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THIS MORTGAGE (security instrument”) is given on the 10th day of March, 1997,
mortgagor is ALBERTOBURNS-AND HIS WIFE, BILLIE J. BURNS | AS JOINT TENANTS
Hh {“Botrower”).
~<This Security [nstrument i given to UNITED.COMPANIES LENDING CORPORATION®, A CORPORATION, which
a, is organized and existing under the laws of the Uiate of LOUISIANA, wod whose address is 4041 ESSEN LANE, BATON

" ROUGE, LOUISIANA 70808
{("Lender™,

Borrower owes Lender the principal sum of FIFTYOUR THOUSAND NINE HUNDRED and NO/100----Dollurs
(U.S. $ 54,908,00), This debt is evidenced by Borrower's pote dated the same dawe as this Security Instrument (“Note™),
which provides {or monthly payments, with the full deb, i hot paid carlier, due and payable on April 1, 2027, This
Sceurily Instrument secures 10 Lender: (a} the repaymer o the debt evidenced by the Note, with inierest, and uli @B
tenewals, cxiensions and medifications of the Note; (b) the-pigmenit of all other sums, with inwerest, advaneed under
paragraph 7 10 protect the security of 1his Security Instrumeniyand /¢) ihe perlormance of Borrower's covenants and p
agreements under this Security Instrument and the Note, For this nuspose, Borrower docs hereby morigage, grant and
convey 10 Lender the following described propenty located in COOK Covnty, illinois: [y

SEE LFEGAL DESCRIPTION ATTACHED HERETO AND MADE /A PART HEREQF 83
&)

NETCOING, P /) 1k

415 N. LaSalle, Ste, 402
Chicego, Ik, 60810

ILLINOIS - single Family - MODIFIED {Page 1 of 7 psges)
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Loan Nor 036401001644 Data ID: 14
Bortower; ALBERT BURNS -

LEGAL DESCRIPTION

LOT 2 IN BLOCK 4 IN MARKHAM EAST SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE TRANSPORTATION PARK, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF
SECTION 18, TOWNSHIP 36 NORHT, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
MARCH 2&, 1962 AS DOCUMETN NO., 18435596 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL (iD¥4: 29-18-313-040

COMMONLY XNOWN AS: 2353 WEST 157TH STREET




UNOFFICIAL COPY

Loan No: (136401001644 Dawa 1D: 114

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hercafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage' and any other hazards,
ineluding foods or Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insuranee shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld, If Borrower fails 1o muintain coverage described above,
Lender may, ai Lender's option, obtain caverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause,
Lender shatl have the right to hold the policies and renewals. Il Leader requires, Borrower shall promptly pive to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurunce carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othenwise agree in writing, insuranee proceeds shall be applied 10 restoration or
repdir of the Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the 1estoration or repair s not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums sceured by this Security Instrument, whether or not then due, with any excess paid (o
Borrower. If Bedrower abandons the Properly, or does not answer within 30 days 4 notice [rom Lender that the insurance
carner has offercd 2 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o
repair ar restore tne rioperty or to pay sums secured by this Security instrumens, whether or not then due. The 30-
day perind will begin when the notice is given.

Unless Lender ana Borrower otherwise agree in writing, any application of praceeds to principal shall not extend
or posipone the due date ol the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
paymemts, 1 under paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sccured by this Sceurity Instrument “mmediately prior o the acquisition.

6. Gecupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall accupy, estab’sh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the date of occupaney, ualess Lender otherwise agrees in writing, which consent shull not be
unreasonably withheld, ar unless extenuating circuristances exist which are beyond Borrower’s control.  Borrower shall
ot destroy, damage or impair the Property, allow 1he Property (o deteriorate, or commit waste on the Property. Borrower
shail be in default if any forfeiture action or proceeding whyther civid or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or etherwise meerially impair the lien created by this Security
Insirument or Lender's security interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other matera! impairment of the lien created by this Security
instrument or Lender's sceurity interest,  Borsrower shail alsa be i default if Barrower, during the loan application
process, gave materially false or inaccurate information or statcmenis o Lesdder (or failed 1o provide Lender with any
malerial information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. 17 is-Security Instrument is on a leaseheld,
Borrower shall comply with all the provisions of the lease. If Borrower acquires e title 10 the Property, the leasehold
and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Securily Instrument, or there i a legal proceeding that may significanty affect Lender's rights in the
Propeny (such as a proceeding in hankrupicy, probate, for condemnation or forfeiture or o ¢nfoive laws or regulations),
then Lender may do and pay for whatever is necussary o protect the value of the Praperty end Lender’s rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over tbis Security Insirument,
appearing in court, paying reasonable attorneys” fevs and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by
this Security Instrument, Unless Borrower and Lender agree 10 other werms of payment, these amounts shalt bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by
this Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. 1f, for
any reason. the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required fo oblain coverage substanifally equivalen: 1o the morigage insurance previously in effect, at o cost
substantially cquivalent 1o the cost to Borrower of the merigage insurance previously in effect, from an alernate morigage
insuser approved by Lender. f substantially equivalent mongage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal 1o one-twelfth of the yearly morigage tnsurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17, Transfer of the Property or & Beneficial Interest [n Borrower. if all or any part o the Properly or any
interest in it is sold or transfeered (or i a benefizial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, require immedizie payment in {ull of
all sums secured by this Securily [nstrument.  Howeves, this option shail not be exercised by Lender if exercise is
prohihited by {ederal law as ol the date of this Security Instrument.

18. Borrower’s Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right 1o
have enforcement of this Seeurily [nstrument discontinued a1 any time prior to the carlicr of: (a) * days (or such other
period as appiicable law may specily for reinstatement) before salke of the Property pursuant w any power ol sale
contained in this Sceurity Instrument; or (b) eniry of a judgment enforcing this Security Instrumert,  Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrumant and the Note us
if nc acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses
incurred in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys' fees of 13.00% of the
sums due undeq th: Note deseribed above or the amount allowable under applicable state law; and (d) takes such action
as Lender may reasenably require to assure that the lien of this Security instrument, Lender's rights in the Property und
Borrower’s obligaticn 1 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secuiitv tnstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred. However, (i right 1o reinstate shall not apply in the case of acceleration under peragraph 17,

19. Sale of Nate; Cheage of Loan Servicer. The Note or a partial interest in the Notv (together with this
Security Instrument) may be soldsne or more times without prior notice to Borrower. A sale mev result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be oneer . nore changes of the Loan Servicer unrelated 10 a sale of tie Noe, [f there is
a change of the Loan Servicer, Borrower will e given writien notice of the change in accordance with paragraph 14 above
and applicable luw. The notice will siate the name and address of the new Loan Servicer and (e address to which
pavments should be made.  The notice will aiso.contain any other information required by applicatle law.

20. Hazardous Substances. Borrower shzlisiot cause or permit the presence, usc, disposal. storage, or release
of any Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone clse to do, anything
affe:cting the Property thal is in violation of any Environrienial Law, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities” of Hazardows Substances that are generally recognized 1o
he appropriate to normal residential uses and 1o maintenance 21 the Property.

Borrower shall promptly give Lender written notice of aiw/inyestigation, claim, demand, lawsuil or other aclion
by any governmental or regulatory agency or private party involvieg *he Property and any Hazadous Substance or
Eavironmenial Law ol which Borrower has actual knowledge. 1f Borro'wer learns, or is notified by any governmental or
regulatory authority, that any rcmoval or other remediation of any Harardous Substance affecting the Property is
necessary, Borrower shall pramptly take all necessary remedial actions in accorasnce with Environmental Law,

As used in 1his paragraph 20, “Hazardous Substances™ arce those substupces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, piner flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos orformaldehyde, and radioactive
matcrials. As used in this paragraph 20, “Environmental Law" means federal Jaws and lasvs of the jurisdiction where the
Properly is located that refate to health, salety or cnvironmental protection.

Nox-Uxtiogm Covexaxts. Borrower and Lender further covenant and agree as folows:

21. Acceleration; Remedles. Following Borrower’s breach of any covenant or agreeinot-in this Security
lnstrument, Lender at its option may require immediate payment in full of all sums secured- by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender shal}
be entitled to collect all expenses iacurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount

ullowable under applicable state taw and costs of title evidence.
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Loan No: 036401001044 Data iD: {4
Borrower: ALBERT BURNS

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index—Ratz Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of March, 1997, and is incorporate into and
shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same dale given by the undersigned (ihe "Borrower™) 1o secure Borrower's Adjus:able Rate
Note (the “vote”) to UNITED COMPANIES LENDING CORPORATION® (the "Lender”) of the same date
and covering ihe property described in the Security Instrument and located at:

2353 W I57TH ST

MARKHAM, [LLINOIS 60426
[Proparty Address]

ThE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMLNT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. ln addiizp 1o the covenants and agreemenis made in tie Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rale of 1099 %. The Note provides for changes i the interesy
rate and 1the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change oa the first day of October, 1997, and on that diy every sixth
month thereafier. Each date on which my inierest rale couid change s cuied a "Change Dan:”

(B) The Index

Bepinning with the [irst Change Date, my inieyest rate will be based on a7 Index. The “lndex” is the
average of the interbank olfered rates for six month United States dollar depodits in the London inierbank
market based on quotations of major banks, as published in the Southwest Edition of The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Datelis called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upea comparabie
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Notwe Holder will calculate my new interest rate by adding SIX and 957100
percentage point(s) ( 6.950 %) to the Current Index. The Note Hoider will then round the result of this
addition to the nearest one-eighth of one percentage poiat (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest tate until the next Change Date.

The Note Holder will then determine the amoun! of the monthly payment that would be sutficient to repay
the unpuid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in subssantially equal payments. The resuli of 1his calculation will be the new amount of my
monthly payment.

ADJUSTABLE RATE RIDER (LIBOA Indax-—Rate Caps) UCLC RIDER 10/93
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Loan No: (036401001644 Dma 1D: 114

25, Riders te this Security Instrument, I{ onc or mort riders are executed by Borrower and recorded together
with this Securily [nstrumenl, the covenants and agreements of cach such rider shalt be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Sccurity
[nstrument. [Cheek applicable box(es)}

(X] Adjusiable Rate Rider (0 Condominium Rider (] 1-4 Family Rider
—] Graduated Payment Rider  [] Planned Unit Development Rider  [J Biweekly Payraent Rider
] Bulloon Rider O Rate Improvement Rider [J Second Home Rider

[J other(s) [specily]
By S16818G BeLOW, Borrower accepts and agrees to the 1erms and covenants contained in this Sec arity Instrument
and ip any rider(s) exccuted by Borrower and recorded with it

;4(& PPYITOn 18k A RO {Seal)

AL%ER;?\I RNS —Borrower

({.JL. ittt 7 S (S0
- /,/ BILLIEJ BLRNS -Borrower

wen{SCE])

-—Borrower
......................................................................................... (Scal)
—Borrower
|Space Balow This Line Far Aiknowdedgmant)
State of ILLINOIS
County of OO 4
The foregoing instrument was acknowledged before me 1h15 éﬁdy of 5 B 7 by

ALBERT BURNS AND BILLIE J, BURNS

- JZ%:\E
otary Public

/’ / n02¢h T _);P—A;J){JZ
My commission cxpires: / Zf / rinted Name)
e v

Yy y“
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