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'MORTGAGE |

[ﬂ If box is checked, thas mortgage secures future advances.

THIS MORTGAGE is made this™ 771H day of  MARCH 19 97, between the Mortgagor,
_EOWARD KERN ANO JANIS L KEXN MLS W)FE MARRIED AS JOINT TENANTS.

412216-206-100G 129

(herein *Borrower™), and Mortgagee HOUSEHULD F INANGE CORPURATION § 11 )
a corporation organized and existing under b laws ol pELAwaRE whose address is

10000 S RIDGELAND AVE, CHICAGD RIDGE) 'L BO418
(tht_:Tn Lender™).

The following peragraph preceded by a checked box is tpplicable.

[-_—_j WHEREAS, Borrower is indebted to Lender in the principsl sum of § '
evidenved by Horrower's Loan Agreement dated snd any extensions or renewals
thereof {(including those pursuent to any Renegotisble Rute Agreerient] (herein "Notwe"), providing for monthly
installments of principal and interest, including any adjustments ta-tie amaunt of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, il not sconer paid, due and payable on

[_TJ WHEREAS, Borrower is indebted to Lender in the principal sum w3 6.000.00 , OF 8O
much thereof as may be advanced pursuant to  Borrower's  Revolving, ‘Unan  Agreement  dated
MARCH 7, 1881 and extznsions and renewals thereof (herein "Note™), riuviding for monthly
stallments, and interest at the rate and under the termas specilicd in the Note, including any edjustments in the
interest rate if that rate is veriable, and providing for s credit limit stated in the principal sum’ above and an
initial advance of § 8.000.00 :

TO SECURE to Lender the cepayment of (1) the indebtedness evidenced by the Note, with interest
thercon, including any increases if the contract rate is varigble; (2) future sdvances under any Revolving Losn
Agreement; (3) the payment of all other sums, with interest therean, advanced 1 accordance herewith to protect
the security of this Mortgage; and {4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of
_Loox : State of INinvis:

-

(

whichhss the sddressof 183118 S DORCHESTER AVENUE . LANS ING ﬁ? /
" {Street) [City) g,
Phnois 80438 (herein "Property Address”);
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TOGETHER with sll the improvements now or hereafter erected on the property, snd si] easements, rights,
sppurtenances and rents, all of which shail be deemed to be and remain a part of the property covered by this
Mortgage; and ail of the foregoing, together with said property {or the lesschold estate if this Mortgage is on a
leaschold) are hereinafter referred to as the "Property.”

Borrawer covensnts that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrowsr a.xd Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all peyments of principal and interest and
other amounts as provided in the Note. The contract rate of interest and Faymeas pmqunts may be subject to
change as provided i *h2 note. Borrowers shall promptly pay when due all ambunts requifed by the Note,

2. Funds for T ..« and Insurance. Subject to applicable law or wsiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, 8 sum (heriin. "Funds™) equal to one-twelfth of the yearly taxes and assessments (including
condominium and planer unit development assessments, if any) which may sttain priority over this Mortgage
and ground rents an the Feogerty, if any, plue onetwelfth of yearly premium installments for hazerd insurance,
plus one-twelfth of yearly presa'um installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time'bv 1 ender on the basis of assessments and bills and reasonable estimates thereof,
Borrawer shall not be obligated to miake such payments of Funds to Lender 1o the extent that Borrower makes
such psymenta to the holder of a prior,mnrtgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, tiic Tunds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or staie azency (including Lender if Lender is such an institution). Lender
shail apply the Punds to pay said taxes, asscesmients, insurance premiums and ground rents. Lender may not
charge for so holding and spplying the Funds -analyzing said account or verilying and compiling said
asseasments and bills, unless Lender pays Borrower irierest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and uniess 'such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pry Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without charge, an annual accatiting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds wrs made. The Funds are pledged ss additional
security for the suma secured by this Mortgage.

It the amount of the Funds held by Lender, together with the furvz-monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums snd fround rents, shal! exceed the amount
required to pay said taxes, assessments, insurance premiums and ground ronte as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to sovrower on monthly installments
of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay waxes, assessments, insurance
premiums and ground rents as they fali due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly rriund to Borrower any
funds held by Lender. If under parsgraph 17 hereof the Property is sold or the Property is-oti~wise acquired by
Lender, Lender shall spply, no later than immertiately prior to the sale of the Property of it acquisition by
hender. any Punds held by Lender at the time of application as a credit ageinst the sums secured by thie

ortgage.

3. Application of Payments. All payments received by Lender under the Note and paragraphs 1 and 2
hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest, and then to the principel.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's

«4 obligations under sny mortgsge, deed of trust or other security agreement with s lien which has priority over
this Mortgage, including Borrower's covenants to make payments when due. Borrower shall psy or cause 10 be
(£ paid al) taxes, asssssments and ather charges, fines and impositions attributable to the Property which may attain
(Ja priority over this Mortgage, and leaschold payments or ground rents, if any,
«{ 5. Hezard Insurance. Borrower shall keep the improvements now cxisting or hereafter erecteG on the
[Property insured againss loss by fire, hazards included within the term “extended coverage,” and such other
Thazards as Lender may require,
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to spprovai by [ender,
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in 2 form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, In
the evenr of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Horrower.

Il the Propecty is abandoned by Borrower, or if Borrower fails 10 respond o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benelits, Lender is authorized to collect and apply the infurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and  Maintenance of Property; lLeascholds; Condominivms: Planned Unit
Developments. Borrower shall keep the Property in goed repair sand shall not commit waste or permit
impairment or derérioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. It tie Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenunts creating of governing the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's Seeurity. If Borrower fails to perform the covenunts and sgreements contained in
this Mortgage, or if any action ¢rproceeding is commenced which materially affects Lender's interest in the
Praperty, then Lender, at Lender’s ordion, upon notice to Borrower, may make such appearances, disbursc such
sums, including reasonable nttorneys’ Tées, and take such action ss is necessary to protect Lender's interest,

Any amounts disbursed by Lender purswrnt 1 this paragraph 7, with interest thereon, at the contract rate, shatl
become additional indebtedness of Borrowss sscured by this Mortgage. Unless Borrower and Lender agree 1o
other terms of payment, such amounts shell bu-geyable upon notice from Lender to Borrower requesting payment
thereof, Nathing contained in this paragraph 7 clielt_require Lender to incur any expense or take any action
hereunder,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to ady such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8, Condemnation. The proceeds of any award or claim for deirages, direct o1 consequential, in connection
with any condemnation or other wking of the Property, or pact thereof, or for conveyance in liev of
condemnation, are hereby assigned and shall be paid to Lender, subject 2 the terms of any morigage, deed of
trust or other security agreement with a lien which has priority over this :fortgage.

10. Borrawer Not Released; Forbearance By Lender Not a Watver. Liiiension of the time for payment or
maodification of amortization of the sums secured by this Mortgage granted ov Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability” br <he original Borrower and
Borrower's successors in interest, Lender shall not be required to commence proceedings agsinst such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secureG by this Mortgage by
reason of any demand made by the origina! Borrower and Borrower's successors in interest. Aay forbearance by
Leader in exercising any right or remedy hereunder, or otherwise afforded by applicable l2«. ‘shall not be a
waiver of or preclude the exercise of any such right or remedy.

I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The civenants snd
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions ol paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
{a} is co'signing this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to
I.ender under the terms of this Mortgage, (b} is not personally liable on the Note or under this Mortgage, and {¢)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
sccommadations with regard to the terms of this Mortgege or the Note without that Borrower's consent and
without relessing that Borrower or modifying this Mortgage es to that Borrower’s interest in the Property.

12. Notice. Except lor any notice required under applicable law to be given in another msnner, (a) any rotice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice 10 Lender as provided herein, and {b) any notice 10 Lender shall be given by certilied mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,
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13. Governing Law; Severability. The state snd local 1aws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Pederal law 10 thie Mortgage. In the event that any provision or clavee of this Mortgage or the Note conflicts
with spplicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgsge end the Note are
declared to be severable. As used herein, "costs,” "expenses” and “attorneys’ fees” include all sums to the extent
not prohibited by applicable law or limited herein.

4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the
time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrawer's obligations under any home
rehsbilitation, improvement, repair, or ather loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borruwer to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, clsims or defenses which Borrower may have sgsinst parties who supply labor,
materials or servi.as in conneciion with improvements made 1o the Property.

16. Transfer of che Property. If Borrower sells or transfers ail or any part of the Property or an interest
therein, excluding 1a’-the creation of a lien or encumbrance subordinate to this Mortgage, {b) a transfer by
devise, descent, or b, poration of law upan the death of 2 joint tenant, {c) the grant of any leasehold interest of
three years or less not orutaining an option to purchase, {d} the creation of a purchase money security interest
for household appliances, (e} 7 transfer 1o a relative resulting from the death of & Borrower, (f) 8 transier where
the spouee or children of the Porrower become an owner of the property, (g} a transfer resulting from a decree
of dissolution of marriage, lega! acparation agreement, or from &n incidental property settlement agreement, by
which the spouse of the Borrower techmes an owner of the property, (h) a transfer into an inter vivos trust in
which the Borrower is and remaing a bneficiary and which does not refate to a transfer of rights of occupancy in
the property, or {i} any other transfer or disposition described in regulations prescribed by the Federsi Home
Loan Bank Board, Borrower shall cause-:p-he submitted information required by Lender to evaluate the
transferce a8 if a new loan were being made 1o the transferee. Borrower will continue to be obligated under the
Note and this Mortgage unless Lender relesses Borimwer in writing.

I# Lender does not agree to such sale or transfer, _ender may declare all of the sums secured by this Mortgage
to be immediately dve and payable. If Lender exercis's such option 10 accelerate, Lender shali meil Borrower
notice of accelerstion in accordance with paragraph [2 herrol. Such notice shall provide a period of not less than
30 days from the date the notice is mailed or delivered witivi which Borrower may pay the sums declsred due.
It Borrower fails to pay such sums prior to the expiration of el neriod, Lender mey, without further notice or
demand on Borrower, invoke any remedies permitted by paragrapn 7 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further co! zaant and sgree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 14 hereof, upon Borrower's breach of
any covenant or sgreement of Borrower in this Mortgage, including the covenants to pay when due
say sums secured by this Mortgage, Lender prior to scceleration sex'l give notice to Borrower »s

ovided in parsgraph §2 hereof specifying: (1} the breach; {2) the sctiou rzquired to cure such breach;

3} a date, not less than 10 dsys from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4} that failure to cure such breach on or before the dote specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicisl proceeding,

. and sale of the Property. The notice shail further inform Borrower of the righs *o reinstate after
scceieration and the right to assert in the foreclosure proceeding the nonexistence of ‘8 defauit or any
other defensc of Borrower to acceleration and Yoreclosure. I the bresch i3 net cured 04 or before the
date specified in the notice, Lender, at Lender's option, may declare all of the sums secur:d by this
Mortgsge to be immedistely due and paysbie without further demand and msy foreclose this
Mortgage by judicial proceeding. Lender shell be entitled to collect in such proceeding all expenses of
foreclosure, including, but oot limited to, reasonable stiorneys’ fees and costs of documentary

{evidence, abstracts and title reports.

4 18, Borrawer's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due

™Mo Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this

{Mortgage discontinued st any time prior to entry of a judgment enforcing this Mortgage if: {a)} Borrower pays

(Lender ) sums which would be then due under this Mortgage and the Note had no accelerstion occurred; {b)

CBorrower cures all breaches of any other covenants or agreements of Borrower contsined in this Mortgege;

-

- p
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2 e) Borrower pays sl reasonable expenses incurred by Lender in enforcing the covenants and agreements of
% Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereol,
ircluding, but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s
obligation o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in Tull force snd effect as if no
acceleration had oceurred,
19. Assignment o! Rents; Appointment ol Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, pravided that Borrower shall, prior to scceleration under paragraph
17 hereot, in abandonment of the Property, have the right to collect and retain such rents as they become due and
paysble, Upun acceleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the
rents of the Propeery including those past due. Al rents collected by the receiver shall be applied lirst to payment
of the costs of mansgement of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receivar’= bonds and reasonable attoraeys’ fees, and then to the sums secured by this Mortgege. The
receiver shall be liable t zecount only for those rents actually received.
20. Release. Upon payeeat of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Barrowsr saall pay all costs of recordation, if any.
21, Waiver of Homestead. jfcrrower hereby waives all right of homestead exemption in the Property under

state or Pederal law,

IN WITNESS WHEREOF, Borrower haseascuted this Mortgage. | 7

&

EDWARD KERN _ ” Rorrower

\K

e .Aif\\;v\n f-‘\ ‘,C(w, v ™
JANIS L KERN T

STATE OF ILLINOIS, DUPAGE ! County s

Lo ROBERT _D. BLAZEK . # Notary Public in and for said vounty and state, do hereby certily that

EWMWW&Wﬁt% e
personally kKnown 10 me (o the same personis) whose nameis EPE SUDSCrL to the Toregoing

instrument, appeared before me this day in person, and acknowledged That” — 7 he signed and
delivered the said instrument ss A tree volunta y. act, Tor the uses and

purpuses therin set torth,

(Hiven under my hond and official seal, this 774 day of MARCH

. - . - . 207
.\!)’ (Umlm&‘mm C.'(ptrliﬁ'““““ ‘\k\&\\\\k\\\\\\\\\\\\kksz ( l,\_’j ’L',{ {.,}‘ C)vl{\'
“L;{:;TIC'!]SLP?I‘;ARL E: o Nutary Public
4 ISRE R RS tiY L" X L :
3 Motary ¥ otic, Stal “'1:‘:’1:)”]‘[’."; ;: “ This instrument was prepared by:
¢ My Comnnssivn Tixjures ) |
b \\\\\\\\.\\\\\\\\\\\\\\\\\\\\\\\\\\ l’?\ \ CHRIS KW AK
\

g {Name}

HOUSEHOID Pivasipr cnpy
10AAn < { Address), EW'
(235 5008 L 6041

11:26-94 Moitgege L 1LDD1248

INREIARI
QRIGINAL I.“.IE !




UNOFFICIAL COPY

BG7Y?

!

{™

11-26-90 Morigege IL

OREGINAL

(Space Below This Line Reserved For Lender and Recorder)

Return To:

Household Finance Corporation
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wmmﬁmv DEED
ARIAN K, RBARNETT § HAR‘%HA K.

_ %?REETginHIS w:;e OF THE ?lTY
'y
1, Inconsideration SITbih hand § pai

.. and other good and valuable consideration,
 Grantor hereby Conveys
*and Warrants to:

e LA
.h:.’?ﬂd;“'js

T, Rdward Kern and

i 4 TTeORNING 234
Jonis L. Kern, his wife et oreL i

racmgs  (RAN (931 @7/30094 15163
N GG H-TH-[HD 2NN
all interest in the following described Real o LM COUNTY RECDRDER

Estate situated i the County of Cook, State

of Minois, not'in Tenancy in Common, but

in Joint Tenancy, (o wit

LOT Y (EXCEPT THE NGRYHER 2 ACRES THEREOF) ALSO (EXCEPT THE SOUTH 1| ACRE
THEREOF) IN PON AND COMPANY'S RIDGE ROAD ACRES, BEING A SUBDIVISION OF THAT
PART OF THE WEST % OF THE EAST % OF THE NORTHEAST % OF SECTIONJS, TOWNSHIP
36, RANGE 14, EAST OF THE 1%IRD PRINCIPAL MERIDIAN, SOUTH OF THE CENTER LINE
OF RIDGE ROAD, IN COOK COUNTY, ILLINOIS, oy

Commonly known as: 18}18 Dorchester-avenue, Lansing, Minois 60438
PIN: 29-35-211-024-0000

SUBIECT TO: General senl estate taxes for the second 11mif of the year 1995 and subsequent years and
restrictions and covenamts of record,

GRANTORS covenrnt ntd warranl as follows L That at the time of the muking and delivayof this deed, grantors are lnwfully seized of a fee
simple title in the premises amd hos 58] right to convey the same; 2. That the title iz [ree of all eicambrancey; 1. That the grantors wivrant (o
granteey mkl their successors in interest the quict and peacenble possession of (he premises avd gree ta defeomd e titke thereto agning ol) persons
who may Jaswdully chaim it. T

(o

Dated (his 29 day of July, 1996 i

NS 0" L @':dmj\i- écwu
arsi

Brian K. Barnett, Srantor K. Barnett, his*wife, Grantor 1
18118 Dorchester A\cnuc. Lansing, 1L 60478 IRi18 Don.hcsur Avenue, Lrsing, 1L 60418
9 ! _it.}\; {

STATE O {LLINOIS)
) 8§
COUNTY OF COOK )

L, the wndersigned, n Notary Public in and for said Counly, in the Stale nforesaid, Do Hereby Certify that Brian K. Barneil and
Marsho K. Barnett, liis wife. personally knowan to me to be the satmie person whosc natnes are subscribed to the foregolug instrument,
appearcd before me this day tn person, and acknowledged that ench signed, scaled, and delivered the sald Instrument as his or her
free and voluntary act, for the uses and purposes therein sl fosth. "OVFILIAL SEAL™

MAUREEN Y AHDEL
Nntary Pablic, State of [Hinois
H»-nmissivn xpires &893

v\

Given under my hand and oficia) sen), this 29™ day of July, 1996,

)
2 "C_._:(,Cfs,/m.z C
. Nolary Public

This instrumen was prepired by Donald L. MucNeil, Attorney s Law, 1600 E. 111th St., Chicago, Hiinols 60628 (312) 9954660,

"o: Edward Kern, 18118 Dorchester Avenue, Lansing, I1. 60438

LS )
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