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THIS MORTGAGE ("Security Instrument”} is given on __March 06, 1997 . The mortgagor is
ANTONIO ARANDA ~MD MARIA HERNANDEZ (HUSBAND AND WIFE) and Fartino
Gntierrez, Jesif-aranda, A Bachelor ("Borrower").
This Security Instrument is givento  _The First National Bank of Chicago
which is a__National Bank  oreanized and existing under the laws of_the United States of America :
whose address s One Tirst National Plaza, Chicago , Minois 6060 _("Lender"). Borrower owes
Lender the principal sum of _Ten Thonzany Five Hundred and No/100
Doltars (U.S. $_10,500.00 ). Trisdebt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which proviles for monthly payments, with the fulldebt, ifnot paid carlier, due and
payable on __03/11/02 . This'Secprity Instrument secures (o Lender: (a) the repayment of the debt
evidenced by the Note, with inierest, and all renererls, extensions and modifications; (b) the payment ol all other
sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreement. uader this Security Instrumemt and the Note. For this
purﬁ)s:. Borrower does hereby mortgage, grant and conviy to Lender the following described property located in
County, Iilinois:

THE SOUTH 1/2 O FTHE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 Cr $5CTION
27, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

LOTS 38 AND 39 IN BLOCK 8 IN MCMILLIAN AND WESTMORE’S SUBDIVISICN OF ]072

Permanent Tax No.: 16-27-415-010, 16-27-415-011
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which has the address of 2723 5 KOMENSKY AVE CHICAQO. iL 606234447
("Property Address®): : .

TOGETHER WITHall the improvements now or hereafier erected on the propesty, and all easements, rights,
appurtenances, feats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Alireplacements and additions shall also be covered by this Security lnstiument.
All of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any enciicbrances of record. There is a prior mortgage from Borrower to NORWEST M AGE

dated 04/25/96 __and recorded with the COOK _ _County Recorder of
Deeds on _05/13/90_ . a5 document number _9€-361713 . ("Prior Morigage”):

THIS SECURITY INSTKYMTZNTcombines uniform covenants for narional use and non-uniform covenants with
limited variations by jurisdiction ¢ constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

1. Payment of Prin'ipal and Interesi; Prcoayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt cvidsnced by the Note and any prepayment and late charges due
under the Note.

2. Application of Psyments. Unless applicable 'law piovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest: second, (o past due imsurance; third, to current billed
insutance; fourth to past due principal; fifth, (o current billd principal; sixth, to charges; seventh, to principal due;
and last, to accrued but undilled insurance.

3, Charges; Liens, Borrower shall pay all taxes, assessmen(s./ charges, fines and impositions atributable to
the Property which may attain priority over this Security Instrumeit, 22d leaschold paymente or pround renis, if
any. Borrower shall pay them on time directly to the person owed psywuen!. Upen Lender's request, Borrower
shall promptly furnish t¢ _ender all notices of amounts fo be paid under this Jaragraph and shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whick has priority over this Secu:ity fnstrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation recursd by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against entorcement of the lien in, lugal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or fofeitare of any part of
the Propenty; or (c) secures from the holder of the lien an agreement satisfactory to Lender subuidinaling the liento
thiv Security Instrument. [f Lender determines that any part of the Property is subjact to a liep which may attain
priority over this Security Instrument except for the Prior Mongage, Lender may give Rorrower a norice identifying
the fien. Borrower shall satisfy the lien or take one or more of the actions seq forth above with 10 days of the giving
of notice.

4. Harard Insursace. Borrcwer shall keep the improvemenis now existing or hereafier erecied on the
" Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
! including floods or flooding, for which Lender requires insurance. 7his insurance skall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance sheil be chosen

y Borrower subjeci to Lender’s approval which shall not be unreasonsbly wittiseld. If Borrower fails to maintain
verage described above, Lender may, al Lender's option, obtain coverage (o protect Lender's rights in the
roperty in accordance with paragraph 6,

\ Allinsurance policies and renewals shall be acceptable to Lender and shall include a standerd morigage
Jause. Lender shall have the right to hold the policies and renewals. [fLender requires, Borrower shall promptly
give to Lender ali receipts of pai¢ premiums and renewal notices. In the event of loss, Borrower shall give prosapt
notice to the insurance carrier and Lender. Lender nuay make proof of loss if not made prompily by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasibe and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds 1o repair ot restore the Property or o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend of postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from dumage 1o the Property prior to the acquisition shall pass to Lender to the extent of
the sums secure¢ Ly *ais Security Instrument immediately prior to the acquisition.

5. Preservatior. =nd Maintenance of Property; Borrower’'s Application; Leaseholds, Borrower shall not
destroy, damage ov_substantially change the Property, allow the Property to deteriorale or commit waste.
Borrower shall be in driav! ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Sccurity Instrument or Lender's sicurity interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the-«ction_or proceeding to be dismissed with a vuling (hat, in Lender's good faith
determination, preciudes forfeiture ol th2 Dorrower’s interest in the Property or other material impairment of the lien
created by this Sccurity Instrument of Lepdar's security interest. Borrower shali also be in default if Borrower,
during the loan application process, gave maigrially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material infomziion) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and’ fze title shall not merge unless Lender agrees (o the merger in
writing.

6. Protection of Lender’s Rights in the Property. 1iPoriower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procesding that may significanily affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probale, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vaive of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in couri, paying reasonable aitorncys' fees and eitering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have toar30.

Any amounts disbursed by Lender under this paragraph 6 shali become addiiioral debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms cf payinent, these amounts shall
hear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection, Lender or its agent may make reasonable entries upon and inspections ofin~ Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insp<ction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential  ir.connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemuation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secwed by this Securiry 5
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the m
Properly, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument E

+2)

Q
5
o

shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, \‘

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers . t !
to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the daie k,; '
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or e
repair of the Property or to the sums secured by this Secunty Instrument, whether or not then due. —"9

Unless Lender and Borrower otherwise agree in writing, any appllcanon of proceeds to principal shall nof, u
extend or postpone the due date of the monthly paymems referred 1o in paragraph 1 or change the amount of such -
payments.
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9, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the fime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend iime for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest. Auy forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements  of this Security instrument shall bind and henefit the successors and assigns of Lender and Borrower,
subject fo the provisions of paragraph 16. Borower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convey that Borrower's interest io the property urder the terms of this
Security Instrumint: (b) is not personally obligated to pay the sums secured by this Security Instrument: and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear ot make ary accommodations
with regard (o the terrs +f this Security Lastrument or the Note without that Borrower's consent.

11. Loan Charges. 1(he loan secured by this Security Instrument is subject to a law which sets maximum joan
charges, and thal law is finaly:interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excoad’ the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necessary 1o reduce the charge to the permitied limiv;and (b) any sums already collected from Borrowes
which exceeded permitted limits wil'be’ rofunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by meking a direct payment to Borrower. Ifa refund reduces principal, the
reduction wil) be treated as a partial prepaynient without any prepayment charge under the Note.

12. Legislation Affecting Lender's Rignts. Ifenactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secudry Yastrument unenforceable according 1o its terms, Lender, a: its
option, may require immediate payment in full of zissums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercices this option, Lender shall wke the sieps specified in the
second paragraph of paragraph 16.

13, Notices, Any notice to Borrower provided for in this Secvrity Instrument shall be given by delivering itor by
mailing ix by first class mail unless applicsble law requires usc 4t snother method. The notice shall be directed to
the Property Address or any other address Borrower designates by nutice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any-uther address Lender designates by notice (o
Borrower. Any notice provided for in this Security instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Coverning Law; Severabillty, This Security Instrument shall be goveinrs by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clavse of this Security Instrument or
the Note conflicts with applicable faw, such conflict shall not affect other provisions. of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the riovisions of this Securiy
Instrument and the Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note xo¢ of this Secunty
Instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any pant of the (Frupenty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not 8
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the daie the nolice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumeni, IfBorrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permilted by this Sccurity Instrument without further notice or demand on

Borrower.
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17. Borrower’s Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right to have
+| enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable altorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18, Hazardous ‘substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property thit is in violation of any Environmental Law. The preceding iwo sentences shall not apply to
the presence, use of s'uteze on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate \o.r.ormal residential uses and to maintenance of the Property.

Borrower shall promplly givé L<ader written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory 72sacy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower fins actual knowledge. [fBorrower learns, or is notified by any goverimental
or regulatory authority, that any remova or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take sil necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous—Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fuliowing substances: gasoline, kerosene, other flammable or toxic s
petroleum  products, toxic pesticides and heiirides, volatile solvents, materials containing asbestos or '
formaldchyde, and radioactive materials. As used iu this-paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection,

19. No Defaults. The Borrower shall not be in defau.tuf any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice 1o Boriowsr prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instrument (but i prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify. (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice 15-piven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date sperified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleriion and the right lo assert
in the foreclosure proceeding the non-existence of a defaull or any other defense of Burrorvar to acceleration and
foreclosure. ifthe default is not cured on or before the date specified in the notice, Lender at i's nption may require
immediate payment in full of all sums secured by this Security Instrument without furthsc lemand and may
foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expriizes incurred in
pursuing the remedies provided in this paragraph 20, including, but nor limited to, reasonable attorisys’ fees and
costs of title cvidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption inthe Property.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together - }"“:I
with this Security I[nstrument, the covenanis and agreements of each such rider shall be incorporated into and shall y
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of (¥
this Security Insirument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instument end in any rider(s) executed by Borrower and recorded with the Security Instrument.

- e >
%gﬁﬂ”& WVA@’ Qcﬂ,;‘: ATi.
A ' -Sorrower

NBLLXtE Avanido

-Borrower

{Space Below This Line For Acknowlegment)

This Docurtit Prepared 8y: JULIE GLANZ .

‘The Firet Natior al Fank of Chicago
One First National T4z Suite 0203, Chicage, IL 60670

STATEOF ILLINOIS,__{EU pos, £2-% £ County ss:

I, _&&Mﬂ%ﬁ;{ , a Notary Public in and for said county and state, do hereby
certify that ANTONIO ARANDA AND  HERNANDEZ (HUSBAND AND WIFE)

personally known to me to be the same persou() whose name(s) is (are) ribed (o the foregoing instrument,
appeared before me this day in persqq, anu wknowledged (hat signed and
delivered the said instrument as Eﬁ free-ap voluntary act, for the uses an ses therein set forth,

7
Given under my hand and official seal, this __{ £ day of /_?ZMZJ , 19_5f i

My Commission expires:

Notary Public

OFFICIAL SEAL
TINA M POLLINA-3ALGADO

MOTARY PUBLIC, STATE C/ 1LLINOIS
MY COMMISSICH EXPIRES 0% 11/98
AAAAARAAGALARAL S AN
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