. be npplled as paymsn of
principal  Lender's obligation to retute ary pxcess paymant with interes! on demand 18 not aasignable aven if the Note ia
atherwise pagigned Lefore the demand for raturn is madge.

BY SIGNING JELOW, Botiower accepls and agrees to the lerms and covenants comained in this Adjustable Rate

H
P

A f'_ Ry 7"{/‘” ,_(,’O‘ /i
J i/( L L. {Sen) o A ‘\ CLL’_H-" (Boal)
' Borrower  EVA GABOR Borrowet

H.ﬁm.‘w-..n_gi,'_;.m._‘x;_[_’.m..’c’.s.ﬁ_..( .f.u‘. (Som) {Spal)
ERIC MORVATH Ao ower Borrowst

[Space Botow Thin L Bosetved 1 Ackbowledgmant]




