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MORTGAGE

THIS MORTGAGE (*Secutity Tnstrument™) e given on the T4t duy of March, 1997,

The nortgagor is CHRISTOPHER P IRVING , A SINGLE MAN
(“Borrower™).

This Security astrument is given 1o CHAMPION MORTGACE - CORPORATION, A CORPORATION, which is
organized and existing under the faws of the State of ILLINOIS, aml vfvise address is ONE OAK HILL CENTLER #102,
WESTMONTILLINOIS 60559

{“Lender).
Bopjower owes Lender the principal sum of FIFIY-SEVEN THOUS:ND SIX BUNDRED SIXTY-NINE and
NO/HU--oDodlars (1.8, $ §7,669.00), This debt is cvidenced by Borrower's iwie dated the sume date as this Security
Instrument (“Note™), which provides for monthly payments, with the full deb, if not raidcarlier, due and piyable on Apeil
1, 2027, This Security Insteument secures to Lender: (i) the repayment of the debt cvidented hy the Nole, with interest,
amd all renewids, extensions and modifications of the Note; (b) the puyment of all athur sums, with interest, advanced
utider paragruph 7 1o protect the seeurity of this Se:urity Istrument; and (¢) the performanes of Borrower's covenints
and agreements under this Security Instrument and the Note,  For this purpose, Borrower doesdiivieby moriguge, grant
and convey 10 Lender the following described property located in COOR County, [linais:
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It the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shall aecount 10 Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at uny
time are not sulliciert to pay the Escrow [tems when due, Lender may notity the Borrower and require Borrower to make
up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional sezurity for all sums secured by this Sceurity Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the bulance remaining
for all instaliment items (a), (b), nnd (€) und uny mortgage insurance premium instaliment thut Lender has not become
obligated to pay o the Secretiry, und Lender shall promptly refund uny excess funds to Borrower.  Immediately prior to
a toreclosure sule of the Properiy or its acquisition by Lender, Borrower's account shall be credited with uny balsnce
remiining Tor all instullments for items (a), (b), and ().

3. Applicution of Payments. Al payments under paragraphs 1 and 2 shall be upplied by Lender as follows:

First, to the mortguge insurance premium 1o be paid by Lender 1o the Sceeretasy or to the monthly charge by the
Sceretary instead of the monthly mortguge insurance premium;

Second, to uny luxes, special assessments, leasehold payments or ground rents, and fire, lood and other hazard
INSUTBACE Premiums, us required;

Third, to interest duc under the Note;

Fourth; 5o smortizatien of the principal of the Note; and

Fiith, to lar¢ charges due under the Note,

4. Fire, FInod and Other Hazard Insurance. Borrower shall insure al improvements on the Property, whether
now in existence or swoseguently erected, agninst nny hazards, casuallies, and contingencics, including fire, for which
Lender requires insurance’ This insurance shall be muiatained in the umounts and for the periods that Lender requires,
Borrower shall also insure alimprovements on the Property, whether now in cxistente or subsequently erected, against
tnss by Hloods to the extent requirad-by the Secretary. Ail insurance shull be carried with compunies approved by Lendet,
The insurance policies and any renewals shall be held by Lender and shall include loss payable cliauses in favor of, and
in o form seceplable to, Lender.

in the event of loss, Borrower shall give, Lender immedinte notice by mail. Lender may make prool of loss if not
made promptly by Borrower,  Each insurnaee enmpany concerned is hereby suthorized and dirceted to moke payment
for such loss direetly (o Lender, instead of to Forrower and w Lender jointly. All or any part of the insurance procecds
may he applicd by Lender, at its option, cither (a) to'th reduction of the indebtedness under the Note und this Security
Instrument, first to uny delingaent amounts applied 1t :he order in parsgraph 3, und then to prepuyment of principal,
or {h) 1o the restoriation or repair of the damaged Prop :y. \Any application of the proceeds to the principal shull pot
extend or postpone the due date of the monthly puymenmz.which ure referred to in paragraph 2, or change (he smount
al such payments.  Any excess insurunce proceeds over an amannl required to pay ull outstunding indebledness under
the Nate und this Seeurity Instrumeint shall be paid to the entiydesnlly entitled thereto.

In the event of fereclosure of this Security Instry ment or other ceanster of title to the Property that extinguishes
the idebtedness, all right, title and interest of Borrower in and to insCroaes policies in force shall puss o the purchaser.

5 Occupuncy, Preservation, Mulntenance and Protection of the-3‘roperty; Borrower's Loan Application;
Leascheldy,  Borrower shull occupy, estabiish, und use the Property us Boirower's principal residence within sixty days
ater the execation of this Sceurity Insirument (or withir sixty days of o later sale oy transfer of the Property) and shall
continue 6 occupy the Praperty us Burrower's principal residence for at least one yerdutter the date of occupancy, unless
Lender determines that requirement will cause undue herdship for Borrower, or unliss exienunting circumsiances exist
which are heyond Borrower's control.  Borrower shall notify Lender of any extenunting croumstances.  Borrower shall
not commit wiste or destroy, damage ot substuntislly chur ge the Property or ullow the Property to-dleteriornte, reesonable
weat and tear excepied. Lender may inspect the Property if the Property is vacant or abandoncd or v loan is in default,
Lender may take reasonuble action to protect and preserve such vacant or abandoned Property. Zsouiower shall akso be
in defuult if Borrower, during the loan application process, guve materinlly fulse or inaceurate information or statementls
to Lender {or failed o provide Lender with any materinl information) in connection with the loan evideivza by the Note,
including, but not limited to, representations concerning otrowet's occupancy of the Property us a principal residence,
I this Seeunty Instrument is on a feaschold, Borrower sheli comply with the provisions of the lease. If Borrower scquires
fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemaution, The procecds of any sward or claim for dumages, direet or censequential, in copnection with
any cordemnalion or other tuking of any part of the Projerty, or for conveyance in plice of condemnation, are hereby
wssigned and shall be paid 1o Lender to the extent of the full smount of the indebtedness that remuins unpaid under the
Note and this Security Instrumment. Lender shall apply sucy proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first 10 any delinquent smounts applied in the order provided in paragraph 3, and then 10
prepayment of principul. Any application of the proceeds to the principal shall not extend or postpene the due dute of
the monthly payments, which are referred 10 in paragraph 2, or change the amount of such puyments.  Any excess
proceeds over un amount required lo pay all outstanding indebtedness under the Note and this Sccurity Instrument shall
be paid to the entity legally entitled thereta,
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10, Reinstntement.  Borrower has o right 1o be reinstated i Lender has required immedinte payment in full
because of Rorrower's [ailure 1o pay an omoun! due under the Note or this Security Instrument. This right applies cven
afier foreclosure proceedings are instituled. To reinsinte the Securily Instrument, Borrower shall tender in o lump sum
all wmounts required 1o bring Borrower's necount current including, to the extent they are obligations of Borrower under
thus Sccurity Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the toreclosure proceeding. Upaon reinstatement by Borrower, this Security Insirument and the obligations that it
secures shall remain in elfect us it Lender hud not required immediate payment in full. However, Lender is not required
(o permit reinstatement it (i) Lender has aceepted reinstatement after the commencement of loreclosure proceedings
within two years immediately preceding the commencement of 4 current foreclosure proceeding, (i) reinstatement will
preciude foreclosure on different grounds in the future, or (i) reinststement will sdversely affect the priority of the lien
createnl by This Security Instrument.

1t. Borrower Not Released; Forbearance By Lender Not u Waiver, Exiension ol the time of payment or
mudilication of wmortization of the sums secured by this Sccurity Instrument granted by Lender to sny successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s suecessor in interest,
Lender sholl not be required 1o commence proveedings against any successor in interest or refuse to extend time for
payment or otherwize modily amortization of the sums secured by this Sceurity insirument by reason of any demand made
by the origina! Boreswer or Borrower's successors in interest.  Any forbearance by Lender in exercising uny right or
remedy shali not be scveaiver o or preclude the exercise of any right or remedy.

12, Suecessocs anl Assigny Bound; Joint nnd Several Linbility; Co-Slgners. The covenants and agreemenis
of this Sceurity Instrumeatsiall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(by._/sorrower’s covenants and agreements shall ke joint and severad.  Any Borrower who co-
signs this Security Instrument bat does not execute the Note: (a) is co-signing this Sceurity [nstrument only 1o mortgage,
srant and convey that Borrower'sinterest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by thisSecurity Instrument; and (¢) sgrees thad Lender umd any other Borrower may
agree o extend, modify, forbear or make unv-secommodations with regard to the terms of this Sceurity Instrument or the
Nute without that Borrower’s consent.

13. Notices. Any notice to Borrower (provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciass mail unless applicable kv regaires use of another method.  The notice shall be direcied 1o the
Praperty Address ar any other address Borrower destgumes by notice 1o Lender. Any notive 1o Lender shall be given by
{irst class mail 1o Lender’s address stated herein or any sadiess Lender designates by notice 1o Borrower,  Any nolice
provided for i this Seeurity Instrument shall be deemed-to-have been given to Borrower or Lender when given as
provided n this paragraph.

14. Governing Law; Severability. This Sccurity Instruneatshall be governed by Federal faw nnd the law of the
jurisdiction in which the Property is located. In the event that any provision er clause of this Security Instrument or the
Note vonflicts with applicable law, such confliet shall not affect cther provisions of this Security Instrument or the Note
which vin be given effect without the conflicting provision.  To this eid the provisions of this Securily Instrument and
the Note are declared te be severable.

18, Borrower’s Copy. Burrowcer shall be given one conformed copy of 1he Nole and of this Security Instrument,

16. [lazurdous Substances. Borrower shall not cause or permit the preseace; use, disposal, storage, or relense
of any Huzardons Substunees on or in the Property.  Borrower shall not do, nor alow anyone else 1o do, anything
affecting the Property that is in violation of any Environmenial Law. The preceding 1wo sentences shall not apply to the
presence, use, or storuge on the Property of small quantities of Hazardous Substances that gre generally recognized to
he approprinte to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lewsait or other action
by any governmental or regulstory agency or private party involving the Property and any Hazarfous Substance or
Envirommental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by nny 2overnmental or
regulitory nuthority, thot any removal or other remediation of any Huzardous Substances affecting the Property is
necessary, Borrower shull promptly take sl necessary remedial actions in accordance with Environmenta) Law,

As used in this paragruph 16, "Hazordous Substunces” ure those substunces defined ns toxic or hnzardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radiouclive
materisls. As used in this paragroph 16, "Environmental Luw™ means federnl Jaws and Jaws of 1he jurisdiction where the
Property is located that relute to health, safety or environmenial protection.
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T UNOFEFICIAL cCoPY ™™™

By S:asine BrErow, Borrower aceepts und agrees o the terms contained in this Security Instrument and in any

ndertsy exeeuted by Borrower and recorded with i,
,P'{iq 42 {Seal)
HRISIOPHLR P. IR\ --Borrower

o Steal)

—Boarrower

w{Seal)

«Borrowar

o (Seal)

—Borrowe:

|Space Delow This Line For Acknowledpmant]

State of ILLINQIS §
County of COQK § .

The foregoing instrument wus acknowledged netore me this_ / t/ day of )’)’1(‘—’1/:// L// , 19? 7 hy

CHRISTOPHER P IRVING
MD b”Zc Q,Mv

\\\\\\\\\\\\\\\\' \\\ Notary Public

é\\\\‘:'\;;;;;?]AL SEAL' "Z ppeE _ MeTw Tosi

Je'mm Mdmmh » (Printed Name)

My commission expires: Lot N &
R

~.‘m 1?‘

’<
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