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This instrument was prepared by
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Association of Chicago oo DEPT-B RE(S $21.50
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Mortgage

(Individual Form)

THE UNDERSIGNED, ****Friuerick . Witson AND E1ISSA MORGANTE, HIS WIHES ## ¥

of WILMETTE . County of Cook , State of {LLINOIS
hereinafler referred to as the Montgagor, does hereby mortgage and warrant to

CENTRAL FEDERAL SAV{CS AND LOAN ASSOCIATION OF CHICAGO
a orperation organized and existing under the laws of ¢ United Siates of Amenca, hercinafter referred (o as the Mortgagee, the

following real estatc i the Countv of __ Coux et State of {tLINOts . 1o=wil;

LOTS 30 AND 31 IN BLOCK 2 IN JAMES ROOD JR'S SUBDIVISION OF BLOCKS 17 AND 20 IN THE SUBDIVISION OF
SECTICN 19. TOWNSHIP 30 NORTH, RANGE 14, EAST OF Td: THIRD PRINCIPAL MERIDIAN (EXCEPT THE
SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF THE NORTHWEST
QUARTER AND THE EAST HALF OF THE SOUTHEAST QUARTER THERFOF AND ALSO EXCEPT RAILROAD RIGHT OF
WAY). IN COOK COUNTY, ILLINOIS ¢***

COMMONLY KNOWN AS: 3811-13 N RAVENSWOOD AVE . CRICAGO. Il. 60613

PR/E #14-19-21 210160000

a,1,50%

Together with all buildings. improsements. fixtures or appurterances now of hereafter erected thercon or placed therein, including
all apparatus, cquipment. fixtures or ankles. whether in single units or centeadly controlied. usced to supply heat, gas, air
conditicning, water, hight, power, refrigeration, s entijalion or olhe? scnvices, and any other thing now or hereafier therein or thereon,
the furmishing of which by lessors to lessces (s customan o appropnate. including screens. window shades, storm doors and
windows, floor coverings. screen doors. in-a-door bods. awnings. stoves and water heaters (all of which are intended (o be ard ase
hereby declared 1o be a part of said real estate whether physicalis attached thereto or pot). and also togeths with all casements and
the rents, 1ssucs and profils of said premuses which are hereby pledged. assigned. translerred. and set over unto the Mongagee,
whether now due or hereafter to bocome due as previded herein The Mortgagee is hereby subrogated to the rights of all mongagecs,
Lienholders and owners pasd of7 by (he groceads of the loan herebn secuted

To Have Axp To Hot.o the said property. with said buiidings. improvernents, fiviures, appurichances, apparatus and equipment,
ard with all the nghis and pnileges thercunto belonging. urto said Mortgagee forever, for the uses herein set forth, free from all
rights and benefits under the homestead, exemplion and valuation laws of any State, which said rights and benefits said Mortgagor
does hereby releasc and wane
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ToSecure

(1) The pavment of a Note ¢xecuted by the Mortgagor Lo the order of the Morigagee beanng even date herewith in the

principai sum of
- eossny HINDRED THOUSAND ANIENOV JOGee e DOLLARS 1§ 4%42100.,000.06%%%* ),
which Note, togethet with inteeast thercon as thercin provided, is payable in monthiy instaliments of - _»

seosEreir HUNDRED THIRTY -NINE AND 2071000 % DOLLARS (5___*r00eg1g20ssese ),
coramencing on the __***FIRST**®__( _**°2157*** ) dayof MagrcH L1997 . which amount may
change annually beginung on ____JANUARY 1, 2002 fo reflect changes in the interest rate in effect from time to time, and
which paymeats are 1o be appiied. first, 10 interest, and the balance to principal, untif said indebiedness is paid in fulf.

(2} Interest for cach month shall be added to the unpaid principal balance on the first day of said month at an
arnual rate of A Ovivbinl, ¥ 1l Atk percent { ***1 00%*** ) abore Central Federal Savings pnme rate.
All intecest shall be computed using a 30 day month on the basis of a year consisung of 360 days. The Mongagor hereby
acknowledass that the primw rate referred to herein may, at any time during the term of the Nodz, be greater than the lowesd interest
rate charged by the Moripzgei 10 its most credit worthy customers at any such time. Notwithstanding that the Mongagee may
extend credit at intercst rates (ovi2y than this prime rate 10 its most credit worthy customers, the Mortgagor agrees that this prime
rate shall control the rate of snterest io de paid hereunder.

£3) While any principal hercunder¢enains unpaid, if the prime rate is increased or decreased from the present prime rate,
which is P04000 R 0EIGHT AND ONEFUARTER V220 perceni {_**28.23%*** ) per annum,
the interest rate payably hereunder shall e increasar-or decreased by an amount equal 3 the amount of such change in the prime
rate, effective as of the first day of the month beginmusir on Jantary §, 2002 , and on that day of the month
every __ PUSSROTWEiVEeReeee (_***#]2082°— ) months thereafter untl the foan is pard in full  Each dale on which
the interest rate could change is called a “Change Dale™  The Murtgagee will then determine the amount of the monthly paymeni
that would be sufficient 10 repay in full the principal the Mortgagot 1s expecied 10 owe on the Change Date in substantially cqual

payments basod upon the remaining amonization period of the loar. The result of this calculation will be the new amount of the
monthls pasment. The new interest rate will bevome effective on cach Chzups Date. The Morgagor will pay the amount of the new
monthly payment beginning on each Change Date unnit the amount of the tacnhily payment changes again.

{4) In the cvent of any default in pasment of any monthly instaltment i Jefault sn the Morigage securing the Note, the
intarest shall accrue on al} the unpaid principal and ipterest at an annual rale of _**8 2 0xe AND ONE-Hu §00%20 - -« - -« - -
percent {521 50%2*¢ ) sbovs the current e 1a effect at the time of such default untyl ruct default is cured. Monthly payments
will b~ considered delinquent and in default if the full amount of ary monthly paymen? is actireceived by the 20th day of the month
or on the preceding business day if the 20th {alls on a boliday of nonbusiness day.

(57 THE ENTIRE UNPAID PRINCIPAL BALANCE AND ANY UNPAID ACCRUED INTERES T THEREON, IF NOT
SOONER PAID. SHALL BE DUE AND PAYABLE IN FULL ON FEBRUARY §, 2007

(6) any advances madc by the Mortgagee (o the Mortgagor, of its succcssor in title, for any purpose, at any lime before the
reicase ard cancellaion of this Mortgage. but at no time shall this Morgage secure advances on account of said original Nole
together with such additional advances. in a sum in excess of

sesoehp HUNDRED THOLSASD AND MO Jpuseses DOLLARS (S __***4100,000,00%4%3¢ 3,
provided that. nothing herein contained shali be considered as limiting the amounts that shall be secured hereby when advanced to
protect the secunty or in accordance with the covenants contained in the Mortgage. 9,1,5:324

() the performance of alt of the covenants and obligations of the Mongagor 10 the Mongagee, as contained hereir and in
sand Nusz
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THE MORTGAGOR COVENANTS;

A (1 To pay said indebredness and the interest theroon 1s herein and in said note provided. or acvording 0 any  agreement
extending the time of payment thereof. (2) To pay whea due and before amy penalty attaches thereto all taxes, special taxes, special
assessments, water charges, and scwer senvioe charges against said properny (including those heretofore due), and to fumish
Mortgagee, upon request, duplicaie seccipts therefor, and all such iems extendod 2gainst saig property shall be conclusively deemed
valid for the purpose of this requirement,  (3) To kecp the improvements now of hereafier upon said premises insured against
damage by fire. and such other hazards as the Morigagee may require te be insured agamst: and lo provide public fisbality insurance
and such other insurance as the Mongagee may reguirs. until sasd indebiedness s fully pasd. or in case of foreclosure, uoil
expiration of the period of redemprion. for she futl insurable value thereof, in such companies, through such agents ot brokers, and in
such form as shall be satisfactons to the Mongagee, such iasurance policies shall semain with the Mongagee during sid penod or
penods, and comain Uk usual clause satisfactory to the Morigagoe making them payable 1o the Mortgager: and in case of foreclosure
salc payable to the owner of the cenificate of sale, owncr of any deficiency, any roceiver of redemptioner, of any grantec in & deed
pursuari 1o foreclosure, 2nd 1n case of loss undsr such policacs, the Mortgagee 15 authorized to adjust, colicct and compromise, in is
discretion, al! claim: thereunder and 10 execute and deliver on behaifl of the Mongagor all necessary prools of loss, receipts,
vouchers, releases and acquittances required (0 be signed by (the insurance companics. and the Mortgagol agrees to sign, vpon
demand, all receipts, <oniders and releases required of him to be signed by the Mortgagoe for such purpose. and the Mortgagee is
authorized 1o apply the prociads of any insurance clam to the restoranon of the propenty or upon the indebicdness hereby secured in
its discretion. but monthls rurnents shall continue unhi 53id indcbtedness is paid in ull;  (4) Immediately afier destruction of
daniage. 1o commence and prompliy complete the rebuilding or restoration of buildings and improvements now or hereafier on s2id
premises, unless Mortgagee elects 16 apply on the indebledness sccured hercby the procoeds of any insurasce covering sich
destnxction or damage:  (S) To kecp sad premises tn good condition: and repair. without wastz, and froe from any mechanic's of
other lien or claim of licn not expressly suborGinated 0 the lien heseof, (6} Not 1o make, suffer of permit any unlawiul use of or
any nuisance to exist on said property oy 10 diriiiish 2OF IMPAIr its value by any act or omission to aci: (7} To comply with all
requitements of law with respect (0 morngaged jrenuces and the use thereof, (81 Not to tnake, suffer of permil, without the wnlten
permission of the Mortgagee being first had and obiaire. (a) any use of the propeny for any purpose other than thal for waich it is
now used. (b any alierations of the improvemenis. ‘arp2iatus. appunenances, fistures oF equipinent now of hereafier upon said
propenty. (c) any purchase on conditional sale, lease of 2greement under which tile ts resenved in the vendor, of any apparatus,
fixturss or cquipment to be placed in or upon any busldings or imiprovements on sad propeny.

B 1n order to provide Tor the payment of taxes. assessments, irsut2nce premiums, and other annual charges upon the property
securing this indebledness, and other insurance required or accepled, |/pri mise to pay to (e Morngagee. a pro rata poriion of the
current year taxcs upen the disbursement of the toan and 10 pay monthly tohy. Mortgages. in addition to the above payments, a sum
estimated 10 be equinalent to onc-iweith of such items, which payments ma;, al the.option of the Mongagee, (a) be held by it and
commingied with other such funds or its own funds for the pavment of such items. - (h) bc carmed in & savings account and
withdrawn by it to pay such items. or (¢) be cradited 1o the unpaid balance of 47 indebicdness as received, provided that the
Mortgagee advances upon this obligation sums sufficicat (o pay said ‘cms as the same 22512 and become pavable. If the amount
estimated to be sufficient to pay said items is ot sulficient. 1 promise 1o pay the difference 1ipon demand. I such sums are held or
carried in a savings account, oF ¢scrow account. the same are hereby pledged 1o further secure L indebtedness. The Mortgagee is
autorized to pay said items as charged o billed without furthe: inquiry.

C Thus mongage contract provides for additional advances which may be made at the option of tixe ivongagee and secured by
this mongage, and ¢ is agreed that in the event of such advances the amount thereof may be added 1o the inortgage deix and shall
increase the unpaid balance of the note herchy secured by the amoum of such advance and shall be part of said note indcbiedness
under all of the terms of said note and this coniract as fully as if a new such note and contract were executed and detinvered.  An
Additional Advance Agreement may be gien and accepted for such advance and provision may be made for different monthly
payments and a different interest rate and other express modifications of the contract, but in all other respects this contract shal!
remeain in ful} force and effect as to said indebledness, including atl advances.

D That in case of (ailure (o perform any of the covenants herein, Mongagee may do on Mortgagor's behalf eversthing so
covenanied, that sasd Mongagee may also do any act it may deem necessary 10 profect the lien hereof: that Morigagor will repay
upon demand any moneys paid or disbursed by Monzagee for any of the above purposes and such moneys together with interest
thereon at the highest rate for which it is then lawful 1o contract shall become so much additional indebiedness secured by this
mortgage with tive same pnonity as the onginal indebtodness and may be inctuded in any decree foreclosing this morigage and be
paid out of the rents or proceeds of sale of said premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee to
inguire into the vahdity of any hien, encumbrance of claim in advancing moncys as above authorized, but nothing herein contained
sha¥ be construed as requiring the Mongagee to advance any moneys for any purpose nor te do any act hereunder, and the
Monigagee shall not incur 2ny personat liabii:ly because of anvthing it may do or omit o do hereunder, L

971553524
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E That it 15 the intent Qw 10 sdcure pasvment obligation whether the entirc amount shall have been
advanced (o the Mortgagos at the date hereof. or at a later date. and (o secure any other amount or amounts that may be added (o the
morigage indebtedness under the terms of this mortgage contract,

F That in the cveat the ovwnership of said property of any part theeoof bocomes vesied in a person other than the Morigagor,
the Mortzagee may. without notice to the Mongagor, deal with such successor or successors in interest with reference to this
mortgage and the 4eb1 herebn secuted in the same manner as with 1he Morgagor, and may forbear 10 suc of may exiend time for
payment of the debt sectred herebr. without discharging or in any way affecting the liability of the Morigagor hereunder of upon the
debt hereby secured,

G That timx is of the essence hereol ard 1 defavlt be made in performance of any covenanl herein contained or in making any
payment under said note o1 obitgation or any cxtension of rencwal thereof, of il proceedings de instituted 1o enforse any other lien of
charge upon any of said property, or upon the filing of a procecding in bankrupicy by or against the Morigagor, or if the Mortgagot
shail make an assignincat for the benefit of his creditors of of s property be placea under control of o in custody of any cours, or if
ine Morntgagor abandon any of said properm. of upon the sale or transfer of the morigaged peaperty or an assignment of beneficial
interest in said prop. <ty without the writien consent of ;he Mongagee, or upen the death of any maker, endorser, or guaranior of the
note secured hereby, of i the event of the filing of 2 suit 10 condemn 2°] or 2 pant of the sad property, then and in any of said cvents,
the Morngagee is hersby authonized and empowered, ar its oplion and without affecting the ticn hereby crealed or the prionity of said
lien or any right of the Nuntragee hercunder. (o declare without notice, all sums secured hereby immediately duc and payable,
whether or not such default oo remedsed by Morigagor. and apply toward the pasyment of said morigape indebiedness any
indebledness of the Morigagee to the NMortgager. and sad Montgagee may also immediately proceed to foreclose this mortgage, and
in any foreclosure a sale may be made <7 the premiscs en masse without offening the several parts separately;

H That the Mortgagee may empioy counsel for advice cr other legal senice at the Mortgagee's discretion in connection with
any dispute as to the debt hercby secured or the [ien ¢f this [nstrument, or any litigation Lo which the Morigages may be made a party
on account of this lien or which may affect the titic 70 Use property securing the indebtodness hereby secured or which may affect said
dedt 0 lren and any reasonable attomey 's foes so acurieo shall be added 19 and be a part of the debt hereby secured.  Any costs and
expenses reasonably incusred 1n the foreclosurs of this miizage and sale of 1the property secuning the same and in connection with
amy other dispute or litigation affecting sad debt or hien, ixlvding recasonably cst:mated amounts to conclude the transaction, shall
be addad 10 and be a pant of the dobt herchy secured Al such amounts shal! be payadle by ine Mongagor 1o the Mongagee on
demand, and if not pard shal! be included :n any docree o judgment ar a pan of sai1d mortgage debt and shall tnclude interest al the
highest contract rate, or if no such coniract rate then at the fegal e lothe event of a foreclosure saie of said premises there shall
first be paid out of the proceeds thereof all of the aforcsnd ameunis. ther 1ie entize indebledness whether due and pavabile by the
terms hereof of not and the tnterest duc thereon up (o the time of such sale, a2-ihe overplus, if any, thall be paid to the Mongagor.
and the purchascr shall not be obliged 1o soe to the apphication of the putchase mo/wy

I Incase the mongaged property, of any part thereof. shall be taken by condemastion, the Mortgager is hereby empowered 1o
collect and receive all compensation which may be pad for any property (aken or for daraases to any property not taken and all
condemnalion compensation 3o reccived shail be forthwith apphied by the Montgagee as i faay <lect, to the immediaie reduction of
the indebiodness secured hesebs. of 10 the repair and restoration of any propeny so darageld, prosvded that any excess over the
amount of the indebiedness shall be dedivered 10 the Mongagor of his assignee

J Al casements. rents. 1ssues and proiits of said peemuses are pledged, assigned and transferred in 1% Mongagee, whether
now due or hereafler (o become due, under or by virtue of any lease of agreement for the use or occupancy of savd property, of ans
part thereof, whether said lease or agreement is wrtten or verbal, and 11 1s the intention hereof (a1 10 pledge sad rents, issics and
profits on a parity with said rea! estate and not sccondanly and such pledge shall not be deemed merged in any fosoclosure decree,
and (b) to establish an absolute transfer and assignment to the Morigagee of all such leascs and agreements and all the svails
thereunder, 1ogethcr with the night in case of default, ¢ither before or afier foreciosure sac. (0 enter upon and take possession of,
manage. maintain 2nd operate smd premises. of any pan thereof. make leases for serms decmed advantageous 1o it, icrminale of
modify existing ot future leascs, colect sad avauls. rents. issues and profits, regardicss of when camed, and use such measures
whether lega) v equitable as 1t may doem proper 1o cirforce collection thereof, cmploy renting agents of other empioyecs, alter of
repair said premises. buy fumishings and equipment therefore when it deems necessary, purchase adequate fire and extended
coverage and othes forms of insurance as may be deemed advisable, and in gencral exercise all powers ordinanly incident 1o absolute
ownership, advance or borroa moncy necessary for amy purpose herein stated 1o secure which a lren ix hercdy creaied on the
morigaged prermises and on the income therefrom which hen is pror to the hien of any other indebiedness hereby secured, und out of
the income reta:n reasonable compensation for nself. pay insurance premiums, taxes and assessments, and all expenses of every
kind, including ttorney's fees, incurred in the excrcise of the powers herein given. and from tme (o time apply any balance of
income not, 10 1ts sole discreton. pocded for the aforesand purposes. fiest on the interest and then on the principal of the indebiedness
971,5324
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hereby secured, before or :u'tcrlA'J_\ N{:Q’:EIE:I :QJ AJMINQ Q)r x:e)cdsYol‘ sale, if any, whether there be a

decres in personam therefor or not. Whenever all of the indebiedness secured hercby is paid. and the Mortgagee, in its sole
discretion, faels that there is no substantial uncorrecied default in performance of the Montgagor’s agreements herein, the Mortgagee,
on satisfactory evidence thereof, shall relinquish possession and pay to Mortgagor any surplus income in its hands. The possession
of Morigagee may continue until al indebtedness secured hereby is paid in full or until the delivery of a Deed pussuant to a decree
foreclosing the lien hereof, but if no deed be isswed, then until the expiration of the statutory period during which it may be issued.
Mortgagee shall, however, have the discrationary power at any time 1o refuse to take of to abandon possession of said premises
without affecting the lien hercof  Mortgagee shail have all powers, if any. which it might have had without this paragraph. No suit
shall be sustainable against Morigagee based upon acts of omissions relating 10 the subject matier of this paragraph unless
commenced within sixty days after Morigagee's posscssion ¢eases.

K That upon the commencement of any foreclosure proceeding hercunder. the count in which such bill is filed may at any
time, cither before or after sale, and without notice to the Mortgagor, or any panty claiming unde: ham, and without regard to the
solvency of the Mortgagor or the then value of said premises, or whether the same shzll then be occupied by the owner of the equity
of redemption as a hemestead, appoint a receiver with power to manage and rent and 1o collect the rents, issues and profits of said
premises duning the peadency of such foreclosure suit and the statutory period of redemption, and such rents, issucs and profits,
when cotlected, may b2 azolied before as well as after the sake, towards the payment of the indebiedness, costs, taxes, insvrance of
other items necessary for 0 nrolection and presenvation of the propenty. including the expenses of such receivership, or on any
deficiency decree whethet thcro e a decree therefor in personam or not. 2l if a receiver shall be appointed he shalt remain in
possession untif the expiration of 1< fall period aliowed by statute for redemption. whether there be redemption or not, and until the
issuance of deed in case of sale, bu” if no deed be issued, until the expiration of the statutory period during which it may be issued
and no lease of said premuses shall te nullified by the appointment of entry in pessession of a receiver but he may elect to terminate
any lease juiior (o the lien hercoi.

L That cach right. power and remedy hercin Sonlerred upon the Mongagee, is cumulative of every other right or remedy of
the Mortgagee. whether herein or by law conferred. anvi hay.be enforced concurrenily therewith, that no waiver by the Morgagee of
performance of any covenant herein or in said obligatior coatained shall thercafter in any manner affect the right of Mongagee to
require or enforce performance of the same or any other of sai cuyenanis; that wherever the context heteof requires, the masculine
gender. as used herein, shall 1nclude ihe femnine and the neuter a2d the singular numbcr, as used herein, shall include the plural;
that all rights and obligations under this mongage shall exiend 1o and be binding upon the respective heirs, executors,
administrators. successors and assigns of the Mongagor. and the suciecsors and assigns of the Mongagee; and ihat the powers
hercin mentioned may be excrcised as often as occasion therefor ansss.

M The Mengagor hercby waives any and all nghts of redempuion from sale uidzr any order or decree of foreclosure of this
mortgage.

IN WITNESS WHEREOT, this mongage is executed. sealed and debivered thus ___25TH dav of__ FraguarY ,AD, 1997 .

Fredenck H Wilson

%th / jﬂﬁ’?{ _(SEAL)

Elissa Mcrgante




~__ __ UNOFFICIAL COPY

) §5
COUNTY OF _COQK )

I, the undersigned. a Notary Public in and for said County, tr: the State aforesaid, DO HEREBY CERTIFY THAT

seanssFarnrRick H WILSON AND ELISSA MORGANTE, IS WIFES®®9%¢ . - . « o o o » o » = © « o = o » v = o .°
personally known (o me 10 bz the same persons whase names ___are___ subscribed 1o the forcgoiag instrument. appeared before
me this day in person, and ackoenledged that ___they  signed. scaled and delivered the said insisument as __their  free
and voluntary act, for the uses and purposes thercin s22 forth, including the seicase and waiver of all tights under any homestead,

exemption and valuavicn laws.

GIves under my hand andt Noraial Seal thes 251 day of FEBRUARY LADL19 9
p— : £
Notary Public
‘WMOW

OFFICIAL SEAL
BARBARA J. NENR
Notary Publc, State of linack
¥y Commission Expires 5197

L

MAIL TO: -

CENTRAL FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CHICAGO

1601 W, Belmont Ave,

Chicapo, IL 60657
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