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WHEN RETORDED MAIL TO

11.5. Propert,
1370 Washingtcn
gridgeville, PA

Loarn Numker : 008577

1SPACE ABGVE THIS LINE ForR RECORDING DATAY

MORTGAGE

THIS LOAN 15 NOT ASSUMABLE WITHOLUT THE APPROVAL OF THE
DEPARTMENT CF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
THIS MORTGAGFE (7 Secunty Instromeat”™) s given on March 12, 1997

The mortgavor s EERW@L 7. “cElhaney, An Unmarried Man
/ y.ichi[il

AmenGroup Mongage Corporation, A Dyavon of Mortgage investors Corporation :
which is organized and existing under the avs of Ohio » and whose address is

5259 Central Aveaue, Sutte 103, St Petensbura 7 33710

("Borrower™). This Secuny lnstrument 1s given to

ender’). Borrower omes Lender the pnnuyhos%m of

SEVENTY-NINE THOUSAND EIGET HL}'NU:(tD THIRTY DCLLARS AND 0C

Dollars (U.S.$ 79,820,000 ) This debt 1s evigecceld by Borrower's note dated the same dale as
this Secunity Instrument ("Note®), which provides for monmhll” saymeats, with the full debt, if not paid
eather. due and payable on April I, 2012 . This Sevunty Instrument secures
to Leader: (a) the repayment of the deht evidenced by the Note, wi h inierest, zad all renewals, extensions
and modifications of the Note; tb) the pavment of ail other sumns, wih iplasest, advanced under pacagraph 7
10 profect the security of thus Secunly fnstrument; and (¢) the performancesof Borrower's covenants and
agreements under this Secuniy Instrument and the Note. For this purpose. Beliower does hereby morigage,
grant and convey to Lender the following desenbed property lovated mn

Cook County, Dlinos:

SEE EXHIBIT "A" ATTACHED AND MADE A PART HEE

97165421

which has the addiess of 300 N, State St., #5802 Chmaq

[Streei} City)

[haws 60610 "Property Address™);
[Zap Conde]
ILLINOIS-singlc Famuiy -UNIFORM INSTRUMENT

®
S&ﬁ ITEM 2433 (9503,
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CTOGETHER WITE all the improvements now or hereafler erected on the property. MYJ“ catements, appurienances, and
fivtures now of hereafter a part of the property. A'l replaczmnents and addifions shall slso be overed by this Secunty {nstrument.
Al of the Turegonng s teferred ton this Secunty Indrument as the "Propery.®

BORKOWER COVENANTS that Borreacr 16 lawtylly seized of the vdlate herehy conveded and has the nght to mortgage,
grant and consey the Property and that the Propessy s unencumbered. exept for ensumbrances of recurd. Bofrower warrants
and will defend genzrally the tile to the Property agmnst all claizns and demands, subest (o any encumbiances of record.

THIS SECURITY INSTRUMENT combanes umionn covenarts for aational use and pou-umforin covenants with hmited
vanations by ginsdiction te voraitule a Umitonn seunty nMIment covenng fzal propeity.

UNIFORM COVENANTS. Horromer and Lender covenant and agice as fooomy:

). Payment of Principal and Interest; Peepayment and Late Charyes. Hortoaer shall promptly pay when due the pnncipal
of and mterest on the dedt endensed by the Note and any predasment and late charges due under the Note.

2. Funds for Tuves and Imwurance, Subest 1o apphicadle taw o ta s woites waver by Lender, Botiower shall pay to
Lender un the day monthly paviments are due unaler the Note, unt:’ the Note o pad an tulls a sum ("Fands®) for: fay yearly Laxes
and assecaments Whiih nay Alfain prionty over this Secunty Instrumert as a ben on the Property. (b yearly ieaschold payments
of ground renats on the Property, if any; (5} vearly hazard or property snsufance premiums and (d) yearly tlood ansurance
premiuis, if any. Thewe 1tems are called "Escrow ltems” fender may, at any tune, ollect and ho'd Funds in an amount not to
exceed the mavmum amoviat - lender for a federall related mortgage loan may require for Borroact’'s escrow account under the
federal Rea! Estate Settlemert Urocedures Act of 1974 as amended from time to fime, 12 USC. § 2600 ¢r seq. CRESPA”),
urlers another Law that apphes 1 15¢ Funds wis 4 losser ameunt. I so, Lender may. at any tume, cotlect and hold Funds in an
amount not v viveed the lesser Gmount. Lender may estitate the amount of Fuads due on the hags of current daia and

reasonable estitiales of expenditures of furure E<rom ltems or otheraire in aicordance with apphcabie law.

The Fuads shall be beld 1o an inatitusion whose depoats are insured by a federal agency, strementabty, or enlrty (iivding
Lender, of Lender 16 such an institution) of i a0y Federal Home Loan Buni. Lender shall apply the Funds to pay the Escrow
Items  Lender may not charge Borrower for holding and appharg the Funds, annually anabang the escrow account. of venfing
the Escrow fterrs uniess Lender pays Borromer ialereer on the Funds and appizable law permuts Lender to make such a charge.
Homever. Lender may requize Borrower to pay a4 one-time charge for an independen? real eslate tat reporting service used by
Lender 111 vonntect:on with thes loan, unlzas applcadle (v ptosides otherwise. Lnless an agreement 1o made or appboable law
Tequires teres 1o pe paid, Lender shall ot be required to/pay \Borrower any imterest or earnings of the Funds. Borrower and
Lender may agree 1 wrting, however, that interest skal! be paid on the Funde. Lender shall give to Borrower, without charge, an
annua! accounting of the Funds, showing credite and detuts to thexnds and the purpose for which cach debit 10 the Fuads was
made. The Funds are piedged av additiona) secunty for all sums weovied by this Secunty Instrument.

If the Fuuds held by Lender ewczed the amounts permtted to be hell by appicadle law. Lender shall zccount to Botrower for
the excess Funds in accordanse with the requirements of appbeable a. 17 the amount of the Funds held by Leader at any ime
i pot sufficient to pay the Escrow ltems when dse, Lender may 1o notily Borriwer o wnting, and, in such case Borrower shali
pay to Lender the amosuat nedessary to make up the defiqency. Sorrower shall mate up the deficiency In no more than twelve
monthly pavments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty instrument, Leader siali romptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 23, Lendsr <hall avquire or sell the Property, Lende, pitor to the acquintion of sale of the
Property, thall apply any Funds held by Lender at the time of acquiution or saie as a il against the sums secured by this
Secunty lastrument,

3. Applicwsion of Payments, Unless apphcable law provides othenwise, all payments received b Lender under paragraphs !
and 2 shall be apphed: fire?, 10 any prepayment charges due under the Note: second. ‘¢ amounts p/yadle under paragraph 2:
ird, 1o interest due; fourth, to pnaapal due, and last, to any iate charges due uadet the nole.

4. Chawges: Lieas. Borrower shall pay all taves, assewsments, charges. Bnes and :mpositions attrhursble to the Property
which may attun pnonty over this Secunty Iastrument. and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the macner provided in paragraph 2, o7 1f not pard 1n that mauner, Borrower shall pay them on line direstly to the
person owed payneat. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrovcer makes these payments directly, Borrower shall promptly furnish 10 Leader receipts evdenciny the payments.

Borrower shall promptly discharge apy ben which has pnonty over this Secunty Instrument unless Borrower: (a) agrees in
wniting tc the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the hen
by, or defends against enforvement of the ben o, legal proveedings which 1 the Leader's opinien operate to prevent the
enforcement of the henm o (¢) secures froin the holder of the hen an agreement satistactory to Lender subotdinating the Ler to
this Secunty Instrument. I Lender determines that any part of the Property 1s subxct to a ben which may attan priority over
this Secunty lnstruinient, Lender may gve Botromer 3 notiwe idenufvng the ben. Borrewer shall satisfy the ben or take one or
more of the avtions set forth above within 10 days of the giing of notice.

5. Hazurd or Property Insurance. Borrower shall keep the improvements now exisung or hereafter erected on the Property
insured agamst loss by fire, hazards included with:n the term “eMended coverage” and any other hazards. including floods or
Nooding. for which Lender requires insurance. This insurance shall be maimtamed 1a the ariounts end for the periods that Lender
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" réquires. "The insufsive cornter providing the insutance shall be chosen by Borromer subpect to Lender’s approval which shall
10t be unreasonably withheld. [f Borrower fuils 1o maintain ceverags descnbed above, Lender may, at Lender’s option, obtdin
covetage to pretect Lender’s nghts in the Property i acvordance with paragraph 7.

All insurance peberes and renewnls shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the nght to hold the pobyies and renewals. If Lender raquires, Borrower shall prompily pive to Lender alf receipts
of paid prenuurs and renewal notwes. In the event of ioss, Borrower shall pive prompt notice 1o the insurance carrier and
Lender. Lender imay make proof of losws 1f not made promptly by Borrower.

Unless Lenader and Borresszr othermise agiee 1w wating, insutanse proveeds 24l by apphed to redoration or repair of
the Property damaged. if the restoration or regaur 1o economically fzaghle and Lender’s secunty is not lissened. I7 the
restoration or repair s no! economially feaabic or Lender's secunty would be lessencd, the insurance proveeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due. with any ewess paid to Borrower. I
Borrower abasdons the Propeniy. or does not answer within 30 days a nolice from Lender that the insurance carnier has
offered to settle a vlum, then Lender may collest the inwirance provecds Lender may use the proveeds o repair of restore
the Property or to pay wums secured by this Sevunty [nstruinent, whether or not then due. The 30-day petiod wiil begin when
the notice 15 given.

Unless Lender'and Borrower othenwise agree in wnung. any apphoaticn of oroceeds to pnoaipal shall awvt extend or
postpone the due date of the monthly pavirents refzrred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 23 13¢ Propernty is acquited by Lender, Borrower's right 10 any insurance polcies and procesds resulting from
damagz to the Propei’s/poor 1o 1he acguintion shall pass to Lender to the extent of the suins secured by this Secunty
Instrument smmediately g0 in the acquist:on.

6. Occupancy, Presersulion, Mainlenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Bosrower shall ocups, estabhsh, and use the Propenty as Borrower's phnairal redence within axty days after the 2xecution
of this Secunty lastrument and sh=i continue to oocupy the Property as Borrower's pnoapal readence for at feast one year
after the date of occupancy, unless Leider mthepmise agrees (o wnitng, which cotisent shall not be unreasonably withheld, or
tnless extenuaiing arsumstanves eusd whio are bevond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, aliow tiae Property to dstenorafe, or commut wase on the Property. Borromer shall be in default if any forfeiture
action of proveeding. whether awil or chminai=sSogun that 1o Leader's good fath ndgment couid result in ferfeiture of the
Property ut otherwise matenally nnpirr the Len aivated by this Secunty Instrument or Lender's secunty intersst. Borrower
may cure such a detault and reinstate. as provided 1o paragraph 17, by causig the action or proveeding to be dismissed with a
rubing that, in Leader’s good fath determnation, preciudes forfeitvre of the Borrower’s interest in the Propeny or other
matenal impairment of the ken vreated by this Secunty [is'rument or Leader's secunty iaterewt. Borrower shall also be in
default of Borrower, dunng the loan apphcation provess, gavi matenally false or inaccurate information ot statemests 19
Lendsr (or farded to provide Lender with any matenai iaforiation) 1n connection with the loan evidenced by the Nore,
includicg. but not lumited to, representations copcermng Borrowess'civupancy of the Propents as a punapal residence. I this
Secuaty Instrument 13 0n a leaschold, Borrover shall comply with all ie jrommons of the lease. If Borrower acquires fee title
to the Property, the icasehold and the fee title shall not merge ualess Lenidei agress to the merger m wntng.

1. Protection of Lender’s Rights in the Property. If Borrower fails to perfoim the covenants and agreements contained
11 this Secunty Instrument, or there s 4 lepal provecding that may signticantly a%ie:t Lender's tights in the Property {such as
a proceeding 17 bankrupiay, prahate, for condempation of forfeituie of Lo enfore Livt or regulations), then Lender may do
and pay for whatever 15 necessary to protest the value of the Property and Lender™s rekis in tie Property. Lender’s actions
may include panng any su.s secured By 4 hen which has pnonty aover this Secunty Lasitament, appeanng o court, panng
reasonable attorneys’ fees and entenng on the Froperty to make repars. Although Lerder inay take action under this
paragrapk 7, Lender does not have to do w0

Any amournts disbursed by Lender under thie paragraph 7 «hall become additional deld G nsromer secured by this
Secunty Indrument. Unless Borrewer and Lender agree to other terms of payment. there amounts s2al bear interest from the
date of dishursement 4! the Notz rate and shajl be paradle, with interes, upon tetice fromn Lender (o Borrower requestiag
payment.

8. Impection. Lender o its agent may make reasonabic cutrics upon and inspestions of the Propenty. Leader shall pve
Borrower notice at the Lime of or prof 10 40 10spection speafng reasonable cause for the inspestion.

9. Condemuation. The proveeds of any award of clum for damages. direct or <onsequential, 1n cofiaection with
any condetnnation or other taking of any part of the Property, or fur converance 1n heu of condempanon, are hereby asuiioed
and shall be paid v Lender.

a the event of a tal takang ot the Property, the praveecs shail be appbed to the sums secured by this Secunty
Instrument, whether or not then due, with any ewess paid (0 Borrower. In the even of 4 panual taking of the Property in
which the fair market value of the Property immediately bafore the taking is equal 1o of greater than the amount of the sums
secured by this Secunty Invrument immediately before the faking, uniess Borriser and Lencer otherwise agree in writing. the
sums secured by this Secnty Insrumert shall be reduced by the ameount of the proveeds mulnpbed by ihe foliomng fracnon:
{a) the tota) amouatl of the sttt sevured timiedialel before the taking, divided by (B) the fair market value of the Propenty
inmediately before the taking. Aty balanve shall be pard to Borrower. In the event of & pattiel taking of the Property in
which the sar inarke! value of the Property :mmediately before the taking i: lewe than the amount of the sums secured
unmediately before the taking, uniews Borrower and Lender otheratse agree st whnting of unless apphcable law otherwise
provides, the proceeds shaii be appled to the swms secured by Lhrs Secunty Instiument whether of nol the sums are tien due.
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If the Property 1s abandoned hy Borrower, or 1f, after avtice by Lender to Botrower that the condemnor offers to make
an award or settle 2 claim for damages, Borremer fasls 1o respond to Lender within 3G days after foc dale the notice is given,
Lender 15 authonized to collect and apply the proveeds, al its option, either 10 restoration or repair of the Property of to the
sums secured by this Security Instrument, whethzr or not then due.

Unless Lender and Borrower otherwise agree 1n writing. any appheation of proceeds to pnacipal shall not extend or
postpone the duc date of the monthly payments referred 1o in patagraphs | and 2 or change the amount of such payments.

10. Borrower Not Releused; Forbearunce by Lender Not u Waiver. Exiension of the time for payment or modification of
amertization of the sums secured by this Secunty lnstrument granted by Lender 10 any successor in taterest of Borrower shall
a0t operate 1o release the Lability of the onpinal Borrower or Borrewer's successors in interest, Lender shall aot be required
10 cummence proveedings against any successor in interest or refuse 10 edend time for payment of otherwise modify
amortizatien of the sums secured by this Secunty fnstrument by reason of any demand made by the onginal Borrower or
Bortower's successors 1n interesl. Any forbeatunce by Lender in exercising any right or rerredy shall not be a waiver of or
preciude the 2xercise of any nght or remedy.

1. Successors and Assigns Bound; Joint and Several Lishility; Co-sigmers. The covenants and agreements of this Secunty
Instrument shall Zno aad bepeft the successors and assigns of Lender and Borrower, subjct to the provisions of parzgraph
16. Borrower's covepunts and agreements shall be point and several. Any Borrower who co-sigas this Secunty Instrument but
does ot execute the Note: (a) 15 co-signing this Secunty Instrument only to mortgage. grant and convey that Borrower's
interest in the Propenty »adir the terms of this Security lnstrument; (b) is not personally obbigated to pay the sums secured by
this Securtty Instrument; ana (i) agrees that Lender and any other Borrower may agree to extend, modify, forb-ar or make
aey accommoxdations with regara to the terms of this Sesunty Instrument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secunty Instrament 1s subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Limits, thes: (a7 dnv such loan charge shall be reduced by the amount necessary lo reduce the
charge 1o the permitted hmit: and (b) any c:ms already collected from Borrower which exceeded permirted limits will de
refunded to Boriower. Lender may choose 10 maxe this refund by seducing the principal owed under the Note or by making a
direct payment to Borrower. If 4 refund reduces principal, the reduction will be treated as a partial prepayment withou: any

prepavment charge under the Note.
13. Notices. Aoy notice 20 Borrower provided o7 o this Security [nstrument shall be given by delivenng it or by maiiing

it by first class mail unless applcabie law requires use ei-another method. The notice shall be directed 1o the Property
Address or any othei address Borrower designates by notite to Lender. Any notice to Lendsr shall be given dy first class mail
to Leadsr's address stated herein or any other address Lendir Jesignates by notice to Borrower. Any notice provided for in
this Security Instriment shall he deemed to have been given to Horrower or Lender when given as pronded in this paragraph.

14, Governing Luw; Severabfity, This Sccunty Insttument shati‘oe governed by federal law and the law of the pursdiction
in which the Property is lovated. JF the indebledness secured hereby is suaranteed or msured under Title 38, United S1ates
Code, such Title and Regulations issued thereunder and in effect on/ine dale hereof shail govern the rights. duties and
liabikties of the parties hereto, and any provisions of this o other instrume(ils ¢cecuted in connection with said indebledness
which are inconsstent with said Tule or Regulations are hereby amended to vouform thereto,

In the event tha: acy prowison or clause of this Secunty Instrument or the Nete conthicts with applcable faw, such
conflict shall not atfect other provigons of this Secunty Instrument or the Note vaick can be given effect without the
contb:ting provision. To this end the provicons of tins Secunty Instrument and the Note are-declared 1o be severable.

15. Borrower's Copy. Borrower shall be wiven one conlormed copy of the Note and «f his Secunty Instrumeat.

16. Transfer of the Property. This loan may be declared immediately due and payabl: upom transfer of the Property
securing such loan lo any transferce, unless the acceptability of the assumption of the loan is est2Uliziad pursuant to Section
3714 of Chapter 37 Title 38, United States Code.

I Lender exercises this opltion, Lender shall give Borrower notice of aceeleration. The notice shall ncovide 2 peniod of
not less then 30 days from the date the notiee s debvered of matled within which Borrower must pay all suins secured by this
Secunty Instrument. 1f Borrower f2ids lo pay these sums pnor to the exprration of this penod, Lender may invoke aay
remedies permitted by this Security Instrument without fugther notice or Jemaad on Borrower.

17. Borrower's Right tn Reinstate. It Borrower mects centain conditions, Borrower shall have the nght to have
enforcement of this Secunty fastrument disvopticued al any time pror to the carliet ofi(a) 5 days {or such other period as
applicable law may speaify for reinstatements pefore sale of the Property pursuant (¢ any power of sale comtained in this
Security Instrument; of (5} entry of 1 wdgment enforsing this Secunty Instrument.  Those vonditions are that Borrower: (a)
pays Lender all sums which then would be duz under this Sevunty instrement and the Note asif no acceieration had ovcurred;
(b) cures any default of any other coveizrts of dgreements; (¢} pays ail expeases ncuried n enforang this Security
lestrument. including. but nol tmited to. reasonable atiorneys’ feess and (d) takes such action as Lender may reasonably
require to assure that the ben of this Securty lostrument, Lender's nghts 1o the Property and Borrower's obligation to pay the
sums secured by this Secunty Instrurnent shall continue unchanged. U pon reinstatement by Borrowe:, this Secunty lastrument
and the ubligations secured Bereby shall remnam fully effestive as if ro acceleration had occuried. Howeves, this right to
reinstate shall not apply 11 the case of acceleration under patagraph 16.

18. Sale of Note: Change of Loan Senvicer. The Note of a partial witerest in the Note (together with this Secunty
Instruinent) may be sold one of more Limes withouwt pnor native 1o Botrower. A sale mav result in a change in the entity
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(Xoeesn a% the "Loun Semacer”) that collests monthly payments due uader the Note and this Secunity Instrument. Thete also may
be ofte of more Jhanges of the Loan Semvicer torelfed to 2 sale of the Note. 11 there v a change of the Loan Senicer, Borrower
will be mven waftea aotize of the chaige b awordance with paragraph 13 above and appbeable law, The nofiee wili state the
name and address of the new Loan Sericer and the address to which payments shovld be made. The notice ‘il also contamn any
other information required by appacable law.

19. Harsrdoits Sobstamces. Borrower sha'l not cause of permit the presence. use. disposal. storage, of release of any
Hazardous Substanies on or i the Properts. Borromer shali not do, nor allow anyane else to do, anphing atfecting the Property
that 15 :n wiolation of any Erwiroamental Law, The preceding two sentenses shall not appiy to the presence, use, of storage on
the Property of small quannties of Hazardous Substances that are generally resopruzed to be appropnate to normal rendential
uses and to maiatenance of the Properny.

Borrower shall prompily pve Lender wntlen potie of any nvestigation, chum, demand, Lwsul or othe? action by any
governmental of rexulatory agency of pavate party savohing the Property and any Hazardous Substance or Environmental Law of
which Bostower has actual knowledge. 8 Borromer foarns, of 1 not:fied by any governmental or regulatory authonly, that any
removdl ur other remediation of any Hazardose Suhstance atfecting the Property i necessary, Borrower shall promptly take all
necessary remedial <ctidns n accordance with Enwironental Law

As used in thus pusagraph 19, *Harzardous Substances™ are 1hoce substanges defined as tomg or hazardows substances by
Envirenmental Law ard he following substances: pasobne, kerosene, other flammable or toue petroleum products, laue
pesticides and hezhicides, ol tle solvents, mateniais contairing ashestoc or formaldehyde. and radioactive matenals. As used i
this paragraph 19, "Environingatsl Law” means federal laws and laws of the junisdiction where the Propenty is located that refate
to health, safety or environmenia’ peatection.

30. Funding Fee. A fec equa/ <o one-hall of one percent of the balance of this loan as of the date of transfer of the
Propzerty sha)) be payable at the sime oi transfer to the loan holéer of its authonzed agent, as trustee for the Department of
Veterans Afrairs. If the assumer fails to pay thus fee at the tune of the transfer, the fee shall constitule an additionat dedt 10 that
already secured by this jastrument, shail bea: inerest al the rate herein provided, and, at the option of the payee of the
indebledness hereby secured or any transferec thereof, shail be immediately duc and payadle. This fee is actomatially waived if
the assumer is exempt under the provieons of 38 5.0 31729 4¢).

21, Processing Charge. Upon applcation for appioralio aliow assumption of this joan, a provessing fee may be charged by
the loan holder or iis authonized agent Jor detenmmning the crodtworthiness of the assamer and subsequently revivng the holder’s
owtiership records when an approved transfer s sompleted. (The amount of this charge shall not exceed the mauimum estabhshed
by the Department of Veterans Affairs for a loan 1o which Section 1714 of Chapter 37, Title 38, United States Code applies.

22, Incdemnity Linbdlity. 17 this obligation s assumed, then the 2usriner hereby agrees to assume all of the obligations of the
veteran undzr the terms of the mstruments Jreating and secunng the jvar. The assumer further agrees to indemmfy the
Deparintent of Veterans Affairs 1o the extent of zny clam payment anlng from the guaranly or msurapce of the indebtedness
created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and.apioe as foliows:

33 Accelerution; Remedies. Lender vhall give notice 1o Borrower prior to accel.nwlon following Borrower’s breach of any
covenunt o agreement in this Security Instrument (bul not prior to acceicrution undir paragraph 16 unless applicable law
provides ntherwise}. The notice shall specify: (a) the default; (b} the uction required o curc the default; (c) a date, oot less than
30 days from the date the notice is given (o Borrower, by which the default must he cured; and (d) inot fadure (o cure the defaut
on or before the dute specified in the notke may result in acceleration of the sums securcd g this Security Instrument,
foreciosure hy judicial proceeding and sale of the Property. The notice shall further inform Borroser of the right to reinstate
after uccelerution and the right to assert in the foreclosure proceeding the non-existence of 2 defsuk 7c Wy other defense of
Borrower 1o soceleration and foreclosure, I the default is not cured on ar before the date specified in e autice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument without furtior demand and may
foreclose this Security lastrument by judicial proceeding. Lender shall be entitied 1o collect all expenses incurred in pursuing the
remedies provided in this parugraph 2), indeding, but not {imited to, reasonable attorneys’ fees and costs of tidle evidence.

24, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security lostrument
withont charge to Borrower. Borrower shall pay any recordation costs.

25, Waiver of Homestend. Borrower waives all ngh! of homestead exemption in the Property.
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26. Ridzrs 10 this Secunity Instrument. [ one or :nore nders are evecuted by Borrower and recorded together with this
Secunty fnstrument, the vovenaats and agreem=nts of cach such nder shall be incorporated into and shall amend and supplement
the covenants and agreements of ths Secunty Instrument as:f the nderts) were a part of this Secunty lastrument.

JChesk applicable bules)

Dr\dﬁmuabk Rate Rider
DGradu.ﬂcd Pasenent Rider

QOC Otherss) fspeas]  Assumprion Rider
Condo Rider

BY SIGNING BIELOW, Borsomer accepts and agrees to the terms and covenants contamned 1n tus Se2cunty lastrument and 1n
any nder(si execuledds Borrower oud revorged with ot

Witiieasos.

s

vagkael J. McElhaney
Michial

STATE OF {LLINOIS, o County
I, Y N LR . & Notary Pubaic i and Tor said county and state,
do hereby certity that  MOGRASL J. McElhaney, An Jnmarried Man
Michial

// . personhy knowt to me tu be the wme perron(s) whose name(s) 1s

-

subscribed 10 the foregoung msrument, apprared belore 1ne this day 1n person, ard avkrindedged that he agied
and debvered the sand instrument as his itee and soltuatary ast, fin the uses and puarposes therein set

forth.

Given under my hand and official seal thy

My Commasaon expires: .
o
o

-
o .”—‘? Nozary Pubbe Y0
-

)
ph

Taus instrument was prepared by

AreriGroup Mortgage Corpsration
iName)

5959 Central Avenue, Suite 103
{Address)

St. Petershurg. FL 312710

{Page 6 of 6 pagesi
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!V.-*. LOAN NO. LENDER'S LOAN NO.
(68329 9577

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

Ths VA Loan Assumption Ruder i made ths 12th  day of March 1997 and amends
the provisions of the Deed of Trust / Mortgage, (the "Secunty Instruinent™) of the same dste, by and between

Migiasxl J. McElhaney

Michial -
the Trustors / Mortgagors, and

AmenGroup Mortysee Corporation, A Divison of Mortgage Investors (‘or[]\_(;'rat[aon o N ‘
¢ Benefivary / Mortgagee, as follows:

Adds the follovang proveions:

THIS LOAN/IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OPRITS AUTHORIZED AGENT.

This loan may be deciared immediately duv and payable upon transfer of the property securing such loan to any
transfezee, unless the acceptability of the sssumption of the boan 15 establshed pursuant to section 3714 of chapter
37, utle 38, United States Code.

A.  Fonding Fee, A fce equal to une-half of § rercont of the balance of this Joan as of the date of transfer
of the property shail bz pavable at the umeof Gansfer 1o the loan holder or its authozized agent, as
trustee for the Department of Yeteran's Affans. (. the asumer fails te pay this fee at the time of
tramster, the fee shall constitute an additonal debl o /that already secured by ths instrument, shall bear
nterest ol the rate herein provided. and, at the option 1 she payee of the idebtedness hereby secured
or any transferee thereol, shall be «mmediately due and gavable. This fee s aviomatically waived if the
assumer = exempt under the provisions of 38 US.C. 3729 (b).

Processing Charge. Upon appination for approval to allow assumpoan of this foan, a processing fec may
be charged by the lean holder or its authonzed agent for detetinming the creditworthiness of the
assumer and subsequently revising (he hokler's ownership records (whea an approved transier
sompleted. The amount of this charge shall not exceed the maumum csteblshed by the Depariment of
Velerans Affairs for a loan to which section 3714 of Chapter 37, Tute 38, Unid(d Sistes Code applhwes. n]

Indemaity Liabiisty. If the obligation s assumed, then the assumer hereby agrees 15 assume all of the e
obligatians of the veteran under the terms of the instruiments creating and secunng Ve lloan., including ‘-_'
the obligation of the veleran to indemmity the Department of Veterans Affairs to the extznvof any claim 3:.
pavment arsing from the guaranty or msuranve of the indebtedness created by this instrument. X}

GUARANTY: Shouid the Department of Veterans Aifars fail or refuse to ssue i1s guaranty in full amount within F
60 davs from the date that this Joan would normalh become ehigible for such guaramty committed upon by the
Depariment of Veterans Alfars under the provisions of Tuke 38 of the US. vode "Veterans Benehts’, the
Mortgagee may declare the indeblednese hereby secured at orce due and pavable and may forecioss immedately

Or may exefurte any other nghts hereunder or take any other proper action as by law provided.

IN WITMESS WHEREOF. Trustor * Mortgagur has execated this VA Lowa Asumption Rider.
Signature of Trustorts)  Mortgagoi(s)

W J. McElRaney A
PR 1T

Form 155G (949%)
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CONDOMINIUM RIDER

Loan wumpe- @ 309577

THIS CONDOMINIUM RIDER tvinade ths - 22th dayof March 1997 .
apd is incotporatad into and shall iv deenred 10 amend and supplement the Morgage, Deed of Trust o
Security Devd tthe “Secunity lastrument™) of the same date given by the undersigued {the “Bomower™s o
sevurs Borrower's Note i
AmcriGroup Mongage Corporation. A Division of Mortyage [nvestors Corporation tthe “Lender™)
of the s date and coveniag the Propeny descnbed in the Secuniy [nstrrment and located at

300 N. State St., #5602, Chicage, IL 60610

fProperty Address]
The Property’ racludss a unit 1, together with an undivided iaterest i the common elements of. a
condemimue: proect Known as

MARINA TOWLRL CONDOMINIUM

"Sare of Coodomumaam Prowet]
ithe "Condoratnium Proxct ). [£1he Owners Association of other eatity which acts for the Condominium
Projct rthe “Owners Assoctation > helds tle so property fur the benelt or use of its members of
sharchoiders, the Propenty also inc.udes Borower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. (n -adlition to the covenants and agreements made in the Sceunty
nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bumower shal perform all of Bosrower’s obhgations under the
Condemin.um Proxct’s Constituent Documents. The"Constituent Documents™ are the: (i) Declaralion of
any other document which creates the Cendominius Peorct: 1) by-faws: (1i1) <ode of regulations; and
1:%) other equivalent documents. Borrower shall promptiy ray, when due, all dues and assessments imposed
pursuant to the Constiuent Documents.

B. Hazard Insurance. So long as the Owners Associaion maintains, with a gencraily accepted
irsurance camer, 2 "master” or “blanket” policy on the Condominiuy’s Project which is satisfactory to Leader
and which provides insurance coverage in the amaounts, for the periods_and against the hazands Lender
requires, inciuding fire and hazards included within the term "extended cotetues” then:

() Lender waives the provision in Uniform Covenant 2 for the mint’ ity pavient (o Lendet of the
vearly prenuum icstailinents for kazand insurance on the Properiy; and

(i Borrower's obligation under Uniform Covenaznt § 1o maintain hazars tnsi'rance coverage on
the Propeny is deemed satisfied to the extent that the requued coverage s provaded by the Owners
Assocnation policy.

Butrower shail give Leader prompt notice of any fapse in required hazand insurapee coverase

in the event of a distribution of hazand msurance proceeds 12 hew of estoration or repair foliovang a loss
to the Propeny, whether io the uni! of 1o common elements, any proceeds pavable lo Borrower e hereby
assigned and shall be paid 1o Lender for application to the sums secured by the Security Instroment, with any
excess paid tu Borrower,

C. Public Liability Insurance. Borruwer shall 1ake such actions as may be rrasonable to insure that the
Owaers Assoviation maintains a public habiinty insurance potky aveeptable in form, amount, and extent of
coverage 10 Lender.

MULTISTATE CONDOMINIUM RIDER Singie Family-Fanoie Mae/Frrddie Mac UNIFORM (NNTRUMENT Form 3140 990
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). Condemnation. The proveeds of any award or ciann for damages. dureet of conseguential, payable to
Borzowed 11 connedien with 31y condemratien of other taiaag of ail of aay part of the Property, whether of
the uait of of the o sun Clemeniag of Lof any MV atee i e of condemaation, are horeby assigned and
shall e paid to Londer. Such princeds hall be appind by Lender to the wme socurad by the Sevunty
Instrument as provided in Usifonn Covenant T

E. Lender's Prior Consent. Boeroucer shall not, except atier notiee 1o Lender and with Leader’s proor
Aien consent, cither partitinn of sundiv kie the Property or consent 100

i The abazdonment of teeminatien of the Condominam Proxst. except for 2bandonment o
rermInaton fequirsd by faw 13 the cace of substanial dearavtion by fire of other vawally of 16 the casc of a
taking by condemnation of emanent doman,

iy, any amendment 1o aay prsviien of the Coastituent Documents it the provison is for the express
heneint of Seerger,

O tenmination of professional ranagement and assamption of weif-management of the Owners
Asscration; o

(V) any een ahh would have the effevt of readenny the pubin habidity iwrance covetage
mantaned by the Qanrds Aawation unavcepable (o Lender,

F. Remedies. I Boremer does ot pus condomiamm dues and asaanments when due, then Lender may
pay them. Asy amounts distarsed by Lender under this paragraph F shall become adiitonal debt of
Botrower secuted by the Seccnrs Insirument. Unless Borrower and Lender agree te other terms of payineat.
these ameunts shadl hear mterest o the date of drsbursement at the Note rale and shall be payable, with
mterest, upan notwe from Letder o Borawer reguesting payment.

BY SIGNING BELOW, Bonuwer acuera and agrees to the lenns and provisions conianed in pages {
ard 2 of this Condonunmm Ruder.

B

:Seal) {Scal)

-y ——

BionAgL J. McElhaney e Foerower
Michial

{5¢ai _(Scal
Bugnmer -Bormm ¢t

_1Scaby (Sealy

Herowce Bocrow g

{Sign Qriginal Only)

Form 3140 %%
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The followirng described Real Estate situated in the County of
Cook in the State of Illinois, to-wit:

Parcel 1: Unit 5602 together with its undivided percentage
interest in the coxaon elements in Marina Towers Condominium as
delineated and defiael in the Declaration recorded as Document
Number 24238692, in tliz Southeast 1/4 of Section 9, Townskip 139
North, Range 14, Bast of the Third Principal Meridian, in Cook
County, Illinois.

pParcel 2: Easements appurtenar: to and for the benefit of Parcel
1 for ingress and egress as sot-forth and defined in Document
No. 24238691.

i.D. # 17-09-410-014-1398

*pDaed Scurce: Document No. 94871470*
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