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Ty (8ETT J\5 4 - MORTGAGE

THIS MORTGAGE 1S DATED MARCH 12, 1997, Uetaeen LES STANCZAK, not personaily but as Trustee on behail of
TRUST DECLARATION OF LES STANCZAK, DATED MARCH 22, 199 and ELIZABETH STANCZAK, not personatly
but as Trustee on behall of TRUST DECLARATION OF ELIZABETH STANCZAK, DATED MAKCH 22, 1996 under the
provisions of u Trust Agreement duted March 22, 1996, whosenddress Is 1610 S, VINE AVENUE, PARK RIDGE, 1L 60068
(referred to below us "Granter"); and PARK RIDGE COMMUNITY BANK, whose address is 626 TALCOTT ROAD, PARK

RIDGE, it 60068 (REFERRED TO BELOW AS "Lender”).

GRANT QF MORTGAGE. For valuable considaration, Grantor inortpsges, warrants, and conveya {o Lender ail »}
of Grantor's right, litle, and interest in and 10 the foflowing described rez! property, together with all existing or
subsequently erecled or affixed buildings, improvements and fixtures; all easements, rights of way, and -
appurtenances; all water, waler rights, watercourses and ditch rights {inctuding stock in utilities with diich or&)
irrigaticn rights); and ail cther rights, royahies, and prolits relating 1o the real p operty, including without Iimltalionﬁ
all minerals, oil, gas, geothermal and simifar matters, located In COOK Coundy, Siate of lilinals (the "Healw
Property"):
LOT 10 IN THE RESUBDIVISION OF LOTS 6 TO 18 AND THE VACATED AlLEY IN BLOCK 7 AND
TRIANGULAR PIECE OF THE SOUTH WEST CORNER OF LOT 5 IN BLOCK 7 IN 'SINSEY'S TALCOTT
fOAD SUBDIVISION IN THE NORTH EAST 1/4 OF SECTION 2, TOWNSHIP 40 KT3TH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF JULY 17, 1828 AS
COCUMENT 10090693 IN BOCOK 262 OF PLATS PAGE 27 ALL IN COOK COUNTY, ILLINQIS,

The Reai Properly or its address ia commonly knowrt 88 1610 S, VINE AVENUE, PARK RIDGE, IL 60088. The
Real Property 1ax identification number is 12-02-224~020-0000.

Grantor presently assigns {o Lender all of Grantor's right, title, and interest in and to all leases of the Propeny and
all Rants lrom tho Property. In addition, Granter qrants 10 Lender a Uniform Commercial Code security inlerest in

the Personal Property and Rents,

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts in lawful money of the United Stales of America.

Granter.  The word “Gramtor” means LES STANCZAK, not personally but as Trustee on behalf of TRUST
DECLARATION OF LES STANCZAK, DATED MARCH 22, 1996 and ELIZABETH STANCZAK, not personally but
a8 Trustes on behulf of TRUST DECLARATION OF ELIZABETH STANCZAK, DATED MARCH 22, 1996, The Granlor

is the mortgagor under this Mortgage. /ég ﬂ
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Guerantor. The word "Guarantor* means and includes without Hmitation each and all of the guarantors,
sureties, and accommedation parties i connection with the Indebtedness.

improvements. The word "improvements” means and includes without limitation all existing and future
impruvements, buildings, structures, mobile homes affixed on the Real Property, faciities, additions,
replacements and other construction on the Real Propenty.

Indebtedness. The word "Indebiedness® means all principal and inierest payable undes the Not2 and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce ob¥av'ons of Grantor under this Mortgage, topether with interest on such amounts as provided in
this Morigage. 23 no time shall the principal smount of Indebledness secured by the Mortgsge, not
including aums acivenced to protect the security of the Mortgage, exceed $320,000.00.

Lender. Tha word “Lirder® means PARK RIDGE COMMUNITY BANK, its successors and assipns. The
Lender is the morntgagec v.vier this Monpgage.

Mortgage. The word “Morigupe" means this Morigage between Grantor and Lender, and includes without
irmitation ail assignments and security interest provisions relating to the Personal Property and Rents,

Note. The word "Note” means the nromissory note or credit agreement dated March 12, 1997, in the original
principal amount of $160,000.00 frcm Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, censoiizarons of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest raie based upon an index. The index cusrently is 5.700%
per annum, Payments on the Note are {0 be made in accordance with the following pavment scheduie: 36
consecutive monthly principal and interest paymeris cf $1,105.08 each, beginning May 1, 1997, with interest
calcuiated on the unpaid principal balances at an imer2st rate of 7.375% per annum; and 324 consecutive
monthly principal and interest payments in the initial amount of $1,222.93 each, beginning May 1, 2000, with
imeres! calculated on the unpaid principal balances at an Jatrest rate of 2.750 percentage points over the
index described above. Borrower's final payment will be due o/+-Aprii 1, 2027 and, will be for all principal and
accrued interest not yet paid, together with any other unpaid arwounts under this Mortgage. Jf the index
increases, the payments tied to the index, and therefore the total armrum secured hereander, will increase.
Any variable interest rate tied to the index shall be calculated as of, and snull begin on, the commencement
date indicated for the applicable payment stream. Notwithstanding the foreroing, the variable interest rate or
rates provided for in this Morgage shall be subject to the following maximwn rate. NOTICE: Under no
circumstances shall the interest rate on this Morigage be more than (except for any higher default rate shown

below) the lesser of 14.375% per annum or the maximum rata allowed by agﬁlicame w4, The maturity date of
HriAsTE.ongage is April 1, 2027. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST

Pergonal Property. The words "Personal Property” mean all equipment, fixures, and ciher articles of
gersona! property now or hereafter owned by Gramor, and now or hereafter aftached or affixed to the Real

roperty, fogether with all accessions, parts. and additions to, alf repiacements of, and all substitutions for, any
of such property; and fogether with ali proceeds (including without fimitation a{ insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property" means coitectively the Real Property and the Personal Praperty.
Real Properly. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section,

Relsted Documente. The words “Related Documents” mean and include without limitation all promissory
notes, credit eggreemerns. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and cocuments, whether now or hereafter

» .

existing, executed in connection with the Indebledness.
Rents, The word "Rents" means aii present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

971656219
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- DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{n as otherwise provided in thie Mortgage, Grantor shall pay to Lender ali
amounis secured by this Monpage as they become due, and shall strictly pertorm all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pogsession and use of
the Property shall be governed by the following pravigions:

Possession and Use. Untll in default, Grantor may remain in possession and control of and operale and
manage the Property and collact the Rents from the Property.

Duly to Maintain. Grantor shall maintain the Propeny in tenantable conditi »n and promptly perform ail repairs,
raplacements, and maintenance necessary to preserve its value.

Hazardous Substances. The tarms "hazardous waste,” "hazardous substance,” "disposal,” "reiease,” and
"threatened release,” as used In this Mongage, shall have the same meapings as set forth fn the
Comprahens've, Environmental Aesponss, Compensation and Liabifity Act of 1880, as amended, 42 U.S.C.
Section 96{1, ot seq. S:"CERCLA") the Superfund Ama.ndmants and Heauthorization Act of 1986, Pub. L. No.
89-499 ('SAﬁm the Hazardous Materials Transportation Act. 48 U.S.C. Section 1801, et seq., the Resource
Conservation and *lacovery Act, 42 U.S.C. Section 8801, et se%, or other applicabie state or Federal laws,
rules, or regulations ajopted pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall alsc aclude, without limitation, retroleum and petroleum by-products or any fraction thergot
and asbestos. Granter e rasents and warrants to Lender that:  (a) During the perfod of Grantor’s ownership
of the Property, there hiap neen no use, generatlon, manufacture, storage, treatment, die;poaal relaase or
threatened release of any hr.2srdous waste or substance by any person on, under, about or from tha Propeng;
{b) Grantor has no knowleuge of. or reason to bellave that thare has been, except ag previously discipsed (o
and acknowledged gg Lonoear ‘n vriting, (‘9 any use, generation, manufacture, gtorage, treatment, disposal,
reiease, or threatened ralease oi 7.1y hezardous waste or substance on, under, abou) or from the Propenijy
any prior owners or occupants of the Propeny or (i) any actual or threatened litigation or claime of any kind
by any person reiating t0 such matars; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor nor ary tenant, contractor, agent of other authorized user of the Proparty
ghall use, generate, manufacture, store, unay dispose of, of release any hazardous waste or subsiance on
under, about or from the Proporty and () any such activity shall be conducted in compliance with all
applicable federal, state, and focal faws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. C.anior authorizes Lender and its agents to enter upon the
Property to make such inepections and tests, a; Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this sect'on of the Mortggge. Any inspections or tests mads by
Landar shall be for Lender's purposes only and shali nu¢ he construed to create any reafwonaibm or llability
on the pari of Lender 10 Grantor Or 10 any Other person. -7r.2 rapresentations and warranties cantained herein
are based on Grantor's due diligence in investigating (he “roperly for hazardous waste and hazardous
substances. QGrantor hareby (a) teleases and waives any future claims against Lender for indsmnity or
contribution in the event Grantor becomes Hable for cleanup ur other costs under any such laws, and (b)
agrees to indemnity and hold harmiess Lender against any ard el claims, losses, liabiiities, damages
anaities, and expenses which Lender may directly or indirectly sustal or suffer raaul'ung from a breach of
his section of the Martgage or as a consequence of any use, penaraiion, manulacture, storage, disposal,
rolease of threatened release occurring prior (o Grantor's ownership or (nie:as! in the Property, whether or not
the same was of should have been known to Grantor. The provisions ol this saction of the Mortgage
including the oblia‘ation to indemnity, ahail survive the Paymenx of the Indeltegness and the satistaction and
recanveyance of the lien of this Morigage and shall nol be affected by Lende’v acquisition of any Interest in
the Property, whether by foreclosure or Gtherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar cLmet ~parmit, or suffer any
stripping of or waste on or to the Property or any portion of the Propeﬂy. Without limitiiic tne generality of the
toregoing, Grantor wiil not remove, or eram 10 any other party the right to remove, £.ov timber, minerals
(inciuding oll and gas), soli, gravel or rock products without the prior written consent of Lende:.

Removal of improvements, Grantor shall not demolish or remove any Improvements from \he Real Property
without the prior written consant of Lender. As a condition to the removal of any Improvements, Lender maﬁ
require Grantor to make arrangements satisfactory to Llender (o replace buch improvements with
improvemente of at leasi equal valve. e

Lender's Rlﬂm to Enter, Lender and s agents and represeniatives may enter upon the Real meerty atall a}
reasonabie 'mes o attend to Lender's inlerests and to inspect the Property for purposes of Grantor's pes
compliance with the terms and conditions of this Monigage.

Cn
Comrumce with Governmental Requlrements. Grantor shall promptly comply with all laws, ordinances, and ¢
regulations, now or hereafter in effect, of all governmental authorities appiicable to the use or accupancy of the 1\
Property, including without limitation, the Americang With Dieabifities Act, Grantor may contest in good faith b
any such law, ordinance, or regulation and withhold compliance durinP any proceeding, tncludin gggroprlate
appeals, 80 long as Grantor has notified Lender in writing prior to doing 80 and so long as, in Lander's sole &
apinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor 10 post adaquate
sacurity or a surety bond, reasonably satisfaciory v Lender, to protect Lender's Interest.

Duty (o Protect. Grantor agrees neliher to abandon nor leave unattended the Property. Grantor shail do ali
ottr% acts, in addition to thgaa acts set fonth abova in thig section, which from thepchgracter and use of the

Property are reasonably necessary {o protect and preserve the Prapenty,
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immecdiately due and payable alf
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property Or any right, litle or interest thersin; whether iegal, boneficial of equitable; whether volumary of
involuntary; whether by outright sale, deed, instaiiment asale contract, land contract, contract for deed, leanehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
banaficial interest in or to any land trust holding titie to the Reat Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or {imitext tiabllity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by faderal law or by Hiincis law.
5%261‘"0 LIENS. Tie tollowing provisions relating to the taxes and liens on the Property are a parn of this
f t wh and in all even or i
B Sy Sy I S0t o 1 secu f 5 Propor
and shali pay when dus #' claims for work done on or fof services remiered or material furnisised o the
Property, Grantor shall mantuin the PrMee of all liens having priority over of eguai to the imerast of
Lander under this Mortgage, e«cpt for the lien of taxes and assessments not due, axcept as otherwise
providad in the following paragri@h.
Rioht To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with

a good
as Lendet's interest in roperty is not dized. If allen

dispute over the obligation to pey, 30 !ong the |
arines of is filed as 8 result of nonpayrent, Grantor shall within fitean (15) days alter the lien arises or, if a
irlan is filed, within fiteen (15) days after Gian‘or has notice of the filing, secure the discharge of the lien, or it

uested by Lender, depost with Lencer cash or a sufficient corporate eurety bond or other eecur

t% Lender In an amount sufficient ta discharge the llen mf""‘ an¥ costs and attorneys’ fees o omig

charges that could accrue as a result of a furelnsure o sale under the lien. in any contest, Grantor shait
and Lender and shall any 2t.eree judgment before enforcement net the Propeny,

defend
Grantor shall name Lender as an additional utiigee under any surety bond furn od in the contest

proceedings.
Evidence of nt. Grantor shall upon demand furnizh to Lender satistactory evidence of payment of the
taxes or memm and shail aumoriz%o?he appropriate osvammental official gydelivef to Lender at any time
a written statement of the taxes and assessments against the Property.
Notics of Construction. Grantor shall nofity Lender at least (iftr.es {15) days befors any work is commenced,
any services are furnished, or an materials are iod 10 the Froperty, if any mechanic’s lien materialmen’'s
llen, or other lien could be on account of the work, servi_zs, or matorials. Grantor wili upon request
of Lender furnish to Lender advance assurances satisfactory to Lendes tat Grantor can and wilt pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to ingutihg the Property are a pant of this

Maintansnce of insurance. Grantor shafl procure and maintain policies 0/ fre ingurance with standard
extended Cover. andorsements on a replacement basis for the full inwurable value covering al
imoravements on the Real Property in an amount sufficlent to avoid application ot any roinsurance clause, and
@ standard morigagee clause in tavor of Lendar. Grantor shall also procure and’ mzintain comprahensivi
general labillty insurance in such coverage armounts as Lender ma ra%uest with Lei¢’er being named as
additional Insureds in such Iiablgg insurance policies. Additionally, Grantor shall maintain ‘such other
insurance lncludin& but not limited to hazard, busineas interruption and boller Insurarcc as Lender may
Policies shall be written by such insurance ¢ ies and in such form as nway he reasonably
able 10 Lender. Grantor shali deliver fo Lender certificates of coverage from each InsLie, conmlm a
ation that coveraga witl not be cancelied or diminished without a mintmum of ten (10} days’ prior en
to Lender and not containing any disclaimer of the insurer’s liability for failure to give notice. Each
insurance policy aiso shall include an endorsement providing that coverage in favor of Lender will not be
impairad in any way by any act, omission or default of Grantor of any other person. Should the Real Property
time become located in an area designated by the Director of the Federal Emergency Management
Cy as a special flood hazard area, Granor agrees 10 obtain and mainein Federal Flood insurance, fo the
such insurance is required by Lender and is or becomes available, for the term of the ioan and for the

fuil unpaid principal balance of the loan, or the maximur limit of coverage that is avallabie, whichever is lass.

leation of Procesds. Grantor shall promptly notify Lender of an loss or damage to the Pwny. Lender

make proct of loss it Grantor fails 10 cfg' % wm\in fieen (15) days of the casualty, Whether or not
5 sacurity is tmpPred. Lender may, at its election, apply the ¢

inclebtedness, paymant of any lien affecting the Property, or the restor. and repair of the Property. If

Lsnder siects 10 apply the proceeds 1o restoration and repalr, Grantor shall repair or replace the damg?aa or

improvemenis in a manner satisfactory to Lender. Lander shail, upon satisfactory prot of such

fure, pay of reimburse Grantor from the proceeds for tha reasonabie cost of repair of restoration if

antor is not in default hereunder. Any ns:!oceeds which have not been disbursed within 180 days aftes their

receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to

ich
anv amount owing to Lender under this Mortgage, then 10 prepa accruad interest, and the remainder, if
eid eapf:;ue';jl to the principal batance gﬁhe y A% Lender holds any proceeds aRer

any, shall be Indebtedness.
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payment in full of the indebtedness, such procdeds shalt be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage al an; trustee’s sale of other sale held under the
provisions of this Mortgage, o at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to coerréfl{ with any provision of this Mortgage, or if any action or
groceeding ls commanced that would matertally aff ender's Interests in the Property, Lender on Granlor's
ehalf may, but shall not be required to, take any action that Lender deems apgropﬂale. ny amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Note from the date incurred or pald by Lender
to the date of repa*ment by Grantor. All such expenses, at Lender's option, will (g) be payable on demand, (b)
be added to the balance of the Note any be apportionad among and be payable with any instaliment payments to
become due durinqbelther (i) the term of any applicable insurance palicy or (li) the rem nl?_g term of the Note, or
(c) be treated as a balloon payment which will ba due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The righte provided for in this paragraph shall be in addition to an{ other
rights or any remedieg to which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be constiued as cunng the defaull 8o as to bar Lender from any remady that it otherwise would have
ad.
HA%R.SNTY; DEFENSS OF TITLE. The following provisions reiating to ownership of the Property are a part of this
ortgage.
Titte. Grantor wairazin-that: (a) Grantor holds good and marketabls title of record to the Property In fee
simple, free and clear at ' liens and encumbrances other than those set forth in the Real Praperty description
or in any title insurance rfooll;u. title repont, o final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgug2_and (b) Grantor has the ull right, power, and authority to execute and deliver
this Morigage o Lender.
Defense of THle, Subject to tha-sy<eption in the paragraph above, Grantor warrants and wil forever defend
the titie 10 the Propery apainst the lauful claims of all persons. In the event any action or proceeding s
commenced that questions Grantor's .itle of the interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor-may be the nominal party in such proceeding, but Lender shall be
entitled 10 ganlcipate in the proceeding &n< ta be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause tc by Zelivered, to Lender such instruments as Lender may request
from time 1o time to permit such participation,
Compliance With Laws. Grantor warrants that the Pioperty and Grantor's use of the Propeny complies with
all existing applicable laws, ordinances, and regula.lons of governmental authorities.

CONDEMNATION. The following provisions relating to coridzmnation of the Property are a part of this Montgage.

Application of Net Proceeds. It all or any pan of the Prozes:y is condemned by eminent dumain proceedings
of by any Proceeding or purchase In lieu of condemnation, ).arder may at its eleclion require that all or any
rtion of the net froceeds of the award be applied to the 'id2bledness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the. s.ard after payment of all reasonable costs,
oxpenses, and attorneys' fees incurred by Lender in connection with-ine condemnation.

Proceedings. If any proceeding in condemnation I8 filed, Grantor shall-oromptly notify Lender in writing, and
Granlor shall promptly take such staps as may be necessary 10 deseno the action and obtain the award.
Grantor may be the nominal artY in such proceeding, but Lender sie’% ta entitled to panicipate in the
proceeding and 10 be represented (n the proceeding by counsel of its own noeca, and Grantor will delflver ot
ca?t?g totbe dalivered to Lender such (nstruments as may be raquested by it from time to time to parmit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES  The foliowing provisions

refating to governmental faxes, tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPon request by Lender, Grantor shall executs such documents in
addition to this Mortgage and take whalever other action is requested by Lender to peifect and continue
Lender's lien on the Real Property. Grantor shall reimbursa Lender for all taxes, as describst onlow, togather
with all expenses incurred in recording, perfecting or continuing this Mortgage, including withcut limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxea. The follome shall constitute 1axes to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or any par of the Indebtedness secured by this Mon gg + (D) & specific tax on Grantor
which Granlor is authorized or fequlred to deduct from payments on the Indebtedness secured by this type of
gl%%ggq . (c)atax onthis type ol M aable againet the Lender or the holder of the Note; and (d)
i

Grantor.

Subsequent Taxes. |f any tax lo which this section applies ls enacted subsequent to the date of this -
Morigage, this event shali have the same effect as an Event of Default (as defined belowl. and Lender may
sxercise any or alt of its available ramedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b} contests the tax as grovlded above in the Taxes and
t ie{mngeaction and deposits with Lender cash or a sufficient corporate surety bond or other securtty gatisfactory
O L8 r.

SECUHITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions relating to this Morigage as a
secunty agreement are a pan of this Morigage.

Security Agreement. This instrument shall constitute a aec:uﬂt\‘l agreement to the extent any of the Properly
constilules Tixtures or other personal propenty, and Lender shall have all of the rights of a secured party under

M

Onliﬂnﬂ chgé?
ic tax on all or any portion of the Indebledness or on paymanis of principal and interest made by
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the Uniform Commercial Code as amendad from time to time.

Security inferest. Upon request by Lender, Grantor shalt execute financing statements and take whatever
other action is requesied by Lendes to perfact and continue Lender's seCurity Interest in the Rents and
Parsonal Pr . In add to recording this Mortgage in the rea) property records, Lender may, at any
time and without further authorization from Grantor, fila executed counterparts, coples or reproductions of this
MM as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this P in a manner

secunty interest. Upon default, Grantor shail assemble the Personal Propen‘rhn a and
at a place raasonably convenie%ftg IEimmcr and Lender and make #t available to Lender within three (3) days

after receipt of written demand ender.
e Sy s e o, W g o S o el 5 te LA
U a
Commerggl Code), are as sltnedgon the ﬁrgt page of ?EMongage, Y
FURTHER ABSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attormey-in-fact 874 & part of this Mortgage.
Furiher Assursnzea. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wi'c cause toy be made, executed of delivergl?.n toe?.endef or to Lendar's designee, and when
raquested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices a~u siaces as Lender may deem appropriate, any and all such mort , deads of trust,
security deeds, security urreements, financing statements, continuation statements, In menmor%f edmr';hb%

assurance, certificates, ard ~her documents as may, in the sole opinion of Lender, be nec
9 4 > obli?:tnono of Grantor under the Note,

th e
in order to effectuate, compie.e, ect, continug, of g) the
this Moﬂgﬁe. and the Reitied uments, and () tﬁa liens { security interests created by this Mortgage
ao firs prior liens on the Pracarty, whether now owned of hereafter acguired by Grantor. Unless

prohibited by law or é?reed to the zontrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection wim the matters referred 10 in this paragraph.

me-ln-he(. it Grantor falls to du-2%y. of the things referred to in the precedin agraph, Lender ma
do sp tor .2 ” h e ,Grantorhe;reb;

and in the name of Grantor 24 at Grantor's expense. For such purposes
Irrevocably as Grantor's ado.nzy=-in-fact for g‘%n purpose of making, executing, deﬂveﬂnpo,

appoints Lender
filing, recording, and doing all other things a- iay be necessary or desirable, in Lender’s sole opimion,
accomplish the matters refarred to in the preced.ng Zaragraph.
FULL PERFORMANCE. !f Grantor m all the indebtedness when due, and otherwise performs ali the obli ﬂmo?

imposed upon Granor under this gage, Lender shall exicute and deiver to Grantor a sultable satisfaction ¢

this Morigage and suitable statements Of termination of a7y_financing statement on file evidencin Lender's
security interest in the Rents and the Personal Property. Ciertor will Pa , if permitted by applicable law, any
reasonabila termination fee as determined by Lender from time todme. If, however, Is made by Grantor,
whether voluntarily or otherwiss, or by guarantor or by any third par'y, on the indebtedness and thareafter Londer

is forced to remit the amount of that payment (a} to Gramtor's truste in bankruptcy or to similar person under
al or state bankruptcy law oﬁaw for ﬁe relief of debtors, (b) mb; fu‘mﬁt 01 any jd‘d'gmm decree or order

any feder
of any court or administrative god having jurisdiction over Lender or ai'v o Lender’s prggﬂy or {c) by reason of
any oyeltlemem or & ise of ars;rr ciaimorr{ade by Lender with any claime: ¢ {includi out lim A antor)
the (ndabtedness shalf be considered unpald for the purpose of enforcemem of this Mortgage and this Mort

shall continue to be effective or shall be reinstated, as the case may be, not.ratanding any cancellation ot this

Mot:‘ltﬂgage or of any note or other instrument or agreement evidencing the indabiadness and the Property will
continue to sacure the amount repald or recovered (o the same extent as if that amwunt never had been originally

received by Lender, and Grantor shali be bound any judgment, ree, oracr, Pottiement or compromise
relating to the indebtedness or to this Mortgaga.u by any judgment, dec o o
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of dew.ar {"Event of Defauit”}

under this M.
Defauit on indebtedness. Failure of Grantor to make any paymant when due on the indebtaoness.
Defatll on Othar P ms. Failure of Grantor within the time required bly this Morigage to make any
gm! for taxes or insurance, of any other payment necessary to prevent filing of or to discherge of

Compliance Defsult. Failure of Grantor to co with any other term, obligation, covenant or condition
G e e e Fiote o o vy 57 1o Retatbdl ocuncantar ™ ooigation, cov

Felse Statements. Any warranty, representation or statement mada or furnished to Lender by or on behaif of
Grantor under this Morigage, the Note or the Related Documents is faise or misieading in any material
respact, efther now or at the time made or furnished.

Defective Collaterailzation. This Mortgage or any of the Refated Documents ceases to be in fuil force and
effect (including fafiure of any collateral’ documents to create a valid and perfectad security interest or lien) at
any time and for any raason.

insolvency. The dissoiution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's property, any assignment for the benefit of creditors, an of credior
workout, or the commencement oF any procees:iing grrl'der any bankrupicy or insolvency la!vs or against

Grantor,
Forsclosure, Forfelture, elc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any credilor of Grantor or by any povemmental

agency :gainat any of the Property. However, this subsection shafl not apply in the event of a good faith
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digpute by Grantor as to the validity or raasonableness of the claim which is the basis of the loreclosure or
icrefeiture proceadm%, provided that Grantor gives Lender written notice of such clalm and furnishes reserves
or a surety bond tor the claim satisfactory to Lendar.

Breach of Other Agreement. Any broach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Providad thereln, including withaut fimitation
Jaar:gragreemem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
Evenis Affecting Guarantor, Anr of the preceding evants occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantar dies or bacomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the indebledness. .

Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies, provided by law:
Accelerste incentedness. Lender shall have the right at ils option without notice to Granter to declare the
gnlire Indebtediess immediately due and payable, including any prepayment penaity which Grantor would be
required lo pay.
UCC Remedies. 'a' rospect to afl or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured oy under the Uniform Commercial Code.

Collect Rents. Lender shuit have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, includinp amounts past d?e and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Inderiodness. (n furtherance of this right, Lendar may require any tenant or other
user of the Pr%pe ta make pav:nsnts of rent or use faes directly Yo Lender. {f the Rents are collected by
Lender, then Grantor Irrevocablr desionates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment thereot in the ramo of Grantor and to negotiate the same and collect the pracees.
Parmenta by tenants or other users to-Lender in response to Lender’s demand shail satisfy the obligations tor
which the payments are made, whether 0. nol any proper grounds for the demand ex sted. Lender may
exercise its rights under this subparagraph cither in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have ine right to be placed as mongagee in possession or to have a

receiver appointed 10 take possession of all or any uan of the Property, with the power to protect and preserve
the Property, 1o operate the Property preceding forsclosura or sale, and to caliect the Rents from the Property

and apply the proceeds, over and above the cos! o' Ihe receivership, against the Indebledness. The
Red %y

mortgagee in possession or receivar may serve withiwi: hond if permi law. Lenders right to the
apgao ntment of a receiver shall exist whethar or no..nz apparent vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Leitder shall not disqualify a peraon from gerving as a

raceiver.

Judicial Foreclosure. Lender may obtain a judicial decrse fureclos'ap Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. If permitted by applicabie law, Lender may clisin a ilud ment for any deficiency
remaining in the indebledness due to Lender alter application of all amcuritr.receiv from the exercise of the
righta provided in this section,

Other Remedies. Lender shall have al other righte and remedies provided In ihis Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the axteni permitted by applicable law, Granior hereby ‘vaivis any and all right to
have the property marshalled. In exercising ite rights and remedies, Lender shali'be f*ue <o selt all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall ke aiitied to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. lLender shall give Grantor reasonable notice of the time and place of a,n? rub'ic sale of tha
Personal Property or of the time after which anr private sale or other imended digposition or the Personal
Propenty is to be made. Reasonable notice shall mean notice given at least ten (10) days betore the time of

the sale or disposition.

Walver; Election of Remedies. A walver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPliance with that provision
or any other provision. Election by Lender lo pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to pertorm an obligation of Grantor under this
Martgage atter failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its

remedies under this Montgage.

Aftorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of thig
Mongage. Lender shaii be entitled to recover such sum as the court may ad,udge reasonable as attorneys’
tess at trial and on any appeal. Whather or not any court action is involved, all reasonable expenses incurrad
by Lender that in Lender's opinion are necassar)‘ at any time for the protection of ite interest or the
enforcement of its rights shail becoms a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until taRaI at the rate provided for in the Note. Expenses covered by thig
Faragraph include, without limitation, however sub{ect o any limits under applicable law, Lender's attorneys’
es and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceadings {including effons to modlf\{ or vacate any automatic stay or injuncton_f appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including

. A
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foreciosure reports), surveyors’ repors, and aisal fees, and title insurance, to the extent permitted b
appiicable law. Gn)mtor als% will pa%ogny counaggsrts. in addition to all other sums provided by law. y

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, rn%y be be sent by teiefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized ovemight courier, or, if
malied, shall be deemed e%fact when deposited in the United States mail first class, certifiad or registerad mail,
postage %epaw. directed to the addresses shown near the Mnnlng of this Morgga. Any party may change

address for notices under this Mortgage by giving formal en notice to the other pmigo. spec that the
Purpou of the notice s to change the party’s address. Al copies of notices of foreclosure from the of any
len which has priority over this o:rsaqe shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current adoress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Morigage, togeiher with any Related Documents, constitutes the entire understanding and

Wreemem of the oarties as to the matters set forth in this Mortgage. No afteration of or amendment to this
ort shall o2 sfective unless gh;en in writing and signed by the party or parties sought to be charged or

bound gy the alters.uon or amendment.

Applicable Lew. Tiis Rlorigage has been delivered fo Lender and accepted by Lender in the Stats of
Hinols. This Morigugs snnii be governed by and construed in accordance with the laws of the State of

ilinols.
c Headings. Caption h:edings in this Mon are for convenience purposes only and are not 1o be
used to interpret or deﬁar% the provislons of this Mo?ggge. pu y

Wr. Thete shall be no morPef U e interest or estate created by this Monigage with any other interest or
8 in the Prgfﬁﬂy at any time held Gy or for the benefit of Lender in any capacity, without the written

consent of Lend

m&llplc Parties. All obligations of Granto. v:\der this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grator.. This means that each of the persons signing below is

responsibie for sll obligations in this Mortgage.
chortbl’!;! If a court of competent jurisdiction nndas any provision of this Mortpage to be invalid or
unentor io as to any oremon or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstancas |f feasible, any such offending provision shall be
deamed to be madified to be within the limits of enforceelility or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other pr=viZions of this Mortgage in all other respects shal
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in ihie-M on transfer of Grantor's interest
this Mon shall be binding upon and inure to the benefit oi the £afles, their successors and assigns, 1
awnmm; 0t the Properly becomes vested in a person ather than Cranio?, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigapz and the indebtedness by way of
FM&& or extension without releasing Grantor from the obligations o1 his Mortgage or liabllity under the

Time s of ihe Essonce. Time is of the essence in the performance of this Mcrigrge.

Walver of Homestesd Excm‘gtlon. Grantor hereby releases and waives a!' rights and benefits of the
homesiead exemption iaws of the State of illinois as to alt indebtedness secured by t'is i forigage.

Waivers and Consenta. Lender shail not be deemed to have waived any rights under in’s *tortgage (or under
the Retated Documents) unless such waiver is in writing and signed b der. No deizy or omission on the
part of Lender in exerc sin& any i ht shall operate 28 a waiver of such right or any other ight. A waiver by
any party of a provision of this lg:?esha? not constitute a waiver of or prejudice the pany 7. 1')ght otherwise
to demand strict compliance with provision or any other provision. No prior waiver by Lender, nor an(}
course of delallng between Lender and Grantor, shall constitute a waiver of any of Lender's riﬂ'h;t: 'zr any

Grantor's obl 8 as to any future transactions. Whenever consent by Lender is required in
the gramin'ﬂ‘ such consent [%Lender in any instance shafi not constitute continuing consent to subsequent

jnstances where such consent Is required.

GRANTOR'S LIASILITY, This Mortﬂfge is executed by Grantor, wmr‘v but as Trustes as provided above
in th£ exercise of the power and the authority confefred upon vested in it as such Trustee (and Gramor
thereby warrants that it possesses full ﬂgwer and authority to execute this instrument). it is expressly understood
and agreed that with the excaption of the foregolnpﬂe:arranty. notwithstanding anything to the contrary contained
herein, that each and alt of the warranties, indemn representiations, covenants, undertakings, and agreements
made in this Morigage on the pant of Grantor, whlie in form purporting to be the warranties, Indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one ol
them made and intended not as personal warranties, indemnities, representations, covenams, undertaiings, and
by Grantor or for the purpose or with the Intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creaﬂn& any llability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or 10 gerform any
covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, afl suc llabilltg& f
or

any, being expressly waived by Lender and by every person now or hereafter claiming any right or security u
thlz Mon:o?:m?md Hmt 80 far gs Grantor and its succassors personally are cong . thg legal hoider orﬂlolders
of the Note and the owner or awnsrs of any Indebtedness shall 100k solely to the Property and to other assets of
the Trust for the payment of the Note and Indebtedness, by the enforcement of the lien created by this Morgage
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in the manner provided in the Nole and herein or by action to enforce the persanal liability of any Guarantor.

LES STANCZAK AND ELIZABETH STANCZAK ACKNOWLEDGE HAVING READ ALL OF THE PROVISIONS OF
THIS MORTGAGE AS TRUSTEES AS PROVIDED ABOVE.

GRANTOR: LES STANCZAX

, 88 Trustee for TRUST DECLARATION OF LES STANCZAK, DATED MARCH 22, 1998 and ELIZABETH
STANCZAK, AS TRUSTEE FOR TRUST DECLARATION OF ELIZABETH STANCZAK DATED MARCH 22, 1996

;t //&'1 ' /I;M\

LES STANCZK, aa Trustee for TRUST DECLARATION OF LES STANCZAK, DATED MARCH 22, 1986,

X MM XP(»{:«/W:»Q“" : « AR o L A
ELIZABETH STANCZAK, as T-usiee for TRUST DECLARATION OF-tES STANCZAK, DATED MARCH 22,
1996, '

INDIVIDUAL ZCKNOWLEDGMENT

stareor L L { v 1y a
)eu
COUNTY OF C ook )
On this day before me, the undersigned Notary Public, personally ap)earad LES STANCZAK and ELIZABETH

STANCZAK, to me known to be the individuals described in and who exerd'cd the Mortgage, and acknowledged
that they signec the Mortgage as their free and voluntary act and deed.-1o--the uses and purposes therein

mantioned,
Given under my hand and officiat sea! this /dt "’_ day of /NGRc w , 18 77,

By ///;*\f%' 4 6"24’--—— Residing at _ 4Rk ;107

Notary PuanaA the snd L {ymors : OFF!CIAJL”:.EAL

-

My commission expires 6 -7~ a OO0 TIMOTHY J cOYNE

NOTARY Py i STATE OF 1L LINDIS

My (.()MM!‘?‘*]?ON ExXm
b, RER: 080 w
ANPAAML AA AR - 3100 ~}

—'_mh:\
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