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MORTGAGE

THIS MORTGAGE IS DATED MARCH 7, 1997, betweer STEPHEN E. SMITH and EILEEN O. SMITH, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY, whose addiers ls 3700 N. LAKE SHORE DR. #110, CHICAGO, IL
60613 (referred to below as "Grantor"); and GUARANTY HO4% EQUITY, whose address is 1100 Jorle Blvd
Suite 355, Qakbrook, IL 80621 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages. warrants, and conveys to Lender all
af Grantor's right, title, and interest in and to the following described rga' property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures,- i~ sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucig stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the reaf propetty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, Siatx of llinols (the "Real
Property"):
SEE ATTACHED

The Real Properly or its address ia commonly known as 3700 N. LAKE SHORE DR. #1130, CHICAGO, IL
60613. The Real Proparty tax idantification number is 14-21-106-032-1001.

Granior presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indabledness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means STEPHEN E. SMITH and EILEEN O. SMITH. The Grantor i8 the
mortgagor under this Mortgage.
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. 03-47-1997 MORTGAGE Page 3
Loan No 16-61002153 {Continued)

mg;%%w DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of lire Insurance with stangard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
Improvements on the Real Proparty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lengder. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each ingurer containing a stipulation that coverage will nol be cancelled or diminighed without a
minimum of ten (10) days’ prior written notice 10 Lender and nol containlng any disclaimer of the insurer's
liability for fajlure te give such notice, Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impalred [n anpy way by any act, omission or defauit of Granlor or any
other person,  Should the Real Property at any time become located in an area designated by the Director of
the Fedaral Emerger(\,? Management Agency as a special finod hazard area, Grantor agrees to abtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum pelicy
limits set uraar the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurarics tor the term of the loan.

Application ¢v Proceeds. Grantor ghall prom |I§ notiBr Lender of any loss or damage to the Property If the
eslimated cost ol [enalr or replacement exceeds $1,000.00. Lender muy make proof of loss if Grantor talls to
do 8o within fittee:i (15) days of the casually. Whether or not Lender's security is impaired, Lender may, al lis
glection, apply the procieds to the reduction of the Indebtedness, payment of any llen affecting the Property,

or the restoration and 7egair of the Property.

EXPENDITURES BY LENDER. !f Grantcr fails to comply with any provision of this Mortgage, includgm any
obligation to maintain Existing indehtadnass in qood standing as required below, or if any actlon or proce n%is
commenced that would malerially affact. Lender’'s interasts In the P(o?eny Lender on Grantor's behall may, but
shall not be recluued to, take any action that Lenger deems appropriale. Any amount that Lender expends in 80
doing will bear Interest &l the rate provided or in the Note from the dale incurred or paid by Lender to the date of
repayment by Grantor. All such expenses. at Lender's option, will (a) be payable on demand, {b) be added to the
balance of the Note and be apportioned anoag and be payable with any instaflment payments to become due
during either ‘I) the term of any applicable rigurance palicy or (i} the remainingr torm of the Note, or (c) be
Ireated as a balloon payment which will ba due-ara payable al the Note's maturity, This Mortgage also will secure
payment of these amounts. The rights Prowidad 10’ in fhis ’oaragra h shall be in addition to any other rights or any
remedies to which Lender may be antitled on account of the delaull. Any such action br‘ ender shall not be
construed as curing the default sc as to bar Lender from any remedy that it otherwise would have had.

gnrlt-'tRANTY; DEFENSE OF TITLE. The lollowing provisicns ielating to ownership of the Property are a part of this
ortgage.

Title. Grantor warranis that: {a) Grantor hoids good and rarketable title of record to the Property in fee
simple, frae and clear of all liens and encumbrances other than those set farth in the Real ProReny dascription

or in the Existing Indebtedness section betow or in any title wisuranca policy, tile report, or linal titie opinion
issued in favor of, and accepted by, Lender in connection with this Iortgage, and ({b) Grantor has the full
right, power, and authority (0 execute and deliver this Morigage to Lenaer.

Detense of Title. Subject to the exception in the paragraph above, Graitor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The lollowing provisions concerning exisling -indettedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Exlsling Llen. The lian of this Mortgage securing the Indebledness may be sccondary and inferior to an
existing lien. Grantor expressly covenanis and agrees to pay, or §ee to the gavinent of, the Exisling
Indebtedness and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtednass, of any default under any security documents for such indebtedness,

Default, If the payment of any installment of principal or any Interest on the Existing Indebtedness I8 not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indeblednass and not be cured during any applicable grace parlod therein, then, at
the option of Lender, the Indebledness secured by this Morigage shall become immediately due and payable,
and this Morigage shall be in defauit.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upen Grantor under this Montgage, Lender shall exacuta and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidancinP Lender's
security interest in the Rents and the Personal Property. Grantor will pay, If permitted b){ applicable law, any
reagonable termination fee as determined by Lender trom time to time. If, however, payment is made by Grantor,
whather voluntanir or otharwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
is forced to remit ihe amount of that payment (a) to Grantor's trustee in bankrup!cyf' or to any similar person under
any federal or state bankruplcg law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any ot Lender’s property, or ic) by reason of
any settlament or compromise of any claim made by Lender with any claimant (Including without timitation
Grantor), the indebtedness shall be consldered un‘)aud for the purpose of enforcement of this Martgage and this
Mortgage shall continue to be atfective or shall be reinstated, as the case may be, naotwithslanding any
cancellation of this Mortpage or of any note or other instrument or agreement evidencing the Indebledness and the
Property will continue 10 secure the amount repaid or recovered 10 the same extent as If thal amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree. order, settlement or
compromige relating to the indebtedness or to this Morigage.
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03-07-1987 MORTGAGE
Loan No 18-61002163 {Continued)

homestead exemption laws of the State of Mlinois as 10 ali indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, litled "NOTICE OF JUNIOR MORTGAGE." is atlached to this
Mortgage and by this reference is made a part of this Mortgape just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

E. SMITH

—~

WAIVER OF F.CMESTEAD EXEMPTION

{ am signing this Waiver of Homeatead Exemptior foi the purpose of exprasaly releasing and waiving all
rights and benefits of the homaatead exemplion (aws ui the State of liinois os to ali debls secured by thie
Morigage. i underatand that | have no liability for any oi tie sffirmative covenants in this Morigage.

—— e —

INDIVIDUAL ACKNOWLEDGMENTY

state oF L (. T e

s CALDERV O <
NOTARY PUBLIC, STaTE ofﬁnws ~

county oF_ (E£ 7K. NLEOMMISSION EXPIRES 8.1:200 E;
On this day before me, the undersigned Notary Public, personally appeared STEPHEN E. SMITH and EILEEN O. E;
SMITH, to me knawn 10 e the individuals described in and who executed the Morigage, and acknowiedged that

they signed the Mortgage as thah)free and voluntary act and deed, for the uses and purposes therein mentioned.

Givgn-%q my ’,‘f"d and o!(lci al senl this ___ 7 day of ”U L ch . 19 “ Y, , 0
N ' Ry ;
By “‘i ‘ LM’U;/ ’LB%[ Residing at 104 x_zi,f;/j_ s ol Ao

Notary Pubiic in and for the Slate of J L.

My commisaion expires( / ! J/Jﬁ 0




UNOEFICIAL COPY

PAD 1H NTN3HJILS E0D-T)
'paIasa) 8)YBY (Iy "ou| '882IAIBSOId 14D 2664 (9) £2°C IBA 3O 'L ® Bd 'S’ "Bay 'OHd W3SV

sadxa UoERIULIOD Al

10 NS g Jo} puR Uy J)iqnd AmON
Ag

77w Bupisey
TTTTT e ARp TSIy} 998 819140 PUB puRy AW JOPUn USAID
‘pausituswl uBIeY) sesocind

puw 888N 8y} JO} '‘PEBP puB 1B AIBJUNOA PUE GbY JOY JO S| BB UONCWOXT pRaISIWOH (0 JoAEM Ayl peuliis
ays Jo ey 18y pabipemounor pue ‘uopdwex PrReIFeuI0!{ JO JOATEAY B} PBINDBXS OYM PUB Ul PBgLIIBEP (eNPIAIPU
BY) BQ O UMOUY Bil 0] ' possadde Aeussad 'aldandg Aelon peubisiepun ay; ‘ew 8J0jeq Aep sIyl uQ

( 40 ALNNOD

oo (
{ 77 40 Avis

6L’

INSWDATIMONIOV IVNAIAIO!

0 T seadxe uoiBBiuNL0D AW
:’3 JO 9IS BY) 'a) PUR U] J[KINd AimioN
\e, » Buipisay 7/, g
F: at’ I0Asp T S|yl Res 0 pus pusy AU Sepun UoAD
N ‘Pouciuew uaseyl sesodind

PuUB 88N BY) 10} 'PESP PuR 108 AJRIUNOA PUB 88J) iBY IO S|y S8 UONTWBXT PRBISOWOH 10 lanlem Byl paubis
8ys Jo ey 1Bt pelbpemounor pue ‘uopdiexs PrREISALLCH JO JBABM BY) PBINOBXS OUM PUB Ul PeqLIdsep [enPIAPUY
84} 8Q 0} umouy 8w 0} ' peJjeadde Ajreuosied ‘oiqnd Aseion pauBigiapun eyl ‘auws 8s0j0q Aep siyl uD

( 3G AINNOD
8 (
( 40 VLS

LNINODAITTMONMOV TVYNAIAIGNI
— -

(penupuol) £51L20019-91 ON um_
9 oleg FOVOILHON 2881~20~E0




-

| UNOFFICIAL COPY

LEGAL DESCRIPTION
|

Unit A-{ together with its undivided percentage interest in the common elements in the 3700-3720 North Lake
Shore Drive Condominium, as delincated and defined in the Declaration recorded as document number 25513348,
in Section 21, Township 40 North, Range 14, East of the Third Principal Meridian, in Cock County, linots.
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